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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cabie Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stooks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 


Banks and also for moneys of the City 
of New York. 
Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner Sth and Main Streets 
RICHMOND, VA, 


Baltimore Cocesponeen: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUBL W. POOR, Pr, ident 
JAMES McCUTCHEON. Vice-Pres. 
WILLIAM L. DOUGLAS, 3d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


The Chase National Bank 


of the City of New York. 
Cap. & Surp., $13,382,871. Dep., $118,548,760 
A. Barton Hepburn, Chairman of the Board. 
| Albert H. Wiggin, President. 
J. H. Miller, V..Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier. W. E. Purdy, Asst. Cash 
C.C. Slade, Asst.Cash. A.C. Andrews, Asst.Cash 











THE 
FOURTH NATIONAL BANK 
of the City of New York 


JAMES G. CANNON 
President 


Prompt, thorough service in 
all banking requirements. 


GAPITAL &£ SURPLUS $10,000,000 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


I39 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Surplus and Frofits ,990, 
Deposits Dec. 5 1911 . . 105,428,130 19 
RICHARD | DELAFIELD, 


GILBERT G. eninearin  jekaee C. McKEON, 
Vice-President. Vice-President. 
“ons, C. VAN CLEAF, 
é-President. 
MAURICE H. EWER, 
Cashier. 


WILLIAM O. JONES, vee A. MATIN, 
Asst. Cashier. Asst. Cashter. 
a. a O. FOXCROFT, LOUIS | F. SAILER, 

. Cashier sst. Cashter. 


GRO. “a. KRETZ, senna Posten Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - + «+ = 
Surplus,- - <- =« 


$6,000,000 
= 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 





a 


Harris, Forbes & Co 
N. W. Harris & Co 


NEW YORE 
Pine Street, Corner William 
NEW YORE 


Act 90 Some cunts Sep munities. 
= in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 
(Gable Address SABA, NEW YORE) 





EDWARD B. SMITH & CO. 
Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchang*> 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 








Capital my ae os ~ — 
Surplus and Profits (earned) ~ 


$1,000,006 
2,600,000 





OFFICERS 
SAMUEL WOOLVERTON,”* President 
ADRIAN ISELIN JR.,9Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier | 





DIRECTORS 
Adrian Tselin Jr. Charles A .*Peabody 
FredericgW .'Stevens SamuelJWoolverton 
Alexander H. Stevens Chariles§fH. I'weed | 
W. Emilen Roosevelt Thomas]Denny 
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Bankers and Drawers of Foreign Zechange. 





J. P. MORGAN & CO.. 


DOMASTIC AND FOREIGN BANKERS 
NEW YORK 


DREXEL & O©0O., PHILADELPHIA 
Corner of Sth and Chestaut Streets 


MORGAN GRENFELL& ade LONDON 
No. 22 Old Broad 


MORGAN, HARJES & O0O., PARIS 
81 Boulevard Hi Haussmann 
onan received ved sub to Draft 
A and sold on Commission 
In allowed on Deposit 
Foreign Exchange, Commercial Credits 


Cable Transfers 
Gweular Letters for Travelers availiable in all parte 
of the world 












































Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 
ALEZ. BROWN & SONS, BALTIMORB. 
Connected by Private Wire. 
Mems. N.Y., Phila., 













vaemtent t t sell ret en hana | 
Seis Sccurities 
Bas. a pe ecurities 


one 
on f tries, including South Africa. 
SRATIONAE Ob 


GERTIFICATES OF DEPOSIT 
Lett ers Buy and sell Bills of Exchange 

f ee di Wrarders’ Oredits, avetabte t 
OF Lredit si‘varte of the world. 


and make cable transfers on all 
and 
BROWN, SHIPLEY & 0CO., LONDON 





TAILER &© 


27 Pine Street, New York 
>» BAN EKERS 


INVEST MENT 
SECURITIES 


Mliembers of the New York Stock Exchange 





Winslow, Lanier & Co. 


569 CEDAR STREET 
NEW YORK 


BANKERS 


gosits Received Subject to Draft. Interest 
Allowed on Deposits Securities 
Bought and Seld on 
Commission. 





————— 


Kean, Taylor & Co. 


BANKERS 


















80 PINE STREET, NEW YORE. 


Weansact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 


inne 


John Munroe & Co. 


SEW YORE BOSTON 


Letters of Credit for Travelers 


Gemmerocial Oredits. 
Qabie Transfers 








eg a & Balt. Stock Exch’s. | 


Foreign Exchange, Letters of Oredit | 


Foreign Bxchange. 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEWjYORK 


Orders executed for all Investment Securities. 
o- = agents of Corporations and negotiate and 


Bills of Eachange, Poles at Ore eames. Transfers, 


on 
f London & Smiths Bank, Limited, 
Union o Pe ow . 


Messrs Mallet Freres & Cie., Paris. 


Banco Nacional de Mexico, 
And ite Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., ° 

TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS, 


NO. 28 NASSAU STREET, 
Members New York Stock¥Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and mane Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York, 
SAN KERS 


—_———- 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EBXCHANGE 








Lawrence Turnure & Co. 


Bankers 


| 64-66 Wall Street, New York 


§ De ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
| out the United States, Cuba, Puerto Rico, Mexico 
CentralAmerica and Spain. Make cofections in and 
issue drafts and cable transfers on above countries. 


. Lendon Bankers:—London Joint Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





| NEW YORK 
‘Produce Exchange Bank 


BROADWAY, Corner BEAVER Sf. 


Capital - ” - $1,000,000 
) Surplus earned -~ - 500,000 
rencreise Exchange peusht 8 and end. Gadte 


Oradie ‘avellable in all parte of the werld. 
ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


| Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 








15 William Street, - = = = = = New York 
Members New York Stock Exchange, 
ndents of Messrs. 








MUNROE & OO., Paris 





Bremen. 
Tesue Commerctal and Travelers’ Credits 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTOR 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDI® 


Correspondents of 
BARING BROTHERS & OO., LTD.) 
LONDON, 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 


Buy and Sell Investment Securities 


issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAES 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 

















Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, — ce & Ce., Amsterdam 


The Angle and London-Paris Natienei 
Bank © gn San Francisco, Cal. 





Redmond s.d0. 


33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds} 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 








Act as Financial Agents 





Issue Foreign and Domestic Letter: of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kitihne 


BANKERS 


HEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 












| 


Buy and Seli Bilis of Exchange. 
Gabi ble Transfers & Investment Securities. 





SECURITIES 
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= Bankers. Bankers. Bankers. 
Millett, Roe& Hagen 
Lee, Higginson &Co. BANKERS 
BOSTON Wm. A. Read & Co. 83 Wall Street New York 
New York Chicago . BANKERS. Dealers In 


——————— 


HIGGINSON & CO. 


{ Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Steck Exchanges 





-BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 
Adoipk Beissevain & Co., 
Amsterdam, Holland. 


TRANSAOT A GENERAL BANKING AND 
STOCK EXOHANGE BUSINESS. 





BOND & GOODWIN 


BANKERS 


Gorporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


85 CengresSt. 111 Broadway 230 So. La Salle 8t 
BOSTON NEW YORK CHICAGO 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


BOSTON No. 6 Austin Friars 
LONDON, E. C. 


CHICAGO 





Rhoades&Company 


Bankers 
45 WALL STREET, NEW YORK 





| High-Grade Bonds 
State, Municipal, Rallroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sate of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS"” 


Issue Commercial and Travelers’ 
Letters of Credit 
Availabie in al! parte of the world. 


DEALERS IN 
Incestment Securities 





Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas compa- 
nies which serve the larger 
centres of population. 


60 STATE STREET BOSTON 





CRAMP, MITCHELL & SWOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 





and Cemmercial Paper | 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Fiscal Agents for Ctttes and Corperations. 





49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce 





— 


Butler, Herrick & Kip 


TY Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
— indies, Central and South America and 

exico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Has. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
in Railroad. Municipal and Industrial Securities 


laquiries and correspondence receive prompt 
and courteous attention 


Wl sead official quotation sheet regularity 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building. 
PHILADELPHIA. 


40 Wali Street. 
NEW YORK. 





GMollenuberger & Oo. 
BANKERS 
Ground Fleer 109 So. La Salle St., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 











CHARLES FEARON & CO. 


Members{/New York Steck Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 





Pearasylvania RR. System 
Reading Railway System 


833 Chestnut St., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
Behkrenstrasse 9 to 13 


SAPITAL 
2 SSERVE 


---347 619,000 
$25,662,000 








M. 107,781,000 
Dividends pald during last ten years: 
443 21; 11; 12, 12, 12, 12, 12, 1834, 12} per cent 


Branches: 

BREMEN, DRESDEN, 
fRANEKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
GHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, &. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
I APIS Al. ($37,143,000) 
UBSCRIBED C 30,060,000 


PAID-UP CAPITA AL. 


@ESER VE FUND. 7488000. 


HEAD OFFICE 


BERLIN 
Wiihelmstrasse No. 71. 
Branches: 


Bahia-Bianca, Buenos Aires, 
Mendoza 


ARGENTINA: 
Gordoba, » Rosarito de Santa Fe, 


Tucuman 
SOLIVIA: La Paz, oe 


es Antof a Gon pag ag ee Oe Osorno 


PERU: Arequipa, Callao, Lima, Trujillo. 
ORUGUAY: Montevideo. 
4PAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICG 
SRAZIL: Rio de Janeiro. 
Bilis sent for collection, negotiated or 
advanced upon. 


Drafis, cable-transfers and letters 
af credit issued. Private codes. 
London Agents: 
OBUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE Y’D, LOMBARD ST.. LONDON, E.G 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL $ 47 619 048 
RESERVE . 
rund M 80000000 
With the unlimited personal liability 
of the following partners: 

A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A-SALOMONSOHN | H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


PEE Bille ctcocecaaanieamniaekiain M. 10,000,000 00 
Head office: HAMBURG. 

Branches: RIO DE JANEIRO, SAO PAULO, 

uw: SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 
DEUTSCHLAND 


SAPITAL M. 10,000,000 00 


BURG, WITH BRANCHES IN CHILE 

ANGO De OHILE Y ALEMANIA), ANTOFA- 

A, GONGEPCION, SANTIAGO. TEMUCO, 

DIVIA VALPARAISO, VICTORIA; AND 

LIVIA (BANCO DE GHILB Y A 

NIA. SEOCION BOLIVIANA), ORURO. 
LONDON AGENTS: 

OIR"“"T""o" DER DISCONTO-GESBLI- 
68 CORNHILL. 


about $ 19 047 619 





The Union Discount Co. 
of London, Limited 


39 CORNHILL, 
TelegraDbico Address, Udisco, London. 
$7,500,000 

- 8,760,000 
3,075,000 
the 

on 


Capital Subscribed 

Paid-Up-.-----------..- emneene 

Reserve Fund.-..... a 
$5—£1 STERLING. 


NOTICE !'S HEREBY GIVEN that 
RATES OF INTEREST alowed for money 
deposit are as follows: 


At Call, 2% Per Cent. 


At 8 to 7 Days’ Notice, 234 Per Cent. 

The Company discounts approved bank and 
mercantile tances, euestete mon on de- 
posit at rates vertised from tim e, and 
grants loans on approved negotiable secur! 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
&§ Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - > 17,961,568 


Sie EDWARD H. HOLDEN, Bart.. 
Chairman and.Managing Director. 














BANCA COMMERCIALE ITALIANA 


LONDON OFFICE, 1 OLD BROAD ST.,E.C. 


HEAD OFFICE 
MILAN 
Piazza Scala 


CAPITAL, FULLY PAID 
Lit. 130,000,000 


| RESERVE 


Lit. 46,000,000 


Branches: 
ALESSANDRIA, ANCONA, ARSIRIO, BARI, 
BERGAMO, BIELLA, BOLOGNA, BRESCIA, 
BUSTO, CAGLIARI, CARRARA, CATANIA, 
COMO, FERRARA, FLORENCE, GENOA, 
LEGHORN, LUCCA, MESSINA, NAPLES, 
PADUA, PALERMO, PARMA, PERUGIA, 
PISA, ROME, SALUZZO, SAVONA, SESTRI} 
PONENTE, TURIN, UDINE, VENICE, 
VERONA, VICENZA. 


MANAGER, Siegfried Bieber. 


SUB-MANAGERS} Ludwig bichtenstadter, 





Swiss Bankverein 


Sch weizerische Bank verein Bankverein Suisse 


Basie, Zurich, St. Gall, Geneva 


Agencies at Vienna, Rorschach, Chiasso and 
Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, . 
Surplus, . . . 


Frs.75,000,000 
» Frs.23,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, LONDON, E&E. GC. 
Cable Addresas—Natdis, London. 


Subscribed Capital $21,166 625 
Paid-up Capital , 
800,000 


($5<=£1 STERLING.) 
that 


NOTICE IS HEREBY GIVEN the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice. 2% Per Cent, 
Approved bank and mercantile bills discounted. 
Money received on de t at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 
* Loans granted on approved negotiable securities 


PHILIP HAROLD WADE, Manager, 





Anglo-Austrian Bank 


Established 1664. 





316 003 .oee 





CAPITAL PAID UP-. 
(80 Million 
RESERVE ~~ 


Head Office in Vienna: I. Strauchgasse 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, B " 
Czernowitsz, Seer, cede , Innebruck oo 
Linz, Lobosits, Marburg. F Pardubits. Ptrane! 
Senaa, Trieste. Wels a ‘ 


Comman dite: Messrs Hofmann & Kottlarsis! 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) 646 
000,000 Crowns) 


RESERVE FUNDS a ar 
(39,000,000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielits-Biala, 
Bozen, Brinn, Budapest, Mintek” 
Carlsbad, Czernowitz, Friedek-Mistek 

Graz, Innsbruck, J ay 
furt, Krakau, Lem rg, rien 
Meran, Nowosielitza, erg, | Mar Pilsen, 
Prag, Prossnitz, Przemysl, St. Pdlten, 
Tarnow, Teplits, Teschen, Villach, 
Wr. Neustadt and Zwittau, 
Branch in Turkey 
Constantinople 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 





$26,342,008 
$7,900,008 








Capital paid up & reserve_M105,000,000 





All banking transactions 
Money received on deposit 
Correspondence invited. 


VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
' American Investments 


Tel. Address, Voco. 
Godes: Hartfield’s Wall St.. W. U. & Liebes. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ....$15,000,008 
Reserve Fund {In Gold _..$15,000,000).... 31,750,008 
\In Silver... 16,760,000) 

Reserve Liabiltiies of Proprietors 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE I 
CHINA, toy PHILIPPINES, STRAITS SETTLBE- 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. ™* ,W4tt,s". 


CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Bxchange 
and Cable Transfers. Negotiate, Draw oF 


the Orient. Issue Letters of Credit. 
Srenches, 3 at London, Bombay py calcutta. Sinse 


Canton. Hong Kong, Manila, 
feet ity. of "Mexico, (okohame. | Sea Bran: C.. 
W. GRAHAM BROWNE &CO. 
222 St. James Street 
MONTREAL 


Canadian Securities 
Gorrespondence Solicited 
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Canadian. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $15,000,000 0¢ 
REST, 15,000,000 Gé 
UNDIVIDED PROFITS, 1,800,000 0¢ 


Head One — men a 
th and Mount Ro 
= ane mG ke vO Honorary President 
B. ANGUS, President. 
Sir Edw. Clouston, Bart.—Vice-President. 
H. V. Meredith, General eral Manager. 


NEW YORE ORK AGENOY 


64 WALL STREET 
R. Y. HEBDEN, 
we 


W. A. BOG, 
J.T. MOLINEUZ. 
Buy and Seil a 
me, 4... Sterling and 
elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago amé 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., 8. G. 


F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


~ emg ot in 1836 
spestperates by Royal Charter in 1840 
New York Agency opened 1843 














Qeserve Fund.......-.----- £545, erling 
Head Office: 
5 ag “sigh London, E.G. 
New ¥ Wall Street. 
hx OE toma Agents 


. OLIVER, 
ii Sterling and Continental Exchang 
Cable Transfers Commercial and 
Travelers’ Credits, available in any part of the 
- Issue Drafts on and make Collections in 
et) parts of Canada. 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OFNOVASCOTIA 


- (Incorporated 1832) 
a snuian diiaailaschiibenendiibinnes $3,900,000 


SURPLU 
Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

hout Canada, Newfoundland, 
Ouba, Jamaica, Porto Rico, and in Boston, Chi- 
eago and New Yor k. Commercial! and Travelers’ 
Gredits issued, a in all parts of the world. 
Bills on West Indi — = pe favorably 
tiated, or eaieeind. b ches in the 
ted States. Correspon anes ,e solicited. 


~ ae York Agency, 48 Wall Street 
. H. Davies, Agent. 


ay ep dents London Joint Stock Bank, Ltd. 


Pe Seclland Royal Bank of Scotland. 


w 
and 


Buy 



























THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid ac eececese $6,200,000 
Reserve Funds-.....-..~. $7 





ntreal 
. L. PEASE, 
dent. Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND: in HAVANA and 
a) ints in CUBA and PORTO RICO; 
ia BAH Nassau; BARBADOS, Bridge- 
town! JAMAICA, Kingston; TRINIDAD, Port 


ranson “Office —3. BA BANK-BUILDINGS, 
PRINCES STREET, E.O. 
William Street. 


New Vegets wey? 
EES, Agent. 













THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St.. W., 
LONDON, ENG. TORONTO, CAN, 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL. -........-.---- $11,000,000 
SURPLUS 


NEW YORK OFFICE : 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





and Sell Sterling and Continental Puchan . 
cae dCable Transfers. . Coliections made a al 


ge ES Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of everyZde- 
scription transacted with Canada. 





LONDON OFFICE—2?Lombard Street,'E, C. 
BANKERS IN GREAT BRITAIN, @ - 

The Bank of England, 

The Bank of Scotland, 

Lioyd’s Bank, Limited. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
ARPS Bb Pa Bicone wikia entcivins daleedc bu 
Rest and Undivided Profits._._._---- 

NEW ORK OSA, 63 = 65 Wall St. 
nts. 

C's, CROOKALL, } sea af Se 
167 branches in the Provinces of Quebec, ‘eidatie. 
Manitoba, Saskatchewan, Alberta and {British Co- 
lumbia. Good facilities for effecting pon t collec- 
tions in Canada. Buy and sell Ster xchange 
and Cable Transfers. Issue Conmanstal and Trav- 
elers’ Credits available in any part of the world. 


Agents in {The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 


C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Agents 


1HAS. MEREDITH, Cc. B. GORDON, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFR2D BAUMGARTEN, C.R.HOSMER; 
Capt. D.C. NEWTON, 
H. ROBERTSON, 








J.J. REED, 
101 St.Francois Xavier St., 46 Threadneedle St., 
MONTREAL LONDON, E.C 
Canadian 


Investment Securities 


emanate 


CORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING; 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Appiteation. 





5. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jerdan Street - - - Terente 








R. T. Wilson & Co. 





83 WALL STREET 
eer as NEW YORK 


l 


Banhers, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stook Exchanges 


INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGS 





R. L. DAY & CO. 


87 Wall &t. 35 Congress 8t. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 


58 STATE ST., 60 BROADWAY 
BOSTON NEW YORE 


Members New York and Boston Stock Exchange¢ 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected ~~ 

and Public Service Corporation Bonds 


blic wens og es tion 
Pu tility Cor s 
of Remmenetented Value 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits. 








37 WALL 8ST. NEW YORE 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th S8t., PHILADELPHIA 


a 


WILLIAM P. BONBRIGHT & COMPANY 





BANKERS 
84 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 


London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Sos. 34-36 WALL ST., NEW YORK. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 


Members New York Stock Exchange, 
li] BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotatiens for the “CHRONICLE” 
on guaranteed stocks. 





J.S.Fariee. H.L.Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 
[INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
&6 NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allew interest on deposits subject to sight eheck. 
Buy one sel] on coneminnien ~ and bends, and 


RAILROAD BONDS 
GUARANTEED STOCKS 








PW: BRGDIKS © GC. 


° New York Augusta, 
70 State St. 1156 Broadway. Maine 
palnoAD werenny 
BONDS UNICIPAL 


Ask for Circular 133 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGB 
Hanover Bank Building 
11 PINE 8TREET - 





NEW YORK 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Members) philadelphia Steck Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. lL. D. 107. 





PARKINSON & BURR |san7r 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E.W. Clarks Zo. 


321 Chestew St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 


High-Grade Investment Securities. 


Members Philadelphia and New York 
Stock Exchanges. 


Foreign & Demestic Letters of Credit 
and Travelers’ Cheques. 


(Clark, Dodge & Co., New York, 
Correspondents({ First National Bank, New York. 
Redmond & Co., New York. 


Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 








McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. John Y. G. Walker 


Ex. Norton 


W..LKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila. Steck Exchanges 
Orders for Stocks and Bonds exeeuted upon all 





INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS © 


29 Wall Street, New York City. 
Members of New York Stock 


BONDS 
Gash orders only in stecks accepted 








NATIONAL BANK 
OF CUBA 


Capital, Surplus and 1 

ndivided Profits - - {$6,300,000 
Assets - - - - = = 33,000,000 ° 
Oash - - - = = = = 12,000,000 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA _, 
PRODUCE EXCHANGE, HAVANA. 
CARDENAS SANTIAGO 
CAIBARIEN 


CIENFUEGOS, 
MANZANILLO SAGUA LA GRAND® 
GUANTANAMO, CAMAGUEY 

NTA CLARA, SANCTI SPIRITUS: 
PINAR DEL RIO, CRUCES, 
CAMAJUANT, HOLGUIN. 
CIEGO DE AVILA, COLON 
MATANZAS, PLACETAS 


NEW YORK AGENCY—1 WALL SF. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. rech} New York, Committee. 
James H. Post 


Acts as Cuban correspondent" of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





SMITH=-TEVIS-HANFORD 
COMPANY 


INVESTMENT SECURITIES 


60 Broadway New York 





Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Cred.t. 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORE 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


TW.STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 























interest allowed on accounts of 
Individuals and Corporations 
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PITTSBURGH LOUISVILLE 4 PORTLAND, ORE. 








—s 


We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W. S. KUHN 


Incorporated 


Pittsburgh, Pa. 
Philadelphia 
Boston 


Chicago 
New York 





Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 





H. P. Taylor & Company 
INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities. 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bidg. 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 
Common wealth Bidg. PITTSBURGH, PA. 


PHILADELPHIA 


WwW. G. HOPPER, H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
termation cheerfully furnished reg present 
oF proposed investments. 


J. W. SPARKS & CO. 


The Bourse ee Street 
Philadel ph 


fPHILAD 
EZEMBERSiNEW YOR 
(CHICAGO BOARD OP TRADE 


REED & HUNTOON 


8 in 
INAOTIVE SECURITIES 
421 Chestnut St. Philadelphia, Pa. 


 £E. B. JONES & CO. 
: BONDS 


Morris Building, 4 PHILADELPHIA 





























sna NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. NEW YORK =. 
Broadway. - 


| seVGOT TS ENTS 
Gerrespond 
Mottu & Cie., 224 Rue de Rivoli, PARIS 
Stecks Bonds 


OTTO MARX & Co. 
Birmingham, Ala. 
SOUTHERN SECURITIES 
feast tonto 
: Inqutries Solicited. 


MEMPHIS 


JNO. L. NORTON — 
Local Stocks and Bonds. 


86 Madison Avenue, 








or eeemeneatiaiiied 


| ee eee eee a ae 





SS 

















MEMPHIS, - - TENN. 
— BUFFALO 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


LOUISVILLE, KY. 
BANKERS AND BROKERS | 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS& CO. 


nion Ry. Gas & Electric 
wealth Power Ry. & Lt. 
4 Ry. Lt. & Power 


LOCAL SECURITIES 


116 S. Sth St., 71 Broadwa 
LOUISVILLE, KY. NEW YORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


ochester Ry. ist & 2d mtge. 5s 
alo Consol. 5s 
sstown 6s 

. HH. & St. L. ist 5s 


summers’ Power Co. ist 5s. Thisisa Clark 
property, which we recommend highly. 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 
HENRY S. FRAZER 


BROKER 
Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 


AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


















































ATLANTA 


J. J. B. HILLIARD & SON| 


b 
PORTLAND, 





SOUTHERN MUNICIPALS 


ylelding 
4AX% to 514% 


The Robinsen-Humphrey-WardiawCe. 


ATLANTA, GEORGIA 








HILLYER TRUST COMPANY 
Atlanta, Ga. 

Gapital and Surplus, $300,000 

BOND 


Georgia Municipal 
Southern Public Service 








DENVER, COL. 


7% Stock of the 
Mountain States 
Telephone and Telegraph Co. 


Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Oo 
Tri-State Telephone & Telegraph Oo 


Boettcher, Porter & Company 


Denver Colorado 





| 
| 


“se .  ——- - - _ 


: 


MORRIS BROTHERS 


PHILADELPHIA’ 
NEW YORK. 


Municipal and Corporation 
BONDS 


‘PACIFIC COAST SECURITIES A SPECIALTY 
—— 








SAN FRANCISCO 


J. C. WILSON & CO. 


MEMBERS 

New York Stock Exchange, 

New York Cotton Exchange, 
oard of Trade, 


°B 
The Stock and Bond Exchange, San Franeises. 


Maia office, Mills Building, San Francisce, 









Branch offices, Palace Hotel, San Francisce 
Hetel ey teh , Los Angeles: U. S. Gras 
Hotel, San Die 


Private Wire to Chicago and New York. 


S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, 8. F., 


CALIFORNIA SECURITIES 


Complete Statistical Department. 
232 Montgomery St., SAN FRANCISCO 


LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


Investment Securities 
Bonds, Preferred Stocks. 
Alaska Commercial Bidg., San Francisce 
Nicolaus Building. Sacramento 


LUNDBORG MORGAN CO, 


BONDS 
COMMERCIAL PAPER 


We Specialize in Short-Term Collatera) 
Notes yielding 5 to 6%. 


SAN FRANCISCO LOS ANGELE$ 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANCISOSO 




















LOS ANGELES” 





CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 
Corporation | BONAS 


Correspondence Invtted 
LOS ANGELES SAN FRANCISCE 





Established 1887 


WILLIAM R. STAATS CO. 


CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


| LOS ANGELES SAN FRANCISCE 
PASADENA 


FIELDING J. STILSON CO, 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXACHANGE 


115 WEST 4th ST. LOS ANGELES. 
KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT 0O. 
KANSAS CITY, MO, 


| Kansas City Ry. & Light ~wr% 
Kansas City Mex. & Or. Ry. 4s 
Local Securities 




















, 195} 








HOUSTON, TEXAS 





CALVIN BULLOCK 





SPECIALISTS IN 


Buffale and Western New Yerk Securities - 


INVESTMENT BONDS 


Bank and Industrial Stocks 
Municipal Bonds 


V. NEUHAUS & CO. 





COLORADO SECURIVIZS 


|HUGO 


TEXAS 


HOUSTON, 
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ST. LOUIS | CHICAGO so BOSTON ‘i 
GREENEBAUM SONS| H.C. GIBBS & CO. 
A:G:EDWARDS & SONS| BANK AND TRUST COMPANY Established 1901 
| FOUNDED 1855 60 State Street Bostos 
i Corner Clark and Randolph Streets, Chicago. BONDS 
: CAPITAL $1,500,000.00 fie 
Dealers in : High-Grade Investment Securities. PREFERRED SECURITIES 
3 | Ghicago First Mortgages and Bonds for sate, |OF WELL ESTABLISHED CORPORATIONS 
Government Municipal | sanue Lawes = saaren aie ae hye available in PROVIDENCE sa 
; . General Domestic and Foreign Banking Business. ‘ 
Railroad Corporation Rickardson & Clark 


BONDS 


f 619 Olive Street, St. Louis; Mo. | 
1 Wall Street, New York. 








William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


‘SIRCULARS AND LIST ON APPLICATION 


E_ 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bends a Spectaliy 
Write for descriptive circular of bonds paying | 
to 6 per cent. 


804 North Fourth St. ST. LOUIS. 
CINCINNATI see 


WEIL, ROTH & co. 


MUNICIPAL AND COUNTY. 
Bonds for Safe Investment 
SHICAGO CINCINNATI 














ZDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities | 
SINCINNATI, OHIO 


INDIANAPOLIS 


~ Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Mietcher Bank Bidg.. INDIANAPOLIS 




















MINNEAPOLIS 


“WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


rcha f City of Mi i 
ad. other Righ-grade Northwestern Municipal 


polis National Bank stocks. 
NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Ne better State No better Securities 

















‘ 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


{New York tock Exchange, 
New York xchange, 
New York oe Exchange, 
4New York Produce Exchange, 
Chicao, Boar ptock, ern ange, 
nicaso, Baas of Trade, 
. Louis ee eote Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Tist on Application 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & CoO. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bends 


Members : 














A. RAWSON WALLER 


INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


= S. W. Cor. Monroe & La Saile Sts., Chicago. 
~NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 




















PROVIDENCE 





|ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R&R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and _ Stocks 


BODELL é& CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 








Bonds and Preferred Stocks 





16 EXCHANGE PLACE 
Vole. 761 and 752 JERSEY CITY 


of Proven Value. 


25 Exchange Street, Providence, BR. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphis 
and New York. 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 








smnciabeadaanail 


ee an 








SAINT PAUL 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Pawl 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINR. 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 


All Northwestern Securities. 


























BALTIMORE 


COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











PORTLAND, MAINE — 


PO NN -_ -—_——— 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND «= = = = MAINE 
(has. H. Payson Geo. S. Payson Herbert Payson 





———————————, 





PORTLAND, OREGON 
LADD & TILTON BANK 





PORTLAND - OREGON 
Established 1859 
Oapital Fully Paid - - - $1,000,000 





GL 
Surplus and Undivided Profits $700 000 


OFFICERS. 
W. M. Ladd, President. R. S. Howard, Asst. Oash. 
E. Cookingham, V.-Pres. J. W. nee, Asst. Cashies 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Oash 


Interest paid on Time Deposita and Savings Accouate 








Accounts of Banks, Firms, Corporations and Indlviduale 
solicited. We are prepared te furnish de 
_ every facility consistent with good 
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Current Bond Inquiries. 





FOR SALE 


Sealshipt Oyster Co. Com. & Pref. 
Walpole Rubber Co. Pref. 

Libr Bureau Pref. A. & B. 
Maverick Mills Common 

Draper Mfg. Co. Common 

Oneonta Light & Power Preferred 
Charleston (Ill.) Gas & Elec. 5s, 1922 
U.S. Bobbin & Shuttle Co. Common 
National Casket Co. 

Shreveport Water Co. 5s, 1943 

Ft. Dodge Des Moines & So. 5s, 1927 
Buffalo & Susquehanna 5s, 1951 


WANTED 


Sioux City Stock Yards Common 
Kansas City Stock Yards Pref. 
Akron (O.) Water Co. 5s, 1919 
Austin, Texas, 4s & 5s, 1931 

York Haven Water & Pow. 5s, 1951 


HOTCHKIN & CO. 


Specialists in Inactive Sesurities 
Stock Exchange Bidg., Boston 
Telephone 460, 461, 462, 2321 Main. 





1862 1911 


JAS. B. COLGATE & CO. 


Members New York Stock Exchange 
36 Wall Street, New York 





Booth Fisheries Co. 


Debenture 6% Gold Bonds 


To Yield over 6% 
Circular on Application 





Branch Office: 729 15th St., N.W.Washington, D.C 


Private Wires to Philadelphia, Baltimore and 
Washington 





FIRST MORTGAGE BONDS 


Public Service Corporation 
To Net 6% 


Stability of Earnings 
Ample Margin of Safety 


Full particulars on application 
W. E. HUTTON & CO. 


Memberss{New York Stock Exchange 
(New York Cotten Exchange 


Wall and Broad Sts., New York. 
Private wires to Cincinaati, Chicago, Sasa 
? Francisce and Los Angeles. 


ASSETS 
REALIZATION 
COMPANY 


Capital $10,000,000 














Will loan on security requir- 
ing special investigation 
or close supervision, and 
not available for bank loans. 


Large enterprises financed. 


Prompt investigation of 
security offered, whatever 
its character or location. 


Correspondence Invited 


NEW YORK #§£= PHILADELPHIA 
25 Broad St. Lafayette Bldg. 
CHICAGO 
First National Bank Building 


---- 


SUCCESSFUL 
BOND SALESMEN 


Are those who have reinforced 
their natural ability with a thor- 
ough training in the principles 
of investments. A short course 
which will give you this training 
is outlined in Booklet A (sent gratis). 


Educational Department, 
Babson Statistical Organization, 
_ Wellesley Hills, Mass. 


Largest Organization of its class in U. 8. 





Cumberland Tel. & Tel. 
Bond Scrip 


BOUGHT AND SOLD 





GOULDING MARR 


BROKER 





Nashville Tennessee 
MUNICIPAL 4% 
RAILROAD tro BONDS 
coRPoRATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


oe ee 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YOR 
Philadelphia Washington Pittsburgh 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





: WANTED 
Lehigh Traction 1st 5s, 1923 
Johnstown Pass. Ry. Gen. 4s, 1931 


George B. Atlee & Co. 


BANKERS 
119 8. Fourth St. Philadelphia 


JOHN B. STETSON CO 
RIGHTS 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


Standard Gas & Elect. Pref. & Com. 
Consumers Power Company 5s 
North. States Pow.Co. Pref. & Com. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 




















Electric Properties Co. Stock 
Amer. Water-Works & Guarantee Co. Stock 
Pittsburgh Shawmut & Northern RR. Stock 





FRANK R. ALLEN, 


Tel. Broad 4499 


&§ 88 BROAD ST.,N. Y. 





WANTED 


Butte Water Co. 5s, 1921 

Akron, O., Water Co. 5s 
Michigan Lake Sup. Power rcts. 
New Hampshire Elec. Rys. stock 
Austin, Tex., 4s 

Glens Falls Gas & Electric Co. 5s 
Arizona Territory bonds 

Lake County, Colo., 4s 

Des Moines Water Co. 4s 

Santa Fe County, N. M., bonds 
Astoria, Ore., Water 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street ESosten 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. ist bs 
Union El. Lt. & P. Co. of St. L. Ref. Ss 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 6s & Underly. See’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Newburgh Lt. Ht. & P. 6s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Houston Electric Co. ist 5s, 1925 
St. Joseph Ry. L.H. & P. ist 5s, 1937 


Sutton, Strother & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Ashtabula Water Co. 5s 

Guanajuato Red. & Mines 6s & Stock 
Kalispell Water & Electric 5s 
Michigan State Telep. 5s & Pref. 
New Hamp. Elec. Rys. Com. & Pref, 
Houston (Texas) 5s 

Dallas (Texas) 5s 


F.W. MASON & CO. Be ii mess. 
Rellroad Publie Servits 


G. K. B. WADE 
BONDS 
STOCKS 


Investments for 49 Wall Strest 
Estates, Individuals New York Oity 





63 State St. 








Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 rine Street NEW YORK CITY 





enver Union Water Co. 6s and stock 
eblo ction & Lighting 5s 
ern Sugar Co. stock 


stocks 
enver & Northwestern 6s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 


J. K. Rice, Jr. & Co. Buy or Sell 


Singer Manufacturing Stock . 
Phelps. Dodge & Co. Stock 

U.S. Motor Common & Preferred 
Eastern Steel Stocks 

Hudson & Manhattan Common 








J. K. RICE, JR. & GO. 


Phones 7 60-7466 Hanover 33 Wall Street, N. 
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Gurvent Bound Anguiries. 





F, 7 LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Bldg., PHILADELPHIA 
50 Congress Street, BOSTON 


WE DEAL IN: 


American Bldg., BALTIMORE 
39 Pearl Street, HARTFORD 
Industrial Trust Bldg., PROVIDENCE 


Pere Marquette, all issues 
Gulf & Ship Island 5s, 1952 
Providence Securities 4s, 1957 
Peoria Pekin Union 414s, 1921 


Mason City & Fort Dodge 4s, 1955 


Buffalo & Susquehanna 4s & 414s 
Wabash RR., all underlying issues 
Carolina Clinchfield & Ohio 5s, 1938 
Fonda Johnstown & Gloversville 444s 
Central Pacific, St. Lucin Cut-off 4s, 1954 
Atchison Transcontinental Short Line 4s, 1958 
Colorado Springs & Cripple Creek District 5s, 1942 
AND ALL OTHER RAILROAD SECURITIES DEALT IN 


—=— 








MORTON LACHENBRUCH 


MISSOURI PACIFIC 
Coll. 4s, 1945 


"Phone 4130 Rector 74 Broadway 





Chicago Burlington & Q. Gen. 4s, 1958 
Balt. & Ohio, Cin. Ham. & D. 4s, 1959 
Erie General 4s, Registered, 1996 
Michigan Central 34s, 1952 


RAILROAD EQUIPMENT ISSUES 
F ARSON, SON & CO. 


Kiembers of the New York Stook Exchange. 


REW YORK CHICAGO 
81 Broad Street First Nat. Bank Bidg. 





WE OFFER 
New Orleans Mobile & Chicago 5s 
Princeton & Northwestern 3 is 
Winona & St. Peter 7s 
Alabama State 4s, 1956 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 34 WALL STREET 





Central Pacific Through Short Line 4s 
Ogdensburg & Lake Champlain ist 4s 


FERRIS & WHITE 


tel. 6337-8 Hanover 87 Wall St., N. Y. 





We Want To Buy 
Morris & Essex 7s 
Mobile & Ohio 6s 
Sunday Creek (Coal) Bs 
Lake Shore & Mich. So. Deb. 4s 
Cuban Government Internal 5s 
Pittsburgh & Westmoreland Coal 5s 
Railroad Securities, Illinois Central Stock 4s 


J.H. BECKER & CO. 


Tel. 985 Rector, 80 Broadway,New York. 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 


LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 


Norfolk & Southern Ist 5s 
Utah & Northern 5s 
Hutchinson & Southern 5s 
Rich. Fred. & Potomac 4%s 
Mo. Kans. & Texas Ref. 4s 
St. Joseph & Grand Island 4s 
Mo. Pac., Central Branch 4s 
Peoria & Eastern Ist 4s 








$300,000 
(Part of Issue of $500,000) 
Dallas County, Texas 


414% BONDS, Due 1951 
Optional after 10 years 
Assessed Valuation $113 ,000 ,000 
Bonded debt (less than 2%) 2,017,150 

Floating Debt......._--- None 


Population 175,000 





Compare this statement with any 
large municipal corporation in the 
United States—it is hard to beat. 

We offer the unsold remainder at 
10114 and interest, to yield about 434% 
to optional date and 444% thereafter. 

Send for detailed Circular. 


W. N. COLER & CO. 


BANKERS 
48 CEDAR ST., NEW YORK 





Atlantic City Gas Co. ist 5s, 1960 
Central N. Y. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,H.&P.1stRef.bs, 1920 
Nor. Ind. Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 
104 S. Fifth Street Philadelphia 


Branch Office 1430 So. Penn. Square, Phila 





WANTED 


Northampton RR. First 5s, due 1952 
Lehigh & New England RR. Consol- 
idated 5s, due 1953 


WURTS, DULLES&CO. 


125 S. FOURTH ST, PHILADELPHIA. 





Telephone Lombard 1060-1061. 


Evansville & Indianapolis 6s 
N.Y. & Rockaway Beach 5s 
Ches. & Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 44s 





G. W. Walker & Co. 


Tel. 100 Broad. 25 Bread St., New York. 





Lehigh Coal & Nav. New 414s 
Penn Cent. Lt. & Power ist 5s 
York Railways ist 5s 

Wilmington & Chester Traction 5s 
American Ice Company 65s, 1914 
N.Y. & Queens Co. Ry. 4s, 1946 
Wilmington Gas Preferred Stock 
Phila. Underlying St. Ry. Stocks 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 





BELLEVILLE & CARONDELET RR. 
ist Mtge. 6s, due 1923 

LONG ISLAND RR. 
ist Cons. 5s, due 1931 

OREGON SHORT LINE RR. 
ist Cons. 5s, due 1946 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


$1,344,400 
Ironwood & Bessemer Ry. & Lt. Oo, 


(Wisconsin & Michigan) 
‘First Mtge Le a Feb. me 1906 


Pr 98% and int,, yielding ielding 834% 
Send for Spectal Circular 


BURCESS, LANG & CO. 


NEW YORK 
34 Pine Street 








BOSTON 
50 State Street 





WANTED 
Mobile & Ohio Ist 6s, 1927 
Fla. Cent. & Pen. Gon. 5s, 1943 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New Yoes@ 


WE OFFER 


Mt. Whitney Power & Elec. ist 6s, Oct. 1939 

‘ia ara kp. & Ontario Pr. ist 5s. Nov. 1954 
sh Railroad Equipment 4%s July 19156 

Butteto & Susa. Iron Ist Ss. June 191 

Carolina Power & Light ist 5s, Aug. 1938 

Rockford Electric ist & Ref. 5s March 1939 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 











WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D.,§1947 
Chester County (Pa.) Gas 5s. J. & D.,§1926 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.) Gas & El. ‘bs, M.& N.,"34 
Michigan City Gas & Elec. 5s, J. & J., 1937 
Nor. Indiana Gas & Elec. 5s, A. & O. £1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 5s, J. & J., 1928 
Phila. Suburban Gas & Elec. 5s, F. & A., 1966 
Savannah (Ga.) Gas 6s, M. & §., 1923 
Suburban Gas of Phila. 5s, A. & O., 1962 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N.Y.) Lighting 5s, J. & D., 1961 
Syracuse (N.Y.) Lt. & Pow. 5s, J. & J. £1964 
Wilkes-Barre (Pa.) Gas & El. 5s, J. &J.,21966 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1989 
Wilmington (Del.) Gas &s, M. & S., 1949 





REED A. MORGAN & CO., 


West End Trust Co. Bidg.,. 
PHILADELPHIA, PENN. 





Members of the Philadelphia Stock Exchanges 











Dec, 23 1911.] 


THE CHRONICLE xI 








Current Bond JZngniries. 





vw i i i Bd 


Standard Oil Co. Stocks 
Hudson Companies Preferred 
Cons.Wat. Co. of Utica Securities 
American Tobacco Co. ‘“‘fractions’’ 
Hocking Val. Products Co, Securit 

0 roducts Co. Securities 
HB. Olaflin Oo. Stocks 
First National Bank 
Guaranty Trust Co. 
Windsor Trust Co. 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








AMERICAN TOBACCO 


Subsidiary Securities and Scrip 


DEALT IN BY 


NEWBORG & CO., 


60 BROADWAY. N. Y. 
Telephone 4390 Rector, 


Short Term Investments 


Investment bonds and notes issued to mature in from one to five years 
are favored by many investors as yielding a somewhat better income than long- 
time obligations. In addition, such securities, particularly of the larger issues, 
usually command a ready market and are less subject to wide fluctuations in price. 


We neve: prepared a ro giving aetet mn hg 

ons 0 e issu ch securi 

which we wile’ blohood to furnish on request. 
Ask for booklet S-607. 


Guaranty Trust Company 




















Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 









merican Gas & Elec. Com. & Pid. 
Utilities Common 
we tilities Com a, ba 3 


pease. Water & Pow & Bonds 
geoabit ie Gane y ray ticki Ge Com, & Pftd. 
ectric Com. & Pfd. 


FREDERIC H. HATCH & CO. 


New York Boston 


30 Broad Street 50 Cengress Street 
Private telephone between New York and Boston. 





Swift & Company 5s, 1914 
Lynn & Boston 5s, 1924 
Auburn & Syracuse 5s, 1942 


Chicago Railways 5s, 1927, Series A 


WALTER S. PLACE 


35 Congress St., BOSTON, MASS 





Chicago & North Western Gen’'l 4s, 1987 
Morris & Essex 7s, 1914 

Southern Railway 5s, 1994 

Evansville & Terre Haute Ref. 5s, 1941 
Canada Southern 2nd 5s, 1913 

Southern Pacific Ref. 4s, 1955 

Louisiana & Ark. Ry. ist 5s, 1927 

St. Paul Terminal 5s, 1914 

Western Maryiand Ry. ist 4s, 1952 
Texas & New Orl., Sabine Div. 6s, 1912 


Lack. RR Ca. of N. J. New Stock 


Joseph Walker& Sous 


Members New York Stock Exchange, 


20 Broad St. New York 
Private wire to Philadelphia. 





COFFIN & COMPANY 


34 Pine St. ¢i00 ce pion tohn New York 


WE OFFER 
Florida East Coast 4's 
Oregon Short Line 6s 
Southern Ry., St. Louis 4s 
Washington Terminal 34s 
St. Paul & Sioux City 6s 
Lehigh Valley of N. Y. 4s 





Fifth A Branch, London Offices, 
paren Ree GPINGW EOE ptt .... 
28 Nassau Street 
Capital and Surplus, $23,000,000 Deposits, $161,000,000 
OFFERINGS WANTED ; Cincinnati 4s, due 1954 

E ille Gas & Electric Lt. ist Ref. 5s, 1932 
Cleveland Elyria & West. ist Gane; fe: 1920 Cleveland 4748, due 1938 
Cleve. & Southw. Tract. Co. Cons. 5s. 1923 Price on Application. 


Decatur Ry. & Light Co. ist Cons. 5s, 1933 


net ee Seon EX So, 0. E.. DENISON @ CQ. 


Members Philadelphia Stock Exchange BOSTON AND CLEVELAND 
"Phones Bell Walnut 22-90 Keystone Race 4-89 
. OFFERINGS WANTED. 


Altoona & Logan Valley 4s, 1933 











D ilie Urbana & Ch ign Ss, 1923 
Renssclacr & Saratoga 7s, 1921 Decatur Gas & Electric First 8s, 1929 
Housatonic R. R. 5s, 1937 Decatur Gas & Electric Cons. 5s, 1930 
Evansville Electric Railway 4s, 1921 
LADD & WOOD EDWARD Y. KANE & Co. 
7 Wall Street, New York. MORRIS BUILDING, PHILADELPHIA. 


Telephones, Bell-Spruce 3782. Keystone,Race 630 


Atlanta Gas Light ist 5s, 1947 . 

Columbia & Greenville ist 6s, 1916 |Kanawha & Hocking Coal & Coke 5s 
Alabama Central ist 6s, 1918 | 
Macon Ry. & Light ist Cons. 5s, 1953 


BAKER, WATTS & CO. | MALCOLM STUART 

















Calvert and German Streets, 60 Broadway, Teiephoae 
BALTIMORE. NEW YORK. 155 Rectoe 
Members of Baltimore Stock Exchange. 
Broadway Surface ist 5s, 1924 Buff. Roch. & Pittsb. 6% Pref. Stock 


Broadway & 7th Ave. Cons. 5s, 1943; Hudson & Manhattan bonds & stocks 
2nd Ave. Cons. 5s, 1948, Tr.Co. Ctfs.| New Orl. Great Nor. 1st 5s, 1955 
Kings Co. El. Lt. & P. bonds & stock; Buff. & Susquehanna 4s & 4s . 
Dry Dock E.Bway & Batty.5s&scrip| Calif. Gas & El. ist & Ref. 5s, 1937; 


BERoyal Baking Powder Com. Stock WOLFF & STANLEY 
. ATERSON & CO., Tel. 6557 Broad 27 William St., N. Y. 


Tel. 1985 Rector 20 Broad St., N. Y. | 








Brooklyn City RR. 
Chas. H. Jones & Co. | 1.1. RR. Ferry ist 4%s 
Investment Bankers, Estates of Long Beach 6s, 1917 


20 Broad Street, New York, Cc. E. MACKAY & CO. 


have just issued for distribution a list | specialists in Srooklyn and Long Island Securitie 
of January offerings of high-class bonds} el. Rector 1297 16 WALL ST., N. Y. 
to net 4% to 6%. 


American Light & Trac. Co. Stocks | Middlesex & Somerset Traction Co. 








Pacific Gas & Electric Co. Stocks 1st 5s, due Jan. 1950 
International Nickel Co. Stocks 
United Cigar Stores Corp. Stock BOUGHT AND SOLD 


Penn. Water & Power Co. 5s & Stock 


LAMARCHE & Coapy,| W- E. R. SMITH & CO. 


Tel. 3669 Broad. 25 Broad St., N. yY,| 20 Broad Street - - New York 











WE HAVE ORDERS IN 


Pennsylvania 5s, 1919 Western N. Y. & Pennsylvania Incomes 
“Big Four’’ General 4s Cin. Ham. & Dayton Gen. Mtg. Incomes 
Monongahela River 5s Tol. & Ohio Cent., St. Mary’s Div. Inc. 
Atlantic & Yadkin 4s Cuyahoga Telephone 5s 

Florida Southern 4s Detroit Toledo & Ironton 4s and 44s 
Kansas & Colorado Pacific 6s Tri-City Railway & Light 5s 

Toledo St. Louis & Western 3s Rio Grande Southern 4s 

Toledo Peoria & Western 4s Washington & Vandemere 4s 
‘‘Nickel Plate’ 1st 4s and deb. 4s Norfolk & Southern, All Issues 

East Tenn. Virginia & Georgia Cons. 5s Western Pacific Stock 

Louisville & Nashville unif. 4s Frisco 5% Notes, 1913 








WERNER BROS. & GOLDSCHMIDT 
Tel. 4800-1-2-3-4-5 Broad 25 Broad Street, N. Y¥. 
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Redemption Notices 








CHICAGO SUBURBAN LIGHT AND 
POWER COMPANY 


To the holders and owners of 
the outstanding First Lien 
Collateral Trust Gold Deben- 
tures of Chicago Suburban 
Light and Power Company, 
dated February ist, i911. 


Noticets hereby given thaton Feb- 
ruary 1, 1912, all the First Lien Col- 
lateral Trust Gold Debentures then 
outstanding of Chicago Suburban 
Light and Power Company, dated 
February 1, 1911, and secured by a 
Collateral Trust Indenture of like 
date given by said company to Illinois 
Trust and Savings Bank, as Trustee, 
will be redeemed and will become due 
and payable at par and accrued in- 
terest at the office of said Trustee, in 
the City of Chicago, in accordance 
with the terms and provisions of said 
Collateral Trust Indenture. On and 
after February 1, 1912, said outstand- 
ing debentures, and the coupons 
thereof maturing on that date, will 
be paid at said office upon their pre- 
sentation and surrender, but said de- 
bentures will cease to draw interest 
on said February 1, 1912. The un- 
dersigned gives this notice as the suc- 
cessor to said Chicago Suburban 
Light and Power Co. 

ated, Chicago, IIl., 
1911. 


PUBLIC SERVICE COMPANY 
OF NORTHERN ILLINOIS 


By SAMUEL INSULL, 
JOHN H. GULICE, President 
Secretary. 


December 8, 


Referring to the above redemption notices, 
purchase 
the company any of the above bonds, with 
1912 coupons attached, under 
discount at the rate of 4 per cent per annum. 


N. W. HALSEY & CO. 


125 West Monroe St., Chicago 


New York San Francisco 


the undersigned will 


February 1, 





RUSSELL, BREWSTER & CO. 


116 West Adams Street, Chicago 
NEW YORK 





EVANSTON HEATING COMPANY 


To the holders and owners 
of the outstanding First Mort- 
gage Gold Bonds of Evanston 
Heating Company, Dated Feb- 
ruary i, 1903. 


Notice is hereby given that on 
February 1, 1912, all the First 
Mortgage Gold Bonds then outstand- 
ing of Evanston Heating Company, 
dated February 1, 1903, and secured 
by a mortgage of like date given 
by said Company to Illinois Trust 
and Savings Bank, as Trustee, will 
be redeemed and will become due 
and payable, at par and accrued 
interest, at the office of said Trus- 
tee in the City of Chicago, in ac- 
cordance with the terms and provi- 
sions of said bonds and said mort- 
gage. On and after February 1, 
1912, said outstanding bonds and the 
coupons thereof maturing on that 
date will be paid at said office upon 
their presentation and surrender; but 
said bonds will cease to draw in- 
terest on said February 1, 1912. 
The undersigned gives this notice 
as the successor of said Evanston 
Heating Company. 

Fe. Chicago, Ill., December 8, 


PUBLIC SERVICE COMPANY 
OF NORTHERN ILLINOIS 


By SAMUEL INSULL, 
JOHN H. GULICK, President 


Secretary. 


in behalf of 


Philadelphia 























WE OWN AND OFFER 


$150,000 


Mobile County, Ala., Road 5s 


Due 1932 


Assessed valuation 1911 
Total Bonded Debt 


$42,218,201 


Population 1910—80,854 


Price upon application 


R. M. GRANT & COMPANY 


81 Nassau St. 


BANKERS 


New York. 


Meetings. 


THE ‘MILWAUKEE BEN RAILWAY & 
LIGHT COMP 


30 Broad Street, New York, 4 Ee 20,1911. 

A Special Meeting of the Stockholders of THE 
MILWAUKEE ELECTRIC RAILWAY AND 
LIGHT COMPANY for the purpose of authorizing 
the execution of a general and refunding mortgage 
upon the property of that Company, to secure an 
issue of ninety million dollars of bonds, will be 
held at the office of the Company, Public Service 
Building, Milwaukee, Wisconsin, on Saturday, 
December 30th, 1911, at ten o ‘clock a.m. 

The Annual Meeting of the Stockholders of THE 
MILWAUKEE ELECTRIC RAILWAY AND 
LIGHT COMPANY, for the election of three 
Directors of the first class, and for the transaction 
of such other business as may lawfully come 
before the meeting, will be held at the Company’s 
office in Milwaukee, Wisconsin, on Monday, 
January 15th, 1912, at twelve o'clock noon, and 
for the purposes of this meeting the stock transfer 
books of the Company will be closed on Saturday, 
December 30th, 1911, at twelve o’clock noon, and 
remain closed until T uesday, January 16th, i912, 
at ten o’clock a. m. 

J. D. MORTIMER, Secretary. 


DETROIT UNITED RAILWAY. 
Detroit, Mich., December 15th, 1911. 
The Annual Meeting of the Stockholders of the 
Detroit United Railway will be held at the General 
Office of the Company, No. 12 Woodward Ave- 
nue, Detroit, Mich., on Tuesday, February 6th, 


1912, at 11 o’clock a. m. 

The Transfer Books will be closed on January 
1ith, 1912, at 3 o'clock p. m., and reopen on 
February 7th, 1912. 

A. E. PETERS, Secretary. 


THE Nar CEROON BANK. 

York, December 15, 1911. 
The annual R.. &. of the Stockholders of The 
Jefferson Bank of the City of New York will be 
held at the Bank’s offices, 73 Fifth Avenue, 
New York, on Fiiday, January 12th, 1912, at 
3 p. m. for the purpose of electing Directors for 
the ensuing year, and transacting such other busi- 

ness as may properly come before the meeting. 

WM. H. DEVLIN, Cashier. 


THE NATIONAL CITY BANK OF NEW YORK. 


December 2nd, 1911. 

The annual meeting of the shareholders of this 
bank, for the election of directors and the transac- 
tion of such other business as may be brought 
before it, will be held at its banking house in Wall 
Street on Tuesday, oeeerT 9th, 1912, at twelve 
o'clock noon. A. AVANAGH., Cashier. 

















Hinaucial. 





Thre 


@itizens Ceutral 
Aational Rank 


of Bew Bork 


320 BROADWAY 





@dwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albien K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashies 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,800,000 





The 
Lumbermans 
National Bank 


Houston, Texas 








Capital and Surplus, 
$500,000 


TEXAS ITEMS 
Remitted on Recelpt 
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Dinidends. 





Stone & WessTer 


-——_____— _______f 





te 


SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 





STONE & WEBSTER: 
ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 
STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 


—— 








—— 
BOSTON 
547 MILK STREET 
NEW YORK CHICAGO, 
S NASSAU STREET HIRST NAT. BANK BLDG, 





H. M. BYLLESBY & CO. 
ENGINEERS 


HXAMINATIONS and REPORTS 





#06 South La Salle Street, CHICAGO 


Portiand, Ore. 


GSkiahome City; Oklahoma. Mobile; Als, . 


THE UNITED RICO MINES CO. 


FINAL REORGANIZATION NOTICE 


The reorganization having been completed by 
the transfer of the property to the new company, 
stockholders are given until JANUARY 1, 1912, 
to deposit their stock, after which date no de- 
posits will be received. 

REORGANIZATION COMMITTEE. 

CARL M. OWEN, Secretary, 

24 Broad St., New York City. 


Binidents, 


Office of 
H. M. BYLLESBY & COMPANY, 
Engineers Managers 
Chicago, Tilinois. 

The Board of Directors of the MUSKOGEE 
GAS AND ELECTRIC COMPANY, Muskogee, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarters per cent (1%%) upon the 

referred stock of the company, payable by check 

ecember 15th, 1911, to stockholders of record 
as of the close of business November 29th, 1911. 
ROBERT J. GRAF, Assistant Secretary. 











Pret 








Office of 
STANDARD GAS AND ELECTRIC COMPANY 
Chicago, Illinois. 

The Board of Directors of the STANDARD 
GAS AND ELECTRIC COMPANY has declared 
a quarterly dividend of TWO PER CENT (2%) 
upon the preferred stock of the company, payable 
by check December 15th, 1911, to stockholders 
of record as of the close of business November 29, 


1911. 
W. F. STEVENS JR., Secretary. 


PACIFIC COAST POWER COMPANY 


Seattle, Washington. 
PREFERRED DIVIDEND NO. 38. 
COMMON DIVIDENDS NOS. 10 AND 11. 

A semi-annual dividend of $3 00 per share on 
the preferred capital stock, a semi-annual dividend 
of $2 50 per share on the common capital stock, 
and an extra dividend of $0.50 per share on the 
common capital stock of the Pacific Coast Power 
Company, have been declared, all payable Janu- 
ary 16, 1912, to Stockholders of record at the 
close of business January 2, 


1912. 
ONE & WEBSTER, 


a, __ Transfer Agents. 


THE SEATTLE ELECTRIC COMPANY, 


Seatle, Washington. 
COMMON DIVIDEND NO. 14 
A quarterly dividend of $1.75 per share has 
been declared on the Common capital stock of 
The Seattle Electric Company, payable Janu- 
ary 15, 1912, to Stockholders of record at the 
close of business January 2, 1912. 


STONE & WEBSTER, 
Transfer Agents. 
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Tue New yor« Trust Company 








Achotla Mines Co. Ist Coll. Trust 6s. 
Achotla Mines Co. 2nd Coll. Trust 6s 
Ashland Waterworks Co. 1st Mtge. 5s 
Athens Terminal Co. Ist Mtge. 5s 
Auburn Gas Co. ist M. Skg. Fd. 5s 
Bronx Gas & Electric Co. Ist M. 5s 
City of Rome, Ga., Renewal or Re- 
funding Mtge. 4%s 
City of Sedalia, Mo., Refunding 4%s 
Central Market St. Ry. Co. 1st Sink- 
ing Fund 5s 
Citizens’ Gas & Electric Co. of Coun- 
cil Bluffs lst Mtge. 5s 
Citizens’ Gas & Fuel Co. of Terre 
Haute, Ind., lst Refunding 5s 
City Water Co. of Maryville lst M. 5s 
Clinchfield Coal Co. Ist 5s 
Consolidated Gas, Elec. Lt. & Power 
Co. of Balt. 3-Year 5% Notes 
Kast Hampton Electric Light Co. 6s 


Edison Elec. Lt. & Power Co., Erie, 
Pa., 1st 6s 

Equitable Illuminating Gas Light Co. 
of Phila., Pa., lst Mtge. 5s 


Ref. Gold ds 

Florida Publishing Co. Ist Mtge. 6s 

Fonda Johnstown & Gloversville RR. 
Co. Gen. Refunding 4s 

Fonda Johnstown & Gloversville RR. 
Co. Ist Cons. Refunding 4%s 

Franklin County, N. C., Funding 
Bonds of 1901 

Globe Street Ry. Co. Debenture 5s 

Greenwich Tramway Co. Ist 5s 

Hackensack Water Co. Ist 4s 

Herkimer County Lt. & Pr. Co. Ist 5s 

Indianapolis Water Co. Gen’! Mtge. 5s 

Jonesville, 5. C., School Dist. 54s 

Kan. City & Westport Belt Ry. Co. 
Ist 5s 

Kan. City So. Ry. Co. Ref. & Imp.5s 

Kootenai County, Idaho, Funding 
Bonds 6s 

Lincoln Traction Co. (New) Gold 5s 

Lincoln Traction Co. (Old) Gold 5s 

Lockport Light, Heat & Power Co. 
Ist Mtge. Refunding 5s 

Macon Dublin & Savannah RR. Co. 
Ist 5s 

Mahoning & Shenango Ry. & Lt. Co. 
Ist Cons. Refunding 5s 








26 BROAD STREET 
COUPONS DUE AT THIS OFFICE ON AND AFTER JAN. 5, 1912 





East Ohio Gas Co. Ist Mtge. 8. F. 5s | 





Spartanburg Ry., Gas & El. Co. Ist 
Erie County Electric Co. lst Mtge. 4s, 5 
Evansville & Terre Haute RR. Co.) 











National Conduit & Cable Co. Ist 5s 

New London Steamboat Co. Ist 6s 

New Orleans City & Lake RR. Co. 
Ist 5s 

New Orleans City RR. Co. Gen. 5s 

New Orleans Ry. & Lt. Co. Gen. 4%s 

N. Y. & Westchester Ltg. Co. Gen’l 

Northport Waterworks Co. Ist 4%s 

Norwich Gas & Electric Co. Ist 5s 

Paducah City Railway 1st Cons. 5s 

Peace River Phosphate Min. Co. Ist 
Con. 6s 

Pine Bluff Corporation 30-year Ist 5s 

Plattsburgh Traction Company Ist 6s 

Pocahontas Cons. Collieries Co., Inc., 
50-year 5% Gold 

Richmond Lt., Ht. & Pwr. Co. Ist 
Ref. 5s 

St. Lawrence & Adirondack Ry. Ist 


oS 
Sharon & Newcastle Railways Co. 
Ist Lien 8. F. 5s 
Somerset County, N. J., Building 4s 
South Shore Gas Co. Ist 5s 


5s 

Spartanburg Ry., Gas & El. Co. 2d 5s 

Tacoma Gas & Elec. Co. Ist 5s 

Tanana Valley RR. Co. 8% 3-Year 
Coll. Trust Gold Bonds 

The Temple Lt. & Power Co. Ist Mtg. 
6s 

Terminal Warehouse Co. 2nd Mtg. 5s 

Tombigbee Val. RR. Co. Gen. Lien 6s 

Tri-State Land Co. Ref. & Imp. 6s 

Underground Elec. Rys. Co. of Lon- 
don, Ltd., 444% Bonds of 1933 

Underwriters Bldg. Co. lst Mtge. 5s 

United Gas & Elec. Co. of N. J. Ist 
Mtge. 5s 

Utica Belt.Line St. RR. Co. 2nd Mtg. 
5s 

Utica Clinton & Binghamton RR. Co. 
Gen. 5s 

Virginia Portland Cement Co. Ist 5s 

Western N. Y. & Penna. Ry. Co. Ist 


os 
Worcester & Conn. Eastern Ry. Co. 
Ist 4%s 
Yakima County, Wash., 8S. D. No. 2 
Youngstown-Sharon Ry. & Lt. Co. | 
Ist S. F. 5s 
DUE JANUARY 14, 1912. 
Wladikawkas Ry. Co. (Russia) 4s 























SOUTHERN PACIFIC CO. 


DIVIDEND NO. 21. 


A quarterly dividend of ONE DOLLAR AND 
FIFTY CENTS (51 50) per share on the Capital 
Stock of this Company has been declared, pay- 
able at the Treasurer's Office, No. 120 Broad- 
way, New York, N. Y., on January 2, 1912, to 
stockholders of record at three o’clock p. m. 
on Friday, December 1, 1911. The stock trans- 
fer books will not be closed for the payment of 
this dividend. _. 

In order that Dividend Checks may be promptly 
and accurately sent to our stockholders, it is 
necessary that dividend orders should be filed 
with the undersigned, otherwise no such divi- 
dend will be paid except personally to the stock- 
holder of record or to his duly authorized agent, 
and in either case only when satisfactorily identi- 
fied, Blank orders can be had on application. 

A. K. VAN DEVENTER, Treasurer. 

New York, November 9, 1911. 


REPUBLIC RAILWAY & LIGHT CO. 
PREFERRED STOCK DIVIDEND NO. 2. 
New York, December 19, 1911. 
The Board of Directors have this day declared 
the second quarterly dividend of One and One- 
half (14%) Per Cent on the Preferred Stock of 
the Republic Railway & Light Company, payable 
January 15th to stockholders of record at the close 
of business December 30, 1911. Checks will be 


mailed. 
GEORGE A. GALLIVER, Treasurer. 


——— = 
—— = 


OFFICE OF READING COMPANY. 
Philadelphia, December 16, 1911. 
The Board of Directors has declared from the 
net earnings a quarterly dividend of ONE PER 
CENT (1%) upon the Second Preferred Stock of 
the Company, to be paid on January 11, 1912, to 
stockholders of record at the close of business 
on December 26, 1911. Checks will be mailed to 
stockholders who have filed dividend orders with 


the Treasurer. 
W. R. TAYLOR, Secretary. 














Bangor & Aroostook Railroad Co. 


First Mortgage 5% Gold Bonds. 


Coupon No. 38, due January 1, 1912, from the 
First Mortgage 5% Gold Bonds of this company 
will be paid upon presentation on and after Janu- 
ary 1, 1912, at the office of the Guaranty Trust 
Co. of New York, 28 Nassau St., New York. 

Ww. A. DANFORTH, Treasurer. 

Bangor, Me., December 4, 1911. 


Bangor & Aroostook Railroad Co. 


Second Mortgage Bonds. 


Coupon No. 33, due January 1, 1912, from the 
Second Mortgage 5% Bonds of this Company will 
be paid upon presentation on and after January 1, 
1912, at the office of the Guaranty Trust Co. of 
New York, 28 Nassau St., New York. 

W. A. DANFORTH, Treasurer. 
Bangor, Me., December 4, 1911. 


Bangor & Aroostook Railroad Co. 


Consolidated Refunding Mortgage 4% Bonds. 
Coupon No. 21, due January 1, 1912, from the 
Consolidated Refunding 4% Bonds of this Com- 
any will be paid upon presentation on and after 
vanuary 1, 1912, at the offices of Messrs. Lee, 
Higginson & £o.. 06 








Street, Boston. 
FO RTH, Treasurer. 


State 
. A. DAN 
Bangor, Me., December 4, 





THE SUSQUEHANNA RAILWAY, LIGHT & 
POWER COMPANY, 
40 Wall Street, New York. 
December 21, 1911. 
The Board of Directors have this day declared 
a dividend of 1% on the outstanding common 
capital stock of the Company, payable January 2d, 
1912, to holders of record as of December 2\st, 
1911, books to close December 21st, 1911, and re- 
open January 2d, 1912. Dividend checks will 


be mailed. 
HENRY MORGAN, Treasurer. - 








XIV THE CHRONICLE 





(Vou. LXXXxXIII. 








A 





Financial, 


TO HOLDERS OF 
First Refunding and Extensions Mortgage Bonds of the 


WABASH RAILROAD COMPANY 


THE UNDERSIGNED, AS A COMMITTEE, ARE CONDUCTING, AS 
EXPEDITIOUSLY AS POSSIBLE, AN INVESTIGATION OF THE FINANCIAL 
CONDITION AND REQUIREMENTS OF THE WABASH RAILROAD COMPANY 
AND OF THE PHYSICAL CONDITION AND REQUIREMENTS OF ITS PRO- 
ERTIES, WITH THE OBJECT OF FORMULATING AND CARRYING OUT, 
IN CO-OPERATION WITH MESSRS. KUHN, LOEB & 0O., BANKERS, SUCH 
MEASURES AS MAY SEEM TO BE BEST ADAPTED TO THE SITUATION 
AND TO MEET THE WANTS AND DEVELOP THE POSSIBILITIES OF THE 
PROPERTIES. 


In view of the appointment of receivers for the Wabash Company, and to 
the end that all proper and desirable co-operation on the part of the Bondholders 
may be secured, the Committee requests the holders of First Refunding and 
Extensions Mortgage Bonds to deposit their bonds with The Equitable Trust 
Company of New York, No. 15 Nassau Street, New York City, which has been 
appointed Depositary, and which will issue Certificates of Deposit therefor, under 
an agreement of deposit now in course of preparation, which, when prepared, 
will be lodged with the Trust Company. 

Arrangements have been made with the Bankers to advance to the Committee 
the funds necessary to enable it to advance to depositors of bonds the interest 
maturing on January ist, 1912, in case the same should not be paid by the Com- 
pany. 

Application will be made in due course to list the Certificates of Deposit on 
the New York Stock Exchange. 


NEW YORE, December 18, 1911. 


ROBERT GOELET, 

EDWIN HAWLEY, 

THOMAS H. HUBBARD, 

ALVIN W. EKRECH, 

ROBERT FLEMING, 

WINSLOW S. PIERCE, Chairman Committee. 


MURRAY, PRENTICE & HOWLAND, 
PIERCE & GREER, 












































Counsel. H. R. WINTHROP, Secretary. 
THE EQUITABLE TRUST COMPANY OF NEW YORK. 
Depositary. 


























Dividends. Ptvtdends. 


THE ATCHISON TOPEKA & SANTA FE | ATLANTIC COAST LINE RAILROAD CO. 
R New York oe N ee Interest of five per centum for the fiscal year 
-The Board of Dir wh "h go r 5, ore ending December 3ist, 1911, will be paid upon 
Ay rectors has declared a semi-| the Income Bonds dated December 12th, 1887, 
annual dividend (being dividend No. 27) on the} of the Brunswick & Western Railroad Company. 
DoTLIne aE tity Onion nk of TWO | upon presentation of such bonds at the office of 
shar ble Feb 1. 1912 ($2.50) Der) the Safe Deposit & Trust Company of Baltimore, 
oak ingame te bekdaes al cid’ Loerenien No. 13 South Street, Baltimore, Maryland, and 
STOCK as registered on the books of the Company | pPoy Peon receipt therefor being endorsed upon 
at the close of business on December 29, 1911. ; 







































































The books will not be closed. Dividend cheques H. L. BORDEN, Secretary. 
mailed to holders of PREFERRED STOCK 

who file suitable orders therefor at this office. ST. LOUIS ROCKY MOUNTAIN & PACIFIC 
C. K. COOPER, Assistant Treasurer, COMPANY. 





5 Nassau Street, New York City. NOTICE 


Interest due January 1, 1912, on this Company’s 

THE NAS AS CEL, SOUTHERN First Mortgage Five Per Cent Fifty-Year Gold 

No. 25 Broad St., New York, Dec. 19. 1911 bonds will be paid on and after January 2, 1912, 

A quarterly dividend of ONE PER CENT fal % ) at the Mercantile Office of Bankers Trust Com- 

has this day been declared upon the Preferred | P@"Y> Pn Broadway, New York City, upon 

Stock of this Company from surplus earnings of | SU‘Tender of said coupons. SL 

the current fiscal year, payable January 15, 1912, | St. Louis Rocky Mountain & Pacific Company. 

to stockholders of record at 12:00 o'clock noon, 















































December 30, 1911. AMERICAN GAS & ELECTRIC COMPANY 
Checks for the dividend will be mailed to stock- OMMON STOCK DIVIDEND. 
holders at the addresses last furnished to the New York, N. Y., December 12, 1911. 











Transfer Office. The regular quarterly dividend of one and one- 
G. C. HAND, Secretary. half per cent (14%) on the COMMON stock of 
American Gas & Electric Company has been de- 




















LOUISVILLE & NASHVILLE clared for the quarter ending December 3ist, 
RAILROAD COMPANY. 1911, payable January 2nd, 1912, to stockholders 
71 Broadway, N. Y., December 21, 1911. of record on the books of the Company at the 





The Board of Directors of this Company has | close of business December 19th, 1911, on which 
this day declared a semi-annual cash dividend of| day the transfer books will close and re-open 
Three and One-Half Per Cent (344%), payable January 3rd, 1912. 

February 9th, 1912, to stockholders of record FRANK B. BALL, Treasurer. 
at a ome & ata ag 4 me — Ama SO Dee . 

e Stoc ansfer Books will close at 3 o'’cloc 
P. M. on Janu 19th, 1912, and reopen at 10 AMERICAN GAS & ELECTRIC COMPANY 
o'clock A. M. on February 10th, 1912. PREFERRED STOCK DIVIDEND. 






























































Checks will be mailed to stockh New York, N. Y., December 12, 1911. 
filled Permanent Dividends Ordexs a6 this Office.” “| The regular quarterly dividend of one and one- 
= E. L. SMITHERS, Assistant Treasurer. , 22lf per cent (1 4%) on the PREFERRED stock 





a of American Gas & Electric Company has been 
AMERICAN TELEPHONE & TELEGRAPH CoO. | declared for the quarter ending January 3ist, 
A dividend of Two Dollars per share will be ps oor po ph Aig) Nee ee eee, rm .- 

aid on Monday, January 15. 191 - 
D y, y R 2, to stock-/| close of business January 15th, 1912, on which 
holders of record at the close of business on Satur- an & the transfer books will close and re-open 
day, December 30, 1911. wepruaty Sne, RANK B, BALL, Treasurer 
WM. R. DRIVER, Treasurer. , , 


THE AEOLIAN, WEBER PIANO & PIANOLA 

Office of COMPANY. 
THE UNITED GAS IMPROVEMENT COMPANY At a meeting of the Board of Directors held 
N. W. Corner Broad and Arch Sts., this day, the regular quarterly dividend of ONE 
Philadelphia, Dec. 13, 1911. AND THREE-QUARTERS PER CENT (1%%) 
tery dividend of mass By A. @ $100 a Soe wes declared u on the Preferred greet <a 
er snare), | Company, payable t st. to stockholders 

payable Jan. 15, 1912, to stockholders of record at too | 4 By gates 



























































BinidenA s. nee 


AMERICAN CAR & FOUNDRY COMPANY. 
7 New York, December 1, 1911. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 37. 

A dividend of One-Half Per Cent (4 Zo) on the 
Common Stock of this Company has this day been 
declared, payable Monday, January 1, 1912, to 
stockholders of record at the close of business 
Monday, December 11, 1911. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

. S. DE LANO, Treasurer. 

WM. H. HAGER, Secretary. 


AMERICAN CAR & FOUNDRY COMPANY. 
New York, December 1, 1911. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 51. 

A dividend of One and Three-Quarters Per Cent 
(134%) on the Preferred Stock of this Company 
has this day been declared, payable Monday, 
January 1, 1912, to stockholders of record at the 
close of business, Monday, December 11, 1911. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 


S.S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 











The Dayton Power & Light Co. 
Dayton, Ohio. 


PREFERRED STOCK DIVIDEND. 


The quarterly dividend of One Dollar and Fifty 
Cents ($1 50) r share (1%%) on the PRE- 
FERRED STOCK of The Dayton Power & Light 
Company will be due and paid on January 15, 
1912, to the preferred stockholders of record at 
the close of business December 31, 1911. 

C. L. CAMPBELL, Treasurer. 


THE NEW RIVER COMPANY 


First Mortgage Collateral Trust 5% Con- 
vertible Gold Bonds With Sinking Fund 


Coupon Number 5, due January ist, 1912, will 
be paid at the office of the Federal Trust Com- 
pany, 81 Devonshire Street, Boston. 

FRANK B. DOWST, Asst. Treas. 








American Telephone & Telegraph Co 


Four Per Cent Collateral Trust Bonds 


Coupons from these bonds, payable by their 
terms on January 1, 1912, at the office of the 
Treasurer in New York, will be paid by the 
Manhattan Trust Company, 113 Broadway. 
WILLIAM R. DRIVER, Treasurer. 





AMERICAN LOCOMOTIVE CO. 

30 Church St., New York, December 14, 1911. 
The Board of Directors this day declared a quar- 
terly dividend of one and three-quarters per cent 
upon the preferred capital stock, payable January 
22, 1912, to the preferred stockholders of record 
at the close of business on January 4, 1912. 
Checks will be mailed. For the purpose of this 
dividend, the transfer books of the preferred 
stock will close at 3 P. M. January 4, 1912, and 
reopen January 23, 1912. 

C. B. DENNY, Secretary. 


AMERICAN POWER & LIGHT CO. 

71 Broadway, New York, N. Y. 
PREFERRED STOCK DIVIDEND NO. 9. 
The regular quarterly dividend of 14% on 
the Preferred Stock of the American Power & 
Light Company has been declared payable on 
January 2, 1912, to the preferred stockholders of 
record at the close of business December 20, 1911, 
on which date the transfer books will close and 
reopen on January 2, 1912. 

M. H. ARNING, Treasurer. 

UNITED GAS & ELECTRIC COMPANY, 
40 Wall Street, New York. 

December 21st, 1911. 
The Board of Directors have this day declared 
the regular semi-annual dividend of 2%% on the 
outstanding preferred capital stock of the Com- 
pany, payable January 15th, 1912, to holders of 
record as of December 30th, 1911, books to close 
December 30th, 1911, and reopen January 15th, 
1912. Dividend checks will be mailed. 

HENRY MORGAN, Treasurer. 


THE AMERICAN SEEDING-MACHINE CO. 
General Offices, Springfield, Ohio. 
QUARTERLY DIVIDENDS of ONE AND 
ONE-HALF PER CENT (14%) upon the PRE- 
FERRED, and ONE PER CENT (1%) upon the 
COMMON CAPITAL STOCK of the Company 
have been declared, payable January 15th, 1912, 
to stockholders of record at close of business 

December 30th. 
Transfer books remain open. 
B. J. WESTCOTT, Treasurer. 














Office of the 
LANSTON MONOTYPE MACHINE COMPANY. 
PHILADELPHIA, PA. 
The Board of Directors has this day declared a 
quarterly dividend of 1% Per Cent on the Capital 
Stock of this Company, payable on the 30th day 
of December, 1911, to stockholders of record at 
the close of business December 23, 1911. 
J SELLERS BANCROFT, 
Treasurer. 
Philadelphia, December 5, 1911. 





ee ee a ee 


UNITED FRUIT COMPANY 


DIVIDEND NO. 50. 


A quarterly dividend of two per cent on the 
capital stock of this Company has been declared, 
pavabic January 15th, 1912, at the office of the 

reasurer, 131 State Street, Boston, Mass., to 











the close of business Dec. 30, 1911. Checks will b = COO ILI ee ae LOCK, T 
‘ c. 30, . C sw e ‘e ‘ , Treasurer. 
mailed. LEWIS LILLIE, Treasurer. Decemter 13th, ae 











stockholders of record at the close of business 
December 26th, 1911. 
: CHARLES A. HUBBARD, Treasurer. 


Duo, 23 1911.) 


ee 
2 RNS ae eR meee 








Dinidends. 
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Executive Office o 
THE ATLANTIC s & DANVILLE R RAILWAY a. 
a., 
Coupon No. 23 rm the First Mortgage 4s Gold 
bonds of The Atlantic & Danville lway Com- 
any, due January 1, 1912, will be paid at the 
New Ye R35 mpany, Mercantile Office, 
ew Yor 
on No. V5 of the Second Mortgage 4% 
Gola onds of The Altantic & Danville Railway 
Fn Hear; Sn cae nate Men. spe ald at 
t Com of Am Bs : 
. . Ay DAM TREDWELL, 2 


“The United States Finishing Co. 


mber 21, 1911. 


rectors have this day declared 

the regular quarterly dividend of One and Three- 

uarters Per Cent (1%%) upon the Preferred 
tock of this Company, — January 1, 1912, 


to stockholders s — at the close of business 


December 21, 
COMM 'N STOCK DIVIDEND NO. 12. 

The Board of Directors have this day declared 
a dividend of One Per Cent (1%) upon the Com- 
mon Stock of this Company, ~ ry January 1, 
1912, to stockholders of record at "the close of 
business December 21, 1911. 

COUPON NO. 165, ‘due January 1, 1912, on 
consolidated Mortgage 5 per cent rold bonds 
of this Copany will be paid at the office of The 
Trust Com ear of America, 37 Wall Street, 


New York 
COUPO “91, due January 1, 1912, on first 





N N 
5 per cent bonds of THE STERLIN G 
G a FINISHING COMPANY will be 
paid at the office of the Trust Company of 
America, 37 Wall Street, New York City. 

F. S. JEROME, Treasurer. 


Pe 





AMERICAN SMELTING & & “RE EFINING Co. 
QUARTERLY COMMON STOCK DIVIDEND 


NO. 33. 

The Directors of the American Smelting & Re- 
fining Company have this day declared a dividend 
of one per cent on the Common Capital Stock of 
the Company, payable Jan. 15, 1912, to stock- 
holders of record Dec. 27, 1911. The books of 
the oy = | for the transfer of Common Stock 
= ne cl at three o —s ~ M. Dec. 27, 1911, 


and will be reopened hay 
Ww. MERRISS, Secretary. 


NIPE BAY COMPANY 


PREFERRED STOCK. 

A dividend of one per cent on the preferred 
stock of this Com y has been deci pay- 
able January 15th, i912. at the office of the 
Treasurer, 1 State Street, Boston, Mass., to 
holders Ts Of ae +h record at the close of business 

r 
CHARLES A. HUBBARD, Treasurer 


KANSAS GAs & ELECTRIC CO., 


ichita, Kansas. 

PREFERRED STOCK DIVIDEND NO. 7. 

A dividend of One and Three-Quarters Per Cent 
(134%) on the Preferred Stock of this company 
has been declared for the quarter ending Decem- 
ber 31, 1911, payable on the second day of 
January, 1912, to Preferred stockholders of record 
at the close of business on December 23, 1911, on 
which day the transfer books will close and 
re-open on January 3, 1912 

M. HH. ARNING, Treasurer. 


FIDELITY TRUST COMPANY 


New York, December 20, 1911. 
jn Board of Directors of the Fidelity Trust 
sumpeny has declared a Christmas dividend of 
PER CENT (2%) and a semi-annual divi- 
J Bad of THREE PER CENT (3%) on the capital 
stock of the Company, the former payable on 
December 21, 1911, and the latter on January 2, 
1912, to stockholders of record at the close of 
business December 20, 1911. 
Transfer books will be closed at 3 Bm 
re 1911, and re-open at 10 a. 
Checks for the respective dividends will be 
mailed on December 20 and December 30, 1911. 
ANDREW H. MARS, Secretary. 


COMMERSTAL L waeasey COMPANY 


15 Exchange Place. “Jersey City, N ; or 

The Board of Directors has this Wi 4 declared 
a quarterly dividend of FOUR PER CENT upon 
the Capital Stock of this Company, payable 
January 2, 1912, to stockholders of record at three 
o’clock P. M. December 27th, 1911. 

The transfer books to close December 27th, | 
1911, at three o’clock P. M. and to reopen Janu- 
ary 2, 1912, at ten o’clock A. M. 

WILLIAM J. FIELD, Secretary. 


FULTON IN TRUST COMPANY OF NEW YORK 
u St., N. Y. Cl Dec. 21, 1911. 
39TH CC CONSECUTIVE S 
DIVIDEND 














. Decem- 
J anuary 2. 








MI-ANNUAL 


B reeuyvon of the Board of Trustees, a divi- 
den E PER CENT is payable on Janu- 
ary 2, "1912, to stockholders of record Ay the close 
of business 3 P. M. December 26, 1911. 
CHARLES M. VAN KLEECK, Secretary. 


COLUMBIA TRUST COMPANY. 
w York, December 19, 1911. 
The Board of yA. have this day declared 
a Quarterly Dividend of Three Per Cent on the 
Capital Stock of this Company, peyaiie Decem- 
ber 30, 1911, to stockholders o Tents at the 
close of business December 26, 1911 
The Transfer ats 11 ag a close. 


IGGIN, Secretary. 


ARD TRUST COMPANY. 

At a A. ng of the Board of Managers held 
this PB» he ae dividend of Nine (9%) Per 
Cent was deciared, payable on January 2nd, 1912, 
to stockholders of record on the books of the 
company at the close of business December 15th, 
1911. hecks for dividends will be mailed. 

C.J. RHOADS, Treasurer. 

Philadeiphia, Pa., December 14th, 1911. 














FIRST REFUNDING AND 
BONDS 


The undersigned, 


present 


deposited. 


the bree phy =r committee 
Extensions 
COMPANY OF YORK, 54 


on the New York Stock Exchange. 


J. P. COTTON Jr., Counsel. 





TO HOLDERS OF 


WABASH RAILROAD COMPANY 


and representing large amounts of the above 
bonds, have formed @ committee for the 


None of the undersigned committee is 
management of the Wabash Railroad Company under which the 
recent receivership has been brought about. 


The Committee has arranged with bankers to advance to depositing 
bondholders the money to pay coupons due on January ist (if unpaid by 
the Railroad Company) but it should be clearly understood such advance 
of January interest constitutes a loan secured by the bonds and coupons 


In view of the appointment of Receivers of the Wabash Railroad Com 
pany and to the end that co-operation of all bondholders may be secured 
requests the holders of the First Re 
bonds to ‘0 deposit their bonds with CENTRAL 

all Street, New York City, which has 
been appointed depositary and which will issue its certificates of deposit 
therefor under an agreement of deposit now in course of preparation. 


Application will be made in due course to list the certificates of deposit 


FRANKLIN L. BABCOCK, Secretary- 


CENTRAL TRUST COMPANY OF NEW YORK, 
Depositary, 
54 Wall Street, 


EXTENSIONS MORTGAGE 
OF THE 


rotection of the holders thereof. 
any way connected with the 


and 
UST 


JAMES N. WALLACE, Chairman. 


ROBERT L. MONTGOMERY, 
H. K. POMROY, 

WILLIAM A. , 

J. HERNDON SMITH, 
ALEXANDER M. WHITE, 
ALBERT H. WIGGIN. 


New York City. 














Binidends, 


Dividends. 





Knickerbocker Trust Company 


New York, December 12, 1911. 
The Board of Directors has this day declared 
a quarterly dividend of Three Per Cent on the 
Capital Stock of the Company, payable Decem- 


ber 30, 1911. The transfer books will be closed 
on Friday, December 22, 1911, at 3 o’clock P. M. 

-- Tuesday, January 2, 1912, at 
ry o’cloc 


HARRIS A. DUNN, ey: 


The Trust Company of America 


New York, December 19, 1911. 
y ‘The Board of Directors have this day declared 
a quarterly dividend of THREE PE CENT 
upon the Capital Stock of this Company, pera 
December 30, 1911, to stockholders of record a 
the close of business on December 23, 1911. The 
transfer books will not close. 

EDMUND L. JUDSON, Secretary. 








THE NEW YORK c PRUST. COMPANY. 


The Board of racteae has declared this da Rng 
usual quarterly dividend of EIGHT PER C 
payable December 30th, 1911, to scenlineliens 
of record at the close of business December 23rd, 
1911. The Transfer Books will close Decem- 
ber 23rd, 1911, and reopen January 2nd, 1912. 

H. W. MORSE, Secretary. 

New York, December 20th, 1911. 


THE CITIZENS one NATIONAL BANK 


ow York, FE ae 22, 1911. 
The Board of Directors has this day declared 
a quarterly dividend of One and One-Half (1 4%) 
Per Cent, free of tax, payable on and after Janu- 
ary 2, 1912, to Renae of record at the close 
of business December 27, 191 
ALBION K. CHAPMAN, Cashier. 


THE MARKET 2 FULTON NATIONAL BANK. 
w York, December 19, 1911 

A Quarterly Dividend of THREE PER CENT 

upon the capital stock of this bank has been 

a ag o, paver. free of tax, on and after Janu- 

ary 2 The transfer books will be closed 

until "chat date. T. J. STEVENS, Cashier. — 


THE, StANOVE yA ae BANK. 


ws 4 Yack, “ viocemnbae’ do = ie11. 
The Board of Directors ‘have A y: eee 
a quarterly dividend of FOUR , free 
of tax, payable on and after ok ones > od. Tole 
The transfer books will remain close until that 











date. ELMER E. WHITTAKER, Cashier. 


| THE IMPORTED ot 





csr 


' FOUNDED 


217 Consecutive Semi-Annual 
Dividend 


THE MERCHANTS NATIONAL 
BANK 


of OR, Oty of New York; 
2 Wall Street. 


December 21st, 1911. 
The Board of Directors has this day declared 
a dividend of THREE AND ONE-HALF PER 
CENT (3%%), free of tax, payable January 2nd, 
1912, to stockholders of record at the close of 


business this day. 
JOSEPH BYRNE, Cashier. 


THE BANK OF AMERICA. 
New York, December 19th, 1911. 
The Board of Directors have to-day declared 
a semi-annual dividend of fourteen (14) per cent, 
free of tax, payable January 2d, 1912, to stock- 
holders of record of this date. 
The transfer books will remain closed until 
January 3d, 1912 
W. M. BENNET, Cashier. 


THE verte SON BANK. 
, December 15, 1911. 
At a meeting 7 , a, Reak of Directors held to- 
day the regular semi-annual dividend of 4% was 
declared, payable J anuary 2d, 1912, to stockhold- 
ers of record Dec. 28th, 1911 
Stock transfer books will close December 27th; 


1911, and reopen Wwe. i SDEVLIN, Cashi 
ashier. 


seas NATIONAL 


New ae December 22d, 1911. 

A dividend of Twelve Per Cent, free of tax, has 
to-day been declared by this bank, payable on the 
second day of January next. The transfer books 
will vemana closed till that date. 


H.H. POWELL, Cashier. 


SEABOARD RATIONAL BANK. 
York, Decembe » 1911. 
The Board of thks of this 4] a declared 
the regular quersensy dividend of Three (3%) Per 
Cent, payable Janu 5 Bd to stockholders of 


record on December 191 
Cc. om "THOMPSON, Cashier. 
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TO THE HOLDERS OF 


TOLEDO TRACTION COMPANY 


Consolidated First Mortgage Bonds, Due January 1, 1912 
TOLEDO CONSOLIDATED STREET RAILWAY COMPANY 


Consolidated First Mortgage Bonds, Due January 1, 1912 


TOLEDO ELECTRIC STREET RAILWAY COMPANY 
First Mortgage Bonds, Due February 1, 1912 


THE TOLEDO RAILWAYS & LIGHT COMPANY HAS ARRANGED WITH BLAIR & CO. FOR AN EX- 
TENSION OF THE TIME OF PAYMENT OF THE ABOVE MENTIONED BONDS OF THE TOLEDO TRACTION 
COMPANY TO JANUARY 1, 1913, WITH INTEREST AT THE RATE OF SIX PER CENT PER ANNUM, PAY- 
ABLE SEMI-ANNUALLY, SUBJECT TO REDEMPTION AT THE OPTION OF THIS COMPANY ON JULY 1, 
1912, ON THIRTY DAYS’ NOTICE. Holders of the said bonds desiring to avail themselves of the privilege of so 
extending their bonds must present same (ex-coupon due January 1, 1912) at the office of Blair & Co. on or 
before December 28, 1911, for the purpose of having affixed thereto the Extension Certificate. 

THE COMPANY HAS ALSO ARRANGED FOR AN EXCHANGE OF THE BONDS OF THE TOLEDO CON- 
SOLIDATED STREET RAILWAY COMPANY AND THE TOLEDO ELECTRIC STREET RAILWAY COM- 
PANY FOR EXTENDED BONDS OF THE TOLEDO TRACTION COMPANY. Holders of bonds of the Toledo 
Consolidated Street Railway Company desiring to avail themselves of the privilege of exchanging their bonds for 
such extended bonds of the Toledo Traction Company must present same (ex-coupon due January 1, 1912), for 
such purpose at the office of Blair & Co. on or before December 28, 1911. Holders of the said bonds of the Toledo 
Electric Street Railway desiring to avail themselves of the privilege of exchanging their bonds for such extended 
bonds of the Toledo Traction Company must present the same (with coupon due February 1, 1912) for such pur- 





livery of the same on or after January 1, 1912, to said Blair & Co. 


1912, to said Blair & Co. 


at the Company’s office or from Blair & Co. 
Dated Toledo, Ohio, December 15, 1911. 


pose at the office of Blair & Co. on or before January 28, 1912, interest to be adjusted to date of exchange. 
Holders of the said bonds of the Toledo Consolidated Street Railway Company and of the Toledo Traction 
Company who do not desire to avail themselves of the above privileges will receive par for their bonds upon de- 


Holders of the said bonds of the Toledo Electric Street Railway Company who do not desire to avail them- 
selves of the above privileges will receive par for their bonds upon delivery of the same on or after February 1, 


Copies of the Extension Agreements, stating the terms of the extension and other details, may be obtained 


THE TOLEDO RAILWAYS & LIGHT COMPANY, 
By FRANK R. COATS, President. 





as soon as t 


par, on or after February 1, 1912. 





Referring to the foregoing Notice, we are now prepared to receive deposits of the aforesaid bonds for ex- 
change and extension. Holders of such bonds desiring to avail themselves of the privilege should deposit the 
same peng, at our office. Depositing Bondholders will receive receipts, exchangeable for extended bonds 

1e Extension Certificate and Coupons can be attached thereto. The privileges as to the bonds of the 
Toledo Consolidated Street Railway Company and the Toledo Traction Company will terminate on December 28, 
1911. ‘The privileges as to the bonds of the Toledo Electric Street Railway Company will terminate on January 
28, 1912. All bonds of the Toledo Consolidated Street Railway Company and all bonds of the Toledo Traction 
Company, the holders of which do not wish to avail themselves of the above-mentioned privileges, will be pur- 
chased by us at par, on or after January 1, 1912. All bonds of the Toledo Electric Street Railway Company, the 
holders of which do not wish to avail themselves of the above-mentioned privileges, will be purchased by us, at 


BLAIR & CO. 


24 Broad Street, New York 























LLOYDS BANK LIMITED. 


($5 = £1.) 
Subscribed Capital, $130,362,500. 
Paid up Capital, $20,960,600. Reserve Fund, $15,000,000. 








HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 





ee aoe a 





Deposit and Current Accounts ~- (31st December, 1910) - $390,582,340 


Cash in hand, at cail, and at short notice __,, - 98,016,300 
Bills of Exchange . - - 9 - 43,793,530 
Investments - - - - 9 - 58,547,085 
Advances and other Securities - - 9 = 218,709,400 





THIS BANK HAS OVER 600 OFFICES IN ENCLAND AND WALES. 





Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 








PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 


Soe © 2 ee 
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DENVER IMPROVEMENT 








6% BONDS B. W. Strassburger 
F. M. ATTERHOLT & CO...| SOUTHERN INVESTMENT SECURITIES 
1st National Bank Building, Denver MON TGOMEBY, ABA. 








CANADIAN PACIFIC RAILWAY COMPANY 


Issue of NEW ORDINARY Capital Stock 


Notice is hereby given that, pursuant to 
Resolution passed at the Special General Meeting 
of Shareholders on 7th October, 1908, an issue 
of $18,000,000 additional Ordinary Capital Stock 
of the Company, or 180,000 Shares of $100 each, 
has been ordered by the Board of Directors. 

The said Stock will be offered to the Share- 
holders of record at 3 P. M. on Tuesday, the 
2nd a | of January, 1912, at the price of One 
hundr and fifty dollars per share, being at a 
premium of Fifty per cent over and above the par 
value thereof on the basis of 10 per cent , or one 
share in ten of their respective holdings. 

The right to subscribe will expire at 3 P. M. 
on Tuesday, 13th February, 1912. 

Payments will be received at the Bank of 
Montreal, London, New York, or Montreal, as 
follows: 

20% or $30 per share on subscription on or 
before 13th February, 1912 

20% or $30 per share on 12th April, 1912. 

20% or $30 per share on 14th June, 1912. 

20% or $30 per share on 16th August, 1912. 

20% or $30 per share on 18th October, 1912. 

Interest at the rate of 7% per annum will 
be paid in October, 1912, from the due date of 
each installment to September 30th, 1912, on 
instaliments up to and including that of 16th 
August, 1912, which have been paid on or before 
due dates. 

All shares of the issue on which installments 
have been paid in full on the due dates will rank 
with the existing stock for the full dividend 
ecerulng for the quarter ending 31st December 
1912. 


A circular containing the terms of subscription 
and payment, and enclosing warrants of sub- 
scription, will be mailed to the Shareholders on 
or about the 15th day of January, 1912. 

By order of the Board. 

W.R. BAKER, Secretary. 

Dated at Montreal, 18th December, 1911. 
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$15,000,000 


FOUR AND ONE-HALF PER CENT, GOLD, 


New York Central Lines Equipment Trust of 1912 


TOTAL AUTHORIZED ISSUE, $15,000,000 








Under the provisions of the Equipment Trust Agreement dated December 1, 1911, the following four Companies 
jointly and severally covenant to pay the principal and semi-annual dividend warrants in gold coin: 


THE NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY, 
THE LAKE SHORE & MICHIGAN 'SOUTHERN RAILWAY COMPANY, 

THE MICHIGAN CENTRAL RAILROAD COMPANY, 
THE CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 





The Equipment Trust Agreement also provides that the amount of certificates to be issued shall not at any time 
exceed 90 per cent of the actual cost of equipment delivered to and held by the Trustee as security for the payment of 
the principal of the certificates and the semi-annual dividend warrants appertaining thereto. 





Interest at the rate of 4% per cent, payable semi-annually, on January ist and July ist in each year. 


Certificates are issued by the Guaranty Trust Company of New York, as Trustee. 
each,, one series maturing on the 1st day of January each year from 1913 to 1927, inclusive. 


They are dated January 1, 1912, and are in series of $1,000,000 


Certificates are issued in denomi- 


nations of $1,000, with semi-annual dividend warrants attached, and may be registered as to principal. 
Full registered certificates will also be issued in denominations of $5,000, $10,000 and $50,000. 


We now offer the above at the following prices, to net approximately 4.46%, payable in New 
York funds, subject to previous sale: 


$1,000,000, due January 1, 1913, at 100.25 and interest. 
1,000,000. “ “" 401914, “ 100.15 “ 3 & 
1,000,000  “ “ 11915, “ 100.10 “ “« 
1,000,000 * *); 2. ae. a 
1,000,000 - “ “ 11017, “ 100.158 % 
1,000,000“ “ 1/1918, “ 100.20 “= « 
1,000,000 “ “ 1/1919, “ 100.20 “ = « 
1,000,000 ‘* "|, 1900, * 1a: ° 
1,000,000 “ “ 14921, “ 100.25 “ «& 
1,000,000 “ “ |, 22 * a ” 
1,000,000 ‘* SY, eee " 
1,000,000 “ “ 14,1924, “ 100.35 “ = « 
1,000,000 ‘“ aaa) 3s “ae 6° Rl - 
1,000,000 “ an Me ee ~ 
1,000,000 “ “ 41,1927, “ 100.45 “ « 





Temporary certificates will be delivered pending the preparation of the definitive certificates. 


FIRST NATIONAL BANK 


December 22nd, 1911. 


J. P.,. MORGAN & CO., New York 


NATIONAL CITY BANK 


(Certificates sold. Advertisement published as a matter of record.) 








ALLIS-GHALMERS COMPANY 


TO THE HOLDERS OF 
PREFERRED STOCK 
OF THE 
ALLIS-CHALMERS CO. 


The undersigned, at the request of holders of a 
large amount of the preferred stock of the Allis- 
Chalmers Company, have agreed to act as a Pre- 
ferred Stockholders’ Committee, for the protection 
of the interests of the holders of said preferred 
stock, pursuant to the terms of an Agreement 
dated December 14th, 1911, on file with the New 
York Trust Company, Depositary thereunder, at 
its office, No. 26 Broad Street, Borough of Man- 
hattan, City of New York. Present conditions 
require concerted and vigorous action on the part 
of the preferred stockholders, who are therefore 
requested to deposit their certificates for preferred 
stock without delay with the Depositary, subject 
to the terms of the Agreement. Negotiable re- 
ceipts will be issued and application will be made 
in due course for the listing of the same to the 
New York Stock Exchange. Cuoples of the Agrec- 
ment may be obtained from the Depositary or 
from any member of the Committee. 


New York, December 14, 1911. 


CHARLES ALLIS, Chairman, 
Milwaukee, Wisconsin. 
GATES W. McGARRAH, 
President Mechanics & Mctals National Bank) 
33 Wall Street, New York. 
W. EMLEN ROOSEVELT, 
(Roosevelt & Son), 
33 Wall Street, New York. 
, . N. BUCKNER, 
(Vice-President The New York Trust Company), 
26 Broad reg New York. 


HERMA . FALK. 
(President, The Falk Company), 


Milwaukee, s. 
Committee. 
CHARLES E. HAYDOCK, 
Secretary, 


26 Broad Street, New York. 


STRONG & CADWALADER, 
Counsel to the Committee, 
40 Wall Street, New York. 
THE NEW YORK TRUST COMPANY, 
mi... - Depositary. 








ALLIS-CHALMERS COMPANY 


FIVE PER CENT BONDHOLDERS’ COMMITTEE 


To the Holders of First Mortgage Five Per Cent 
Bonds of ALLIS-CHALMERS COMPANY: 


The Bondholders’ Committee have been engaged 
in a preliminary investigation as to the condition 
of the company, its capitalization and indebted- 
ness, its future requirements for working capi- 
tal, &c. 

The First Mortgage of the company, dated July 
2, 1906, authorized a total issue of $15,000,000 
Five Per Cent Gold Bonds. Of these we are 
informed that $13,573,000 were certified by the 
Trustee and are accounted for as follows: 





1. In the hands of the public... ___-_- $11,148,000 

2. Pledged as security for loans to 
IIL. c:cen nt omn aw eieeiiinea 800,000 

3. Originally issued but subsequently 
CORR. ken csccdeuneene 136,000 

4. In the treasury of the company 
DEES cc. . odds cboekeacems 1,489,000 
making the total of...____-- $13,573,000 


The following figures furnished us to-day by the 
management (estimated as of Dec. 31, 1911) 
indicate a large surplus of cash and current asscts 
over all current liabilities, including all notes 
payable and bank discounts, viz., 

Current Assets 








Receivables ....-.-.--- $3,900,000 
Inventories ......--- 5,000,000 
Se ae 900,000 $9,800,000 
Current Liabilities 
Notes Payable------- $1,420,000 
Other Liabilities- - -— - - 1,250,000 2,670,000 
res 2. Cn ceoebeeunonee $7,130,000 


Accrued interest on the bonds due January 1, 
1912, is not included in the above figures. The 
inventories of the company have been recently 
examined and revised by Messrs. Price, Water- 
house & Company, Chartered Accountants, who 
state in a report to the company dated Decem- 





ber 20, 1911, that their investigation has been 
careful and thorough and that they ‘believe it 





resulted in disclosing all items on which any loss 
of any consequence is likely to be sustained.’ 

In addition to the above assets, we are in- 
formed that the company’s works at Milwaukee, 
West Allis, Chicago and Scranton are very valu- 
able and that the West Allis plant built in recent 
years is of large capacity and modern in construc- 
tion and equipment. 

So far as our investigation has disclosed, th 
business and net earnings of the company have 
been unsatisfactory and decreasing, and recent 
retrenchment of credits renders it necessary and 
urgent that additional working capital should 
be supplied. 

The committee will submit to you a further 
statement as soon as they have definite informa- 
tion as to the action of the company in regard to 
the payment of the interest due January ist on 
your bonds, and at the earliest practicable mo- 
ment thereafter there will be submitted for your 
consideration a plan of reorganization under which 
the necessary working capital may be procured. 

Many of the provisions of the mortgage of 
July 2, 1906, securing the bonds, vest the con- 
trol of the action of the Trustee in the hands of a 
majority of the bondholders, and it seems to your 
Committee that unity and concerted action on 
the part of the bondholders will become impera- 
tive. As occasion may arise for prompt action on 
their behalf, bondholders should without delay 
deposit their bonds with the Central Trust Com- 
pany of New York as the Depositary of the Com- 
mittee, so that the Committee may be enabled 
to take any steps that may become necessary,_to 
protect the interests of the bondholders. jj. a 


:.& CHARLES W. COX, 
"4: Jr. 
Rit JOHN  H. McCLEMENT, 
+ Re EE Ee cee ge ey. Bondholders Committee. 


GUTHRIE, BANGS & VAN SINDEREN, _ 4 
we io Bo ke eet, Counsel. gg wet ss ee ees BF 


Galak 


FRANKLIN L. BABCOCK, Secretary, i 
54 Wall Street, N. Y. City. 
New York, Dec. 22, 


ty 
1911. 
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Dated December 1, 1911. 


Amount Maturity 


bonds. 








$32,000 December 1, 1912; on application 
33,000 December 1, 1913; on application 

36,000 December 1, 1914; 100.34 

38,000 December 1, 1915; 100.45 

41,000 December 1, 1916; 100.55 

44,000 December 1, 1917; 100.64 

51,000 December 1, 1918; 100.73 

54,000 December 1, 1919; 100.82 

56,000 December 1, 1920; 100.90 

59,000 December 1, 1921; 100.98 


BLODGET & CO 


WE OWN AND OFFER, SUBJECT TO PRIOR SALE, 


$1,250,000 





City of Spokane, Washington 
5% Water Fund Bonds 


Interest payable June and December ist. 
Principal and Interest payable in New York City. 


MATURITIES AND PRICES 


Price. 





These bonds are payable from the water revenues of the City of Spokane. These revenues in the year 1911 |} 
amounted to approximately $440,000—over three times the annual 


Amount 
$62,000 December 1, 1922; 101.05 
64,000 December 1, 1923; 101.13 
68,000 December 1, 1924; 101 19 
72,000 December 1, 1925; 101.26 
78,000 December 1, 1926; 101.32 
82,000 December 1, 1927; 101.38 
88,000 December 1, 1928; 101.43 
93,000 December 1, 1929; 101.49 
97,000 December 1, 1930; 101.54 
102,000 December 1, 1931; 101.59 
Accrued interest to be added to above prices, netting 4%,% 


requirements for principal and interest of these 
Legality has been approved by Caldwell, Masslich & Reed, New York City. 


Circulars giving full particulars on application 


WE RECOMMEND THESE BONDS FOR INVESTMENT. 


N. W. HALSEY & CO. 


Denomination $1,000 


Maturity Price 


























60 State Street 30 Pine Street 125 West Monroe Street 49 Wall Street 
BOSTON NEW YORK CITY CHICAGO NEW YORE CITY 
THE MERCHANTS’ LOAN & TRUST CO. 
112 West Adams Street 
CHICAGO 
We Own and Offer for Sale Ganted, 
CONSERVATIVE : 

INVESTMENTS |$100= BONDS WANTED 


aS 4s 
RISES 4\4s 
mere Oey 44s 
SR be cea ata? 4lés 
| See ee ae 4lés 
Atlantic City................ 4148 
FES SE 4lés 
Oklahoma City.............. 5s 
Duluth ._.......... Sis 5S 
RITE A eur gira 5s 
RE: 5s 
Portland, Ore................ 5s 
SE ies BS iyo | 4s 
gE Fee Alés 
Mangum, Okla.............. 5s 
Sallisaw, Okla.............. 6s 


American Telephone....4s 
Ontario Power Co........ 5s 


and others. 
Complete List on Application. 





C.E. DENISON & CO. 


Boston and Cleveland. 





Denver Gas & Elec. 5s, 1949 

Central N. Y. Gas & Elec. 5s, 1941 
Flint Gas Co. 5s, 1924 

Utah Light & Power 4s, 1930 

Fort Worth Power & Light Pref. Stk 


H. L. NASON & CO. 
55 Congress St., BOSTON, MASS. 








| 


U. S. Gov’t Panama, 3s 
Am. Tel. & Tel. 4s 


Public Service Co. of Northern 
Illinois, 5s 


as 


XMAS GIFTS 


Bond Department 


HIBERNIAN BANK 


Oldest Savings Bank in 
CHICAGO 





The Diamond Match Co. 


Five Per Cent Gold Notes 
Dated July 1, 1908. Due July 1, 1912. 


NOTICE OF INTENTION TO REDEEM. 
To Ali Holders of Above Notes: 


Notice is hereby given that The Diamond 
Match Company will on December 29, 1911, pur- 
chase, redeem and pay off all of its outstanding 
Five Per Cent Gol otes, dated July 1 1908. 
due July 1 1912, at the office of its agent, the 
Emplre Trust Company, No. 42 Broadway, Bor- 
ough of Manhattan, City of New York, New York, 
at the price of 101% of their face value and ac- 
crued interest to December 29, 1911, in accord- 
ance with the provisions of said notes. 

Said notes, with the January 1912 and all suc- 
ceeding interest coupons attached, must be pre- 
sented on December 29, 1911, at the office of the 
Company’s said agent, the Empire Trust Com- 
pany, 42 Broadway, New York City, New York, 
—— payment of the same will be made as above 
stated. 

Interest on all of said notes will cease from and 
after December 29, 1911. 

New York, November 23, 1911. 

-; THE DIAMOND MATCH COMPANY 
By EDWARD R. STETTINIUS, 
President 





Two experienced bond salesmen. 
Answer by letter only. 


FARSON, SON & CO. 
21 Broad St., New York City 





A Gentleman with wide experience 
in handling securities on European 
markets desires to associate himself 
with important American Banking 
House willing to undertake Canadian 
issues of highest character. Address, 
“A. B. C.,’’ care Commercial & Finan- 
cial Chronicle, P. 0. Box 958 N. Y. City. 





FOR BOND HOUSES 


a 
= 





—~- _—— 


PROMINENT BANKING HOUSE desires the 
services of a first-class bond salesman for New 
York City with established clienteie. Only high- 
class men need apply. Address “P. F. D. " care 
commercial ssid inancial Chronicle, P. O. Box 
. City. 








Klectious. 


THE HANOVER NATIONAL BANK 
OF THe CITY OF NEW YORK, 
New York, December 9, 1911. 
The Annual Election for Directors of this Bank 
will be held at the banking house, Nassau and 
Pine Streets, Tuesday, January 9th, 1912, be- 
tween the hours of 12 o’clock M. and 1 o clock P.M. 
ELMER E. WHITTAKER, Cashier. 





o a 
ww 
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$6,000,000 
Chicago Railways Gempany 


Consolidated Mortgage Series “A” 5% Gold Bonds 


Dated February 1, 1907 Due February 1, 1927 


Interest payable April 1 and October 1 in New York or Chicago. Denomination 
$1,000. Ceupon or registered bonds. Optional at par and accrued interest on any 
interest payment date. The Merchants Loan and Trust Company, Chicago, Trustee. 








Previous issues: of these bonds are listed om Chicago Stock 
Exchang2, and application will be made to list the present issue 


For complete information regarding this issue, attention is called to a letter of Henry A. Blair, Esq., Chairman of the 
Board of Directors, copies of which may be had on request and from which the following facts are taken: 


The Chicago Railways Company operates without surface competition a 
comprehensive street railway system of 460 miles, measured as single track, serving 
a population estimated at more than 1,600,000. 


There is a large equity over these bonds on the basis of the official valuation of 
the property fixed by the City of Chicago in the franchise of the Company, and 
inasmuch as the large annual payments made by the Company to the City are paid 
out of surplus earnings after the Company has received 5% on this valuation, the 
payment of the interest on this issue is assured. 


Statement of Operation 
(Year ended October 31, 1911) 





Gross Earnings..... nous ch tathe wee 0 664 + ULES Oke Gas KA $16,671,315.21 
Operating Expenses, including Taxes and 
Renewal Fund required by Ordinance.............. 11,678,771.96 
Peee Eo. os cndscnk bob + aneki ee ee 4,992,543.25 
Annual Interest on First Ss.............<s. $2,297,750 


Annual Interest at 5%0n Series ‘‘A’”’ Bonds... 817,990 
Annual Interest on Purchase Money Bonds.. 162,920 3,278,660.00 


NN ck sin cinco nds cies ces cane teases $1,713,883.25 
Except for $1,006,200 bonds reserved for the acquisition of additional property, 


the Series ‘“‘A’’ mortgage is now closed. The present market value of the securities 
junior to this issue is more than $20,000,000. 





The gross earnings of the Chicago Railways Company have increased more than 
$5,900,000 within the last three years and now amount to $16,671,315. 


Under the terms of the Company’s franchise, practically the entire system 
has been reconstructed and re-equipped under the direction of the Board of 
Supervising Engineers. The maintenance of the property at its present high stand- 
ard of efficiency is assured by the provisions of the ordinance. 


Under the arrangement between the City and the Company, as provided by 
the ordinance, the City is entitled to 55% of the surplus earnings and is thus 
equally interested in increasing the earnings of the property. 


We recommend these bonds for Investment 


Price 96% and interest, yielding about 5.35% 


Complete Circular on request 


National Gity Bank Harris, Forbes & Go 


Succ3ssors to N. W. Harris & CG 
of New York Pine Street, Corner Willlam, New York 
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Amount. 


* {$200,000 
t 90,000 
t 100,000 
t 200,000 
t 150,000 
t 69,000 
t 50,000 
tf 140,000 
tf 250,000 

250,000 


*$150,000 
* 50,000 
* 50,000 
* 125,000 
* 170,000 
* 150,000 
* 50,000 
* 75,000 
50,000 
175,000 
60,000 


& & & 











$100,000 
30,000 
200,000 
300,000 
25,000 
50,000 





















































t Acceptadle in our opinion as security for postal savings banks deposits. 


PHILADELPHIA 
1421 Chestnut St., 


We Own and Offer 


MUNICIPALS Interest, 
State of New York Canal Imp. 4s (Y.)..........0.000000..... JI &J 
City of Chicago Municipal 4s............ ionic J & J 





Scranton, Pa., Funding Judgment 44s (Y.M.C.)......F&A 
Be Oe. et 2S Ree nene aman M&S 











Rome, N. Y., Refunding Water 4)4s.....................-........ J&J 
Geneva, N. Y., Water 4% (Y.C.).........-.--.......... ..A&O 
Rock Island, Ill., School District 4'%s. .....M &§ 
Jersey City, N. J., Water 44s (Y.J.C.)................ ......A & O 
Jacksonville, Fla., Improvement 5s (Y.).................... ...._M&N 
Spokane, Wash., Water Fund 5s....................-........-.....-. J&D 
RAILROADS 
Chicago R. I. & Pac. Ry. Gen. Mtg. 4s (Y.J.C.)............ J&J 
Southern Pacific R.R. lst Refunding 4s (Y.) -............... JI & J 


Oregon R.R. & Nav. (U. P. System) Cons. Mtg. 4s -...J & D 
Cleveland Cinn. Chicago & St. Louis Ry. Gen. 4s.......... J&D 
Atchison Topeka & Santa Fe Adjust. 4s (Stamped) ...M&N 
Louisville & Nash. R.R. (Atl. Knox. & Cinn. Div.) 4s-_M&N 





Pennsylvania R.R. Conv. 3s .-........-------.--------20--- se-e- J &D 
New York Central, Lake Shore Coll. 3s .............-........ F&A 
San Antonio & Aransas Pass Ry. Ist 4s........................ J & J 
Chicago Great Western R.R. Ist 4s -...........--.--....---...------- M&S 
Michigan Central R.R. Debenture 4s.............................. A&O 


CORPORATIONS 


St. Louis Spg. & Peoria Ist Refunding 5s.................... J &D 
Morris & Somerset Electric Co. 1st 5s.......- 
Public Service Co. of Northern Ill. 1st Refunding 5s..A&O 





Virginia Railway & Power Co. Ist & Ref. 5s ........ ... JI& J 
San Joaquin Light & Power Corp. Ist & Ref. 5s -.-....-.. F&A 
Pacific Gas & Electric Debenture Mortgage 6s.........--. {g Dec. 15} 


Legal for Savings Banks and Trust Funds. 
Y.—New York. J.—New Jersey. ©.—Connecticut. 


ASK NEAREST OFFICE FOR COMPLETE JANUARY CIRCULAR. 


including single $1,000 bonds. 


Reservations may be wired at our expense. 


49 Wall Street, New York 


CHICAGO 
125 W. Monroe St., 














N. W. HALSEY & CO. 


INVESTMENT BONDS 


Due. 


1961 
1931 
1922-41 
1960 
1931 
1913-23 
1916 
1961 
1936 
1912-31 


1988 
1955 
1946 
1993 
1995 
1955 
1915 
1998 
1943 
1959 
1929 


1939 
1940 
1956 
1934 
1950 
1937 


M.—Massachusetts. 


Orders accepted, subject to prior sale or advance in price, for allor any part of above, 


Price at 


market to 
yieldgabout. 


3.93% 
4.00% 
4.05% 
4.10% 
4.10% 
4.15% 
4.15% 
4.20% 
4.25% 
4.87% 


4.10% 
4.25% 
4.27% 
4.30% 
4.35% 
4.35% 
4.37% 
4.42% 
4.71% 
4.75% 
4.75% 





5.00% 
5.08% 
5.12% 
5.20% 
5.45% 
5.89% 









* Tisted on New York Stock Exchange. 


SAN FRANCISCO 
424 California St., 






























INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 





Bankers’ Convention Section 
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Electric Railway Section 
State and City Section 
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Terms of Subscription—Payable in Advance 
SD COD TOs cuccccdedocesdncesveccstbocetncecsnsscunccésvbbcesconeesssss $10 00 
I onan nid cin iia ndin ahd ephticcedngsengeds eth cbbes bud cepainehe 6 00 
European Subscription (including postage)............................ 13 00 
European Sener Aegon six months (including postage)............... 7 50 
Annual Subscription in London (including postage).................. £2 14s. 
Six Months Subscription in London (including postage).............. £1 11s. 
Canadian Subscription (including postage) .................-......--.- $il 50 


' Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (monthly) ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 





Transient matter per inch “pee CEE eee TE. didncdsccwecesdscccece 4 20 
‘wo mg pnd £° cian cch ocihbadda Hs on 

Three Months (13 times).................. 
Standing Business Cards ~ giy wonths («Sra RES 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—Pliny Bartlett,513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 958. Front, Pine and Depeyster Sts., New York. 








Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 











CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all clearing houses of the United States for week ending 
Dec. 23 have been $3,248,040,879, against $3,364,375,374 last week and 
$3 ,049,085,964 the corresponding week last year. 


























Clearings—Returns by Telegraph. Per 

Week ending Dec. 23. 1911. 1910. Cent. 
RR EERE ES OSE Ty: $1,511,838,542 | $1,451,544,110 +4.1 
EEA RE 2 aad ENT See epee 141,861,127 130,302,080 +8.9 
Dn J4. che ccukebnedoe need 137,881,093 122,249,516 | +12.8 
NG «ait tac deh te etl ae aiken 29,703,991 27,269,719 +8.9 
DT Siw bon ckhniendvestienerbiedt 246,002,256 236,001,905 + 4.2 
Sa RS Se Sg See 73,569,020 66,940,915 +9.9 
Sie cachuadidownetienmioada 21,380,749 21,864,263 —2.2 
Seven cities, 5 days............... $2,162,236,778 | $2,056,172,508 +5.2 
ee, ee oe en. nanan 555,927 ,682 515,469,264 +7.9 
Total all cities, 5 days_..........-- $2,718,164,460 | $2,571,641,772 +-5.7 
EE ee et ee | 529,876,419 477,444,192 | +11.0 
Total all cities for week. ____.-_-__- | $3,248,040,879 | $3,049,085,964 | +6.5 





The full details for the week covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday, 





























noon, Dec. 16 for four years. 
Week ending December 16. 
Clearings at— 
| Inc. or 
1911. 1910. Dec. 1909. 1908. 
| % $ S 

mew BOER. cou ce 1,907, 390, 489) 1,743, 653, 476) +9.4|2,255,470,650/2,142, 183, 798 
Philadelphia —._- 151,732, 563) 147 914,847 +2.6} 184,068,620} 135.870,107 
Pittsburgh_-_-__-- 48,213 ,65¢ 0| 50,106,146 —3.8 54,794,283 41 ,784,309 
Baltimore .... - 35,827 ,400) 36,427,840} —1.6 33,878,496 28 028.979 
SNS 6 amo cud 10,653, 031) 9,796,708! +8.7 10,158,291 8,933,786 
BE 6 ss eek 6 442.577 7} 5,491,027) +17.3 6,483,611 6,151,170 
Washington _._- 8,084 310) 7,759,213 +4.2 7,334,268 6,161,439 
Rochester ...... 4,687 ,0' J2| 4,249,379) +10.3 4,074,678 3,715,867 
SBereanmtom ....<..« 2,688 555 9 2,658 ,606 +1.1 2,690,760 2 663 ,496 
Syracuse .......- 2,261,918) 2,279,251 —0.8 2,372,161 1,903 ,493 
Wilmington... 1,665,505) 1,631,454 +2.1 1,688 ,050 1.329.389 
Reading -......- 1,744, '804| 1,686,286) +3.4 ] 689,730 1,475,441 
Wilkes-Barre _-. 1,398 ,923 1,383,401 +1.1 1,450,938 1,296,874 
Wheeling ....-.. 1,840,529 1,868,301; —1.5 1.692.341 1,448,853 
_ toa 1 672,437 1,742,225; —4.0 1,707,414 1,597,485 
WO tamaaben 1,086,695, 1,062,448) +2.3 955,774 824,185 
Dt tiviieechs tm 1,106,900) $56,869) +29.2 918,329 660,989 
Ce cin sina ds 565,236 542,357 +4.2 619,409 506,202 
Greensburg -.-_-.- 559 ,569 590,246} —85.2 629,411 499.960 
Binghamton ._-_- 577,100 534,200; +8.0 469,200 492,200 
Be cic eteee 553 ,737 555,089; —0.3 540,267 484,488 
Lancaster ....-.- 986,081 fk ee | ee eet: Tee ae pene 

Total Middle-_|2,191,739,105/2,023,788,331 +8.3/2,573,658,679/2,388,012,510 
aid eae win 182,165,062) 161,021,799} +13.1| 178,824,734] 165,336,662 
Providence ....- 8,953,100 8,949,100) +0.05 10,328,800 8,140,600 
ETGROES concues 4,366,001 4,438,880| —1.6 4,597,984 3,470,476 
New Haven --.-- 3,033,413 3,087,808} —I1.8 3,061,686 2,492,199 
Springfield. ._.-- 2,366,641 2,502,621} —5.4 2,310,000 2,346,140 
Portiand ......- 2,127,609 2,003 ,054 +6.2 1,885,664 1,703 ,662 
Worcester ....-- 2,538,486 2 332,117 +8.8 2,231,094 1,815,502 
Fall River_....-. 1,446,095 1,325,412} +9.1 1,280,164 1,342,072 
New Bedford - ~~. 1,172,159 1,365,333| —14.1 1,174,544 929 463 
BME LU coccod 575,758 630,698; —8.7 589,068 489,640 
Holyoke......-.- 643 ,160 669,113; —3.9 582,538 468,751 

TotalNew Eng.| 209,387,484; 188,325,935) +11.2 206,866,276) 188,535,167 











Note.—For Canadian clearings see ‘Commercial and Miscellaneous News.” 


Week ending December 16. 





































































































Clearings ai— 
Inc. or 
1911. 1910. Dec. 1909. 1908. 
$ 3 % 3 3 
Chicago ....-..-- 300,053,732} 279,580,022;} +7.3| 298,062,243! 262,502,015 
Cincinnati -.-.-.-- 28,153,700; 26,486,550) +6.3) 29,390,500| 26,246,900 
Cleveland __.-.-- 20,913 ,506 19,978,560} +4.7) 20,985,456) 17,390,378 
SR Ach oe newen 22,092,762 20,467,206; +7.9 17,617,835 14,846,720 
Milwaukee... __-_- 14,922,335 14,684,519) +16.2 13,055,613 11,896,158 
Indianapolis _-_--. 9,049,950 10,234 ,947| —11.6 9 ,667 ,689 9,275,852 
Columbus -..-.-.-- 5,870,900 6,392,100} —8.2 6,339,700 5,177,100 
ID ities dot oh 4,418,284 4,907,402; —10.0 4,793,171 3,729,633 
PUGD cab cards 3,875,755 3,868,985; +0.2 3,661,939 3,286,600 
a Smeets 2,898,761 2,972,561; —2.5 2,755,843 2,283 ,292 
eer yas 1,974,202 1,979,061; —0O.2 2,105,896 1,759,238 
iSvanevilis RSA 2,576,917 2,566,568; +0.4 2,461,301 2,190,051 
Kalamazoo _-_-- 759,040 666,649; +13.9 37,479 556,134 
Springfield, Il-_-. 1,041,216 1,150,000; —9.5 996,606 1,073,491 
Fort Wayne-.--- 1,248,838 1,048 ,435| +19.1 1,099,645 11,058 
Youngstown -.-- 1,621,749 1,083,085) +49.7 1,114,637 694,277 
BEE ‘cap diniin’ 1,380,542 1,077,100| +28.1 53 ,006 : 
Ca ee 1,167,750 1,142,267; +2.2 977 ,050 798 537 
Rockland -....-- 915,591 833,091; +10.0 37,230 671,056 
Lexington ___._. 799,206 1,255,910, —36.3 1,218,814 633 ,808 
Bloomington - - .- 795,585 746,720) +6.6 633 ,275 503 ,77% 
is cncence 606,438 598,553! +1.3 607 ,493 461,445 
Decatur -....-. 505,831 536,406| —5.7e 535,183 480 428 
Springfield, O__- 589,805 551,667; +6.9 492,470 418,812 
South Bend. -- 553 ,484 556,202; —0.5 477 ,095 381,111 
pe 510,000 415,000; +22.9 385,121 325,000 
Mansfield ___..-- 388,170 389,629; —0.4 395,501 368,591 
Danville_......- 427,723 418,155) +2.3 421,868 296,112 
Saginaw-........ 790,763 691,898) +14.3 FN are 
EA cdadincntima 390,530 351,912) +11.0 352,727 280,013 
Jacksonville, Ill 290,783 307,301| —5.4 376,842 250,212 
Ann Arbor... -- 173,480 187,110; —7.3 158,542 161,697 
ME vitiatiniie 32,915 48,090; —31.5 29,893 21,336 
Owensboro _..-.- 542 ,662 583,100; —6.9 Dt ébenubsaae 
Tot. Mid. West; 432,333,105; 408,756,761; +65.8) 424,022,657) 371,026,968 
San Francisco. -- 53,051,085 52,742,139} +0.6| 48,064,302} 39,618,748 
Los Angeles ___-_-_ 21,930,746 17,891,356! +22.6 15,706,067 11,933 ,423 
Seattle ........ 11,954,991 11,154,338) +7.2 14,209,545 9,519,516 
Spokane_.....--. 4,446,730 4,931,189| —9.8 5,020,158 3,768,185 
Portland ....... 11,887,311 10,683,011) +11.3 9,852,996 7,023 ,87° 
Spokane City__- 8,635,071 7,887,583| +9.5 7,829,331 6,460,414 
SOE cctinere 4,863 ,093 4,569,772| +6.4 5,887,493 5,156,951 
Game. 2c. 3a 3,585,079 3,769,379) —4.9 2,271,409 1,646,518 
Sacramento -_._- 1,752,237 1,542,307, +13.6 1,396,325 965,311 
PPG cdadacdaoe 996,905 834,811; +19.4 768 ,472 616,405 
Stocktom ....... 956,203 695,107; +37.5 711,230 579,701 
San Joge_....... 730,557 492,728! +48.3 524,160 544,577 
Pasadena. ......- 956,298 919,181 +4.0 Do. cosenued 
North Yakima-- 402,814 526,732) —23.5 480,000 300,006 
NO ors 297 ,624 272,113} +9.4 re eee 
Total Pacific_._| 126,446,834) 118,911 tog +6.3| 113,549,494 88,133,212 
Kansas City. -- 55,051,593 55,059, 442) —0.01 51,721,737 43,097,891 
Minneapolis - —_ -- 26,201,835 25,000,698; +4.8 25,806,500 21,132,049 
Cee bt odee~ 15,248,562| 15,357,650/ —0O.7/ 15,347,904] 14,092,141 
=) re 10,280,007 13,388,085) —23.2 11,255,907 10,795,038 
SE nboce talon 9,515,661 10,222,646 —6.9 10,052,241 10,353,799 
ee 3,935,687 3,749,256; +85.0! 6 Sane. -etuse-teni aan 
St. Joseph... ..- 6,991,477 6,916,340) +1.1) 6,725,163 6,376,702 
Des Moines--..-- 4,020,190 3.733,7 13); +7.7| 3,408 ,052 3,139,119 
Sloux City... . 2,849,512: 2,811,187; +1.3, 2,922,409 2,818,361 
Wihenita .......-- 3,319,705) 3,420,124) —3.0) 2,870,651 1,722,274 
I oh tei 1,597 ,244 1,528,088 +4.5) 1,420,432 1,431,211 
fe 1,796,422 1,749,868; +2.7| 1,457 ,559 1,391,815 
Davenport... .- 1,381,207 1,655,053; —16.6) 1,309,591 1,093 ,548 
Cedar Rapids. _- 1,150,000, 1,280,745) —10.2 1,322,215 840,380 
Parma f - 7. - |. 906, 691 889,286; +2.0 1,061,389 823,778 
Colorado Springs 712.316) 844,494, —15.6) 783 ,598 834,043 
PUREE { sacnbaas 857 ,734| 663,446, —0.9| 805,439 697,570 
PE vcmeimn 372,904 296,344 25.5) 287,205 486,748 
Waterloo  _..... 1,139,246| 1,011,759} +12.6 SOG,GeGl adévbesdhe 
Hastings ....... 205,760 199,892); +2.9) ....---2--] cnneccone 
Aberdeen... .._- 400/000 500,000) +20.0) GO BOR cunccdewia 
SD ine isn 1,131,041 927,308} +22.0) 1,072 ,664 1,071,282 
ee re} 268. 000| 155,418! +72.4 260,868 258,339 
Tot. oth. West} 149, 132,794) 151,360,842) —1.5| 145,252,844) 122,476,088 
eRe 85.740,1131 80,341,182; +6.7! 77,358,437 70,171,576 
New Orleans_...} 25,605,896) 25,502,727| +0.4) 26,024,235; 21,014,581 
Louisville ..._ 16,893 ,O02) 17,210,575; —1.8) 1 6,898,773 15,247,405 
Houston ......- 21,369,507 | 5,054,428; +41.9) 14,305,018) 15,602,832 
Galveston ___. _- 10, ‘414 000) 9,288,500 +12.1) 8,257,000 8,010,500 
Richmond  -..-- 8.548.464. 7,690,381; +11.2 9,053 ,766 7,337,975 
Memphis ....... 11,086,264 10’ 012,235; -+10.7) 7,416,144 6,551,365 
TS Sie 18,494,452) 16,346,256! +13.1| 13,416,097 6,051,864 
Fort Worth_--__- 8,046,734 8,113,689} —0.8| 8,498,599 6,626,089 
Savannah ...... 8 052,836 8,451,844) —4.7 6,291,180 4,607 ,849 
Nashville _.___- 5,527,512 4,285,308) +29.0) 4,617,136 3,542,388 
POG ko i ee 3,796,823 3,307,994; +14.8 3,482 ,857 3,045,031 
Birmingham ___- 2,852,891 2,991,051; —3.6 2,636,152 2,124,155 
po rae 3,291,105 2.975,990 +10.6 2,615,677 2,266,217 
Jacksonville ___- 3,331,000 2.896,687| +15.0 2,282,340 1,707 ,952 
Chattanooga —-.. 2,325,850 2,020,000) +-15.1) 1,802 ,982 1,604,566 
Charleston... _-- 2,258 ,286 2,310,665| —2.2) 2,025,000 1,406 ,587 
aa 1,426,769 1,703 627; —16.3) 1,760,267 1,426,229 
Knoxville ....-- 2,086,149 1,850,871) +12.7) 1,713,553 1,554,151 
Little Rock__.-- 2,562 ,330 2,378,070| +7.7 1,929,664 1,787,799 
Oklahoma -.-..--- 1,893 ,497 2,500,000) —24.2 2,264,276 1,398,338 
pS ere 2, ‘900, 000 3,283,479; —11.7 1,111,854 612,773 
MOSER gb- conte 5,083,118 2,750,000} +84.8 1,300,000 937,401 
Vicksburg ..-.-.-- 437 ,083 535,992; —18.5 559,815 547,718 
Wilm’ton, N. C_- 775,000 895,764; —13.5 664 ,608 437 ,382 
SOME  c cechee 537 ,572 780,000; —31.1 725,000 550,000 
Muskogee .....- 871,174| Not included in total 
ES di ote aa 864 ,995/| Not included |in total 
Total Southern) 255,336,052) 235,477,315) +8.5| 219,010,430) 185,970,723 
Total ali... .c.«« 3,364,375 ,374|3 126,620,930) +-7.6)3,682,560,380)3 343,598,544 
Outside N. Y_|1,456,984,885'1,382,967,454' +5.311,426,889,730: 01,414,746 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the December 
number of our ‘Railway Barnings’” Section. In this 
publication we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether nearly 900 


roads or systems, comprising an aggregate of about 
240,000 miles of line. 








THE FINANCIAL SITUATION. 


It was a dismal picture of lawlessness which Senator 
Borah of Idaho drew in his speech before the New York 
Young Republican Glub at the Hotel Astor on Wednes- 
day night. Hesaid: “Weare even now, in our youth, 
the most lawless of any of the great civilized nations. 
There is no country of first importance where there 
is so little respect for the law because it is the law—the 
last expression of the sovereign power—as here in our 
own Republic. * * * We have come to carry 
with us the mental reservation in our professed loyalty 
to the Government that we will obey only such laws 
as in our individual judgment seem wise—which, of 
course, is the essence of anarchy—the fearful disease 
of republics.”’ 

If our Jaws arenot always heldin the highest esteem, 
the fault is, not with the public, but with the law- 
makers. The considerations influencing them are not 
such as to command respect. It is not statesmanship 
or the moral law that controls the action of the legisla- 
tor, but politics—politics pure and simple. Inno other 
country in the world (to use one of Senator Borah’s 
all-embracing expressions) does politics enter so 
largely as a factor in legislation as in the United States. 
The legislative adherents of both the great parties are 
all the time playing politics. In any proposed meas- 
ures of legislation the point to which chief considera- 
tion is given is not whether the measure is intrinsically 
sound, and calculated to promote the welfare of the 
population, but will it attract votes? Laws are made 
with a view to appealing to the passions of the multi- 
tude; the speeches and addresses of the leaders are 
made with the same purpose. And in that respect, 
we grieve to say, Senator Borah is not the least of the 
offenders. 

The American people may have little esteem for 
the legislator and his work, but as far as the moral law 
is concerned, which lies at the foundation of all other 
law, our people as a whole are not open to criticism. 
They believe unqualifiedly in righteousness, and yield 
implicit obedience to moral principle. It is therefore 
a libel upon the country and an insult to the intelligence 
of our people to have Mr. Borah make the further 
pronouncement that “there is no place where life is 
s0 insecure against the bomb or the bullet, where 
criminal laws are so ineffectually enforced, where 
corruption is so little condemned by public opinion, 
where defiance of law in the highest walks of business 
so generally prevails.” This statement is so out- 
rageously false that nothing else is needed to condemn 
the man who made it as himself a most lawless charac- 
ter. For what greater violation of ethical principles 
could there be than a disregard of the commandment, 
‘Thou shalt not bear false witness against thy neigh- 
bor’? In saying that corruption is little condemned, 
Mr. Borah is either indulging in conscious fabrication 
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or he is living in blind ignorance. The columns of our | it all, this apostle of the ‘‘progressives” is insidiously 


newspapers and magazines bear everlasting testimony 


to the contrary. Even the yellowest of the yellow 
journals, no matter how low it might stoop in other 
respects, would never think of excusing corruption. 
On the contrary, the sensational press prides itself as 
being the foe of corruption. 

As to the criminal laws being ‘“‘ineffectually en- 
forced,”’ that is a recklessly malicious statement, of a 
piece with the other. The assertion that life is ‘‘inse- 
cure against the bomb or the bullet’”’ need not be dig- 
nified by more than passing notice, for there are over 
ninety million people in this country who can testify in 
their own persons that their lives have never been in 
slightest jeopardy from either the bomb or the bullet. 
There have been some dynamite outrages, to be sure, 
but they have been the deeds of villains who draw 
their inspiration from political harangues such as 
are indulged in by men of the Borah type; and the 
way the perpetrators of these crimes have been hunted 
down and the penalty of the law enforced against them 
furnishes complete disproof of the wicked allegation 
that our criminal laws are “‘ineffectually enforced.” 

What Mr. Borah is aiming at appears in the closing 
part of his sentence, in which he speaks of ‘‘defiance 
of law in the highest walks of business.’”?’ This becomes 
still more apparent when we read further along in his 
speech and find him saying: “I sympathize sincerely 
with the man who, in his hunger or his disappointment, 
in discouragement or despair, thinks he can better 
conditions by taking the law into his own hands. 
Never was an unfortunate man more in error. But 
how shal) we excuse or long sympathize with the man 
of influence and position, of wealth and prestige, with 
the world’s comforts and its luxuries about him, who 
still, by word and deed, teaches disrespect for, or de- 
fiance of the law.’’ But this Senator who prates about 
the sanctity of the law, in cheap fashion, does not rest 
here. He proceeds in the same strain as follows: ‘“‘It is 
possible, my friends, to go on until men of great for- 
tunes, whether justly or unjustly earned, will stand 
stripped like the slave-master of the South, not alone 
of his slaves, but stripped of his wealth, earned through 
two centuries of unrequited toil. Let us not trifle 
too long with that widespread, passionate sense of 
wrong, even among the more conservative, arising out 
of the belief that large fortunes have been built up at 
the expense of the poor, and that men, women and 
children go hungry while others revel in waste and 
luxury. It is possible to go on until the soldier, called 
into the street to protect property, will fraternize with 
the mob.” 

Mr. Borah is a so-called ‘progressive’? Republican, 
and in his words here we have the familiar attacks on 
business men and on large fortunes which are to be 
found in the public utterances of all men of that calibre. 
Mr. Borah would inculcate respect for the law—if we 
are to believe in the sincerity of hisprofessions. But 
his words are a direct incentive to violence. In fact, 
he is in effect advocating treason. In thinly veiled 
language he is telling the less favored part of the popu- 
lation that their condition is to be attributed to the 
machinations of men of large fortunes, and that these 
latter are guilty of such oppression that the multitude 
would be justified in rising and taking the law into its 
own hands. He speaks of the ‘‘widespread, passionate 
sense of wrong,” of large fortunes ‘‘built up at the ex- 
pense of the poor,” of men, women and children going 
hungry “while others revel in waste andluxury.’’ What 
could be better calculated to incite an uprising? With 
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seeking to cultivate the impression that business men 
are the transgressors—that it is “in the highest walks 
of business” that the Jaws are being defied and violated. 
That is as baseless as all his other assertions. 

The business man has not yet attained perfection 
any more than human beings in other walks of life; 
hence it is unfortunately true that crime is found in 
the business world the same as elsewhere. But crime 
is certainly no more prevalent in the business world 
than in other branches of activity. It is easy to pose 
as the friend of the poor and to attack the rich, and 
make it appear that all wealth is criminal and that 
large fortunes can only be attained through nefarious 
and illegal practices. If one’s horizon is bounded by the 
police court, it is natural to form the conclusion that 
all humanity is wicked and depraved. In like manner 
if one reasons from analogy and accepts two or three 
condemned acts on the part of the business community 
as typical of industrial and financial life generally, 
then faith in the rectitude of business methods is diffi- 
cult to maintain. Such reasoning, however, has noth- 
ing to justify itself and is in fact self-destructive. 

What Senator Borah and men of his stamp are en- 
gaged in is, not eradicating crime, but exploiting it. 
That is what Mr. Roosevelt was engaged in during 
the whole of the four years of his last Administration, 
when he denounced wealth and great fortunes and 
large business combinations with so much strenuous- 
ness and vehemence. The assertion that crime is 
generally prevalent in the higher walks of finance and 
is being condoned is utterly without foundation. If 
Mr. Borah were really bent on enlightening the public 
mind on this point, instead of endeavoring to make 
the poorer classes dissatisfied with their lot in life, he 
would seek to utilize a recent happening as furnishing 
an excellent illustration going to show how baseless 
and reckless are the assertions so frequently made 
against the business world. 

Until the McNamaras the present month confessed 
that they had devised and carried through the fiendish 
plot of blowing up the ‘“‘Los Angeles Times’ Build- 
ing, thereby sacrificing twenty-one innocent lives, the 
whole labor world believed the stories concocted by 
the labor leaders that the charge against the Mc- 
Namaras was simply a diabolical scheme devised by the 
employing classes against unionism, with the purpose 
of destroying the latter. It was even insinuated by the 
leaders of the American Federation of Labor that the 
crime itself had been arranged by capital, that the 
prosecution’s evidence was bought and that the extra- 
dition of the McNamaras into California was an aggra- 
vated case of kidnapping, inspired by the wish to 
deny the defendants a fair trial. The voluntary con- 
fessions of the McNamaras themselves, when con- 
fronted by the overwhelming evidence of their guilt 
collected by the prosecution, showed how utterly 
baseless all this talk was. In like manner the charge 
that men in the higher walks of business make it a 
practice to indulge in criminal acts has absolutely 
nothing to sustain it, and is wickedly false. They 
could not afford the risk of so doing even if they did 
not have higher motives to impel them to walk in the 
straight path. It serves political uses, however, to 
keep the impression alive that wealth is criminal and 
flourishes on crime and that men of large fortune are 
simply wealthy malefactors. 

With the remedy suggested by Mr. Borah we are in 
entire accord. He says: ‘We do not need a new faith; 
we need the simplicity, the directness and self-sur- 
render of the old. We do not need a new gospel; we 





need rather to preach the creed of Washington and 
Jefferson and Jackson and Lincoln with a tongue of 
fire throughout the land.” This is good, sound doc- 
trine, and we advise Mr. Borah to practice what he 
preaches. We also advise him not to lay too much 
stress on the greed of selfish interests so long as he 
champions the cause of a limited number of farmers 
instead of the welfare of the entire population. A few 
months ago the Senate was called upon to act on the 
reciprocal trade agreement with Canada. This agree- 
ment, if it could have obtained the consent of the peo- 
ple of Canada, would have contributed most powerfully 
to bring down the cost of living. It would have re- 
moved the duty of 25 cents a bushel levied against 
Canadian wheat, potatoes, &c. It also embraced 
other provisions for cheapening the cost of food pro- 
ducts. The whole population would have benefitted. 
As is known, the bill carried in the Senate, just as it 
had in the House of Representatives. But how was 
Senator Borah recorded when the test vote came? In 
opposition! 





The death of Mr. John Bigelow on Tuesday, after 
surviving nearly a month of his ninety-fifth year, re- 
moves a prominent and interesting figure of American 
life. He was only eight years the junior of Darwin, 
Gladstone, Tennyson and Lincoln, all of them gifts 
to the world in the year 1809. He bridged nearly 
three generations, and his “recollections of a busy 
life’ cover all the most constructive part of the country 
itself. Few men have had more varied activities. He 
was a lawyer, journalist, editor, historian, author, 
diplomat, an example of the civic spirit for this city, 
and he may be called politician, also, in the worthiest 
sense of that abused word. 

The lawyer in Mr. Bigelow seems to have been early 
obscured, or absorbed, for he began writing on Consti- 
tutional reform and was busy in journalistic contri- 
butions until, in 1849, he entered on a ten-years’ term 
as part owner and managing editor of the “Evening 
Post.”” Very soon after the Civil War broke out, his 
diplomatic career began with a consulship at Paris. 
At the death of Mr. Dayton he became Minister, re- 
maining in that position through 1866. Beyond 
doubt, he rendered efficient service in repressing the 
forces which were active in France in favor of recog- 
nizing the Confederate States and in bringing about 
the end of the ill-starred French intervention in 
Mexico, in 1867. 

Mr. Bigelow’s long intimacy with Mr. Tilden led to 
his work at the head of the commission that investi- 
gated the State canals Following this, he was elected 
Secretary of State and served one term. He had 
already declined to serve as Assistant Treasurer in 
Mr. Cleveland’s first term, and his public political life 
practically ceased with membership in the State Con- 
stitutional Convention of 1894, which gave us that 
instrument as it now stands barring the amendments 
which have been pitched into it since. The remainder 
of Mr. Bigelow’s life was passed in the role of author 
and contemplative philosopher, his last public service 
being as trustee under the Tilden will and chief author 
of the compromise by which that trust took form in 
the library recently opened. 

The Democracy with which Mr. Bigelow was affiliated 
began with standing, on the whole, for definite and 
distinctive policies, and he regarded the political 
fantasies of these later days with what might have 
been abhorrence if it had not been qualified by hope. 
He consistently stood by the gold standard, perceiving 
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the natural impossibility that two differing measures | 


of value can exist together. He was earnestly for 
what has received a meaning of reproach, because 
misinterpreted by its opponents, namely Free Trade, 
for he honestly believed artificial restrictions on com- 
mercial intercourse to be quite as wrong morally as 
economically. Upon this topic Mr. Bigelow came 
nearest to pessimism, if he was correctly quoted as 
saying that he foresaw another civil war concerning it. 
It is not easy to understand how even a Jeremiah of 
the prophets could foresee this, for, at the worst, there 
are no physical lines along which the country could 
split upon such a subject; on the contrary, it becomes 
more and more clear, amid all the stresses and con- 
fusions and delays, that the country will come out 
whole from its commercial and industrial wanderings. 
The Nestors who look with some sadness upon the 
wild doctrines which, in the time of their own active 
participation, would not have obtained a moment’s 
consideration, are not allowed to see the escape from 
them; yet, from some higher point of vantage, possibly, 
they can see—what we who remain can only believe 
through faith—that troubles and dips into folly are 
incidents and even means of permanent development. 





The United Shoe Machinery Company is not so 
“tall” and prominent an example in offending as are 
some others which have been haled before the courts 
for violation of the Sherman Act; yet it is so obnoxious 
to some concerns in one specific industry that exemp- 
tion for it could not be expected. So, in a suit now 
filed, the company is accused, as the Tobacco company 
was accused, of being an unlawful combination, and 
its disruption into small and harmless pieces is asked, 
with the suggestion that the Court may deem receiver- 
ship and winding-up to be more in the public interest. 

This company controls fundamental patents, whose 
indispensableness to a successful competitive con- 
ducting of a great industry is proven by the very fact 
that it is denounced as a monopoly. But the com- 
pany is the beneficiary of avery old law which avowedly 
and in terms establishes monopolies, although not 
using that word. The law expressly grants to the 
patentee or his assignee, for a term of years, the ex- 
clusive right ‘‘to make, use, or sell’ the thing patented. 
Nothing is said about a right to lease; yet inasmuch 
as power to use, or to sell, or to lease, on any terms 
to which both parties to the contract may agree, is an 
incident of ownership, it is clear that this suit will 
present a new set of questions. 

The completeness of the limited term of monopoly 
is in the Constitution, which gives Congress power 
to secure “‘to authors and inventors the exclusive right 
to their inventions and discoveries.”” Whether an 
exclusive right can be less than exclusive, and whether 
an absolute owner may sell but may not lease, or 
whether he may lease on some terms but not on any 
which the lessee may think it profitable to accept, will 
apparently present a fresh opportunity for interpre- 
tations by the light of reason. Possibly the grapple 
of the patent law with the Sherman may offer a spec- 
tacle suggestive of the logical impossibility in the 
question what will happen when an immovable body 
encounters an irresistable force. Yet one accusation 
against the Shoe Machinery concern is that it has with- 
held valuable inventions from use. If this be so, it is 
far from being the first instance; and it may well be 
argued whether withholding patents from working, 
because more profitable for the present owner to do 
so, is according to the clear intent of the patent law. 





The patentee is not required to ‘“‘make, use, or sell’’; he 
is not forbidden to suppress; and it may well be 
argued whether a change in this and some other par- 
ticulars about which abuses have gathered ought not 
to be made in the patent law. 

The company in this case alleges that its leasing 
scheme promotes tiie industry by securing the benefits 
of the best machinery to parties who would not have 
capital to lock up in them. Yet, if the leasing cannot 
be successfully attacked, the charges include misrepre- 
sentations, threats and other devices of semi-com- 
pulsion, such as have been alleged against the National 
Cash Register Company of Dayton; besides, there is 
the same spectacular charge of aggrandizing and be- 
coming too large. 





The Transvaal does not seem yet to have reached 
the limit of expansion in gold production, the latest 
returns, those for November 1911, making a new high 
record in both daily average and monthly aggregate. 
Starting with a per diem yield of 21,001 fine ounces in 
January,the average crept up quite steadily until in 
September it reached 23,354 ounces, giving for the full 
month a production of 700,625 ounces. October wit- 
nessed a moderate decline in the average, but on ac- 
count of the one more day included, the month’s total 
was 708,644 fine ounces. Now, for November 1911, 
however, the result as cabled is a daily average of 
nearly 24,000 fine ounces (23,991 to be exact) and an 
ageregate for the period of 719,729 ounces, this com- 
paring with a per diem output of 21,420 fine ounces and 
a month’s total of 642,591 ounces in 1910. 

Although prepared to expect phenomenal results 
from Africa, in view of past experiences, it is neverthe- 
less to be stated that the 1911 developments have 
exceeded the most sanguine expectations. Judged by 
the outcome of 1909, when an excess of 314% over the 
previous year’s product was shown, and by 1910, when 
the increase reached 314%, a further moderate gain 
would have fully met anticipations. But mstead of 
that we have for the 11 months of 1911 a production 
running nearly 914% ahead of that for the same period 
of 1910. Furthermore, without any increase in daily 
output for December (and there is very apt to be a 
gain) the aggregate yield of the Transvaal for the full 
year will reach over 814 million fine ounces, exceeding 
1910 by something more than 725,000 fine ounces. 
As indicating the extreme importance of the Transvaal 
as a gold producer, we have only to draw attention to 
the fact that its 1911 product will prove to be not very 
much less than that of the whole world in 1894, and 
appreciably greater than the United States and Aus- 
tralia combined in 1910. 





It is gratifying to be able to record that the so-called 
passport dispute with Russia has definitely reached 
the diplomatic stage, which all calm-minded individ- 
uals will concede is the channel in which it properly be- 
longs. President Taft, when the House of Represen- 
tatives showed such a fixed determination to proceed 
in disregard of international amenities, wisely de- 
cided to take the matter in his own hands, and on 
Dec. 15 caused to be forwarded to the American Am- 
bassadonj at St. Petersburg a notification to Russia of 
our Government’s intention to terminate the Treaty of 
1832 between the two countries. This notification 
was duly presented by the American Ambassador on 
Dec. 17, and under its own terms the treaty will now 
expire on Jan. 1 1913. The President, on receipt of 
acknowledgement that the notification had been of- 





eee Ag HOA” @ gt empha y > 


nine eee re en, at emomateeed 
ee et CR act ae. 











VEC. 23 1911,] 


THE CHRONICLE 


1691 








ficially presented, asked the Senate, in a special mes- 
sage, to ratify and give effect to his action. President 
Taft’s message was short, courteous and to the point. 
It follows: 


By instructions which I caused the Secretary of State to 
transmit to the American Ambassador at St. Petersburg on 
the 15th day of December 1911, there was given to the 
Imperial Russian Government, under date of the 17th of 
December 1911, official notification on behalf of this Gov- 
ernment of intention to terminate the operation of treaty 
of commerce and navigation of December 18 1832, between 
the United States and Russia, upon the expiration of the 
year commencing on the first of January, 1912, the notifica- 
tion contemplated by Article XII. of the existing treaty hav- 
ing been embodied in the following note, addressed by the 
Ambassador to the Minister of Foreign Affairs: 

‘‘Under instructions from my Government and in pursu- 
ance of conversations held by the Secretary of State with 
the Russian Ambassador at Washington, I have now the 
honor to give to the Imperial Russian Government on behalf 
of the United States official notification contemplated by 
Article XII. of the treaty of 1832, whereby the operation 
of the said treaty will terminate in accordance withits terms 
on Jan. 1 1913. 

“Your Excellency will recall that pourparlers between the 
two Governments during the last three years have fully 
recognized the fact that this ancient treaty, as is quite natural, 
is no longer fully responsive in various respects to the needs 
of the political and material relations of the two countries, 
which constantly grow more important. The treaty has 
also given rise, from time to time, to certain controversies 
equally regretted by both governments. 

‘“‘In conveying the present formal notification to your Ex- 
cellency, I am instructed to express the desire of my Gov- 
ernment meanwhile to renew the effort to negotiate a mod- 
ern treaty of friendship, commerce and navigation upon a 
basis that will be more perfectly responsive to the interests 
of both governments. I am directed by the President at 
the same time to emphasize the great value attached by the 
Government of the United States to the historic relations 
between the two countries and the desire of my Government 
to spare no effort to make the outcome of the proposed ne- 
gotiations contribute still further to the strength and cor- 
diality of these relations. 

“T avail myself of this occasion to offer to your Excellency 
the renewed assurance of my highest consideration.” 

I now communicate this action to the Senate as a part of 
the treaty-making power of the Government, with a view 


to its ratification and approval. 

The Senate promptly complied with the President’s 
request by the adoption, on Tuesday, of a resolution 
presented by Senator Lodge and endorsed by the 
Committee on Foreign Relations. The resolution was 
in favorable contrast to the Sulzer resolution that, 
it will be recalled, had by a virtually unanimous vote 
been adopted by the House of Representatives last 
week. Inits preambles, after duly reciting the proced- 
ure contained in the treaty itself, for its formal annul- 
ment, the explanation is made that the treaty “is no 
longer responsive in various respects to the political 
principles and the commercial needs of the two coun- 
tries,’ and “the constructions placed thereon by the 
contracting parties differ upon matters of fundamental 
importance and interest to each.’ These, in brief, 
are the formal grounds upon which the notice of termi- 
nation was given. The formal resolution ratifying 
the President’s action was as follows: 

Resolved, by the Senate and House of Representa- 
tives of the United States of America, inCongress as- 
sembled, that the notice just given by the President 
of the United States to the Government of the Empire 
of Russia, to terminate said treaty, in accordance with 
the terms of said treaty, is hereby adopted and ratified. 

It will be observed that the resolution was in form 
a concurrent one. Doubt was at first entertained 
whether the House, after passing the Sulzer resolution, 
which was couched in language that could hardly 
have failed to have caused resentment by Russia, 





would be willing to accept the calmer and saner method 
of dealing with a delicate and controversial question. 
Happily, common sense and common courtesy pre- 
vailed, and the House of Representatives on Wednes- 
day unanimously adopted the Senate resolution. This, 
of course, superseded the Sulzer resolution, which, 
now that it has no longer an official standing, may not 
prove entirely ineffective, for, as we remarked last 
week, it can do no harm during the negotiations for 
a final settlement, that Russia be fully advised of 
the attitude of this country as thus forcibly outlined 
in the House. 

The situation that now remains is, we believe, as 
favorable as any that could have been reached. The 
full year 1912 is available for the construction and mu- 
tual ratification of a new treaty. We hope and believe 
that a satisfactory agreement will be secured. When 
business interests have disputes over policies or mu- 
tual obligations, they proceed, if they are wise, to place 
their affairs in the hands of competent counsel, who 
use all efforts consistent with honor to secure mutual 
concessions by which adjustment fair to both inter- 
ests may be reached. If these efforts are not success- 
ful, then the matter is usually either taken to court 
for legal decision, or reprisals are attempted until one 
or both of the interests tire of the struggle and the 
waste. Controversies between nations do not in- 
volve principles that differ essentially from those be- 
tween business interests or individuals. 

Russia’s present position was frankly communicated 
to the American Ambassador at St. Petersburg, ac- 
cording to a press dispatch (Dec. 18) from the Russian 
capital, by M. Sazanoff. The Minister expressed the 
willingness of his Government to have instructions 
issued to Russian consuls to pass freely all Jews who 
are entitled to admittance to the Empire under the 
present regulations. This action, he explained, his 
Government was willing to take in view of the fact 
that, especially within the last ten years, when busi- 
ness attracted many foreigners to Russia, there had 
been numerous complaints that a large number of per- 
sons who in reality were acceptable had had admit- 
tance to the country denied them by individual con- 
suls. M. Sazonoff said that he could go no further 
than this, as the judicial status of Jews, whether na- 
tive or foreign, could not at this time be raised. 

The American position, of course, is that every citi- 
zen, be he native born or naturalized, is nevertheless 
a citizen, and is entitled to his full rights and protec- 
tion. We discuss the matter more at length in an arti- 
cle on another page. 





Recent developments regarding another Russian 
episode in which the United States takes much inter- 
est also attracts attention. We refer to the so-called 
Shuster incident. It is true that we have taken no 
official action except such as would assure the protec- 
tion of Mr. Shuster as of any other citizen. Nothing 
has been done at Washington to endorse any of Mr. 
Shuster’s actions as Treasurer-General of Persia. 
Nevertheless, the facts are that Mr. Shuster is an 
American citizen, that he was officially recommended 
by President Taft to Persia for the position he has oceu- 
pied and in which he has openly and fearlessly opposed 
the plans and wishes of both Russia and Great Britain. 
These facts can hardly fail, when associated with the 
more recent complications arising from the widespread 
agitation for the annulment of the treaty, to receive 
added political significance in Russia, if it be true, as 
reported by a dispatch from Tabriz, that there has been 
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serious fighting between Persian Constitutionalists and 
Russian troopsin that city. Russia will not unnaturally 
feel that a situation has been raised that would not 
have developed had American influence not been so 
effectively exercised. This military conflict, we are 
informed, followed a decision by the Persian National 
Council to accept a proposal by the Persian Foreign 
Minister to appoint a commission of five deputies with 
plenary powers to deal with the Russian ultimatum. 
This action of the National Council, in turn, followed 
a threat by the Cabinet to resign unless its decision to 
terminate Mr. Shuster’s contract were ratified by the 
Council. Russia is reported to have had a body of 
4,000 troops concentrated in the city of Kasbin since 
Nov. 29 in readiness to invade Persian territory in 
accordance with the terms of her ultimatum. Kasbin 
is only three days’ march from Teheran, the Persian 
capital. The British Foreign Office yesterday was 
reported to have received official confirmation from 
the British Minister at Teheran that Persia had yielded 
before the Russian threats and had granted all the de- 
mands contained in the Russian ultimatum of Nov. 29. 
These included the dismissal of Mr. Shuster, the Ameri- 
can Treasurer-General of Persia; also an apology from 
the Persian Government on account of its interference 
with the property of Russians under Persian protection, 
and also the payment of an indemnity to Russia for 
the expenditure she had incurred in sending troops to 
Persian territory. Great Britain has interceded with 
Russia so far as the indemnity was concerned. Cable 
despatches do not state whether the intercession was 
effective. 





China’s revolution has now reached a stage of nego- 


tiation at which there seems fairly substantial prom- 
ise that the day of active bloodshed has passed. The 
only important question—nevertheless a momentous 
one—remaining to be settled is whether the new form 
of government shall be a limited monarchy or a repub- 


lic. At the formal conference of representatives of 
the Imperialists and Revolutionists which has begun 
at Shanghai, an armistice was agreed upon extending 
from Dec. 24 to Dec. 31. The usual procedure in con- 
ferences of this character is for each side to present its 
demands in as spectacular and as impressive a manner 
as possible, for the obvious purpose of securing an ad- 
vantageous position in the ultimate compromise, 
which, of course, is the real object of the conference. 
We think it hardly probable that the current confer- 
ence will prove an exception to this rule. That the 
spirit of compromise is in the air is quite clear from the 
statement of Wu Ting Fang, former Minister for China 
to Washington, who represents the Revolutionists. 
Mr. Wu declares that the Revolutionists or ‘‘Repub- 
licans,’”’ as they are now calling themselves, do not 
intend to drive out the Manchus nor to ill treat them. 
In fact, the Republicans propose (still quoting Mr. Wu) 
to place all citizens on an equal footing. The Premier, 
Yuan Ski-Kai, refuses to accept a republic. This, 
however, may be his first word, which, in negotiations 
in China, is seldom final. 

But the most important indication that a permanent 
suspension of hostilities is at hand was contained in the 
presentation by the consuls of the United States, Great 
Britain, Japan, Germany, France and Russia of joint 
notes on Wednesday to Wu Ting-Fang and also to the 
Chinese Premier’s representative. The text of the 
note presented by the United States Consul follows: 


“The legation of the United States has been in- 
structed by the Government to make the following un- 





official representations to the Commissioners whose 
task it is to negotiate the conditions for restoring peace 
to China. 

“The Government considers that the continuance of 
the present struggle in China exposes not only the 
country itself but the material interests and security 
of foreigners to great danger. 

“In maintaining the attitude of absolute neutrality 
which it has hitherto adopted, the Government deems 
it its duty unoffially to call the attention of the two 
delegates to the need of arriving, as soonas possible, 
at an understanding calculated to end the present con- 
flict, being persuaded that this view is in accordance 
with the wishes of the two parties.” 


A question that continually obtrudes in discussing 
the progress of events in China is: Whence come the 
funds to carry on the war? It will at once be conceded 
that food, raiment and shelter in China do not compare 
in any degree in cost with our own or any other so- 
called modern country. But they do cost something, 
and must be paid for; and rifles, artillery and ammuni- 
tion for Chinese revolutionists probably cost even more 
per unit than if they were purchased in a first-hand, 
businesslike way by some of the modern Powers. 
Whence, then, come thesinewsof war? Foreign loans 
either to the Imperialists or Revolutionists under cur- 
rent circumstances are out of the question. A par- 
tial explanation becomes available, however, in a Pe- 
kin cable to the London “Daily Telegraph,” which 
announces an issue of so-called ‘‘patriotic bonds,”’ 
whose distribution began on Dec. 20. The correspond- 
ent in question declares that this issue is really a con- 
tribution forced by the princes of the Imperial clan from 
the metropolitan and provincial officials who must 
pay sums ranging from 2 to 15% of their annual in- 
comes. A curious feature, says the correspondent, is 
that 6% interest is payable for four years only; after 
that the bonds pay no interest. This, he adds, agrees 
with Premier Yuan’s expressed opinion that the 
struggle may last four years. Should the Shanghai 
Conference agree upon a republic as the solution of the 
present difficulty, it is expected in Shanghai that the 
Presidency will be offered to Premier Yuan and the 
Vice-Presidency to Dr.Sun Yat-Sen. Thelatter seems 
to be the choice of the Revolutionists for President, 
but it is intimated they will agree that he shall take 
the Vice-Presidency if that action will stop the conflict. 
Dr. Sun has just arrived at Hong Kong. 





After the passage of the national insurance bill on 
Dec. 15 by the House of Lords, Parliament on the 
following day rose for the usual holiday recess. The 
insurance bill has in a measure been a test of the 
Liberal Government’s strength, and while Lloyd- 
George, the Chancellor of the Exchequer, has been able 
to fulfil his promise that he would make the bill a 
national Christmas box, he has been able todoso only 
after most strenuous work at the expense of other 
ministerial plans. The Government has been com- 
pelled to use what the Unionists have called “‘guillot- 
ine’ methods in pushing forward the numerous amend- 
ments that the Government itself has been forced te 
provide in response to the many demonstrations of in- 
fluential opposition to the bill, which is merely, in 
effect, an addition to the present law providing for 
old-age pensions. Its passage marks, in a broad 
sense, another step towards the paternal—in fact the 
socialistic—tendency that has of late years been se 
apparent in Britain’s political activities. It is esti- 
mated that more than 8,000,000 men and close te 
4,000,000 women will be eompelled to insure under the 
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operation of the new law. The premiums, in part, 
are to be deducted from weekly wages, the full premi- 
ums being completed by a contribution by employers 
equal to the deductions from wages, and a further 
contribution by the State. The benefits include 
medical relief, a small sum for maintenance during ill- 
ness, a life pension to those permanently infirm and 
an allowance during periods of unemployment except 
where the idleness is caused by a strike—something 
that, even if it is impractical, is certainly ideal. A 
significant indication of the difficulties the bill will en- 
counter in its practical operation is shown by the 
action of a mass-meeting of 2,000 doctors from all 
parts of the United Kingdom in Queen’s Hall, London, 
Dec. 19, at which a strike against the insurance 
scheme was decided on. The meeting passed a resolu- 
tion in favor of a vigorous boycott of Mr. Lloyd- 
George’s scheme, and declaring that the doctors would 
not treat the poor under its provisions until the de- 
mands of the medical profession were granted. There 
were only six dissensions. 

The bill has been forced through, notwithstanding 
opposition in the Liberal ranks, and it is evident that 
the insurance scheme has furnished an opportunity for 
the Unionists to concentrate their energies on this one 
feature and thus prevent the Ministry’s plans being 
carried out on anything like the elaborate scale origin- 
ally intended. When Parliament again meets (on 
Feb. 13) home rule for Ireland will, according to present 
plans of the Ministry, constitute the main business. 





By a vote of 396 to 36 the French Chamber of Depu- 
ties on Wednesday ratified the Franco-German accord, 
thus closing, it is believed, the most unsettling inter- 
national influence of the year 1911. The resumption 
of cordial banking relations between Paris and Berlin 
is incidental to a renewal of European political 
friendships. Usually conservative English advices 
point distinctly to a reaction in the Anglo-German 
resentment that was so bitter, even before the Moroc- 
can incident brought on the actual crisis. The Italo- 
Turkish war has evidently reached the point of an 
endurance test in Tripoli. Cable advices yesterday, 
however, suggested that the sphere of operations might 
be extended. In our own hemisphere the week has 
witnessed some degree of unrest and tension in Cuba, 
due to the efforts of friends of Vice-President Zayas 
to secure his election as President. These friends are 
contending that there was a bargain in the last Presi- 
dential campaign and that President Gomez gave 
written assurance that he would not stand for re- 
election, but would support Zayas for the next term. 
Denials by friends of Gomez of such a bargain have 
added to the current political strain. In Mexico there 
have been renewed reports of an early uprising of the 
followers of General Bernardo Reyes. Things certainly 
remain more or less unsettled in Mexico, as is evident 
from press despatches yesterday saying the Govern- 
ment would ask the Mexican Congress for the suspen- 
sion of Constitutional guaranties in certain parts of 
the republic. 





New York is still continuing to demonstrate the im- 
portant part it occupies in the international money 
market. For the time being we may be said to have 
become a creditor nation, and to be liberally supplying, 
at profitable money rates, funds that, as a result of 
conditions peculiar to the trade and industry of our 
own country, we do not need at home. We referred 
last week to the disposition in*banking circles to modify 


previous estimates of the amounts borrowed by Ber- 
lin in this market. We mentioned that $50,000,000 
was generally mentioned as at that time an outside 
estimate of Berlin’s obligation to American banks 
or other American lenders. Additional inquiry this 
week does not encourage us to further qualify this 
estimate. It is true that an active demand for Amer- 
ican funds to cover the year-end financing in Berlin 
has developed this week; but we are informed that 
an important proportion of this new demand is really 
to provide for a renewal of New York loans that are 
now maturing or will mature shortly. This new de- 
mand, which promises soon to subside, will not, 
therefore, add very greatly to the net amount that 
Berlin is borrowing from New York. 

That the demand for renewals has been urgent is 
clearly indicated by the fact that the loans have cost 
the foreign borrowers, counting commissions, in the 
neighborhood of 7%; and in a number of instances 
have gone fractionally above that figure. As a gen- 
eral proposition, however, this 7% basis is apt to 
create an erroneous impression as to the real financial 
situation in Berlin. At current rates of exchange, if a 
New York banker makes a loan in reichsmarks for 
thirty days on a 7% annual basis, his net profit is 
very slightly, if at all, in excess of the ruling rates for 
time money at home. If we follow the transaction in 
detail, we find that he buys cable transfers on Berlin for 
spot at 9514. Against these he sells cable transfers on 
Berlin for the end of January at 95 1-16, thus suffer- 
ing a loss in exchange of, in round numbers, 3-16% in 
one month, or at the rate of 244% per annum. If we 
deduct this 214% from the 7% received from the loan, 
it is obvious that the net rate the New York banker 
receives in the transaction is 434% per annum, which 
is only fractionally above the current 30-day rate in 
the local money market. 

Berlin is not only an urgent borrower in the New 
York market, but is also actively demanding funds 
in Paris, where the Berlin check rate advanced on 
Wednesday to 123.45, which is usually considered 
tantamount to an actual movement of gold. Paris 
cables, in fact, announce that gold was actually to be 
shipped from Paris to the German centre, but bank- 
ing interests in New York have, so far as we have been 
able to learn, no individual confirmation of this re- 
port; they are, in fact, inclined to doubt it. Germany, 
however, bought £250,000 gold from the Bank of 
England on Tuesday, and has been borrowing in Lon- 
don also—paying as high as 7% there also for accom- 
modation for 30 days. 

International bankers at this centre advise us that 
they are expecting a much easier money situation, 
not only at New York, but also at the chief European 
centres, as soon as the new year is well under way. 
A rather striking indication of this sentiment is the 
decline in London bank discounts, which were yesterday 
reported by cable at 374% for 60 to 90 days, spot; while 
bills (60 to 90 days) that will not be presented until 
the new year were quoted 31446@35%. A week ago 
3 15-16% was the 60-day rate and 3% the 90-day rate. 
Paris is quoting 3% for all maturities, both spot and 
to arrive, which is a reduction of 34% for the week. 
In Berlin 5% is the spot quotation for 60 and 90-day 
bills and 434% the “to arrive’ quotation. Last 
week’s close was 5@544%. Amsterdam remains un- 
changed at 3 15-16% for the week and Brussels also 
closes the same as a week ago, namely at 3%. 
Very few long finance bills are being drawn, especially 
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has loaned as high as 4%. We intimated last. week 
that the high money rate in the English centre would 
probably have the effect of completely checking the 
offerings of new securities. The week’s developments 
have confirmed this view. There have virtually been 
no important offerings, underwriters, as a result of the 
unfavorable reception of the Canadian Northern RR. 
debentures and of the Brazilian loan, not caring to 
take new risks. 

The Bank of England’s statement on Thursday re- 
flected the year-end strain at London. The joint- 
stock banks increased their borrowings from the Bank 
by £6,419,000, and the total reserve indicated a decrease 
of £2,409,000, reducing the proportion of reserve to 
liabilities to 41.55%, against 49.40% a week ago, and 
52.45% on Dec. 7. A year ago the proportion was 
46.35%, with 444% the official rate. After the New 
Year window dressing and the January payments 
have been arranged, the market will promptly begin 
to repay its loans to the Bank. According to the 
cablegram of our special London correspondent, the 
Bank this week has lost an additional £1,813,699 in 
bullion and gold coin (last week it lost £1,152,353), due 
to the internal demand for circulation and to shipments 
to Germany. Our special correspondent furnishes the 
following details of the movement into and out of the 
Bank for the Bank week: Imports, £444,000 (of which 
£6,000 from France, £9,000 from Australia and 
£429,000 bought in the open market); exports, £591,- 
000 (of which £76,000 to South America and £15,000 
to South Africa and sale of £500,000 German coin), and 
shipments of £1,667,000 net to the interior of Great 
Britain. 





The New York money market, as we have already 
shown, 1s participating in a strength that is world- 
wide. Europe is bidding for New York funds and is 
willing to pay for them. Therefore our own rates 


must keep up reasonably close to those available’ 


abroad. Under these circumstances it is not surprising 
that call rates should have remained firm. The week’s 
range has been 3@4%, and the ruling figure has been 
confined within 334@4%, the limited fluctuations 
naturally suggesting a particularly steady position. 
Referring to the daily quotations, it is found that on 
Monday the range was 34@3%%, with renewals at 
334%; on Tuesday, Wednesday and Thursday 34@ 
4% were the extreme figures, while 334% continued the 
ruling rate until Thursday, when it was advanced to 4%. 
On Friday the range was 3@4%, with the higher figure 
the ruling one. For time money there has been a 
rather better demand, though still not active; and rates 
have been well maintained The closing quotations 
are 414 @414% for 30 days, 414% for 60 to 90 days, and 
in fact for other periods up to six months. Mercantile 
paper may be called seasonably dull. Merchants, in 
anticipation of taking off their January statements, are 
not disposed to create new obligations. But when the 
new year gets under way, increased offerings will be 
very natural. Quoted rates. which under the cireum- 
stances are largely nominal, show no change for the 
week from 414 to 434% for 60 and 90 days’ endorsed 
bills receivable and also for 4 to 6 months’ single-name 
bills of choice character; others are quoted at 5%. 





Sterling exchange continued firm until the sailing 
of the French boat La Provence on Thursday, which 
was the latest date for sight exchange deliverable be- 


fore the new year. When this sailing opportunity had 
passed, the market became irregular, and Thursday’s 





closing minimum demand rate showed a loss of 25 
points—from'4 8655 to 4 8630. Cable transfers eased off 
in sympathy, though naturally not to the same extent, 
as remittances from now on for old-year account 
must be made by cable. On Friday, however, the 
market showed a sharp recovery. In recent years it 
has frequently happened that exchange sold for the 
last steamer which will deliver mail in Europe before 
Jan. 1 has sold at higher rates than exchange dealt in 
between Dec. 24 and Dec. 31. The explanation of this 
is that, after requirements for window dressing, &c., 
had been completed, New York bankers immediately 
withdrew any surplus of credit balances on the first 
steamer arriving after Jan. 1. But this year there 
have apparently been large short contracts made for 
exchange, deliverable for to-morrow’s and next week’s 
mails. These contracts were based on the expectation 
that call money here would rise freely yesterday on 
account of the protracted holidays to follow. But the 
rise in call money did not eventuate; and some of the 
contracts were covered, it is understood, on slight 
losses, as rates were not much below those available 
by last Thursday’s steamer. The demand next week 
is not unlikely to reflect the London settlement which 
begins on Dec. 29. Paris money is still largely 
invested in London, and the chances are that the Stock 
Exchange requirements at that centre will continue 
active. The London check rate in Paris has, however, 
declined to 25.24 francs from 25.25% francs last week, 
but is still higher than the closing figure of the week 
preceding—25.23 francs. 

Compared with Friday of last week. sterling ex- 
change on Saturday was unchanged for demand and 
60 days, which were again quoted at 4 8640@4 8645 
and 4 8290@4 83, respectively, while cable transfers 
declined to 4 8690@4 8695. On Monday, after a 
steady opening, sterling receded slightly in the after- 
noon, demand selling at 4 8635 and cable transfers at 
4 8685; the undertone became firmer before the close, 
however, and final figures were unchanged from Satur- 
day’s quotations. Rates advanced on Tuesday on 
active trading and demand moved up to 4 8650@ 
4 8655, cable transfers to 4 8705@4 8710 and 60 days 
to 4 83@4 8310. On Wednesday the market ruled 
firm and demand advanced to 4 8655@4 8660 and 
cable transfers to 48710@4 8715. On Thursday de- 
mand declined sharply on the termination of facilities 
for remitting demand bills in time for the year-end 
settlements, although cable transfers remained com- 
paratively steady; closing figures were 4 8630@4 8635 
for demand and 4 8705@4 8710 for cable transfers, 
while 60 days was still unchanged. On Friday 
demand was slightly firmer at 4 8630@4 8640, while 
cable transfers were also a shade higher at 4 8705@ 
48715 and 60 days moved up to 4 83125@4 8325. 
The close was at 4 83125@4 8325 for 60 days, 4 8630@ 
4 8640 for demand and 4 8705@4 8715 for cables. 
Commercial on banks was quoted at 4 81144 @4 8234 
and documents for payment 4 8234@4 838. Cotton 
for payment ranged from 4 82144 @4 8234, grain for 
payment from 4 83@ 4 834. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 


-_----—— + 


Week ending Dec. 22 1911. 





Received by Shipped by 
N.Y. Banks.j|N. Y. Banks. 


$13,213,000 
3,694,000 


$16,907,000 


Net Interior 
Movement. 


$6,913,000/Gain $6,300,000 
1,496,000|Gain 2,198,000 


$8,409,000|Gain $8,498,000 














Currency 
Gold 





Total gold and legal tenders 














With Sub-Treasury operations result is as follows. 
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Week ending Dec.§22 1911. * ino’ |*foutot | Net Change in 

a 2 ar Banks.4 |” Banks. Bank Holdings. 
B’anks’ interior movement, as above_|. $16,907,000} $8,409,000/Gain $8,498,000 
S ub-Treasury operations- ----.-.-.--.-- 25,100,000; 27,100,000\Loss 2,000,000 
Total gold and legal tenders- - - - - - $42 007 ,000 $35,509,000 |Gain $6,498,000 





The following table indicates the amount of bullion 
‘in the principal European banks. 





Banks of 


Dec. 21 1911. 


Dec. 22 1910. 





Gold. 


1 Silver. 


Total. 


Gold. 


Stlver. 


Total. 





England. - 
France -. 
.Germany 
Russia 
Aus.-Hun. 


Spain _.-.. 


ET 


Neth’lands 


Nat. Belg. . 
Sweden -_. 
Switz’land 


Norway .. 


i Total week: 
Prev. week, 


£ 
34,140,332 
128 ,537 ,400 
39 552,550 


. - -|143 290,000 


53,806,000 
16,717,000; 





£ 
nee SRY Be 34,140,332 
32,463,360 161,000,760 
14,988,400 54,540,950 
6,277 000,149, 567 ,000 
11,789,000, 65,595,000 
30,311.000| 47,028,000 
3,560,000 44,297,000 
1,144,400} 12,601,400 
3,332,333 


~-——-——-—— «+ 


£ 
32,863 ,893 
131,547 ,560 
37,059,250 
148,082,000 
55,510,000 
16,418,000 
39,214,000 





_——-——-—-— ~ 


33 ,089 ,080 
13 369,650 


£ 
32,863 ,893 
164 ;636,640 
50,428,900 
154,272,000 
67,567,000 
47 ,200 ,000 
42,664 ,000 
12,262,000 








488,202,949 
490,004,331 








103 ,865 ,493 592,068,442 
102,713 760592, 718,091 





489 ,034 ,036)103 ,667 397 
490,550,366|103 370,467 


592,701,433 
593,920,833 





' different; 











THE UNITED STATES AND THE RUSSIAN 
TREATY. 


In quick succession, the legislative and executive 
departments of our Government have taken action 
regarding the passport question and the Russian 
Treaty. On Wednesday of last week the House of 
Representatives passed the Sulzer resolution, denoun- 
cing the Treaty of 1832, by a vote of 300 to 1. On 
Saturday of the same week (Dec. 16) the President, in 
advance of the Senate’s action on the Sulzer resolution, 
served notice on the Russian Ambassador that the 
treaty would be terminated by the American Govern- 
ment. Last Monday he notified the Senate of this 
action, and on Tuesday and Wednesday, by a unani- 
mous vote in both Houses, the Administration’s de- 
nunciation of the treaty was endorsed by Congress. 
The situation, therefore, as it stands, awaits the reply 
or subsequent action of the Russian Government. It 1s 
wholly in the hands of the diplomatists. 

The history of the treaty thus terminated, and of the 
reasons for terminating it, may be briefly summed up. 
The Treaty of 1832 was negotiated with the Russian 
Government by James Buchanan, afterwards Presi- 
dent of the United States. He was sent to St. Peters- 
burg by the Jackson Administration, with the definite 
view of concluding a commercial and maritime treaty. 
In his negotiations during that year he met with many 
obstacles, which were removed, however, when the 
Russian Premier, Count Nesselrode, was won over to 
the American proposals. 

The agreement, as drawn up, undertook to ‘‘establish 
the principle that would entitle either party to require 
an equal participation in the favors extended to other 
nations,” “to regulate the rates of duties to be levied 
on the merchandise of each country by the other, so 
as to prevent undue discrimination in favor of the 
products of other countries,’”’ and so on. In the end, 
the treaty was signed with unexpected suddenness by 
the Russian Emperor Nicholas, and in December of 
1832 it became the basis of our relations with Russia, 
and has remained so during the seventy-nine subse- 
quent years. 

Nothing was said in the text of that treaty regarding 
discriminations or exceptions in the admission to one 
country of citizens of the other; that question was 
undoubtedly considered at the time as settled by the 
ordinary usages of nations. Russia, for instance, then 
and afterward required official passports before ad- 
‘mitting to its territory even a tourist from another 
State; the United States neither makes, nor has made, 

y such provision. But requirements of that sort are 





clearly within the ordinary rights and prerogatives of a 
given government.*«The question now at issue is 
it only became acute when the Russian 
Government, a decade or more ago, undertook to say 
that one class of American citizens, designated only 
by their race and religious faith, should not be ad- 
mitted to passport privileges while all other classes 
continued to be received. Objection to such discrim- 
ination has been frequent on the part of our Govern- 
ment and our people; there is probably good reason 
forsaying that the matter has been too long delayed, 
merely from the standpoint of the assertion of national 
dignity. On this view we need not comment, since 
the matter has been so decisively dealt with during 
the past two weeks. 

Mr. Sulzer’s resolution, which the House adopted on 
Dec. 13, included the following provision: 


That the people of the United States assert as a 
fundamental principle that the rights of its citizens shall 
not be impaired at home or abroad because of race 
or religion; that the Government of the United States 
concludes its treaties for the equal protection of all 
classes of its citizens without regard to race or religion; 
that the Government of the United States will not be 
a party to any treaty which discriminates or which 
by one of the parties thereto is so construed as to 
discriminate between American citizens on the ground 
of race or religion; that the Government of Russia has 
violated the Treaty of 1832, refusing to honor American 
passports, duly issued to American citizens, on account 
of race or religion; that in the judgment of Congress 
the said treaty, for the reasons aforesaid, ought to be 
terminated at the earliest time. itt 


It was objected, in the course of the debate, that the 
reference in this resolution to the violation of the 
treaty by the Russian Government was unnecessarily 
rough in its terms, and, therefore, since it involved 
a question of diplomatic good feeling, ought to have 
been eliminated. It has even been reported that the 
Russian Minister at Washington presented to our 
State Department his informal protest against that 
clause in the Sulzer resolution. At any rate, this 
may be the reason why the President promptly took 
the matter in hand on his own account, in order that 
the negotiations might be pursued in the least offensive 
mannner and without any statement of the case 
which might create international bad feeling. The 
prompt endorsement of the President’s attitude by 
Congress shows that the legislative body fully agreed 
with this view of the question. 

Mr. Sulzer, in his speech of December 13, stated 
the case with clearness and correctness when he 
said that ‘‘Russia must recognize American passports 
without discrimination on account of race or religion 
or the Russian treaty must be abrogated;” that “our 
self-respect demands it, the memories of the past 
plead for it, our hope for the future commands it,” 
and that “no other course is open to the United 
States.’ The natural question at the present stage 
of the negotiations is, what will be the actual result? 
The answer to this question involves examination 
of the previous Russian policy in the matter. Russia 
alone, among the European Powers, has continued 
to set up the principle known as “once a citizen, 
always a citizen.” 

This principle has never been admitted by the 
United States; indeed, its admission would be flatly 
impossible when so great a part of our population, 
having equal claim“upon the Government’s good 
offices during their residence abroad. is made up of 
citizens of foreign¥birth. In the case of Russia, 
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indeed, it may be said that*an absolute minimum 
of reason exists for setting up the pretension. Ger- 
many had in the past at least some shadowy sem- 
blance of right when it claimed that German citizens, 
who had crossed to the United States with a view 
to evading compulsory military service at home, 
should be forced to re-enter that service if they 
returned to Germany. 

The United States has never recognized even that 
contention. But in the case of the Jew and Russia, 
the extraordinary part of the Russian attitude is this— 
that the Russian Government itself expelled its 
Hebrew citizens against their will; in other words, 
compelled them to take up citizenship in other coun- 
tries, notably in the United States; and yet, having 
done so, proceeds to say that they shall not enjoy, in 
their- new affiliations, the privileges necessarily and 
rightfully appertaining to citizens of that State. 
The pretension is manifestly absurd, and it is not 
rendered any better or any more reasonable by the 
Russian argument that the Jew must be discriminated 
against because of his economic domination of Russia’s 
industry or his interference in Russia’s politics. 

Clearly, anything of that sort must be dealt with 
by nations on the merits of the individual case. If any 
American citizen, of whatever race or faith, is found 
to be engaged in mischievous practices against Rus- 
sian industry or in any objectionable propaganda 
regarding Russian politics, a different and independent 
question would arise. But it is wholly impossible 
that the United States should agree to have such 
particular objections raised against a whole class of 
American citizens who are accused of nothing except 
the general dislike of the Russian Government in 
regard to them. 

The question whether and how the policy hitherto 
pursued by Russia can be reversed brings up other 
considerations. Quite probably, its solution would 
involve reversal of the similar policy as pursued by 
Russia in the case of other nations than ours. That, 
however, is Russia’s own business, and cannot be 
held to influence or regulate our attitude toward 
American citizens. The termination of the Treaty 
of 1882 undoubtedly opens certain possibilities of 
commercial disadvantage, through the loss of privileges 
mutually granted under the Buchanan Treaty. 

We are strongly inclined to doubt, however, whether 
a return to the less-favored-nation status is at all to 
be apprehended. Such resolutions for retaliatory 
duties as yesterday’s cables reported to have been pro- 
posed in the Russian Duma are a natural enough ex- 
pression of a government’s first resentment. We hard- 
ly think it will stand as a permanent act in interna- 
tional politics. In the first place, Russia might 
easily be as much injured by the loss of the treaty 
privileges as the United States would be, notwith- 
standing the fact that our exports to European 
Russia in the fiscal year 1911 footed up $23,500,000, 
while our imports from Russia were only $11,000,000. 
The year before, the exports and imports nearly 
balanced. But more than this, if the Government 
at St. Petersburg were now to exhibit obstinacy or 
toithreaten reprisal, it would invoke ill-feeling in a 
powerful foreign State, now altogether friendly, and 
this"at a time when every other nation of Europe is 
straining its endeavors to promote good relations 
with this country, and when Russia is in need of 
friends. Therefore, we think the outcome of the 
Treaty incident will be a clearing up of the whole 
confused question of Russia’s attitude toward subjects 





of foreign States. But whether this comes about or 


not, it ought to be manifest that, in the action taken 
this week, the United States has asserted its national 
rights and national dignity in the only possible way. 








THE LLOY D-GEORGE INSURANCE SCHEME. 

The long-pending ‘‘National Insurance” scheme of 
Mr. Lloyd-George went through the House of Commons 
on the 6th by 324 to 21, and through the Lords on the 
15th. An amendment proposed by the Unionists, ex- 
pressing approval of the principle but demanding more 
time for consideration, was beaten in the Commons, 
and in that body only 11 of the Unionists participated 
in the final vote. In the Lords, the Unionists also 
held aloof, their cue being understood by newspaper 
representatives to be to gain a point in political man- 
euvering, assuming that the measure is both crude and 
unpopular, and therefore taking on their own part 
the attitude of washing their hands of it, and allowing 
the country to discover to what straits a single-cham- 
ber government has led. 

However this may be, it is beyond doubt that the 
scheme for compulsory insurance against sickness and 
unemployment is crude; that it learns nothing from 
the experience of other nations (Great Britain in- 
cluded) in dabbling with ‘‘public’’ insurance schemes; 
and that this one has been forced through with a seem- 
ingly reckless regard to consequences. It is described 
as an adjunct to the existing law as to old-age pensions, 
and it is estimated that about 914 millions of men and 
nearly 4 millions of women will be compelled to insure 
under it, the contribution being a joint one by em- 
ployee, employer and the State. The proposed bene- 
fits are medical attendance, a small sum towards 
maintenance during illness, a life pension after becom- 
ing permanently infirm and an allowance during 
unemployment, except during strikes. 

While all conceivable schemes for conferring largess 
upon everybody out of the fund previously gathered 
from the public are demonstrably as unsound in their 
nature as is the attempt to lift one’s self over a fence 
by tugging at one’s boot straps, the specious appeal 
which they make to the unreflecting mass of people is 
evident. For taxes in general, and income taxes in 
particular, are imagined to lie upon the rich few and 
the many always assume that they themselves will 
come in for a benefit; taking forcibly from the Haves 
has always appeared to the Have Nots as a cheerful 
and promising idea. But the singularity about this 
latest scheme is that it is not contributory merely, but 
compulsorily so. It might be paraphrased as a very 
crude attempt to hasten the industrial and social mil- 
lennium by pointing out the way to thrift for the com- 
mon people and compelling them to walk therein. 
Since, therefore, it does not advertise itself as a scheme 
of seizure first and general re-distribution afterwards, 
we should not expect it to be attractive; such it ap- 
pears distinctly not to be. On the contrary, it seems 
to please nobody (except, possibly, its sponsors, 
haunted by a dream which bids all common sense 
avaunt), and it has elicited protests from all sides. 

For example, the existing insurance companies and 
friendly societies do not like it. If their disapproval 
may be called selfish and negligible, the employers do 
not like it, and their protests have been many. As 
an interesting instance, a London daily printed letters 
attested by names and addresses, from one mistress, 
who declared that she should refuse to pay as required, 
and was “ready to strike and ready to fight’’; and from 
a domestic servant who said sheffalready has enough 
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to do for her wage, and that she absolutely refuses, 
and “Mr. Lloyd-George will have the pleasure of 
sending me to prison.” 

It has been urged that the scheme is particularly un- 
just to women, in that contributions levied upon 
them are far out of proportion to the possible benefits, 
because of the limitations imposed on the latter; one 
journal declared that “the clauses which concern 
women are a strange mixture of principles which are 
admirable and others which are so cruel and unjust 
as to render their defense impossible.” The physi- 
cians have been declaring, through their class journals 
and through meetings and resolutions of protest, that 
the scheme placed them in an intolerable position; and 
a mass meeting of the profession in London on the 
19th passed a sort of boycotting resolution, declaring 
that the practitioners would refuse to treat the poor, 
under the scheme, unless their objections to it are met. 

Further figures are given in the British insurance 
journals from the experience of other nations with 
these well-meant but not well-devised schemes for 
blessing the children of a paternaily-disposed govern- 
ment. These figures are ominous, yet it is hardly 
worth while to quote any of them, for people are in- 
disposed to listen with even all of one ear. This is 
an era of benevolent experimentation; the notion, 
apparently, is that any new thing is worth a trial, and 
if it does not seem to work well, there is always time 
to clap on amendatory patches. The schemes which 
promise a pleasant taste in the mouth but will develop 
a bitterness later must have their trial. One mischief 
of this latest one is that it will naturally intensify the 
cry, in this country, for all sorts of benevolent inter- 
ferences. The proceedings in the Senate in Wash- 


ington on the 10th, as recounted in the ‘‘Congressional 


Record,” included reading of a bill which proposed a 
new bureau whose function should be “‘to investigate 
and report upon all matters pertaining to the welfare 
of children and child life, especially the questions of 
infant mortality, the birth rate, orphanage, juvenile 
courts, desertion, dangerous occupations, accidents 
and diseases of children, employment, legislation af- 
fecting children in the several States and Territories, and 
such other facts as have a bearing upon the welfare of 
children.”’ 

The suggestion in the words we italicize might in- 
terest persons who feel uneasiness over the indicated 
disposition to mix further in the domestic affairs of 
the States. 








ANCIENT AND MODERN AFRICA—THE 
LESSON OF HISTORY. 

It is not often that a note from the ancient world 
breaks upon the world of to-day with such sudden 
significance as the cry that “Carthage must be des- 
stroyed ” Whatever is to be thought of Italy’s 
occupation of Tripoli, the outcome will almost in- 
evitably be the end of the rule of the Turk on the 
North African shore, and the last act of the long 
drama which began with the Saracenic invasion in the 
Seventh Century and culminated with that of the 
Eleventh Century. The Arabian invaders by force 
of their all-conquering Mohammedan faith, merged 
with the native Berbers, and became the Moors, who 
opened the long and fierce contest with Europe, which 
will end with the last fights in Morocco and Tripoli. 

Whatever happens in Tripoli, it is inconceivable 
that Egypt or Algeria will ever fall back under the old 
dominion, or that the entire North African coast will 
ever escape from European control. History never 





goes backward. The final conquest of Egypt and 
Algeria is far more than military. It is a conquest 
achieved by a civilization; and, for better or worse, 
the civilization of Europe, or, more largely, of. the 
Aryan, is what awaits the entire coast. | 

To appreciate the situation and to forecast the 
immediate future, it is necessary to turn back for a 
moment to the beginnings of the long struggle. What 
Asia may ultimately have in store for us is still on the 
knees of the gods. Historic migrations from Asia 
may again occur, mightier, more overwhelming than 
any in the past, because they will be of peoples and 
institutions developed under conditions such as the 
world has never before possessed. But that possibility 
is too remote to concern the men of to-day. We must 
deal with actuality. We have to pass judgment 
on a movement under full headway and which at, the 
hour is accompanied with a sudden aggressive violence 
which startles and shocks Christendom. We have to 
free our minds from the impression of the shock, and, 
indeed, of all the incidents of the movement, if we 
would grasp the significance of the movement itself 
and understand how the face of the world to-day is 
changing. 

The contest between the East and the West began 
with the founding of Rome. The Roman had in 
many respects an inferior and tardier civilization than 
his contemporaries, but he was instinctively a founder 
of States. He was brave, loyal, domestic and patri- 
otic. War to him was a political necessity, and the 
political instinct was his peculiar possession. He 
fought not from the desire of conquest or aggrandize- 
ment, but for self-preservation and the protection 
of his home, with the consequent building and exten- 
sion of the State. His great struggle may be said to 
have culminated with the wars with Carthage or with 
the people of the North African coast. It was long 
and fierce. Historians, from Polybius to Mommsen, 
have denounced the barbarity of the Romans in the 
extermination of Carthage. It was a great city with 
a great civilization at the dawn of Roman history, 
when Aeneas fled from Troy. So we denounce the 
aggression and terrible cruelty of the Italians in 
Tripoli. That judgment of Italy will probably have 
to stand, be the consequences what they may for the 
ageressor. 

But let us follow our parallel and not miss the 
significance of the history. Looking back over the 
centuries, we now see that in the age-long struggle 
the annihilation of Carthage was necessary. The 
fight was for the supremacy of the Mediterranean, 
and, therefore, for the mastery of the world; and, in 
the light of history, for the unfolding of the world- 
movement upon which the future of humanity turned. 
The struggle was between the young civilization, which 
contained the foundation stones of the future, and 
one that with all its show of culture and luxury was 
based on greed, slavery and a religion in which human 
sacrifices were a common practice. There could be 
no treaty and no compromise. Carthage was to be 
destroyed. Had Rome failed, no man can say what 
the future would have been. Civilization would have 
met an arrest, and the development of Europe and 
the world would have been immeasureably retarded. 

The world of Scipio’s day, when he took Carthage 
and destroyed it, understood the situation and gave 
him the highest honor, while it settled itself to the 
tasks inhand. The world of to-day has the somewhat 
different duty of passing judgment, severe as the 
action may deserve, upon any or all of the methods 
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by which the different European nations have “carried 
the war into Africa’”’, and have, more particularly, 
occupied the various sections of the North African 
littoral. But it behooves us none the less not to be 
prevented by that task from taking careful note of the 
present aspect of a great. world movement which is 
rapidly unfolding before our eyes. We may have 
sympathy with the ““Young Turks’, but Turkey does 
not now belong, and never has belonged, to the 
modern world. It may not be that the “Aryan has 
mastered the Semite for all time,” or that Europe 
“became ages ago the beating heart and the thinking 
brain of all mankind.” But it is certainly true that 
the history of the world and. in the immediate future, 
the trade of the world, are to be profoundly affected 
by the events that are now transpiring. In a very 
brief period of time Algeria has been transformed by 
France and been made a creditable extension of 
France herself. England is fast transforming Egypt. 
Trade, agriculture, education, modern civilization, 
are making rapid advances in both sections. Tunis 
has come under the same power; and now Mococco 
and Tripoli; all consequent, first upon the penetration 
of trade, and then the inevitable following of the 
flag, thus closing the line from Asia to the far Atlantic. 
Meanwhile, railways are pushing rapidly southward, 
extending the control indefinitely into the interior. 
A great continent is opening, constituting a new 
world for the best of human exploiting. It is a 
challenge to the merchants of every land, no less than 
to the statesman, the explorer and the missionary. 

It does not come in the dramatic guise of the return 
of the great navigators of Portugal, Spain, England, 
De Gama, Columbus, Drake, and their rivals, but it is 
none the less eventful, and the outcome is at once 
more rapid and more permanent, as the advance of 
the merchant and the civic administrator is more 
important than that of the Conquistador and the 
free-booter. The prize is not the Apples of the 
Hesperides, or the mines of Golconda and the treasures 
of Cathay; it is the civilization of a great continent; 
and the contest for leadership, as well as for the prizes, 
is worthy of strong men and great nations. 

As in the earlier day, the race will again be to the 
swift, the men who see the opportunity and press their 
chance. We in the United States seem only on- 
lookers. But the world of to-day knows no outsiders. 
The ball is in the centre of the field, and the contest, 
though a “friendly one,” is going to be a man’s job, 
with the game in the hands of the men who know their 
business and are most fit. No American, looking at 
the map of the world and noticing how near North- 
western Africa is to the coast of South America 
and observing the speed with which events are hasten- 
ing there in our nearest unexploited neighborhood, 
ean fail to realize that there are important lessons 
and possible pressing tasks for us. Long ago the 
arena of history widened from the Mediterranean to 
the Atlantic. Now it is taking in the Pacific. The 
United States will have more to do than dig the 
Canal, but doing that is opening the gates to a vision 
far wider and more real than Balboa’s. 








OUR HARVESTS IN 1911. 

In reviewing the outcome of the year’s harvests in 
the United States it is perhaps well to refer briefly to 
the climatic conditions that were responsible for the 
quite general decrease in production as compared with 
the previous year. The early part of the growing 
season of 1911, it is quite widely admitted, was un- 





| favorable for agricultural interests over very much 


the greater part of the country, being described by the 
Secretary of Agriculture in his recently issued annual 
report as adverse in a degree that exceeds all records. 
Hot waves of marked severity followed one another in 
rapid succession from early May until late July over 
nearly the entire regions of the Mississippi Valley and 
the Atlantic Coast, the Weather Bureau venturing the 
opinion that probably during no previous similar 
period of sixty days had the temperature been so 
continuously and largely above the average over so 
extensive a region in the last half century. And to 
make matters worse, there was at the same time a 
marked deficiency of rainfall. Under such conditions, 
it is not surprising that all leading crops, with one 
notable exception (cotton), should show a greater 
or less decline in yield from 1910. 

This article has to do with the cereal productions of 
the country, but cotton, as the one crop showing a 
marked increase in yield, deserves passing mention. 
The area planted to this crop last spring was by far a 
record acreage, but low temperature and lack of 
moisture retarded germination of seed and develop- 
ment of the plant in the early season. Before the 
middle of May, however, weather turned generally 
favorable, and from that time on there was little to 
complain of. This is obvious from the fact that, ac- 
cording to the recurring reports of the Crop Reporting 
Board of the Department of Agriculture, condition 
from month to month was above the average of former 
years. With such a situation, therefore—a record 
acreage and high condition—a crop appreciably greater 
than ever before raised was counted upon. The De- 
partment’s December estimate (14,885,000 bales of 
500 lbs. gross weight each) indicates that the expecta- 
tion has been realized. 

In considering the cereal productions of the country, 
reference must first be made to the results of the Census 
enumeration of 1909, as the Department of Agriculture 
has taken them as the bases for revising last year’s 
figures as well as for the 1911 estimates. Owing to 
this process of revision, the final estimates for a number 
of the crops—corn and wheat in particular—differ 
quite materially from the preliminary figures sub- 
mitted in November and earlier months. In corn, for 
instance, the revision has been most drastic, the Census 
Bureau announcing an area of 98,383,033 acres and a 
yield of 2,552,189,630 bushels for 1909, as against 
estimates of 108,771,000 acres and 2,772,376,000 
bushels by the Department for that year. In wheat, 
also, an important divergence is discernible, the Census 
totals as recently announced having been 44,261,003 
acres and 683,349,697 bushels (an actual decrease in 
area of 15.8% from 1899), whereas the Department’s 
figures for 1909 were 46,723 ,000 acres and 737,189,000 
bushels. The crop of oats for 1909, as estimated by 
the Department, was almost identical with the official 
enumeration (1,007,353,000 bushels, comparing with 
1,007 ,129,447 bushels), but the Census found area to 
be some two million acres greater than the running 
approximation. Barley and rye were also planted to 
a greater extent in 1909, according to the Census, than 
the Agricultural Department estimate indicated, but 
the yield in the latter was found to be quite noticeably 
less. 

As regards the 1911 yields, the corn crop is put at 
2,531,488 ,000 bushels. This is 355 million bushels less 





than the revised total for 1910 and 21 millions under 
that for 1909, and apparently the smallest crop since 
1904. Against a product per acre of 30.3 bushels in 
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1906 (which can be practically accepted as the high- 
water yield), the current crop figures out only 23.9 
bushels, the lowest since 1901. This year’s yield, too, 
is stated to be below the average in quality, decreasing 
its value as food. The weather conditions that mili- 
tated against the development of corn this year were 
most severely felt in States of large production, and 
important losses are indicated in Missouri, Illinois, 
Nebraska, Iowa and Kansas, while in Oklahoma the 
yield is estimated as only about half that of 1910, and 
a similar state of things exists in Texas. 

The wheat crop of 1911 exhibits a falling off of 14 
million bushels from that of the preceding year and a 
shrinkage of 62 millions from 1909. Aggregate pro- 
duction is placed at only 621,338,000 bushels, against 
the 1901 record of 748,460,000 bushels, part of the loss 
being accounted for by the intervening decrease in area. 
Spring wheat encountered conditions much below the 
average during most of the growing season, deficient 
rainfall and excessive heat injuriously affecting the 
crop early. The result is that the spring-wheat yield 
has turned out less than in any year since 1900 and is 
very materially below 1909. The crop of spring wheat 
as now announced for 1911 is only 190,682,000 bushels, 
against 200,979,000 bushels in 1910. The average 
product per acre at 9.5 bushels is the lowest of which 
we have record. Winter wheat, while also showing 
a loss in yield from last year, did better than the spring 
variety. Production reached 430,656,000 bushels, 
against 434,142,000 bushels in 1910. 

Oats, in common with corn and wheat, were seriously 
affected by adverse weather conditions during much 
of the season, with the result that from an area slightly 
greater than in 1910 a much smaller crop was secured, 
and of lower average quality withal. The year’s yield 
is put at 922,298,000 bushels, or 258 millions less than 
the record total of 1910 and 85 million bushels below 
1909. The barley crop exhibits a decline from that 
of 1910, the comparison being between 160,240,000 
bushels and 173,832,000 bushels. The Department’s 
record total for barley was in 1906—178,916,484 
bushels. The season’s yield of rye is placed at 33,- 
119,000 bushels, against 34,897,000 bushels last year, 
this latter figure being the record total. To indicate 
the aggregate yield each year for the last four seasons 
of the five cereals referred to (corn, wheat, oats, barley 
and rye), we have compiled the following table: 

CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 

















Total Department. | Department. Census. Department. | Department. 

Production. 1911.* 1910.* 1909. 1909. 1908. 
Bushels. Bushels. Bushels. Bushels. Bushels.} 

OOP ...<- 2,531,488 ,000/2,886,260,000 | 2,552,189,630 2,772,376,000) 2,668,651,000 
Wheat 621,338,000} 635,121,000) 683 349,647) 737,189,000} 664,602,000 
Ss 922,298,000) 1,180,513 ,000 1,007 129,497 1,007,353 ,000 807,156,000 
Barley 160,240,000) b173,832,000) bI73,321,000| 170,284,000} 166,756,000 
33,119,000} b34,897,000 b29,520,000) 32,239,000 31,851,000 

Total_~-_|4,268,483 ,000/ 4,910,623 ,000 4,445,509,774)4,719,441,000}4,339,016,000 














oo Department totals revised on basis of Census results. b Department’s figures 

In comparison with the revised figures of yield for 
1910, the 1911 totals show a loss of 642 million bushels. 

Aside from the grains here referred to, there is one 
other food crop at least deserving of mention. A 
general article of human consumption, any information 
relating to potatoes (white) possesses much interest. 
In this case also a much smaller product is to be re- 


ported. In fact, from an area only 234% less than in 
1910 the harvest was but 292,737,000 bushels, or 


some 57 million bushels (16.1%) smaller. 
per acre was the lowest since 1901. 

The hay crop also exhibits a very heavy loss from 
last year, the total yield being estimated at only 
47,444,000 tons—the smallest, with one exception 


The yield 


—— 


in} 1910 gandg65gmillions in 1909. Tobacco, on the 


othergfhand, didjrelatively well, as far as product per 
acre is concerned, but acreage having been decreased 
by nearly one-quarter, the aggregate yield is less than 
for 1910, comparison being between 905 million lbs. 
and 1,10314 millions. The 1909 (Census) crop was 
1,055 ,765,000 Ibs. 








AND NET EARNINGS FOR 
OCTOBER. 

Our compilation of the gross and net earnings of 
United States railroads for the month of October is of 
the same general character as the exhibits for the 
months immediately preceding. Results are more or 
less irregular as between different groups of roads and 
different sections of the country, but, taking the roads 
as a whole there is, a small improvement as compared 
with 1910 in the totals of both gross and net earnings. 
The improvement in the net follows from the fact that 
most roads have got better control of their expense 
accounts and that practically all roads are exercising 
extreme economy. To a trifling extent the com- 
parisons are better than in previous months, the 
amount of gain in gross and net being just a little 
larger; but that follows entirely from the circumstance 
that we have now reached the period when comparison 
is with unfavorable figures in the previous year. In 
October 1910 the gain in gross was relatively of small 
amount, while in the case of the net there was actually 
a heavy loss. The gain recorded in the net the present 
year represents recovery of only a small part of this 
previous loss and hence is devoid of any special sig- 
nificance. 

Stated in brief, our tabulations show $1,370,362 
increase in gross, which is only a fraction of 1%. In 
the net there is an increase of $2,110,767, or 2.30%. 
This covers practically the entire railroad mileage of 
the country, 236,291 miles being represented. It will 
be observed that for the roads as a whole there was 
a small reduction in expenses coincident with a slight 
improvement in gross receipts. The same tendency 
is also observable in the case of some of the separate 
roads, but results in that respect are by no means 
uniform. Certain important systems are able to show 
additions to both gross and net earnings, but certain 
other systems of no less importance are obliged to 


record heavy losses in gross and net alike. 
Inc. (+) or Dec. (—) 


RAILROAD GROSS 








October (806 roads)— 1911. 1910. Amount, % 
I A ee 236,291 233,199 +3,092 1.33 
a $260,482,221 $259,111,859 +1,370,362 0.53 
Operating expenses........._.-- 166,645,729 167 ,386,134 —740,405 0.44 

Fe I i ee $93,836,492 $91,725,725 +$2.110,767 2.30 


As already indicated, last year in October results 
were poor. According to our own compilation, which 
then covered 232,162 miles of road, there was an in- 
crease in the gross of only $2,662,525, while at the 
same time there was an augmentation in expenses in 
the large sum of $13,691,620, thus producing a loss in 
net in amount of $11,029,095, or nearly 11%. Ac- 
cording to the compilation of the Inter-State Com- 
merce Commission for the same month, made public 
the following March and covering 241,214 miles (in- 
cluding 2,000 miles outside the United States), the 
result was $2,643,059 gain in gross, with $10,489,004 
loss in net. In October 1909, however, we had very 
large gains in both gross and net—$28,560,921 in the 
former and $15,360,538 in the latter. The large im- 
provement in this case, however, followed in good 





part because of the poor statement for October 1908, 
when, according to the final figures of the Inter-State 


(1895) since 1888—and comparing with 61 million tons | Commerce Commission, there was a decrease in gross of 
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$18,196,132. In the net there was at that time no 
loss; owing to the practice of the most rigid economy 
and the cutting down of expenses in all directions, 
the large loss in gross then was converted into a gain 
of $5,176,453 in net. In October 1907, which was 
the month when the panic occurred, there was large 
improvement in the gross, but the net recorded a con- 
siderable loss, owing to the way expenses had been 
rising, that having been a noteworthy characteristic 
of that period. In the following we furnish a sum- 
mary of the October comparisons of gross and net for 
each year back to 1896. For 1910, 1909 and 1908 we 
use the Inter-State Commerce totals, but for preceding 
years we give the results just as registered by our own 
tables each year—a portion of the railroad mileage of 
the country being always unrepresented in the totals 
because of the refusal at that time of some of the roads 
to give out monthly figures for publication. 
































y Gross Earnings, Net Earnings. 
ear. 

Year Year Increase or Year Year Increase or 

Given. Preceding. | Decrease. Given. Preceding. | Decrease. 

Oct. $ $ $ $ $ $ 

1896 ___| 62,589,268) 65,982,600) —3,393,332| 24,162,741) 25,938,287, —1,775,546 
1897 .._| 72,051,957) 67,359,774| + 4,692,183) 27,875,335) 25,825,573) +2,049,762 
1898 _..| 79,189,550) 74,808,267) +4,381,283}) 32,203,684) 29,708,237) +2,495,447 
1899 ___| 93,439,839) 82,648,011|+ 10,791,828) 36,761,616) 32,652,688) +-4,108,928 
1900 __.j101,185,248) 97,613,383) +3,571,865! 38,239,892] 38,530,251; —290,359 
1901 __.|114,274 ,630)100,811,585)+ 13,463,045) 45,303,549) 37,609,947| +7,693,602 
1902 _._/112,017,914/105,740,749| +6,277,165| 40,669,565) 41,086,351; —416,786 
1903 ...|122,375,429)112,380,430) +9,994,999] 43,341,694] 40,934,029] +2,407,665 
1904 _ . ./130,075,187|125,423,583) + 4,651,604) 48,561,136) 43,713,268) + 4,847,868 
1905 _ - .|136,313,150)125,758,596)+ 10,554,554) 49,824,783] 46,794,680) +3,U30,103 
1906 - . .|/143,336,728/128 ,494,525/+ 14,842,203) 51,685,226) 46,826,357) +4,858,869 
1907 _../154,309,199 141,032,238}+ 13,276,961 46,983,608) 50,847,903) —3,864,295 
1908 . - ./232,230,451/250,426,583/|—18,196,132) 88,534,455) 83,358,002) +5,176,453 
1909 . . ./261,117,144|232,556 ,223/+- 28 ,560,921'104,163,774| 88,803 ,236/+ 15,360,538 
1910 __ ./263 ,464 ,605/260,821,546 + 2,643,059) 93 ,612,224/104,101,228'\—10,489 004 
mses 60,482 ,221/259,111,859 + 1,870,362) 93 ,836,492) 91,725,725) +2,110,767 














® Noie.—In 1896 the number of roads included for the month of October was 125. 
in 1897, 125; in 1898, 121; in 1899, 126; in 1900, 131; in 1901, 111; in 1902, 105, 
in 1903, 168; in 1904, 100; in 1905, 96; in 1906, 91; in 1907, 88; in 1908 the return® 
were based on 231,721 miles; in 1909 on 238,955 miles; in 1910 on 241,214 miles’ 
in 1911 on 236,291 miles. 


In the case of the separate roads the amount of the 
gain predominates in both gross and net, but that the 
comparisons are by no means uniformly satisfactory 
appears from the fact that the Illinois Central has 
fallen $983,517 behind in gross and $973,417 in net 
(the craftsmen’s strike on the Harriman lines having 
no doubt contributed to swell the decreases in this 
particular instance), the Southern Pacific $532,239 
behind in gross and $57,040 behind in net, the Mil- 
waukee & St. Paul $366,736 behind in gross and $148,- 
727 in net and the Rock Island being $361,954 short in 
gross and $9,538 in net. The Union Pacific, through a 
reduction in expenses, is able toshow $20,116 increase 
in net with $384,430 decrease in gross, and similarly 
the Chicago & North West. has converted a loss of 
$53,874 in gross into an increase of $327,658 in net. 
On the other hand, the Atchison, with $15,052 loss in 
gross, has $105,661 decrease in net. Strikingly favor- 
able returns are made by some of the Northern trans- 
continental lines, such as the Great Northern and 
Northern Pacific. The former records $533,425 gain 

gross and $569,326 gain in net, and the Northern 
Pacific $236,038 gain in gross and $552,541 gain in net. 
It should not be overlooked, however, that these 
follow very heavy losses in October last year. The 
Great§Northern then recorded $674,576 decrease in 
gross and $487,506 decrease in net, and the Northern 
Pacific at that time had no less than $1,424,194 de- 
crease in gross and $1,044,278 decrease in net. 

In the case of the leading East and West trunk lines, 
the New York Central the present year adds $375,923 
to its gross and $289,985 to its net. This is for the 
Central proper. Including the various auxiliary and 
controlled roads, the whole going to form the New 
York Central System, the result is a gain of only 
$26,616 in gross, but an improvement of no less than 
$1,186,968 in.net. Last year the result for the New 





York Central system was a gain of $997,954 in gross, 
attended by a loss in net in the striking amount of 
$1,763,566. Thus this year’s improvement in net 
follows entirely from the fact that in the month in 
1910 the expenses had been of extraordinary magni- 
tude and now have been greatly curtailed. In the 
case of the Pennsylvania Railroad the changes this 
year are less striking. Taking the lines directly 
operated, both East and West of Pittsburgh, this 
year’s showing is $47,319 loss in gross and $140,401 
loss in net. Last year these lines reported $68,532 
loss in gross and $1,073,949 loss in net. In the fol- 
lowing we show all changes for the separate roads for 
amounts in excess of $100,000, whether increases or 
decreases, and in both gross and net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 
Increases. 








Decreases. 
Great Northern ._..._..- $533,425 | Illinois Central...._____-_ $983,517 
Missouri Pacific........- 381,478 | Chicago Burl. & Quincy__ 589,37 
N. Y.Central & Hud. Riv. a@375,923!Southern Pacific_______. 32,239 
iN i 47,.727)| Union Pacific........... 384,430 
Central of New Jersey_._.._ 309,892) Chicago Milw. & St. Paul. 366,736 
Chic. Milw. & PugetSound 262,700;| Rock Island___..._ -___- 361,954 
Louisville & Nashville__.. 259,860); Colorado & Southern... ___ 245,800 
Northern Pacific... .._- 36,038 | Pittsburgh & Lake Erie__ 192 ,628 
Mobile & Ohio.......... 230,400 | Yazoo & Mississippi Valley 179,430 
Atlantic Coast Line------ 224,909 | Chicago’ St. PaulM. & O__ 172,438 
Central of Georgia. ___-__- 196,237 | Clev. Cin. Chic. & St. L__ 170,816 
Seaboard Air Line__-_-- _- 188,382 | Duluth Missabe & North - 168 ,647 
N.¥:;N.H.& Hartford... 164.056) Wabash._._......... -.-.- 56,915 
Michigan Central____---- 159,510} Hocking Valley......--- 102,810 
Pere Marquette-......-.-- 155,760 | Minneapolis & St. Louis... 101,172 
Norfolk & Western ____-_- 145,281 
Elgin Joliet & Eastern .-_- 143,571 
Philadelphia & Reading... 143,483 
TET LEER oi ER 104,096 
le ein ah ee a. ont eit 101,772 
Representing 20 roads in Representing 15 roads in 
our compilation---.-_- $4,664,500 our compilation ---—--_ $4,708 ,909 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxillary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “‘Big Four,’’ the ‘‘Nickel Plate,’’ &c.,the whole 
going to form the New York Central System, the result is a gain of $26,616. 


PRINCIPALBCHANGES IN NET EARNINGS IN OCTOBER. 








Increases. Decreases 
Lake Shore & Mich. South. $683,837) Illinois Cemtral_._... —-- $973,417 
Great Northern........- 569 .326| Chicago Burl. & Quincy -_- 533,974 
Northern Pacific... - 952,541) Pittsburgh & Lake Erie__ 239,381 
Michigan Central___.---- 408 ,353 | Wabash___.__._...--- ‘ 198 ,733 
Baltimore & Ohio____--_- 405,311| Denver & Rio Grande_ - - 161,183 
Chicago & North Western 327,658; Norfolk & Western._-_-_- 157,345 
N. Y. Central & Hud. Riv. a289,985/| Lehigh Valley__..--.----- 155,460 
Central of New Jersey 49,937; Colorado & Southern- - 149,122 
Louisville & Nashville- 247,164! Chicago Milw. & St. Paul-_ 148,727 
Philadelphia & Reading 220,095| Yazoo & Mississippi Valley 144,225 
St. Louis & San Francisco 176,569] Pennsylvania ___..-_---- y7140,401 
RY as ee eee 66,503;San Ped. LosAng.& S.L. 134,067 
Texas & Pacific... -_- 28,935) Duluth Missabe & North - 109,412 
Chic. Milw. & Puget Sound 123,903; Atch. Topeka & Santa Fe 105,661 
Bessemer & Lake Erie--- 118,661 
Mobile & Ohio__...._--- 115,805 
Central of Georgia______ _ 108 556) 
Pere Marquette__.....-- 103 ,962 
Representing 18 roads in Representing 14 roads in 
our compilation -- - -- $4,997,101 our compilation -_- --- $3,351,108 








a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘“‘Big Four,’’ the ‘‘Nickel Plate,’’ &c.,the whole 
going to form the New York Central System, the result is a gain of $1,186,- 
968. 

.y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $49,647 increase and the Western lines 
$190,048 decrease. For all lines owned, leased, operated and controlled, 
the result is a loss of $163,305. In the gross the Eastern lines showed an 
increase of $116,628 and the Western lines $163,947 decrease. For all lines 


owned, leased, operated and controlled, the result for the month was a loss 
of $84,947. 


When the roads are arranged in groups or geo- 
graphical divisions the same irregularity appears. In 
the case of four of the seven divisions there is a loss in 
gross, while in the net only three of the divisions 
show losses, which losses, too, are relatively unim- 
portant. Our summary by groups is as follows: 


SUMMARY BY GROUPS. 
—Gross Earnings 





Section or Group. 




















1911. 1910. Inc.(+-) or Dec.(—) 
October— $ $ % 
Group 1 (26 roads), New England__-_--- 12,299,043 11,986,097 +312,946 2.61 
Group 2 (137 roads), East and Middle__ 62,477,335 61,208,383 + 1,268,952 2.07 
Group 3 (93 roads), Middle West -_-.--_-- 36,044,885 36,279,148 —234,263 0.65 
Groups 4 & 5 (172 roads), Southern.__. 33,106,310 31,012,136 +2,094,174 6.75 
Groups 6 & 7 (116 roads), Northwest... 58,491,106 59,889,489 —1,398,383 2.33 
Groups 8 & 9 (194 roads), Southwest... 42,415,076 42,807,996 —392,920 0.92 
Group 10 (68 roads), Pacific Coast... -- 15,648,466 15,928,610 —280,144 1.76 
i it ie. onecneseeamhade 260,482,221 259,111,859 +1,370,362 0.53 
—— M tleage-—— Net Earnings 

1911. 1910. 1911, a it Inc.(+-) or Dec.(—) 

$ & % 

Group No. 1.....-..... 7,878 7,834 3,927,687 3,930,965 —3,278 0. 
Group No. 2....-.-..-. 26,862 26,720 21,172,350 20,005,408 +1,166,942 5.83 
SS § 25,997 25,777 12,180,094 11,375,278 +804,816 7.08 
Groups Nos. 4 & 5.-.--- 41,064 40,601 11,410,111 10,972,282 +-437,829 3.99 
Groups Nos. 6 & 7.-.-.-. 62,080 61,151 23,569,940 23,794,426 —224,486 0.95 
Groups Nos. 8 & 9..-.-. 55,756 54,920 14,260,088 14,613,031 —352,943 2.41 
Pe Te, Sknosceces 16,654 16,196 7,316,222 7,034,335 +281,887 4.01 
MiTotal oo 236,291 233,199 93,836,492M91,725,7259+-2,110,7679 2.30 





Duc, 23 1911.] 


THE CHRONICLE 








1701 





NOTE .—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and the 
extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Gruss IV. and V. combined include the Southern States south of the Ohio 
and east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan; all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


Our compilations, as heretofore, are based entirely 
upon the returns filed with the Inter-State Commerce 
Commission at Washington. As has been previously 
pointed out by us, all the railroads in the United States 
—barring only the few that operate entirely within 
State boundaries—are obliged to file monthly state- 
ments with the Commission. The returns are open to 
public inspection, and we have transcripts of them 
made for our own use. In order to furnish full details 
for all the separate roads, we issue each month a 
special supplement, termed our “Railway Earnings’’ 
Section. The December number of that supplement 
accompanies to-day’s issue of the ‘‘Chronicle,” and in 
it will be found in full the reports of earnings and ex- 
penses of all the separate roads for the month of Octo- 
ber. The summaries in the present article are the totals 
derived from these statements of the separate roads. 








MR. MORAWET?Z? AND THE ALDRICH PLAN. 

Victor Morawetz has written a pamphlet, entitled “The 
Banking and Currency Problem and its Solution,” in which 
he plainly expresses doubt as to whether the Aldrich Cur- 
rency Plan will meet the requirements of the banking and 
currency situation in the United States, though he does not 
mention that plan by name. In taking a position against 
the plan, Mr. Morawetz stands almost alone among those 
who have made a study of the proposal. But as all criticism 
is helpful, and Mr. Morawetz has long been a close student 
of banking matters, what he has to say merits careful con- 
sideration. 

In his opinion, it would be a fatal mistake to attempt to 
make a revolutionary change of our banking and currency 
system at a single stroke. He holds that even if the Aldrich 
plan were desirable, it would be the part of wisdom to pro- 
ceed gradually in putting this plan in effect. In his view 
neither bankers nor business men in the United States are 
accustomed to the banking methods that are necessary to 
make the central bank plan workable. He argues that in 
the United States each bank does business for its own inter- 
est alone, at all times lending out all the money it can, and 
there are exceedingly few bankers who have any conception 
of the principles and practices that should govern in national 
and international finance. He thinks there are very few 
bank presidents or business men who realize that it is often 
necessary, in order to keep financial conditions sound, to 
restrict bank loans and to put a brake upon the expansion 
of bank credits when money is easy, in order that the banks 
may be in a position to meet a greater demand for bank 
credits when business is active. Under the Aldrich plan the 
bank, in his estimation, ultimately would become an instru- 
ment of over-expansion rather than a conservative influence 
that would insure the safety and stability of financial con- 
ditions throughout the country. 

In his pamphlet he suggests a plan for the creation of 
divisional reserve banks in the United States which he thinks 
would go far to steady financial conditions. He considers 
it the part of wisdom to leave our currency untouched for 
the present. Having regard to our past experience and the 
sentiment existing among the people in many sections of the 
country, any attempt to change our currency, he feels, would 
surely be made a political question, and he thinks it not 
unlikely that an effort would be made to increase the volume 
of our paper currency by the issue of Government notes. 
The financial troubles of the United States, he contends, are 
not due to lack of currency. They are due to the lack of 
concentration of reserves in banks managed in the way in 
which banks holding the reserves of other banks ought to be 
managed. ‘T'o-day the United,States has more uncovered 





| paper and silver currency, both absolutely and per capita of 


population, and in relation to the volume of our gold, than 
England, France or Germany, or any other country of im- 
portance. If we need more currency we can always obtain 


it, he urges, in the same way that other countries do, by 
attracting gold. 


The advantage of the plan which he suggests, he thinks, 
is that it would raise no sectional controversies, that it would 
not involve the participation of the Government in the con- 
trol and management of the banking business of the country, 
as would be necessary in case of a central bank, and he can 
see no reason why the adoption of his plan should become @ 
political issue. The following embodies his criticisms on 
the Aldrich Plan: 


MEMORANDUM ON SENATOR ALDRICH’S PLAN FOR THE 
CREATION OF A NATIONAL RESERVE ASSOCIATION. 


The institution to be created under the Aldrich plan and to be called 
the National Reserve Association would, in fact, be the most powerful 
central bank ever created. The safety and stability of financial conditions 
throughout the United States would depend upon the wise and conserva- 
tive management of this central bank, which not only would be the central 
depositary of practically all the reserve moncy of the banks, but also 
would have a monopoly of the power to issue bank notes, and the several 
banks throughout the country would be authorized to treat these notes 
as reserve money. Unless managed with the utmost conservatism and 
wisdom, the National Reserve Association would become a powerful instru- 
ment of inflation and might precipitate a financial catastrophe greater than 
any that ever has afflicted the country. 

Mr. Aldrich has not solved the problem of placing the control of the 
Association in the hands of wise and conservative men free from political 
influences. It is difficult to figure out precisely what class of men would 
have control; but so far as I can judge, the management of the bank would 
be placed in control of the nominees of the small banks throughout the 
country, jointly with officials selected by the Government. Probably 
there would be a great deal of lobbying to obtain election to the board 
of directors, and the best and safest men would not be chosen. Probably, 
also, politics would enter into the selection of the governors of the bank 
and soon would influence its management. 

Attention is called also to the impracticable provision of the Aldrich 
plan for a uniform discount rate throughout the United States. ‘This ts 
discussed on pages 12 and 13 of the pamphiet. 

Having regard to cur political methods and traditions and to the customs 
and methods of our bankers and business men, most of whom are wholly 
unfamiliar with the functions and responsibilities of a great central bank, 
any attempt to establish the central bank system at a single streke would 
be most hazardous. Few bankers in the United States are famillar with the 
broader questions of finance and there are even fewer who would be com- 
petent to direct the policy of a great central bank. Nearly all our bank 
presidents are men who have grown up in the routine of their own banks, 
with very little experience except in the daily business of lending money 
and dealing in securities fora profit. If the control of the National Reserve 
Association should be determined by vote of the bank presidents through- 
out the country, probably this control would pass into the hands of those 
bank presidents who spend their time attending bankers’ mectings, making 
speeches and seeking public notoricty, and not into the hands of the best- 
informed men. 

Beginning on page 16 of the pamphlet, a plan is outlined of proceeding 
gradually in the direction of the central bank system, by creating at first 
divisional reserve banks in the different sections of the country, without 
at present attempting to change our currency system. Changes in our 
banking and currency system should be made cautiously, step by step. 
No attempt should be made to effect a revolutionary change in conflict 
with the habits and traditions of our bankers and business men. Though 
a central bank in the United States might be created by an Act of Congress, 
no Act of Congress could create the business conditions, the customs 
and the political methods and traditions which in forelgn countries have 
made central banks safe and serviceable institutions. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 250 
shares, of which 240 shares were sold at the Stock Exchange 
and 10 shares at auction. The transactions in trust com- 
pany stocks reach a total of 33 shares. Six shares of stock 
of the Bankers’ Trust Co. were sold at 750—an advance of 
49 points over the sale price of two weeks ago, which was, 
in turn, 704% points higher than the last previous sale, in 
March. The prices paid for stock of the Title Guarantee 
& Trust Co., Guaranty Trust Co., and Farmers’ Lean & 
Trust Co., are all higher than those reported at the last 
previous sales, the advances ranging from 14 to 41 points. 


Shares. BANKS—wNew York. Low. High. Close. Last previous sale. 
5 America, Bank of.__.._-- 607 607 607 Nov. 1911— 610 
*190 Commerce, Nat. Bank of_. 200 201 % 200 Dec. 1911—- 199 % 
5 Imp. & Traders’ Nat. Bank 580% 580% 58014 Nov. 1911— 576 

TRUST COMPANIES—New York. 


6 Bankers Trust Co__-_--- _.. 750 750 750 Dec. 1911— 701 
2 Farmers’ Loan & Trust Co.1401 1401 1401 Sept. 1911—1360 
5 Guaranty Trust Co__-.-.-- 835 835 835 May 1911— 806% 
5 Title Guar. & Trust Co__.. 500 500 500 May 1911— 486 
TRUST COMPAN Y—Brookiyn. 
15 Home Trust Co........-. 106 106 106 Nov. 1910— 106 





* Sold at the Stock Exchange. 


—Business is suspended on the New York Stock Exchange 
to-day, the Governing Committee having at a special meeting 
on Wednesday decided to grant the petition of the members 
to make the day a holiday, thus giving a three days’ respite 
in celebration of Christmas, which comes on Monday next. 
Although the petition was before the Governors at their 
regular meeting last week, it is understood that no action 
was taken with regard to it at,that,time,jinasmuch as it did 
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not bear the required number of signatures; another petition, 
said to have been signed by nearly every member, was later 
circulated. The Produce and Coffee Exchanges will also be 
closed for the three days to Tuesday next, and the Cotton 
Exchange has voted to close next Saturday in addition to 
to-day. The Boston, Philadelphia, Pittsburgh, and Chicago 
Stock Exchanges, as well as the other important exchanges, 
will likewise be closed to-day. 


—Reports of Christmas giving to employees became quite 
general the past week among the banks, trust companies and 
the Wall Street banking houses. On the New York Stock 
Exchange the members, following the usual custom, con- 
tributed to a large fund which was divided among its working 
staff. On the other prominent Exchanges, the attendants 
were rewarded in the same way, and the members of the 
New York Produce Exchange will entertain the poor children 
of the neighborhood again this year with a circus, giving 
them toys, gloves, skates and good things to take home next 
Saturday. Repeating last year’s gift, the directors of the 
Central Trust Co. of this city voted a bonus of $50,000 to 
President James N. Wallace in recognition of his services 
during the year. A $50,000 distribution will be made to the 
employees of the same company. Salary bonuses of 10% 
were declared to officers and employees of the Guaranty 
Trust, Bankers Trust, United States Mortgage & Trust, 
Astor Trust and other companies. In the Citizens Central 
Bank employees will get a 5% bonus, the Chase National 
Bank presented each employee, from the President down to 
the last office boy, with a $75 Christmas gift. Most of the 
brokerage firms made a distribution equal to 10% of their 
employees’ salaries, while some gave 15%, 20% or5%. The 
big private banking houses of Wall Street never make public 
announcements of their gifts, but they are known as the 
largest dispensers of Christmas bounty, which varies accord- 
ing to each year of business prosperity. With someof the 
large banks no bounties are given at Christmas, but em- 
ployees profit, instead, by yearly increases in salaries. 


—According to a cable from London to the New York 
‘“‘Tribune”’ on the 19th inst., American gold and silver coins, 
which have heretofore been current in the Bahama Islands, 


will not be accepted as legal tender there after January 1 
1912. 


—The Bank of Egypt, Ltd., which had London offices 
on New Broad Street, and which suspended payment in 
September, has, according to a special despatch published in 
the New York “Sun’”’ of the 16th inst., paid its creditors in 
full. 


—President Taft presented to Congress on Wednesday 
the report of the Tariff Board on Schedule K, and in his ac- 
companying message commends the findings of the board 
and recommends the downward revision of the wool schedule. 
Mr.’ Taft refers to his veto last August of the Wool Tariff 
Revision bill and to the ground for such action, namely 
that he considered it inadvisable to enact any legislation in 
the matter in advance of the information which would be 
available as a result of the Tariff Board’s investigation into 
the subject. The latter’s report isa voluminous document, 
and is characterized by President Taft as a ‘‘“monument to 
the thoroughness, industry, impartiality and accuracy of the 
men engaged in its making,” and he ventures the opinion that 
‘no legislative body has ever had presented to it a more 
complete and exhaustive report than this on so difficult and 
complicated a subject as the relative costs of wool and wool- 
ens the world over.’’ The board finds that the present meth- 
od of levying the duties upon raw wool is defective in that 
t operates, by reasonof the varying shrinkages of the differ- 
ent kinds of wool, to prevent the importation of many heavy 
conditioned sorts, which, if imported, would add substan- 
tially to the stock of sound staple available for the manu- 
facture of woolen fabrics. It sees no valid reason for the 
discrimination that now exists as between the wool of Class I 
(merino and cross-bred) and Class II (English, medium and 
lustre), and holds that they could properly be consolidated. 
On the subject of duties the board further states: 


That the present duty of 33 cents per pound on scoured wool is prohibitive, 
preventing cfifeetuaily the importation of clean low-priced foreign wools of 
the larger grades that wouid be exceedingly useful in the manufacture of 
woolens in this country, and if so used might displace in a large measure 
the cheap substitutes now so frequently employed in that industry. The 
fact that such cheap wools are of such heavy shrinkage that they cannot be 
imported in an unscoured state emphasizes all the more the prohibitive 
character of the present scoured pound duty. 

That an ad valorem rate is open to grave difficulties from the point of 
view of administration and revenue in the case of a crude, bulky commodity 
ike wool, produced in many remote regions and finding its way into the 
markets through so many various channels of trade. 





That, furthermore, an ad valorem rate would give a high duty per pound 
when prices are high; that is, when the consumer most needs relief and the 
producer is most able to bear competition. With a low price of wool the 
duty per pound would be low; that is at the time when the consumer has 
less necd of competing wools ‘and the producer is least able to bear com- 
petition. 

That the chief objections tothe present rate on the grease pound could be 
met by levying some form of specific duty based on the clean or scoured 
content of the wool imported. 

That the necessary machinery for testing at ports of entry could be in- 
stalled promptly and cheaply and could be maintained efficiently at small 
expense. 


In pointing out that the rates of Schedule K are based 
upon the assumption that wools in the grease shrink an aver- 
age of 66 2-3%, the committee states that, while it is true 
that considerable quantities of wool do shrink that amount, 
the average is well below that figure; from actual examination 
of domestic mill records, it is found that the average shrink- 
age of the fine merino wools now imported into the United 
States from Australia and South America is about 48%, 
while the national average shrinkage is placed at between 
55 and 60%. Practically no wool wastes or shoddy, accord- 
ing to the report, are imported under the present rates, 
which are in effect prohibitory, and it is added that, although 
all shoddies, except the very finest, are of much less value 
than scoured wool, the present duty is higher than the duty 
on the scoured content of the wool actually imported. It is 
further noted that the present duty practically excludes tops 
from importation and all yarns except worsted yarns of the 
createst fineness and value; the same is true of low-grade and 
medium cloth for men’s wear, with the possible exception of 
very light-weight goods. 

The board also finds that on cheap and medium grades of 
cloth for men’s and women’s wear, excepting light-weight 
dress goods, the combined specific and ad valorem duties 
are much in excess of the difference in the cost of production 
here and abroad. The cost of a ready-made suit of clothes, 
retailing at $23, is outlined in the report, the figures cover- 
ing the processes from the back of the sheep to the wearer; 
it is shown that the farmer receives $2 23 for the wool, and 
his profit is 68 cents; the manufacturer of the cloth gets $4 78, 
his profit amounting to 23 cents; the wholesale dealer gets 
$16 50 for the suit, making a profit of $2 18; while the retail 
dealer receives $23, and a profit of $650. We quote also 
from the report the following: 

If an ad valorem duty be placed upon raw wool, the duties on manu- 
factures of wool must neccessarily be ad valorem duties. If a specific duty 
should be placed on the scoured content of the raw wool, it would then be 
possibile to levy a specific duty on tops and yarns. The system of specific 
duties, as is well known, has many advantages for administrative and reve- 
nue purposes. It has a further advantage from the point of view of adjust- 
ing duties to difference in cost of production at home and abroad. If this 
policy is to be pursued, the duty can be maintained at a constant and 
definite figure corresponding to a definite and constant difference in cost of 
manufacture. Under an ad valorem system the amount of duty varies 
with every fluctuation in the market value of the raw material, while the 
difference in the cost of manufacture remains relatively constant. In the 
case of yarns, which are fairly well standardized, and where the cost varies 
in a fairly definite relation to the fineness of the spinning, a scale of specific 
duties graduated to the different sizes of yarn could be readily arranged 
and administered. 

On the other hand, it is probably impracticable to adopt a purely specific 
system of duties on woven fabrics. These are not standardized in any way 
and vary widely in matcrial, in construction and in conversion costs. Ne 
feasible scheme of classifying and describing fabrics in terms corresponding 
to differences in conversion cost has yet been worked out. Consequently, 
even if the specific system of duties were adopted for wool and yarn, it 
would be necessary to combine a specific compensatory duty with an ad 
valorem rate for woven fabrics. There are grave difficulties, however, in 
attempting to place a flat ad valorem rate on manufactures of this kind. 
In certain grades of fabrics the vaiue of the material is a very large pro- 
portion of the total value and the cost of manufacture relatively small. In 
the case of expensive and finely finished goods, on the other hand, the cost 
of material becomes less important and the labor or conversion cost becomes 
an increasingly large proportion of the cost. The result is that a flat rate 
adequate to offset the difference in cost of production on the finer goods 
must be prohibitive on cheaper goods. Conversely, the rate which merely 
equalizes the difference in cost of production on cheaper goods would be 
inadequate to equalize the difference in the cost of finer goods. A fair solu- 
tion seems to be the adoption of a graduated scale under which the ad 
valorem rate assessed properly on goods of low value should then increase 
progressively, according to slight increments of value, up to whatever maxi- 
mum rate should be fixed. 

A single specific compensatory duty, if adequate for all-wool goods made 
from imported wool, wouid be excessive for low-grade goods containing 
cheaper materials. This could be partly offset by a lower ad valorem rate 
on such goods. Specific compensatory duties could be assessed at two or 
more rates according to value. 


—Still another Message was sent to Congress by President 
Taft this week. His latest communication, which was 
transmitted on Thursday, treated of various departmental 
matters, one of the most important being that relating to 
monetary reform, and the Commission which has been dele- 
gated to work out plans for its accomplishment. The 


President’s remarks on this point were in part as follows: 
Though the members of the Monetary Commission have for a consid- 
erable time been working in the open, and while large numbers of the people 
have been openly working with them, and while the press has largely noted 
and discussed this work as it has proceeded, so that the report of the Com- 
- mission promises to represent a national movement, the details of the re- 
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port are still being considered. I cannot, therefore, do much more at thi4 
time than commend the immense importance of monetary reform, urge 
prompt consideration and faction when the Commission’s report is re- 
ceived, and express my satisfaction that the pian to be proposed promises 
td embrace main features that, having met the approval of a great prepon- 
derance of the practical and professional opinion of the country, are likely 
to meet equal approval in Congress. 

It is exceedingly fortunate that the wise and undisputed policy of main- 
taining unchanged the main features of our banking system rendered it at 
once impossible to introduce a central bank; for a central bank would cer- 
tainly have been resisted, and a plan into which it could have been in- 
troduced would probably have been defeated. But as a central bank could 
not be a part of the only plan discussed or considered, that troublesome 
question is eliminated. .,And ingenious and novel as the proposed National 
Reserve Association appears, it simply is a logical outgrowth of what is 
best in our present system, and is, in fact, the fulfillment of that system. 

Exactly how the management of that association should be organized 
isla question still open. It seems to be desirabie that the banks which 
would own the association ‘should in the main manage it. It will be an 
agency of the banks to act for them, and they can be trusted better than 
anybody else chiefly to conduct it. It is mainly bankers’ work. But 
there must be some form of Government supervision and ultimate con- 
trol, and I favor a reasonable representation of the Government in the 
management. I entertain no fear of the introduction of politics or of any 
undesirable influences from 4-properly measured Government representa- 
tion. 

I trust that all banks of the country possessing the requisite standards 
will be placed upon a footing of perfect equality of opportunity. Both the 
national system and the State system should be fairly recognized, leaving 
them eventually to coalesce if that shall prove to be their tendency. But 
such evolution cannot develop impartially if the banks of one system are 
given or permitted any advantage of opportunity over those of the other 
system. And I trust, also, that the new legislation will carefully and com- 
pletely protect and assure the individuality and the independence of each 
bank to the end that any tendency there may ever be toward a consoli- 
dation of the money or banking power of the nation shall be defeated. 

It will always bejpossible, of course, to correct any features of the new 
law which may in practice prove to be unwise; so that, while this law is 
sure to be enacted under conditions of unusual knowledge and authority, 
it also will include, it is;well to remember, the possibility of future amend- 
ment. 

With the present prospects of this long-awaited reform encouraging us, 
it would be singularly unfortunate if this monetary question should by 
any chance become a party issue. And I sincerely hope it will not. The 
exceeding amount of consideration it has received from the people of the 
nation has been wholly nonpartisan; and the Congress set its nonpartisan 
seal upon it when the Monetary Commission was appointed. In commend- 
ing the question t » the favorable consideration of Congress, I speak for, and 
in the spirit of, the great number of my fellow citizens who, without any 
thought of party or partisanship, feel with remarkable earnestness that 
this reform is necessary to the interests of all the people. 


The progress on the Panama Canal, and desired legislation 
with respect to the maintenance and control of the Canal 
were also discussed in the Message and other subjects dealt 
with included the postal savings banks, parcels post, work- 
men’s liability, civil pension system, matters respecting the 
War and Navy departments, &c., &c. 

—We learn from the Pittsburgh ‘“‘Gazette” that, under a 
notice posted on the Pittsburgh Stock Exchange on the 15th 
inst., members are prohibited on and after the 18th inst. from 
advertising their willingness to buy or sell any security listed 
on the Pittsburgh Exchange. 

—The Bankers Trust Co. of this city, in addition to the 
regular quarterly dividend of 6%, has declared an extra 
dividend of 6%, both payable Jan. 2 1912 to holders of record 
Dec. 26 1911. This is the second dividend paid on the 
capital as increased to $5,000,000, following the merger with 
the Mercantile Trust Co., a payment of 6% having been made 
on Oct. 2 1911. 


—Alfred E. Marling, of Horace 8S. Ely & Co., has been 
elected a director of the Fifth Avenue Bank of this city, 
succeeding the late John B. Dutcher. 


—Julius Kruttschnitt, director of maintenance and opera- 
tion of the Union and Southern Pacific railroad systems, was 
elected a director of the United States Mortgage & Trust Co. 
of this city yesterday. 


—The proposed merger of the Plaza Bank of this city with 
the Union Trust Co., referred to in these items Dec. 9, was 
ratified by the stockholders of the two institutions yesterday. 
The business of the Plaza will be continued in its quarters at 
60th Street and Fifth Avenue, the office being known as the 
Plaza Branch of the Union Trust Co. W. McMaster Mills, 
President of the Plaza, has been elected a Vice-President of 
the Union Trust and will direct the affairs of the Plaza 
Branch. 

—The directors of the Fidelity Trust Co. of this city last 
Wednesday declared a Christmas dividend of 2%, payable to 
stockholders in addition to the semi-annual dividend of 3%. 
A similar payment was made last year. 

—Charles H. Noble, State Commissioner of Banks in 
Connecticut for the past fourteen years, died on the 14th inst. 
He was sixty-nine years of age. Before becoming Com- 
missioner Mr. Noble was assistant to Andrew Mygatt, 
National Bank Examiner for Connecticut and Rhode Island. 


—aA brochure of exceptional attractiveness has been pub- 
lished by the “Banking Law Journal’ under the title of 





“Governmental Supervision of Banking Throughout the 
World.”’ It furnishes a concise history of the development 
of bank supervision, with brief statements of the numerous 
provisions of the Federal and State law governing the same, 
and the similar regulations in other countries throughout the 
world. It is claimed to be the most complete work of the 
kind ever published; the information it imparts is such as to 
secure for it a ready place among the works of reference on 
banking matters. The price of the book is $1. 


—The “Banking Law Journal’ has also recently pub- 
lished a book on ‘‘Bank Deposits,’”’ by John Edson Brady, 
of the New York Bar. Under the separate heads, ‘Trust 
Deposits,’ ‘“‘Alternate Deposits’ and ‘Joint Deposits,’’ Mr. 
Brady enters into a full statement of the general principles of 
law governing these forms of deposits, presenting digests of 
all cases involving such deposits which have been decided 
by the Federal courts and the courts of the different States; 
the complete text of the statutes regulating these deposits 
which have been enacted in twenty-seven States are likewise 
incorporated in the volume. The frequency with which dis- 
putes over accounts in the forms mentioned have been 
brought into court has served to bring about the publication 
of the book, and Mr. Brady states that it was upon the sug- 
gestion of Alfred F. White, President of the Banking Law 
Journal Co., that the work was undertaken. Theauthor also 
acknowledges his obligation to Thomas B. Paton, General 
Counsel of the American Bankers’ Association, who collected 
and caused to be published in the ‘‘Law Journal’ a number 
of decisions which have been freely used in the book. 


—A.M. Townsend, joint manager at the home office of 
the Hong Kong & Shanghai Banking Corporation, and former- 
ly New York agent of the institution, has, it is announced, 
retired after forty-five years of active service with the bank. 


—Three more Brooklyn savings banks have reduced their 
interest rate from 4 to 344%; the institutions making an- 
nouncement to this effect this week are the Dime Savings 
Bank of Brooklyn, the City Savings Bank of Brooklyn and 
the Greater New York Savings Bank; five institutions in 
Brooklyn have now adopted the lower rate, the other two, 
as stated last week, being the East Brooklyn Savings Bank 
and the Greenpoint Savings Bank. 


—In addition to the Manhattan institutions which we 
stated last week would maintain the 4% rate, the Metropoli- 
tan Savings Bank, the Commonwealth Savings Bank, the 
German Savings Bank and the Bronx Savings Bank will ad- 
here to that rate. The 344% rate is continued by the Bank 
for Savings, the Dry Dock Savings Institution, the Irving 
Savings Institution, the Union Dime Savings Bank, the 
Manhattan Savings Institution and the Harlem Savings 
Bank. 


—William J. Cummins, formerly Chairman of the Execu- 
tive Committee of the Carnegie Trust Co. of this city, who 
was convicted on November 20 of the larceny of $140,000 of 
the institution’s funds was released from the Tombs on the 
18th inst. under a certificate of reasonable doubt granted 
by Supreme Court Justice Cohalan on the 15th inst., pending 
an appeal. His release, however, was subject to $60,000 
bail, which was furnished by a surety company. Following 
his conviction, Mr. Cummins was sentenced to an indeter- 
minate prison term of not less than four years and eight 
months and not more than eight years and eight months. 
With his release this week he gave out a statement in which 
he declared it to be his purpose, pending the decision of the 
higher Court, to use his every effort to insure the payment 
of his creditors in full. We quote his remarks from the 
New York ‘‘Times’’, as follows: 

I went to the Carnegie Trust Co. to save it, and not to wreck it. Thatis 
the reason why I went to Andrew Carnegie and borrowed $2,000,000. My 
friends and I deposited $3,500,000 in the company and never got it back. 

When I came to New York I was the largest taxpayer in Tennessee and 
I did not owe acent. In the Carnegie Trust Co. I sacrificed myself and my 


fortune and I will continue to do so until the creditors are paid in full, if 
possible. 

I expect to stay here a month, making New York my headquarters, and 
I am only going South in order to give my factories attention. I own 
all the soap, stock-packing houses, and stock-yard concerns in Tennessee, 
and they are all in Nashville, grouped together in the Tennessee Packing 
& Stockyard Co. Although these companies are at present in the hands 
of receivers, they have not shut down a single day and I shall endeavor to 
take these companies out of the hands of the receivers. The fact that they 
are*still running shows the good condition they were in when the Carnegie 
Trust Co. closed its doors and the creditors threw the concerns into the 
receivers’ hands. I started these companies twenty-five years ago, and 
they are the only stock yards and packing-house companies in the country 
without a bond issue for them. I came to New York to float a bond issue 


for them and got the Carnegie Trust Co. for that purpose, but I did not get 
the bond issue and did get a lot of trouble. 


—The New York State Bankers’ Association will hold 
its 1912 convention at Buffalo in July. 


The proceedings 
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of last year’s session, whieh took place in June at Manhattan 
Beach, have recently come to us in volume form from 
Seeretary William Henry of 11 Pine Street. The book is 
distinctive by reason of its white cloth covers, and the compact 
form in which the matter is presented makes it especially 
convenient to handle. 


—The first dividend on the stoek of the Chatham& Phenix 
National Bank of this city was declared this week, being a 
quarterly distribution of 2%, payable January 2 1912 to 
holders of record December 22 1911. The institution is a 
consolidation in March 1911 of the old Chatham and Phenix 
national banks. 


—John W. Knight, of the cotton firm of Knight, Yancey 
& Co., of Decatur, Ala., which went into bankruptcy on 
April 20 1910, was acquitted on the 15th inst. of the charge 
of using the mails to defraud. The charge,on which he had 
been indicted in November 1910, concerned the use of alleged 
fraudulent bills of lading. He was tried in the United States 
District Court at Huntsville, Ala., and the jury’s verdict was 
returned after about eight hours’ deliberation. During the 
trial Knight is said to have admitted that he drew bills of 
lading without having the cotton, but claimed that he had 
authority from the general freight agents of the Southern RR. 
and the Louisville & Nashville to handle the business in this 
way. According to testimony, as reported in the Memphis 
“Commercial Appeal’’, on the 13th inst., Knight stated that 
‘it was his custom to go ahead and fill with actual cotton 
bills of lading that had previously been issued, then when 
the cotton was delivered to the railroad the agent would 
issue a bill of lading which Knight, Yancey & Co. would keep 
until the cotton reached its destination. Then there was no 
further reason for keeping the agents’ lading. He said 
he had a whole box full of these bills of lading in his office, 
calling for probably half a million bales of cotton. He 
showed that all bills of lading issued in 1905, 1906, 1907, 
1908 and 1909 had been fillled with cotton and claimed that 
a great many of those issued in 1910 had been filled.”’ Coun- 
sel for the defense in summing up argued that the testimony 
showed that Knight had issued 1,799 bills of lading in previous 
years and up toJanuary 1 1910,and that all of them except 
six, had been made good by the delivery of cotton. When 
the crash came, he said, Knight was making every effort to 
deliver the 55,000 bales of cotton that his firm owed its 
customers, and had about 25,000 bales on hand. Knight 
himself declared that there was no intention to defraud any 
one, and he contended no one would have lost money in 
dealing with the firm if it had not been thrown into bank- 
ruptcy. It is stated that four other cases against Knight, 
making practically the same charges as the one of which he 
has just been acquitted, were continued to the April term. 


.—The Hudson Trust Co. of this city has declared a semi- 
annual dividend of 4% payable January 2 1912 to holders 
of record December 22 1911. This places the stock on an 
8% per annum basis as against 7% paid in 1911 (6% regular 
and 1% extra) and 6% previously. 


—An extra dividend of 10%, in addition to the regular 
quarterly payment of 5%, has been declared by the Brooklyn 
Trust Co., both payable January 2.1912 to holders of record 
Deeember 23 1911. Last year at this time 5% extra was 
declared. 


—An investigation into the management and affairs of the 
failed Borough Bank of Brooklyn Borough has been directed 
by State Superintendent of Banks George C. Van Tuyl Jr. 
It is reported that Mr. Van Tuyl authorizes the inquiry at 
the request of Jeremiah T. Mahoney, Attorney for the 
Banking Department. The institution failed on April 7 
1910 and the first dividend, amounting to 10%, was paid to 
depositors in October 1911. It had previously closed during 
the panic of 1907, but had reopened on April 14 1908 on a 
deferred-payment basis. 


—Charles M. Pratt, who recently resigned as Vice-Presi- 
dent and director of the Standard Oil Co. of New York and 
the Standard Oil Co. of New Jersey, has retired from the 
board of the Brooklyn Trust Co. It is stated that his action 
in withdrawing from the trust company is due to his desire 
to devote more time to his other interests, one of the most 
important of which is the Pratt Institute. 


—W. I. Lincoln Adams has tendered his resignation as 
President of the Montclair Trust Co. of Montclair, N. J., 
effective at the end of the year. Nathan T. Porter Jr., 
Chairman of the institution’s Finance Committee, and a 
member of the firm of Porter Bros. & Co. of ‘New York, will 
succeed Mr. Adams in the presidency of the trust company. 





Mr. Adams will continue as a director of the institution and 
as a member of its executive committee. 


—The Dec. 5 statement of the First National Bank of 
Paterson shows that institution to be enjoying marked pros- 
perity, the deposits being reported at $3,087,016 and aggre- 
gate resources $4,563,882. We show below the growth in 
deposits for the past five years: 


Average deposits 1906___$2,257,000|Average deposits 1909__.$2,824,000 
” . 1907... 2,908,000 7 ry 910... 2,870,000 
1908__. 2,515,000} December 5 1911_.------ 3,087,016 


This bank, of which Edward T. Bell is President and Whit- 
field W. Smith, Cashier, has paid in dividends since its or- 
ganization in 1864 $2,092,000; the annual rate is 14%. 


—Arthur Adams has resigned as Assistant Treasurer of the 
American Sugar Refining Co. to become a Vice-President of 
the New England Trust Co. of Boston. 


—F. Abbot Goodhue has been elected President of the 
Brookline Trust Co. of Brookline, Mass., succeeding Charles 
B. Wiggin. Mr. Wiggin resigned to take the place of 
Arthur Adams as Assistant Treasurer of the American Sugar 
Refining Co. 


—Francis H. Burrage, who had been Assistant Secretary 
of the Lincoln Trust Co. of Boston for the past year and a 
half, died on the 13th inst. of typhoid fever. He was twenty- 
three years of age. 


—The statement of the Merchants’ National Bank of 
Providence, R. I. (established 1818), under the Comptroller’s 
call of Dec. 5, shows a marked increase in deposits for the 
quarter, these being now reported at $7,685,075, against 
$6,837,653 Sept. 1 1911. Resources during this period ad- 
vanced from $9,600,967 to $10,428,481. Robert W. Taft is 
President and M. J. Barber, Cashier. 


—At the annual meeting of the Girard Trust Co. of Phila- 
delphia, held on Monday, the following managers whose 
terms expired were re-elected for four years: T. De Witt 
Cuyler, C. Hartman Kuhn, James Speyer, Charles Edward 
Ingersoll and John S. Jenks Jr. The company’s profits for 
the year are understood to approximate $1,200,000—or 
about 12% on the combined capital and surplus of $10,000,- 
000, and over 48% on the $2,500,000 capital. During the 
last eleven years the company has earned about $11,000,000, 
of which nearly $6,700,000 has been paid out in dividends. 
The balance has been carried as undivided profits, from 
which the cost of the banking house and safe-deposit vaults 
was paid and charged off the books; the property has since 
been carried as an asset at the cost of the ground only. 
The institution pays dividends of 36%. 


—Roland L. Taylor resigned as President of the Phila- 
delphia Trust, Safe Deposit & Insurance Co. , Philadelphia, 
at a meeting of the board on the 15th inst. The announce- 
ment of his withdrawal from the presidency was accompanied 
by the following statement issued by the directors: 


The resignation of Roland L. Taylor is due to criticism of the large amount 
of underwriting undertaken by him personally in the banking syndicate 
which underwrote the new securities of the Baldwin Locomotive Works. 
Mr. Taylor has since satisfied the board of directors that his guarantors 
were amply able to protect his undertaking, but owing to the feeling which 
has been aroused by this criticism he has preferred to tender to the company 
his resignation. 


Mr. Taylor’s action, it is understood, results from a con- 
troversy which arose between himself and E. T. Stotesbury, 
of the firm of Drexel & Co., and a director of the trust com- 
pany, over the underwriting in question. The Philadelphia 


‘‘Ledger’’ prints the following anent the matter: 

The causes that led up to the resignation of Mr. Taylor as President of the 
Philadelphia Trust Company were said to have originated in the floating of 
the $20,000,000 of 7% preferred stock of the Baldwin Locomotive Works. 
Mr. Taylor’s interest lay in the fact that the Philadelphia Trust Co. is the 
executor of the estate of the late John H. Converse, who at the time of his 
death was head of the business and whose share was one of the largest. 
Mr. Taylor desired either that the business should be sold or should be 
capitalized in a marketable form to facilitate the administration of the 
Converse estate. 

The original plan as formulated was said to be not acceptable to the Bald- 
win interests, and it was then that Mr. Taylor is said to have worked out a 
new plan, which was accepted. The matter then came into the hands of 
White, Weld & Co., of New York, and Drexel & Co., as syndicate managers, 
and was put into effect without difficulty. 

The reported friction which followed between Mr. Taylor and the board 
of directors of the Philadelphia Trust Co. was said to have been due to the 
question of the propriety of Mr. Taylor sharing in the profits of a transaction 
in which the trust company of which he was president was involved as the 
executor ofalarge estate. At no time, it was explained, have any questions 
been raised more serious than those of propriety and ethics. Offcials close 
to the company said yesterday that, except for the fact that Mr. Taylor 
was President of an important company, which was executor of the Con- 
verse estate, and therefore occupied a trust relation, with the accompanying 
extraordinary obligations of a trustee, his action would not have been open 
to the criticism which it aroused. His official connection with the Phila- 
delphia Trust Co., it was said, put the matter in an entirely different light, 
and created a condition which it was impossible for the directors to ignore. 


It is stated that action with regard to Mr. Taylor’s successor 
will be deferred until the annual meeting on February 13, 
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the. two Vice-Presidents, John Story Jenks and Samuel Y. | 


Heebner, directing its affairs in the meantime. 


—W. H. Rickenbach has been elected President of the 
Park Bank of Pittsburgh to succeed Col. H. P. Bope, who 
resigns on account of the pressure of other business. Mr. 
Rickenbach is also President of the Iron City Oil & Varnish 
Co. 


—Plans to increase the capital of the Garfield Savings 
Bank Co. of Cleveland from $100,000 to $250,000 will be 
presented to the stockholders for approval at the annual 
meeting on Jan. 13. Of the contemplated issue $100,000 
will be offered to the shareholders at $150 per $100 share. The 
other $50,000, it is stated, will be issued later at not less than 
$200 a share, at the discretion of the directors. 


—Noble B. Judah has been elected a director of the 
Chicago Title & Trust Co. of Chicago, Ill., succeeding Charles 
H. Wacker, resigned. It is stated that the annual report 
of the institution for the year ending Dec. 31 1911 will show 
earnings in the neighborhood of 154%% on the $5,000,000 
capital—the largest annual returns in its history. 


—The North West State Bank of Chicago has placed its 
stock on a 6% basis in the declaration of a quarterly dividend 
of 14%, payable Jan. 2 to stockholders of record Dec. 23. 
In January of the present year the rate was increased from 
4 to 5%. The bank has a capital of $200,000. 


—The merger of the Metropolitan Trust & Savings Bank 
of Chicago with the Central Trust Co. of Illinois, entered into 
last month, was formally ratified by the stockholders of the 
respective companies on the 15th inst. In the first-named 
institution the shareholders reduced the capital from $750,- 
000 to $500,000, in accordance with the intention to retire 
$250,000 of its stock at par. The stockholders of the 
Central Trust Co. approved the proposition to increase their 
capital from $2,000,000 to $2,500,000, the new stock being 
given in exchange for the $500,000 capital of the Metropoli- 
tan, share for share. The directorate of the Central Trust 
was also increased from eleven to seventeen members; the 
new directors are: A. Uhrlaub and W. T. Abbott, Vice- 
Presidents of the Central; Edwin F. Brown, a member of its 
Executive Committee; H. A. Langhorst, Max Pam and 
Z. G. Simmons. 


—A reported merger, under which the Canadian Bank of 
Commerce (head office Toronto) will take over the Eastern 
Townships Bank (head office Sherbrooke), will, if carried 
through, be the largest of its kind which has ever taken 
place in Canada. The basis of the union is an exchange of 
two shares of the Bank of Commerce stock (par $50) for one 
of the Eastern Townships Bank (par $100). Sir Byron E. 
Walker, the present head of the Commerce, will be President 
of the enlarged institution, which will have, it is said, a 
paid-up capital of $15,000,000, a reserve fund of $12,500,000 
and aggregate resources of over $210,000,000. The Bank 
of Commerce has now about 250 branches throughout 
Canada, the United States, England and Mexico, which, 
together with the acquired branches of the Townships Bank, 
will cover every portion of the Dominion. 


—The net profits of the Bank of Toronto (head office 
Toronto) shown in its annual statement for Nov. 30 1910 
amounted to $677,964, as against $589,656 a year ago. 
It is pointed out that the earnings for the late year were 
equal to 16.36% of the average paid-up capital of the insti- 
tution, viz., $4,142,921, and compare with 14.74% and 
14.48% in 1910 and 1909, respectively. Action toward in- 
creasing the paid-in capital of the institution from $4,000,000 
to $5,000,000 was taken during the year, and the new state- 
ment shows the paid-in amount at the end of the fiscal year 
to be $4,608,050. The Rest Account stands at $5,608,050. 
The deposits have increased in the twelve months from 
$36,985,719 to $41,126,663. Duncan Coulson is at the 
head of the institution, W. G. Gooderham and J. Henderson 
are Vice-Presidents and Thomas F.. How is General Manager. 


—In the twelve months to Oct. 31 1911 the Quebec Bank 
(head office Quebec) has increased its deposits from $10,064,- 
023 to $13,910,751, and its assets from $15,709,630 to 
$20,498,584. The net profits for the year were $276,392. 


The bank has a paid-up capital of $2,500,000 and a Rest 
Fund of $1,250,000. 


—A dividend of 344% was declared by the directors of 
the Standard Bank of Canada (head office, Toronto) at a 
meeting on the 19th inst. It is payable on Feb. 1 to stock- 
golders of record Jan. 20. In this declaration the yearly 
dividend rate is increased from 12 to 13%. 





Plonetary: : CommercialEnglishBews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending Dec. 22. Sat. Mon. Tues. Wed. 
Silver, per 0z_.---------- a. 25 3-16 25% 
Consols, 244 per cents 77% 717 1-16 

77 3-16 77% 7 77 3-16 
French rentes (in Paris) .-fr.c94.9244 94.90 94.65 
Amalgamated Copper Co... 68% 684 67% 
Amer. Smelting & Ref. Co.. 76 76 
b Anaconda Mining Co 8% 
Atch. Topeka & Santa Fe---1094 
Preferr 107 


Preferred 
Canadian Pacific 





Thurs. 


25 3-16 25% 
7 77 


8 
109% 
107 
1064 

92 
247% 


Chicago Great Western 20% 
Chicago Milw. & St. Paul-- — 
Denver & Rio Grande 

ferred 


Louisville & Nashville 
Misscuri Kansas & Texas. - - or 


Missow i Pacific 

Nat. Rt. of Mexico, Ist pref. eo yy 
Second preferred 34 

N. Y. Central & Hud. Riv..110 


63 % 
s 78% 
a First preferred 
a Second preferred--..-..- - 49% 
Rock Island 25 
Southern Pacific 
Southern Railway 


Union Pacific 
Preferred 
U.S. Steel Corporation 


25% 
116 
30% 
74 
179% 
96 
70% 
11f% 
7% 
17% 
52% 


a Price per share. Dé£ sterling. c Ex-dividend. 








Commercial and Rriscellaneous ews 


‘Canadian Bank Clearings.—The clearings for the week ende 
ing Dec. 16 at Canadian cities, in comparison with the same 
week of 1910, shows an increase in the aggregate of 24.7%. - 











Week ending December 16. 
Clearings ai— 





a 
————— 


I 
1911. | 1910. | 1909. 1908. 





Canada— 


$ 
33,325,810 
27 411,203 


$ 
48,993,841 
32,081,552 
20,136,314 


$ 
40,930 oo 
37,432,829 
22,039,923) 
9,421,230 
3,080,774 
2,702,997 
1,627,194 
2,089,898 
3,098,159 
1,516,417 
1,569,032 
2,270,037 


3 
51,531,992 





741,270 
669 ,644 
1,950,827 | 
1,147,126| Not include d in tot 
550,322! Not included in tot 
570,200/ Not include/d in tot 


166,601,257 133,573,769 + 24.7|129,563,245) 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 


























Per 
Cent. 


Books Closed. 


Name of Company. Days Inclusive. 


Rallroads (Steam). 
Alabama Great Southern, preferred... 
Aibany & Susquehanna 
Albany & Susquehanna (special) 
Allegheny & Western, guaranteed 
Atchison Topeka & Santa Fe, preferred -- 
Atlantic Coast Line RR., common 
Atlantic Coast Line Co., Connecticut (quar.) 
Beech Creek, guaranteed (quar.) 
Belt Railway of Chicago 
Boston & Albany (quar.)......-..---.-.-- 
Boston & Lowell 
Boston & Maine, common (quar.)..-.--- 
Boston & Providence, guaranteed (quar.) 
Boston Revere Beach & Lyon (quar.)-.-- 





Feb. 
Dec. 18a 
Jan. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec. 
Dec. 16 to 


Holders of rec. 
Nov. 27 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hoiders of rec. 
Holders of rec. 


Extra 2 . 29!Holders of rec. 
Chesapeake & Ohio (quar.) (No. 21)... ; . 30)Holders of rec. 


Chicago Burlington & Quincy (quar.).-- 26) Hoiders of rec. 
Chicago & Eastern Illinois, pref. (quar.)- 2) Holders of rec 
Chicago Indianapolis & Louisville, com... 29| Holders of rec 
Preferred 29|\ Holders of rec. 
Chicago & North Western, com. (quar.)-. 2\ Holders of rec. 
PUSTNeS GHEE. Cdn coccitiacctioncos . 2! Holders of rec. 
Chicago Rock Island & Pacific Ry. (quar.) :. 39! Holders of rec. 
Chicago & Western Indiana (quar.)..... ; ae 
Clev. Cin. Chic. & St. L., pref. (quar.)._-_- . 20'\ Holders of rec. 
Yolorado & Southern, common (annual).| 2 . 80/'Dec. 21 to 
Connecting Railway, Philadetphia . 380;Holders of rec. 
Cuba RR., preferred ; 1| Holders of rec. 











Canadian Pacific, com. (quar.) (No. 62). 
Carthage Watertown & Sackets Harbor - 
Central RR. of New Jersey (quar.)..----- 
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| Per | When | Books Closed. Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) (Concluded). Street and Electric Railways (Concluded). 
Detroit & Mackinac, common and pref..| 2% \Jan. 2|Dec. 16 to Jan. 3 | United Trac. & Elec., Prov. (quar.)....| 1% |Jan. 2|/Dec. 19 to Dec. 21 
Elmira & Williamsport, preferred....... 3.16 Jan. 2|Dec. 21 to Jan. 1 {| Utica & Mohawk V Valley Ry., common....| 2 Dec. 30)Holders of rec. Dec.23a 
FPttchburg, preferred (quar.)............- 14% jJan. 1/Dec. 2 to Dec. 10 gE ee a a oie 1% |Dec. 30)Holders of rec. Dec.23a 
yia Railroad & Banking (quar.) ..-.-- 3 Jian. 15\Dec. 31 to Jan. 14 | Virginia Railway & Power, preferred....| 2% |Jan.  8/Holders of rec. Dec.16a 
Harrisburg Portsm. Mt. Joy & Lanc..--| 3% |Janm. 10/Holders of rec. Dec.20a | Washington Water Power, Spokane (quar.)| 2 Jan. 2|Holders of rec. Dec.15a 
Hocking Valley q.......0---.ccceccenee 3 Dec. 30|Holders of rec. Dec. 8a | West End Street Ry., Boston, preferred.| $2 |Jan. 1\Dec. 23 to Jan. 1 
Illinois Central, Leased Line, guaranteed_| 2 (Jan. 2|Dec. 12 to Jan. 4 | Western Ohio Ry., 1st pref...-.....-.-- TT, Milsedeuasuccascentahess 
Interborough Rapid Transit (quar.).._-- 2% |Jan. 2/Holders of rec. Dec.23a Second preferred....-....--......... ig “2 =a saan 
Kanawha & Michigan.............-... 244 |Dec. 30\Dec. 16 to Dec, 31 | West India Elec, Co.,Ltd.(qu.) (No. 16)_| 144 |Jamn. 2|/Dec. 23 to Jan. 2 
Kansas City Southern, preferred (quar.)..| 1 Jan. 15)Holders of rec. Dec.30a | West Philadelphia Passenger Pl aappes $5 j|Jan.  1)Holders of rec. Dec.l5a 
Lake Shore & Michigan Southern... -.-.-.-.-.- 6 Jan. 29}Holders of rec. Dec.29a | Wheeling (W. Va.) Traction (quar.)_--.-- 1% \Jan. 15)\Dec. 31 Jan. 15 
Guar. stock (Mich. Sou. & Nor. Ind.)..| 6 Feb. 1)Holders of rec. Dec.29a | Winnipeg Electric Ry. (quar.)....-.--.-- 3 EBS RS Re ee 
Lehigh Valley, com. and prej........-.-.- 5 Jan. 13)Holders of rec. Dec.30a . 
Little Schuylkill Nav., RR. & Coal....-.-.- 2% Jam. 0iDes. 3 WH Jan.. 9 | Aweerees, Dank Oi... «co cccccccecccccccce 14 Jan. 2!Dec. 20 to Jan. 2 
Louisville & Nashville.......---------- 3% iFeb. 9Q9iJan. 20 to Feb. 9 | Battery Park National_...........__-- 3 Jan. 2|Holders of rec. Dec.22a 
Mahoning Coal RR., common .-..-.----- $5 (|Feb. 1j\Holders of rec. Jan.12a | Broadway, Brooklyn (quar.).........-.-- 4 Jan. 2\Dec. 13 to Jan. 1 
PTE ntthodeopdtbhqencsasecesane 2% \Jan. =2)|Holders of rec. Dec.20a | Butchers’ & Drovers’, National... ..-.- 3 Jan. 2\Dec. 22 to Jan. 1 
Maine Central (quar.).............-.-.-- 14, |Jan. 1|Holders of rec. Dec.15a | Century (quar.)......_.-.------_-_- eee 1% |Jan. 2\Dec. 27 to Jan. 1 
Manhattan Ry., guar. (quar.) (No. 111)-_; 1% \Jam. 2?/Holders cf rec. Dec.15a | Chase National (quar.)..........------ 5 Jan. 1\Holders of rec. Dec.30a 
Michigan Central iéicbelisschbahheccaps 3 Jan. 29\Holders of rec. Dec.29a | Chatham & Pheniz National (quar.)...-- 2 Jan. 2\Dec. 23 to Jan. 
Mine Hili & Schuylkill Haven......---- 2% \Jan. 15|Dec. 19 to Jan. 14 | Chelsea Exchange (quar.)_......--.----- 2 Jan. 1\Dec. 30 to Dee. 31 
Morris & Essex, guaranteed..........-- 3% |Jan. 1|Holders of rec. Dec. 9a | Chemical National (bi-monthly) _....---- 2% |Jan. 2\Dec. 24 to Jan. 1 
N. Y. Cent. & Hud. River (quar.)-.--.--.- 1% |Jan. 15/Holders of rec. Dec 20a | Citizens Central National (quar.)......-.- 1% |Jan. 2\Holders of rec. Dec. 27 
New York & Harlem, common and pref.-}; 6 Jan. 2)Holders of rec. Dec.15a | Ctiy, National (Brookiyn)..........-.--- 7 Jan. 2\Dec. 20 to Jan. 1 
N. Y. Lack. & Western, guar. (quar.).-; 134 |Jan. 1|Holders of rec. Dec.lla | Coal & Iron —  & Re 1% |Jan. 2|Holders of rec. Dec. 13 
WN. Y. New Haven & Hartford (quar.) --| 2 Dec. 30|Holders of rec. Dec. 9a | Columbia (No. 47).......-..---------- S Jan. 1\Dec. 21 to Jan. 1 
Norfolk Southern (quar.)........-.---- % Jan. 1|Holdors of rec. Dec.23a | Commerce, Nationa Bank of @uar.)...-- 2 Jan. 2\Dec. 23 to Jan. 2 
Pn Cs. cchvdsoccunmensccass 4 Jan. 15|Holders of rec. Dec.3la | East River National._.._..-....--...-- 3 Jan. 2\Dec. 21 to Jan. 2 
Northern RR. of New Hampshire (quar.)| 1% |Jan. i|Holders of rec. Dec.1lla | Fifth Avenue ed Des btatbubideeb acta s 25 Jan. 2| Holders of rec. Dec.30a 
Northern Securities (annual). ...-....-- 3 Jan. 10/Dec. 28 to Jan. 10 | First National (quar.)................. 7 Jan. 2\ Holders of rec. Dec.30a 
Norwich & Worcester, pref. (quar.)..--| 2 Jan. liDec. 17 to Dee. 3l I 10 Jan. 2i\ Holders of rec. Dee.30a 
2 eS ee 1% |\Jan. 1| Holders of rec. Dec.16a | First National, Brooklyn (quar.).....-.-- 2 Jan. 2\Dec. 27 to Jan. 1 
Philadelphia Baltimore & Washington..| 2 Dec. 30/Hoilders of rec. Dec.13a ET Gr ik Se se a cnoos eee 2 Jan. 2\Dec. 27 to Jan. 1 
Philadelphia & Trenton (quar.)--..-.-.--- 24% jJan. 10/Dec. 31 to Jan. 1 First Security Co. (quar.).......-...-.. 3 Jan. 2| Holders of rec. Dec.30a 
Pitts. Ft. W. & Chic. reg., guar. (quar.).| 1% jJan. 2;\Dec. 10 to Jan. 2 } Fourth National (quar.)....-.....-.--..- 2 Jan. 1;\Dec. 23 to Jan. 1 
Special guaranteed (quar.) Snopebcanse 1% jJan. 2|)Dec. 16 to Jan. 2 | Garfield National (quar.)....-....------ 3 Dec. 30/Dec. 21 to Jan. 1 
Pitisb. McKeesp. 6 Jan. 1\/Dec. 23 to Dec. 31 | German Ezchange..........-..........- 10 Jan. 2\Dec. 17 to Jan. 2 
Reading Company, com. (quar.)...-..--- 1% \iFeb. 8)| Holders of rec. Jan.23a | Hanover National (quar.)_.........---.- 4 Jan. 1i\Dec. 23 to Jan. 1 
Reading ag ty A second preferred....| 1 Jan. 11/Holders of rec. Dec.26a | Homestead (Brooklyn)-............---- 2 Jan. 2\Dec. 21 to Jan. 2 
Rensselaer & Saratoga.._.......-....- 4 Jan. 2|Holders of rec. Dec.15a | Irving Exchange Nat. (quar.).....-.-.--.-- 2 Jan. 2\Dec. 23 to Jan. 1 
a vndnndikh be neneebecsons 3% (Jan. 0 RS ee ee ER ee 4 Jan. 2\Dec. 28 to Jan. 2 
St. Lawrence & Adirondack.........-.-- 4 Dec. 30|Holders of rec. Dec. 23 | Liberty National (quar.)._...........---- 5 Jan. 2| Holders of rec. Dec .30a 
St. Louis & San Francisco— RAEI eee Ss eae epee ee 5 Jan. 2|Holders of rec. Dec.30a 
. & E. Is., com. stock trust certifs..; 5 Jan. 2\Dec. 17 to Jan. 2 | ManhaitanCo., Bank oj the (No. 211)...-' 7 Jan. 2\)Dec. 28 to Jan. 1 
Preferred stock trust certifs. (Quar.).| 1% \Jam. 2\Dec. 17 to Jan. 2 | Manujacturers’ National, Brooklyn (quar.)| 5 Jan. 2\Dec. 23 to Jan. 1 
K.C. Ft.8. & M. pid. stk. tr. ctfs.(qu.)| 1 Jan. 2\Dec. 17 to Jan. Market & Fulton National (quar.)....--- 3 Jan. 2\Dec. 20 to Jan. 1 
St. Louis Southwestern, preferred. _....-. 2 Jan. 15)Holders of rec. Dec.30a | Mechanics’, Brooklyn (No. 119).....-.--- 6 Jan. 2i\Dec. 27 to Jan. 1 
Southern Pacific (quar.) (No. 21)...-..-. 144 Jan. 2)Holders of rec. Dec. 1a | Mercantile National (quar.)...-......-. 1% jJan. 2)Dec. 24 to Jan. 2 
Southwestern of Georgia............-- 2% (\Jan. 5\Dec. 16 to Jan. 5 | Merchants’ Exchange National_........-- Jan. 2|Holders of rec. Dec. 22a 
Union Pacific, common (quar.)-..--..-- 2% \Jan. 2)Holders of rec. Dec. la | Merchanis’ National (No. 217)--.-.---.---- 3% \Jan. 2)Holders of rec. Dec. 21a 
United N.J.RR.&CanalCos.,guar.(quar.)} 2% (Jan 10j)Dec. 21 to Jan. 1 | Metropolitan (quar.)_..............--. 2 Jan 2i\Dec 17 to Jan. 1 
Wee peeereee CH. Edi ccaccucvcesces 2% (Jan. 1|Holders of ree Dec.10a | Montauk, Brooklyn..........-.-.----.-- 2 Jan. 1\Dec. 16 to Jan. 1 
ns nbd enebeusee oneee % \Dec. 28)Holders ofrec. Dec. 23a | Mount Morris (quar.) (No. 48)... -- 3 Jan. 2i\Dec. 21 to Jan. 1 
Street and Electric “ih I iit et iia itbnenuenate 4 Jan. 2\Dec. 23 to Jan. 2 
American Cities Co., pref. (No. 1)_.---- 3 Jan. 2\Dee. 21 to Jan. 1 | Nassau National, Brooklyn (quar.)-_-_-_-.-- 2% iJam. 2)Dec. 27 to Jan, lt 
Augusta-AtkenRy. & Bl. Corp.,pjd. G6. 1)} 1% |\Dec. 30\Dec. 28 to Jan. 1 | New York, N.B.A., Bank of (No. 256).--| 7 Jan. 2;\Dec. 23 to Jan. 1 
Bangor Ry. & Electric, pref. (quar.).-.-.--- 1% |Jan. 1| Holders of rec. Dec.23a | New York County National (No. 119)-.---| 20 Jan. 2\Dec. 26 to Jan. 2 
Birmingham Ry., Light & Power, common.| 4 Dec. 30/)Dec. 23 to Dec. 29 | North Side, Brooklyn (No. 35)_...------ 3 Jan. 2\Dec. 20 to Jan. 2 
I 0 int ek iimk ce msde an 3 Dec. 30/Dec. 23 to Dec. 29 | Park, National (quar.)......-........-. 4 Jan. 2|Holders of rec. Dec. 19a 
Boston & Worcester Elec. Cos., pref....-} §1 (Jan. 1|Holders of rec. Dec. 23 | People’s (No. 121)....-.---.-.--..---- 5 Jan. 2\Dec. 24 Jan. 1 
Ses SHE, GE Doacansanceceucans 1% |Jan. 5\Jan. to Jan. 5 | People’s National, Brooklyn_........-.-- 2 Jan. 2| Holders of rec. Dec.3la 
Brooklyn Rapid Transit (quar.)-........ 1% \Jan. 2)Holders of rec. Dec. 9a } Prospect Park, Brooklyn (quar.).....--.-- 1% \Jan. 2\Dec. 28 to Jan. 1 
Brooklyn Union Ejevated. preferred....| 2% |Dec. 31)Holders of rec. Dec. 22a | Seaboard National (quar.)...........-- 3 Jan. 2| Holders of rec. Dec. 22a 
Capital Traction, Wash., D. C. (quar.)..-| 14% |Jan. Re er ae me er ee 5 Jan. 2\Dec. 16 to Jan. 1 
Carolina Pow. & Lt., pref. (qu.)(No.11)_| 13% Jam. 2)Holders of rec. Dec.23a | Union Exchange National.._.........-- 4 Dec. 30\/Dec. 21 to Jan. 1 
Chattanooga Ry. & L., pref. (qu.)(No.10)} 14% |Jan. 2/Holders of rec. Dec.15a | Washington Heights, Bank of (quar.).--.| 2 Dec. 30/Holders of rec. Dec.30a 
Chicago City Ry. (quar.)...........-.- ee eS | REE Seni iap 6 Jan. 2i\Dec. 22 to Jan. 2 
I he ili eet ainlon decid chia sehen te hahah then Side ee Se ECO Oe 8 RR aren enna ae 10 Dec. 31\Dec. 22 to Jan. 9Q 
Chicago City & Connecting Ry., com. cijs_.| 1 Jan. liDec. 22 to Jan. 1 Trust Companies. 
Preferred c0rTttgieates . . . 2c ccccccccce 2% (|Jan. 1\Dec. 22 to Jan. 1 wv Ok SEES FAS Ny eee fe Se 6 Jan. 2| Holders of rec. Dec.26a 
Cincinnati Dayton & Toledo Troction, com 3% j|Jan. 1:\Dec. 16 to Dec. 3l a a a i a li tees i a alle al 6 Jan. 2|Holders of rec. Dec.26a 
Dj ttt thn aokbitbtthneeeneeapeon 2% |Jan. 1/Dec. 16 to Dec. 3l Brooklyn I etic ik on testi la db dances os ean te 5 Jan. 2|Holders of rec. Dec.23@ 
Cincinnati & Hamilion Traction, common. % |Jan. et es Se 82 St $e 10 Jan. 2}Holders of rec. Dec.23a 
iit bait atndinnd ocnemdnendea 1% iJan. 2\Dec. 21 to Jan. 1 Pinoy i tai th lu tai cali Mi dead a 9 Jan. 2|Holders of rec. Dec.23a 
See Be. CURT Jeconenvcccececece 1% \Jan. 1|Holders of rec. Dec.16a | Columbia (quar.)..........--..-.---.-- 3 Dec. 30)Holders of rec. Dec.26a 
Columbus(Ga.)Elec. Co., pref. (No. 11)-| $3 (Jan. 1)/Holders of rec. Dec.20a | Empire (quar.).....-.-..-----------.-- 2% |Dec. 30/|Holders of rec. Dec. 23 
Commonwealth Pow. Ry. & Li., pref. (qu.)} 1% |Feb.  1)|Holders of rec. Jan.19a | Equitable (quar.).....-....------------ 6 Dec. 30\)Dec. 28 to Jan. 2 
Consolidated Traction of New Jersey------ 2 WR RE RE aE 3 Jan. 2\Dec. 21 to Jan. 1 
Continental Passenger Ry., Philadelphia_; $3 |Dec. 30;Holders of rec. Noy.29a re a Ne aaina 2 Dec. 21/Dec. 21 to Jan. 1 
Duluth-Superior Traction, com. (quar.).|} 134 |Jan. 2|Holders of rec. Dec.16a | Flatbush, Brooklyn............-.-.----- 4 Jan. 2\Dec. 20 to Jan. 1 
EEE. CE es cccecdcceoncsoasece l Jan. 2|Holders of rec. Dec.l6a | Fulion (No. te i i a Ai a 5 Jan. 2\Holders of rec. Dec. 26 
El Paso Electric Co., preferred (No. 19)_--| 3 Jan. 8| Holders of rec. Dec.18a | Guaranty (quar.).......... --..-....- ~ Dec. 30/Holders of rec. Dec. 30 
Frankford & Southwark Pass.,Phila.(qu.)} $4.50 |Jan. ee Ge en nemesneueinn 4 Jan. 2\Dec. 23 to Jan. 1 
Germantown Pass. Ry., Phila. (quar.)--|/$1.31ll4\Jan. 2/Dec. 13 to Jan 1 | Knickerbocker (quar.)-__......-.--.--- 3 Dec. 30\Dec. 23 to Jan. |} 
Halijaz Elec. Tram., Lid. (quar.) (No. 60)| 2 Jan. 2\Dec. 19 to Jan. 2 | Lawyers’ Title Ins. & Tr.(qu.) (No. 53)_!| 3 Jan. 1\Dec. 16 to Jan. 2 
Hestonv. Mantua & Fairm. Pass., com...| 2 Jan. 1;\Dec. 21 to Jan. 1 | Long Island Loan & Trust, Bkiyn. (quar.)| 3 Jan. 2 |Holders of rec. Dec.23a 
ED i iindmadn eddie ehame ache attains 3 Jan. Se, eC se ie a aa a 6 Jan. 2 |Holders of rec. Dec. 6a 
Holyoke (Mass.) Street Ry......-.------ 4 Jan. 1\| Holders of rec. Dec.30a | Mechanics’ of New Jersey (qu.) (No. 50)-_| 5 Jan. 2i\Dec. 29 to Jan. 2 
Honolulu Rap. Tran. & Land, com. (quar.)| 1% |Dec. 31/Dec. 28 to Jan. 1 | Metropolitan (quar.)__.....-.-.-.-.---- 6 Dec. 30\Dec. 22 to Jan. Il 
PT bo cdnacendbie been ached mmien 3 Dec. 31\Dec. 28 to Jan. 1 | Mutual Alliance (quar.)_.....-.-.--.--- 1% |Jan. 2;\Dec. 23 to Jan. 1 
IBinois Traction, pref. (quar.)_...------ 14% |Jan. 1)Holders of rec. Dec.15a | Mutual of Westchester Co. (quar.)_...-- 14% |Dec. 31)Holders of rec. Dec. 41 
indianapolis Street Ry...............- 3 Jan. 1\Dec. 23 to Jan. 1 SRR ESS ai A ee a aes 1 Dec. 31)Holders of rec. Dec. 31 
Inter-State Rys. (Phila.), preferred... ---- 3 z= i ee wae ae ees kf CS NS ape S Dec. 30/Dec. 24 to Jan. 1 
Lake Shore Elec. Ry., lst pref. (quar.).._} 1% |Jan. 1|Holders of rec, Dec.2la | People’s, Brooklyn (monthly) .......-.---- 1 Jan. 1/Holders of rec. Dec.30a 
Ltitle Rock Ratiway & Electric, common..-| 65 Jan. a, oe: ol ee ee ee  scbemoneses 4 Dec. 30/Holders of rec. Dec.20a 
PD AEED.. ccwd curds ous dsnewwaws 10 Jan. 1\Dee. 23 to Dee. 31 | Title Guarantee & Trust (quar.)......-.-- 5 Dec. 30/Holders of rec. Dec. 22 
TT tid a cin ce dia bia eine adie @ulbiela 3 Jan. 1\Dec. 23 to Dec. 31 | Trust Co. of Amertca (quar.)_.....------ 3 Dec. 30|Holders of rec. Dec.23a 
Louisv. & Nor. Ry. & Lig., pj. A.&B.(qu.) % \Jan. ties. 94 tt Des. Be Be Gl class cbecewehosaekboadd>« 12% \Jan. 10\Jan. 6 to an. 
Louisville Traction, common (quar.)..-.{ 1 Jan. ac. eI I ls 25 Jan. 2|\Dec. 20 to Jan. 1 
Manchester (N.H.) Trac., L. & P. (quar.)| 2 Jan. 15/Holders of rec. Jan. la | U.S. Morigage & Trust (quar.).-..--.--- 6 Dec. 29)Holders of rec. Dec. 23 
Manila El. RR. & Ltg. Corp. (quar.)....-| 1% |Dec. 30!Holders of rec. Dec.18a | Washington (quar.) ..-.--------------- 3 Jan. 2|Holders of rec. Dec. 23 
Massachusetts Electric Cos., pref.....-- $2 (Jan 1| Holders of rec. Dee. 2 ee ie omnes 2 Jan. 2|Holders of rec. Dec. 2 
Memphis St. Ry., pref. (quar.)......-- 1% |Dec 30/\Dec. 21 to Jan. 1 Fire Insurance. 
Nashville Railway & Light, common (quar.); 1 Jan. 1)Holders of rec. Dec.23a | City of New York Insurance (quar.)--...-- 2% \Jan. 2\Dec. 30 to Jan. 2 
DRT TLS. . cccetadeacnsbcoan 1% |Jan. 1| Holders of rec. Dec.23a Miscellaneous. 
New England Invest. & Securtiy, prefj...-| 2 Jan. 1|Holders of rec. Dec.20a | Aeolian, Weber Piano & Pianola,pf.(qu.)| 1% |Dec. 30)Holders of rec. Dec.2G6a 
New Orleans Railway & Light, pref. (qu.)-| 1% \Dec. 28 Dec. 18 to Dee. 28 | Am. Agric. Chem., com. (qu.) (No. 1)--| 1 Jan. 15)Holders of rec. Dec.30a 
New York State Rys., com. (quar.)..-.| 1% |Jan. 2\Dec. 17 to Jan, 8 Preferred (quar.) (No. 26)-...-----. 1% \Jan. 15|Holders of rec. Dec.30a 
eee auencow 14 |Jan. 2;\Dec. 17 to Jan. 8 | American Bank Note, preferred (quar.).._| 1% |Jan. 1\Dec. 16 to Jan. 1 
Northern Ohio Trac. & Lt., pref. (quar.)} 1% |Jan.  1)Holders of rec. Dec.15a | Amer. Beet Sugar, pref. (quar.) (No. 50_)} 1344 |Jan. 2!Holders of rec. Dec.l6a 
Otiawa Electric Ry. (quar.)......-.------ 2% |Jan. 2|Holders of rec. Dec.31a | Am. Brake Shoe & Fdy.,com. & pfd.(qu.)} 1% |Dec. 30|Holders of rec. Dec.20¢ 
On A es 2 Jan. 2|Holders of rec. Dec.3la | American Can, preferred (quar.).....--- 1% |Jan. 2|Holders of rec. Dec.15a 
Pacijic Coast Power, common........--- 2% |Jan. 16)Holders of rec. Jan. 2a | Amer. Car & Fdy., com. oo. ) CNo. 37) % |Jan. 1}Holders of rec. Dec.lla 
ERE Sa IR Sn eS a 50c. |Jan. 16)Holders of rec. Jan. 2a Preferred (quar. ) th Ts ne shdcmekee 1% |Jan. 1) Holders of rec. Dec.1lla 
0 SS Se 3 Jan. 16)Holders of rec. Jan. 2a | American Caramel, pre7. (quar.)......-- 2 Jan, | Ee ery ere eee os 
Porto Rico Railways, Ltd., com. (quar.)| 1 Jan. 2|)Holders of ree. Dee. 22 | American Cigar, pref. DE Pebescensed 3 Jan. 2|Holders of rec. Dec. 15a 
SD ne a sc cabcuk’ 1% (Jan. 2'Holders of rec. Dec. 22 | American Express (quar.).............-. $3 Jan, 2|Holders of rec. Nov.29a 
Public Service Corp. of N. J. (quar.)_.--- 1% |\Dec. 30\Dec. 30 to Jan. 1] Amer. Gas & Elec., com. (quar.)___--- 1% jJan. 2\Dec. 20 to Jan. 2 
Te 75¢e. |Jan. 1\Dec. 21 to Dee. 31 PS SE sc wabncdcosscocsioe 1% |Feb. liJan. 16 to Feb. 1 
Republic Ry. & Li., pref. (qu.) (No. 2)__.| 1% |Jam. 15|Holders of rec. Dec. 30 | Am. Iron & Steel Mfg., com.&pfd. (qu.)_| 1% |Jan. 2|Holders of rec. Dec.20a 
Ridge Ave. Pass. Ry., Phiia. (quar.)..--- $3 |Jan. 1\Dec. 17 to Jan. 1} Amer. Locomotive, pref. (quar.)_..._.__- 1% \Jan. 22i\Jan. 5 to Jan. 22 
St. Joseph Ry., L.,H. ‘&P. »pf.(qu.) (No.37)| 1% (Jan. 2|Holders of rec. Dec.15a | American Manufacturing (quar.)-.._..-- 1% |Dec. 30}Holders of rec. Dec. 15 
Sao Paulo Tram.,L.&P.,Ltd.(qu.) (No.39)| 23¢ |Jan. 2 Holders of rec. Dec. 11 | American Piano, pref. (quar.) (No. 15)--| 1% |Jan. 1|Dec. 24 to Jan. 2 
Seaitle Electric Co., com. (qu.) (No. 14)__.| 1% |Jam. 15)Holders of rec. Jan. 2a | American Pipe & Construction (quar.)_..} 2 Jan. 1| Holders of rec. Dec.15a 
Second & Third Sts. Pass. Ry., Phila....| $3. |Jan. 2\Dec.5 to Jan. 4 | Amer. Power & Lt., pref. qu.) (No.9)---| 1% |Jan. 2\Dec. 21 to Jan. 1 
Stark Electric RR. (quar.)......_____. &% |Jan. ek eek eg American Radiator, common (guar.)....| 2 Dec. 30)Dec. 23 to Jan. 1 
Susquehanna Light & Power, common. 1 Jan. 2\Dec. 22 to Jan. 1 | American Screw (quar.)_........--_-.-- 2% \Dec. 30;Holders of rec. Dec.23a 
Syracuse Rapid Transit, common_______. 1 Jan. 2/|Holders of rec. Dec.23a | Amer. Seeding-Machine, com. (quar.)..--| 1 Jan. 15)Holders of rec. Dec.30a 
EE SD ing Win wiliditla o Gouin owls 1% \Jan. 2)Holders of rec. Dec.23a OR cicctedanaceectese 1% |Jan. 15)Holders of rec. Dec.30a 
Terre Haute Ind. & East. Tr., pjd. (qu.)--| 134 |\Jan. 1\Dec. 23 to Jan. 1 | American Shipbuilding, pref. (quar.)....| 1% |\Jan. 15\Jan. 4 to Jan. 15 
Thirteenth & 15th Sis. Pass. , Phila Fae $6 /\Jan. 2\Dec. 21 to Jan. Amer. Smelt. & Refin., com.(qu.) . Gio. 33); 1 Jan. 15\|Dec. 28 to Jan. 3 
Toronto Street Ry. (quar. pe eR 2 Jan. 2|Holders of rec. Dec.15a Preferred (quar.) (No. GES 1% |Jan. 2\Dec. 16 to Dec. 2&5 
Tri-City Railway & Light, pref. (quar.)- 1% |\Jan. 2\Holders of rec. Dec. 22 | American Snuff, common (quar.).....-- 5 Jan. 2|Holders of rec. Dec. la 
Twin City R. T., Minneap., com. (quar.)| 1 l |\Jan. 2'Holders of rec. Dec.12a Common (extra)......-...---.-..... 2 Jan. 2|Holders of rec. Dec. 1a 
Preferred RRR ea ce 1% \Jan. 2/)Holders of rec. Dec.15a ee os eeenbeeeeoee 1% |Jan. 2/Holders of rec. Dec.15a 
Union Passenger Ry., Philadelphia_.._| $4.75 |Jan. _1|Holders of ree. Dec.15a | Amer. Sugar Ref., com. & pref. (quar.)..| 134 |Jan. _2|Holders of rec. Dec. la 
Union Ry., Gas & El., pre}. 8 1% |\Jan. 2|Holders of rec. Dec.21a | American Surety (quar.) (No. 90). .-_-- 3 Dec. 30\Dec. 16 to Jan. 9 
Union Traction, Philadelphia---.-...-- Jan. 1/|Hoiders of rec. Dec. 9a aia aiid lee in ane 3 |Dec. 30)Dec. 16 to Jan. 9 
Union Utilities, W. Va., common (quar.) - 46 |Jan. 1)Dec. 21 to Dec. 31 | Amer. Telep. & Teleg. (quar.)..-...-.-- 2 Jan. 15|Holders of rec. Jan. 3a 
United Electric Co. of New Jersey...-.-.- 24% |Jan RS II eer ail American Thread, preferred.........__- 2% \Jan. 1)Nov.16 to Nov. 30 
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Name of Company. 


Books Closed. 
Days Inclusive. 


Books Closed. 


Name of Company. Days Inclusive. 





Miscellaneous (Continued). 
American Tobacco, pref. (quar.)....---- 
American Typefounders, com. (quar.)-- 

Preferred (quar.)-..--.----- 
American Woolen, pref. (quar. 
Awutosales Gum & Chocolae (No. 
Baldwin Locomotive Wks., ay (No. 1) 
Preferred 
Bell Telephone of Canada (quar.)...--.-- 
Beli Telephone of Missouri (quar.).------ 
Bliss (Z. W.), pref. (quar.).---.-------- 
Bourbon Stock Yards (quar.) - - 
Brooklyn Union Gas (quar.) CNo. 43)-.-.-- 
Extra 
Buffalo Gen. Elec., com. (qu.) (No. 69)- 
Butte Elec. & Pow., com. (qu.) (No. 42)-- 
Canadian Cons’d Rubber, Lid., com. (qu.) 
PUREE SE enc Cha mens cdcandbiccene 
Canadian Gen. Elec., Ltd., com. (quar.)- 
Canadian Westinghouse, Lid. (qu.) (No.28) 
Extra 
Canton Company 
Celluloid Company (quar.).........--.-.- 


Central Coal & Coke, common (quar.)-- 
Preferred (quar.) 
Central Leather, pref. (quar.).........- 
Central & S.A. Telegraph (quar.)......-.- 
Chesebrough Manufacturing (quar.)--.. -- 
Chic. Junc.Rys.&Un.Stk. Yds. ,com.(qu. . 
Preferred (quar.) 
Chicago Telephone (quar.)-. -- : 
Cincinnati Gas & Electric (quar.)_....-- 
Cincinnati Gas Transp., guar. (ann.)_.-- 
Cincinnati & Suburban Telephone (quar.) 
City Investing (quar.) 
Cities Service, com. (monthly) 
Preferred (monthly) 
Columbus (O.) Gas & Fuel, pref. (quar.)- 
Columbus (O.) L.,H.&Pow.,com. (quar.) 
Preferred (quar.) tse daincais Sialic oe a nah oh te 
Commonweaith Water (N. X.), preferred 
Cons. Gas, El. L. & P., Balt., com. (qu.) 
Consumers’ Pow. (Mich.) pre]. (qu.).---- 
Continental Paper Bag, com. (qu.) (No. 27) 
Preferred (quar.) (No. 46) 
Corn Producis Refg., pref]. (quar.)...-.-- 
Cuban-American Sugar, preferred (quar.) 
Dayton Power & Light, pref. (quar.)...-- 
ne. Se Ce ec woneaseua 
Distilling Co. of America, pre7. (quar.)_-- 
Dominion Steel Corp., Lid. No. 3) 
duPont(E.1.)\deNemoursPow.,pref. (qu.)- 
Gu Pont Internat. Powd., pref. (quar.)-—- 
Preferred (extra) 
Eastern Light & Fuel (quar.)......-..-- 
Eastman Kodak, common (quar.)...-- 
BOGE Gb cccecochancuweootn 
Electrical Utilities Corp., pref.(qu.) (No.7) 
Elec. Light & Power of Abingdon and 
Rockland, 
Electric Storage Battery, com. & pid. (qu.)- 
Galena-Signal Oil, preferred (quar.) ..-.- 
Gencral Chemical, common (extra) 
Preferred (quar.) 
Gen. Chemical of California, lst pf. (qu.) 
General Electric (quar.) 
Goldfie ld Consolidated Mines (quar. | aren 


Gorham Manufacturing, pre}. (quar. Dasara 
Great Lakes Towing, preferred (quar.)-- 
Guggenheim Exploration (quar.) (No. 36) 
Harrison Bros. & Co., Inc., pref. (quar.)- 
Hart, Schafjner & Marz, pre}. (quar.) 
Homestake Mining (monthly) (No. 445) 
Ingersoli-Rand, preferred 
Intercontinental Rubber, preferred (quar) 
internat. Harvester, com. (quar.) (No. 8) 
International Nickel, com. (quar.)....-.-- 
ha Set a A i EL ya a a 
International Silver, preferred (quar.)_-- 
Preferred (extra) 
Internat. Smokeless P. & Ch., com. (qu.) 
Common (extra) 
La Belle Iron Works (quar.)_....._-.--- 
Lanston Monotype Machine (quar.)-.-._-- 
La Rose Consolidated Mines (quar.)-~--- 
poe a agg Mige. Co. na (No. 41) 


Louisville lashing 

Mackay Companies, c m. (quar’) (No. 
Preferred (quar.) (Zo. 32) 

Massachusetis Gas Cos., com. (quar.)_..-- 

Massachusetis Lighting Cos. (qu.) (No. 33) 

May Department Stores, pref. (quar.) - - 

Mergenthaler Linotype (quar.)_....-.-- 


Mezican Telegraph (quar.).-...-..------ 
Michigan Light, pref. (quar.).......---- 
Mich. State Telephone, pref. (quar.) ~~ -- 
Mortgage-Bond Co. (quar.) 
National Biscuit, com. (quar.) (No. 54)-- 
Natitonal Carbon, common (quar.) 
National Gas, Elec. lL. & P., pref. (quar.) 
National Lead, common (quar.) pk ee 
National Licorice, pref. (quar.) (No. 38)- 
National Sugar Refg., pref. (quar.)-_-_-- 
National Surety (quar.) 
Nevada Consolidated Copper (quar.)-_--- 
New Engiand Telep. & Teleg. (quar.)-_-- 
N.Y. Mige. & Security (quar.).....---.. 
N.Y. Mutual Gas Light 
Niagara Falls Power (quar.).........-- 
Nipe Bay Co., pref. (quar.)..........--~ 
nes SS CO ee tec wccen 
Extra 
North American Company (quar.)... .- 
Nova Scotia Steel & Coal, Ltd., com. (qu.) 
Pe Ee a aoe ane ecu coeebea 
Old Dominion Steamship 
Onderdonk Estate, common 
Preferred 
Osceola Mining 
Otis Elevator, common (quar.)...._._-- 
Preferred (quar.) 
Pacific Tel. & Tel., pref. (quar.)..-..--.- 
Pay-As-Y ou-Enter Car Corp., pref. (quar.) 
Phelps-Dodge & Co., Inc 
Extra 
Pittsburgh Plate Glass, common (quar.) 
Pope Manufacturing, common 
Prejerred (quar.) 
Procter & Gamble, ~— Sa Goiincewdue 
Producers Oil (quar.) 
Quaker Oats, common (quar.)......-... 
Preferred (quar.) th ae a ae 
ee Se Ge pL coueees 
Realty Associates (No. 18) 
Republic Iron & Steel, pf. (qu.) (No. 40) 
Royal Baking Powder, com. (quar.)-.--.- 
Preferred (auar.) 
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Dee. 2 to 


Holders of rec. 
Holders of rec. 


Dec. 21 to 
Jan. 27 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Dec. 27 to 
Dec. 25 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Dec. 16 to 
Dec. 51 to 
Dec. 31 to 
Dec. 20 to 
Holders of rec. 
Holders of rec. 
Dee. 31 = to 
Dec. 31 to 
Holders of rec. 
Holders of rec. 
Dec. 6 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Dec. 15 to 
Dec. 24 to 
Dec. 24 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


2| Holders of rec. 


5|\ Holders of rec. 


Holders of rec. 


Holders of rec. 
5 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hoiders 0: rec. 


Holders of rec. 
Hiolders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


2\ Holders of rec. 


Dec. 16 to 
Dec. 16 to 
Dec. 27 to 
Dec. 21 to 
Dec. 21 to 
Eoiders of rec. 
ec. 21 to 
Holders of rec. 
Feb. 14 to 
Jan. 14 to 
Dec. 17 to 
Dec. 17 to 
Holders of rec. 
Holders of rec. 


Jan. il 
Jan.10a 
Jan.10a 
Jan. 4 
Feb. 
Dec. 
Dec. 
Dec. 


Dec.3la 


Dec .20a 
Dec .23a 
Dec. 4a 
Dec.30a 
Dec.19a 


Dec.23a 
Jan. 2 
Jan. 2 
Jan. 
Jan. 
Dec. 25 
Dec.12a 
Jan. 1 
Dec. 23a 
Mch. 
Feb. 
Jan. 
Jan. 
Dec.20a 
Dec.20a 


Des. 21 to Jan. ft 


Holders of rec. 
Dec. 31 to 

Holders of rec. 
Holders of rec. 
Dec. 22 to 

Dec. 22: to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Jan. 14 to 

Holders of rec. 
Holders of rec. 


Holders of rec. 
Dec. 23 to 
Dec. 9 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 


5| Holders of ree. 


5; Holders of rec. 


Dec. 31 to 
Dec. 31 to 
Holders of rec. 
Holders of rec. 


5| Holders of rec. 


2\;Dec. 21 to 





Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec 
Holders of rec. 
Dec. 16 to 


5|Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


5| Holders of rec. 


Holders of rec. 
Holders of rec. 


30| Holders of rec. 


Dec. 23 
Jan. 17 
Dec. 23 
Dec.19a 
Jan. 1 
Dec. 29 
Dec. 9a 
Dec, 9a 
Jan. 18 
Dec.26a 
Dec.20a 
Dec. 9a 
Dec, 9a 
Dec.30a 
Dec.21la 
Feb. 1] 
Dec. 23 
Dec.28a 
Jan. " 
Jan. 
Dec. 13 
Jan ] 
Dec. 18 
Jan. 1 
Dec. 1} 
Dec.15a 
Dec. 23 
Dec.26a 
Dec.3V0a 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. < 
Jan. 
Jan. 


15 Holders of rec 
»| Holders of rec. | 
5|\Dec. 31 = to 


Dec.15a 











Miscellaneous (Concluded). 
Scranton Electric Co., pref. (quar.).-....- 
Sears. Roebuck & CO., pref. (quar.)....- 
Sloss-Sheffield Steel & Iron, pfd. (qu.)_- 
South Porto Rico Sugar, common (quar.) 

Common (extra) 
Preferred (quar.) 
Standard Coupler, common 
Preferred 
Standard Gas Light, New York, common 
Preferred 
Stetson (J. B.) Co., common 
Common (exzira) 
Preferred 
Subway Realty (quar.).......-..-....... 
Sulzberger & Sons, preferred (quar.)~.-.-- 
Swift & Co. (quar.) (No. 101) 
Texas Company (quar.)....-....-.-.-.-- 
Texas & Pacific Coal (quar.)...-------- 
Torrington Co., preferred 
Underwood Typewriter, com. (quar.) -- 
le ES ey ee 
Union Bag & Paper, pref. (qu.) (No. 51) 
Union Carbide (quar.)........-.------- 
Union Switch & Signal, com. & pref. (qu.) 
United Fruit (quar.) (No. 50) 
Untted Gas & Electric, preferred 
United Gas Improvement (quar.)-..--.-- 
United Shoe Machinery, com. (quar.)-- 
Preferred (quar.) 
U.S. Finishing, com. = (No. 12)... 
Prejerred (quar.) (No. 5 
U.S. Printing of N. J., aera (quar.) - 
U.S. Printing of Ohio (quar. TD iliiadhe a ait dine @ 
U.S. Smelt. Rejg. & Min., com. (quar.) -- 
ew, 8 | Of RE Se 
U. 8. Steel Corp., com. (quar.) ie 32). 
United Utilities, pref. a, (No. 
Utah Copper (quar.) (No. 
Utah Gas & Coke, lh any » TS ae 
Van Dyck Estate, common 
FE SE aie dnd csoccscncous 
Ver Planck Estate, common 
Preferred 
Va.-Carolina Chem., pref. (qu.) (No. 65) 
Vulcan Detinning, pref. (quar.)_--.----- 
Welsbach Company, preferred | 
Western Electric (quar.).......-..--.--- 
Extra 
Western Union Teleg. (quar.) (No. 
Westinghouse Air Brake (quar.) Jan. 
Extra Jan. 
Special 1 Jan. Dec. 30 to Jan. 10 
Westinghouse Ei. & Mjg., pref. (quar.) - -- Jan. Holders of rec. Dec. 30a 
Yukon Gold Co. (quar.) (No. 10) Dee. 30\Dee 13 to Jan. 8 


a Transfer books not closed for this dividend. 0 Less income tax. d Soeroahion, 
é Payable in common stock. / Declared 4%, payable in quarterly installments. 


Dec. 23 to 

Holders of rec. 
Holders of rec. Dec.1! 
Holders of rec. 
Holders of ree. 
Holders of rec. 
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Holders of rec. 
Dec. 16 to 
Dec. 17 to 
Holders of rec. 
Dec. 17 to 
Dec. 21 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Dec. 19 to 
Dec. 31 to 
Holders of rec. 
Dec. 31 to 
Holdere of rec. 
Holders of rec. 
Holders of ree. 
Holders of rec. 
Holders of rec. 
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Holders of rec. 
Holders of rec. 
Dec. 2 to 
Dec. 23 to 
Dec. 9 to 
Dec. 27 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Dec. 31 = to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Dec. 30 to 
Dec. 30 to Jan. 10 
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Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO CONVERT APPROVED. 


The American Exchange Bank of Greensboro, N. C., into “‘The Amcrican 
Exchange National Bank of Greensboro.” Capital, $400,000. 

The Purdy State Bank, Purdy, Mo., into “The First National Bank of 
Purdy.’’ Capital, $25,000. 


CHARTERS ISSUED TO NATIONAL BANKS DEC. 4 TO DEC. 13. 

10,109—-The First National Bank of Central Square, N. Y. Capital, 
$25,000. Henry D. Coville, Pres.; Henry C. Low, Vice-Pres.: 
Roger L. Jones, Cashier. 

10, 110—The First National Bank oi Eatontown, N. J. Capital, $30,000. 
= R. Van Keuren, Pres. J. W. Johnston, Vice-Pres.; J. W. Con- 

row, Cashier. 

10,111—The First National Bank of Newark Valley, N. Y. Capital’ 
$25,000. M.L. Benham, Pres.; M. J. Clark, Vice-Pres.; H. B. 
Chamberlain, Cashier. 

10,112—The American Exchange National Bank of Greensboro, N. C. 
Capital, $400,000. R.G. Vaughn, Pres.; J. W. Scott, Vice-Pres.; 
F.C. Boyles, Cashier; F. H. Nicholson, Asst. Cashier. (Conversion 
of The American Exchange Bank of Greensboro with a branch at 
South Greensboro, N. C.) 

10,113—*‘Oklahoma National Bank of Muskogee,’’ Okla. 
000. No President; M. C. Young and W. E. Rowsey, Vice-Presi- 
yo ~ Pd Xt McCluskey, Cashier; T. F. King and W. H. Pritchett, 

st. Cashiers 

10,114—The Red Bluft ‘National Bank, Red Bluff, Cal. Capital, $100,000. 
T. H. Ramsay, Pres.; George H. Kraft and Alden nderson, Vice- 
Presidents: Ss. W. Murdock, Cashier. ay 

10,115—The Bristow National Bank, Bristow, Okla. Capital, $25,000. 
Cc. Vinson, Vice-Pres.; . W. Yakish, 


J. Benson, Pres.; S. C. 
Cashier. ee, 
10,116—The First National Bank of Cavalier, N. Dak. Capital, $25,000. 
H. A. Rygh, Pres.; S. Thorwaldson, Vice-Pres.; P. E. Halldorson, 


Cashier. 
10,117—-The National Bank of Claremore, Okla. Capital, $50,000. Earle 
Hays, Vice-Pres.: G. D. Davis, Cashier; 


G. Bayless, Pres.;: W. F. 
G. O. Bayless, Asst. Cashier. ‘(Conversion of The Bank of Clare- 


more.) 


Capital, $100,- 








Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian HH. Muller & Sons, New York: 


Shares. Per cent. | Shares. Per cent. 
3,300 South Shore Trac. Co 90 Bklyn. City RR. Co..-..-.-.-. 167 
50 U.S. Title Guar. & Ins. Co., 50 Hudson Co. Consum. Brew.Co.45 
500 Green Mt. MarbleCo.,pfd_$800 lot 
5 Title Guar. & Tr. C 500 
30 Chic. R. I. & Pac. Ry. Co_..120% 5 Guaranty Trust Co 
7 National Salt Co., preferred_$3 lot 6 Bankers’ Trust Co 750 
34 Ohio & Ind. Con. NR. & I.) 2 Farmers’ Loan & Trust Co._1401 
Gas Co | 5 Realty Associates 120 
200 Poughkeep. Gulch Mg. Co.,}$4 lot; 528 Phosphate M ining Co 
$10 each | 300 Manhat. Transit Co., $20 
30 mnt Adv. Co. tr. ctfs., $235) each “$1. 43 3% per sh. 
1 Clinton Hall Association.... 46 
106 La ee Placer Mg. Co 
gua 
11 Nic. Canal Constr. Co. cif. e lot 
dep 
$1,100 scrip. ctf. for bonds of | 
Maritime Can. Co. of Nic. -- } 
13 Ala. & Tenn. Riv. RR. Co., 


Bonds. 
$128, .000 So. Shore Trac. Co. Ist 5s 
19 $138 lot. 


det 


$2 
200 Pope Mfg. Co., common... 40 ine. 5s 
10 Autosales Gum & Choc. Co... 70 640 shares Ohio Mg. & Mfg. Co} 


5 Imp. & Traders’ Nat. Bk.-.-58014 | $14,000 Cuba Hardwood Co. Ist 6s, 
5 Bank of America 607 | ctfs. dep $125 lot 


By Messrs. R. L. Day & Co., Boston: 
Shares. + $ per sh.| Shares. $ per sh. 
6 Waltham (Mass.) Nat. 41 New Hampshire Fire Ins. Co. --205 34 

212 


$75 each 5 Plymouth Cordage Co 
14 § “ta. Nat. Bank (Milford, 





l i°4 Bonds. 
12 Pepperell Manufacturing Co-__..283441$1,000 Greenfield & Turners Falls 
4 Atlantic Cotton Mills 40 Street Ry. Ist cons. 5s, 1923... 97% 











1708 


—_——— 











THE CHRONICLE 





(Vou. LXXxXxIIl. 














By Messrs. Francis Henshaw & Co., Boston: 








Shares. $ per sh. | Bonds. Per 
5 Merchants’ Nat. Bank, New- $1,000 Quincy, Mass., 4s, oe an "9914 
buryport, $20 each.........-- 33 $7,000 Cumberland Tel. & Tel. 
43 Marblehead Nat. Bank, wes Se: Ws civdapnhne ome 
d in liquidation._........-- 15 $2,000 Onan Elec. Lt. & Power 
S + ee 3750 Ci SAEs Bn Cddeneciona 925% 
9 Great Falls Mfg. Co.....-...-- 197 | $6,000 Portland (Ore.) Gen. Elec. 
10 Pepperell Manufacturing Co... .284 Cs ee OO, ERs ne ons comae 10014 
1 Boston Athenaeum, $300 par. ¥ -325 $3,000 Minneap. Gen. Elec. Co. 
5 Waltham Watch Co., com_.--. 25 Be Ble Dads concucdente 100 % 
3 Waltham Watch Co., ‘pref asia eis tite 105% } 
mi Messrs. Barnes & Lofland, Philadelphia: 
$ per sh. | Shares. $ per sh. 
, Metal Lock Tile Co., Trenton 15 11 Real Estate Tr. Co., pref.... 98% 
35 Girard National Bank ae 370 20 Rittenhouse Tr. Co., $50 each 52 
25 Market Street Nat. Bank.__.174 5 Camden Fire Ins. Ass'n, $5ea. 13% 
4 Penn Nat. Bank, $50 each. _.180% 25 People’s Nat. Fire Ins. Co... 34% 
20 Southwark Nat. Bank, $50 ea. 72 44 6 Am. Pipe & Constr. Co... --. 91 
2 Phila. Warehousing «& C. 8S. 55 Rights to subscribe to J. B. 
ON i i i ae Ss aleales te ids ol dis oo 14614 Stetson Co. com. at par. .324-353 
1 Girard Fire & M. Ins. Co... .285 30 American Gas Co_._.-.. 99-100 
10 Merchants’ Warehouse Co. ..140 181 Stand. Roller Bearing Co. pid. 7% 
7 Delaware Ins. Co_...-.-....- 2514 100 Stand. Roll. Bear. Co.,com. 8 
18 Tipton Coal & Coke Co___.$14 lot 4 Philadelphia Rifle Club... .. 25 
96 Kittaning Coal Co.....-.---- 7 2 Internat. Lumb. & Dev. Co., 
2,000 Gt. North. Gold Mining Co. ies ok Si ib ie waite vaeid 220 
RR) es Ss $2 lot 1 Internat. Lumb. & Dey. Co., 
50 Edgerton El. Motor Co., RY Ws din cllighi n> omeowuee 
RS an, oi a $2 lot 1 Library Co. of Phila_.....-.. 20 
1,000 Hayden Gold Mining Co. Bonds. Per cent. 
(Colo.), $1 each...........$8 lot |} $3,000 N. Jersey Gas Co. 1st 5s, °40 8934 
200 Danville Bessemer Co., $5 ea. $1 lot | $1,000 Internat. Nav. Co. Ist 5s, 
10 People’s Trust Co......--.-- 50 RESET E Se rages oe ome 8: 80 34 
40 Corn Exchange Nat. Bank_.293 $1,000 Atlan. City RR. Co. Ist 5s, 
2 First Nat. Bank, Camden_---_160 RRS SATIN SES Sea 
36 enen Nat. Bank, $50 1$2,000 Oregon Pac. RR. Co. Ist M. 
a ste Ree 10514 it aa $85 lot 
10 Nat. State Bank of Camden, $1,000 J. B. Watkins Land & Mge. 
— § SE eee -107 Co. debentures. ——  S 
18 Nat. Bank of Germantown, $1,000 Springfield Water Co. 5s, 
8 OA a ae 145 ethane ahha hit on sali sate ee ences dale 
; § Commercial Trust Co_.--.--- 406 $1,000 No. Springfield Water Co. 
§ Girard Trust Co._.....-.---- 995 3, seers: 100 
27#Guarantee Tr. & S. D. Co__.160 |The interest of Richard Wood in 
21 Independence Trust Co., $50 approximately 53,000 acres of 
OE Ne kee 74% innd, mineral and surface rights 
3 Mutuai Tr. Co., $50 each._._ 47 in Logan and Mingo counties, 
22 Real Est. T. I. & Tr. Co_300-300! 4 WOe WG nn os 4weeniracee $26,500 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. $ per sh. | Shares. $ per sh. 
200 Am. Pneumatic Tool Co-_-__$4 lot 70 Harrison Bros. & Co.,com__. §& 
1,000 Goldfield Rustler Lease Co-_-_$3 lot B See, Bis, Ae Oe Bes nw ccc uk 159 
25 Keely Motor Co___.----. 25c. lot 25 People’s Nat. Fire Ins_-_---- 33 
450 Lemhi Placer M. Co_----- $2.50 lot 
16 Laguna Madre Vineyard Co.$5 lot! Bonds. Per cent. 
5 Land & River Impt. Co_.__$1 lot | $1, 000 Harrison Bros. & Co. Ist 5s, 
Ct i ee eee  - Bee... ncessqmecnnececsoass 81% 
I a a a $1 lot | $1, "000 No. Sp’gf’d Wat. 5s, 1928 __100 
100 Rio Grande Sugar Co-_-_----.- $7 lot} $100 Perkiomen RR. lst 5s, 1918 104% 
200 Santa Rosa Oil & Gas Co.$5.50 lot} $1,000 Springfield Wat. 5s. 1926..100 











Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
eondition of the New York City Clearing-House members 
for the week ending Dec. 16. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,’’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 

DETAILED RETURNS OF BANKS 
We omit two ciphers (00) in all cases. 



































Banks. Capiial. | Surplus.| Loans. Specie. | Legals. |Net Depos-| Re- 
omitited . Average. | Average. |Average.| tis, Aver. |serve. 

$ $ > 3 % 
Bank of N. Y 2,000,0| 3,774,7| 19,834,0) 3,543,0) 968,0) 17,311,0) 26.0 
Manhattan Co 2,050,0| 4,496,8| 32,400,0} 7,894,0!) 1,490,0| 36,700,0|) 25.5 
erchants’..__| 2,000,0} 1,970,4| 18,957,0) 3,138,0| 1,614,0| 18,724,0| 25.3 
Mech.& Metals} 6,000,0) 8,382,4} 52,637,0; 10,750,0| 1,705,0| 49,672,0| 25.0 
America --.--- 1,500,0| 6,039,6| 24,367,0) 4,041,0) 2,139,0} 23,902,0) 25.8 
CY ehh ncaa 25,000,0| 26,668,4| 172,978,0) 36,743,0|) 6,323,0| 163,839,0| 26.2 
Chemical - _ - _ - 3,000,0; 6,920,4} 28,927,0 ; 56,0 1,925,0| 26,652,0) 26.9 
Merchants’ Ex 600,0 607 ,0 6,739,0} 1,298,0 ,0 6,611,0| 23.5 
Gallatin - - - - -- 1,000,0} 2,518,0 8,217,0; 1,204,0 422,0 6,261,0| 25.9 
Butch. & Drov 300,0 147,1 2,341,0 69,0 1,0 2,598,0| 25.3 
Greenwich -_-_- 500,0 905,5 8,469,0} 2,306,0 200,0 9,724,0| 25.7 
Amer. Exch..} 5,000,0} 4,474,2} 37,349,0} 5,046,0) 4,106,0| 35,076,0/ 26.0 
Commerce....| 25,000,0} 15,893,4| 130,446,0} 18,744,0) 8,285,0| 102,962,0) 26.2 
— .--| 8,000,0} 2,754,4) 13,052,0) 1,625,0 47,0 9,409,0, 26.2 
6 OT ,0 940,4 4,236,0 292.0 590,0 3,794,0} 23.2 
Chath: & Phen.} 2,250,0} 1,232,1) 16,022,0; 2,810,0) 1,176,0} 15,888,0| 25.0 
People’s ._.-. ,0 473,3 1,942,0 '380.0 1,0 2,288,0) 23.2 
Hanover _--.-.- 3,000,0} 12,952,.4; 63,680,0) 13,310,0) 5,196.0} 69,759,0) 26.5 
a Cent.| 2,550,0} 1,914,6) 22,217,0| 5,116,0 7,0} 21,493,0|} 26.7 
Nassau _...-- 500,0 628,9 9,653,0| 1,566,0; 1,020,0; 11,010,060) 23.4 
Market & Fult} 1,000,0) 1,808,5 9,025,0| 1 "209 0} 1,069,0 ,865,0| 25.7 
Metropolitan _| 2,000,0} 1,605,5; 13,074,0; 3 ‘379 0} 244,0' 13,898,0) 26.0 
Corn Exchange 3,000,0} 5,555,0} 45,222,0| 8,859,0) 5,732,0) 53,860,0| 27.0 
Imp.& Traders} 1,500,0) 7,690,2} 26,198,0) 4,505,0) 1,628,0} 23,717,0) 25.8 
RE 5 ii scares alll 5,000,0} 12,990,0| 82,205,0| 20,247,0| 1,446,0| 84,887,0) 25.5 
East River. -- 250,0 96,7 1,450,0 375,0 109,0 1,711,0) 28.2 
EES 5,000,0| 5,845,2} 29,632,0)} 5,844,0| 2,100,0| 30,775,0)} 25.8 
Second _.__-- 1,000,0| 2,329,4| 14,238,0}| 3,327,0 129,0| 13,851,0} 25.0 
Se 10,000,0| 21,984,4) 110,559,0} 24,457,0| 4,333,0| 104,291,0] 27.5 
Irving Exch_.| 2,000,0} 1,963,9| 23,615,0| 4,662,0| 1,778,0| 25,168,0) 25.5 
Bowery -..-..- 250,0 809,7 3,449,0 841.0 59,0 3,575,0| 25.1 
N. Y. County- 500,0} 1,781,0 8,225,0} 1,522,0 761,0 8,404,0| 27.1 
German-Amer. 750,0 710,5 3,984 ,0 793 ,0 240,0 3,791,0| 27.2 
CRE 6 ciinmowe 5,000,0} 8,704,5| 81,745,0|) 19,365,0| 4,565,0) 91,142,0) 26.2 
Fifth Avenue. 100,0} 2,089,2} 12,734,0| 2,440,0} 1,219,0| 14,367,0| 25.4 
German Exch. 200,0 872,7 3,566,0 30,0 ,0 3,582,0| 27.2 
Germania ___. 200,0} 1,047,1 5,597,0| 1,444,0 153,0 6,499,0| 24.5 
Lincoln _.___- 1,000,0} 1,663,6} 15,218,0) 2,809,0) 1,289,0| 16,100,0) 25.4 
Garfield. _____ 1,000,0} 1,252,6 8,340,0| 1,770,0 562,0 8,519,0| 27.3 
SE 250,0 38,6 3 ,532,0 ,0 565,0 3,583,0) 25.2 
Metropolis __- 1,000,0} 2,154,4| 12,616,0| 1,577,0) 1,576,0| 12,762,0|) 24.7 
West Side____ 200,060} 1,017,1 4,345,0 965,0 253 ,0 4,890,0| 25.0 
Seaboard ____. 1,000,0} 2,103,9| 23,479,0) 4,739,0} 2,381,0| 27,563,0} 25.8 
Liberty ......| 1,000,0} 2,770,6| 16,262,0| 3,409,0} 1,104,0) 16,494,0| 27.3 
N.Y.Prod. Ex. 1,000,0 820,6 8,640,0| 2,063,0 479,0| 10,176,0| 25.0 
a 1,000,0 878,9| 16,506,0| 4,961,0 354,0| 21,087,0| 25.2 
Security ...-- 1,000,0 503,2} 10,291,0) 2,472,0) 1,239,0} 14,325,0] 25.8 
Coal & Iron - i 1,000,0 464,0 6,432,0} 1,302,0 338,0 6,559,0} 25.0 
Union Exch..} 1,000,0 998 ,6 9,722,0| 1,160,0) 1,370,0 9,929.0; 25.4 
Nassau, Bklyn} 1,000,0} 1,065,1 7,488,0} 1,368,0 285,0 6,730,0} 24.5 
Totals, Avge -~|135,150,0)197 ,808,7|1291,852,0'258 266.0 77,042,0|1284,773,0) 26.1 
Actual figures |Dec. 16.) -...-.-. 1302,244,01261,698,0 77,637 ,0| 1298 ,440,0)} 26.1 



































Circulation.—On the basis of averages, circulation of national bank, in the 
oan 30 Ma aa amounted to $51,080,000, and according to actual figures was 





DETAILED RETURNS OF TRUST COMPANIES. 























On Dep. Ne 
Trust Cos. |Surpius.| Loans. | Specie. | Legals. \withC.H| Depostis.| Reserve. 
00s omitted. Average. |Average.| Average.| Banks. | Average. 
$ 3 4 §$ $ % 

Manhattan ___| 2,155,8) 19,690,0) 2,242,0 100,0} 1,996,0) 15,427,0)15.1+4-11.4 
Brooklyn _.._| 2,400,7) 17,808,0| 1,688,0| 422,0) 2,606,0 12,746,0 16.5+ 16.8 
Bankers ____- 13,142,7|119,147,0|12,678,0| 733,0) 9,940,0| 89,368,0)15.0+10.0 
U.S. Mtg.& Tr} 4,476,1| 37,190,0) 3,648,0| 641,0) 5,196,0) 24,875,0)17.2+17.2 
Re: 1,032,7| 15,915,0| 1,837.0 80,0) 1,625,0| 12,605,0)15.2+11.0 
Title Gu. & Tr_}11,439,4| 35,819,0} 1,789,0] 1,305,0} 2,019,0| 20,496,0}15.0+ 8.9 
Guaranty... .. 22,697 ,7|144,464,0/14,222,0| 1,367,0)12,932,0|102,481,0/15.2+11.2 
Fidelity __.... ,.274,8| 6,971,0|  527,0 9,0} 649,0) 4,911,0)15.34+11.3 
LawyersT.I.&T| 6,176,4) 18,810,0} 1,206,0} 811,0! 1,407,0] 13,608,0/14.8+ 9.3 
Columbia. __- 1,824,1; 16,172,0) 1,495,0 90,0} 1,276,0) 10,703,0)14.8+10.6 
Standard _____ 1,432,5| 14,597,0) 1,880,0 42,0} 1,607,0) 12,338,0)15.5+11.5 
Peoples ---..- 1,681,1| 16,273,0] 1,897.0} 445,0| 1,875.0] 15,114,0|15.4+10.9 
New York-..-__|11,532,6) 43,385,0| 4,023,0 180,0} 3,115,0} 27,321,0)15.34+10.2 
Franklin ___.- 1,357,3} 10,190,0) 1,036,0; 307,0}) 1,028,0) 8,501,0)15.7+10.7 
Lincoln __..-- 551,0| 9,669,0) 1,081,0; 234,0) 1,122,0) 8,687,0)15.1+11.4 
Metropolitan._| 6,096,8 23 824,0 2,249,0 14,0) 2,143,0) 15,095,0/15.0+12.4 
Totals, Avge-__|89,271,7 549,924,0)53,498,0 7,000 ,0)50,536,0/394,276,0|15.34+11.3 
Actual figures |Dec. 16 547,813,0/52 »384,0) 7,304,0)/50,911,0/391,904,0)15.2+11.5 


—— + a 





The capital of the trust companies Is as follows: 


eee eee a —_- 














OS AE -_——— _ 


Manhattan, $1,000,000; Senne, 


$1,000,000; Bankers, $5,000,000: U. S. Mtge. & Trust, $2,000, 000: Astor, $1,250,- 
000; Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,- 
000,000; Lawyers’ Title Ins. & Trust, $4,000,000; Columbia, $1,000,000; Standard, 
$1,000,000; People’s, $1,000,000; New York, $3 000, 000: Franklin, 
Lincoln, $1,000,000; Metropolitan. $2,000,000; total, 


$34,625,000. 


$1,000,000: 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 











Week On Dep. 
ending | Capital. |Surplus.| Loans. | Specie. | Legal WwithC.H. Net 
Dec. 16 | | Tenders. Banks. | Deposits. 
Averages. $ | S | a $ 3 
Banks ---/135,150,0,197 808 ,7|1,291,852,0 258,266,0, 77,042,0) _____. 1,284,773,0 


Trust cos. 34,625,0) 89,271, 


549,924,0, 53,498,0) 


i 


7 ,000,0 


50,536,0| 394,276,0 





Total -.|169,775,0,287 ,080,4/1,841,776, O3it, 764, 0 84 ,042,0 


50,536 ,0)1,679,049,0 

















Actual. 
kM dat et 1,302,244 0261, 698, 0 ep) *§ 7 1,298 ,440,0 
DE: enameled kvwoe 547,813,0 52.384, 0, 7,304,0} 50,911,0 391,904,0 
TT cal.. aioe | al ai el 1,850,057 ,0314,082,0) 84,941,0} 50,911,0/1,690,344,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 


























Siate Banks Trust Cos. State Banks Trust Cos. 

Week ended Dec. 16. n n outside of outside of 
Greater N. Y .|\Greater N. Y.'Greater N. Y .iGreater N.Y. 

s $ $ 2 

Capital as of Sept. 29___- 22,771,000 61,956,000 9,417,974 9,525,000 
Surplus as of Sept. 29___- 38,568,700! 174,752,800 11,456,214 11,378,230 
Loans and investments__} 286,999,700)1,092,367.100) 104,409,300} 159,300,000 
Change from last week._.| —1,308,700| 6,292,000 —83 ,900 +-875,900 
RE ncn ha om sdtinied ee > os a oe oe geeuan 
Change from last week_ -+- 467,400 Ne Gvactacaau  apavadeasa 
Legal-tenders & bk. notes 23,731,300 ae ee ed ae OS 
Change from last week_ + 166,900 Eee * éadédiddinde ‘wedasdbséwacde 
EE *eh cc nck wawkid 337,296,500, 1,153,018,100)} 110,769,700} 165,039,800 
Change from last week. —793 600; —12,543,400 +204 ,600 —701,000 
Reserve on deposits. ____ 94,411,600, 132,190,600) 22,477,600} 21,506,600 
Change from last week. —318,100 07, —167,400} —1.303.000 

P. C. reserve to deposits_ 28.8% 16.4% 21.4% 14.0% 

Percentage last week -- 28.8% 16.3% 21.5% 14,6% 

-+ Increase over last week. -— Decrease from last week. 


Note.—‘“Surplus”’ includes all undivided profits. 


**Reserve on deposits’’ includes 


for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 


for it by any public department. 


Reserve Requtred for Trust Companies 
and State Banks. 
Locatton— 


I 


—Trust Cor.— —State Banks— 
Total Of Total O7 
Reserve which Reserve which 


Brooklyn Borough (without branches in Manhat. ) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brookiyn Borough, with branches in Manhattan._15% 
Other Boroughs, with branches in Manhattan.__.15% 
I ee 10% 


also the results (both actual and average) for the Clearing- 





Required. in Cash. Requtred. in Cash, 
15% 15% 2 


10% 20% 10% 
10% 15% 74% 
15% 20% 20% 
15% 15% 15% 
5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
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Boston and Philadelphia Banks.——Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omit two ctphers (00) in all these figures. 











House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST. COMPANIES. 








Capital 
nd 


a Loans. 
Surplus. 


Specie. 


g 


.| Depostis. 
a 


State Banks & 
Trust Cos. not 
in C.-H. Aver. 


Clear .-House 
id embers. 
Average. 


Clear .-House 
VUembers. 
ActualF igures 


Total of all 
Banks &Trust 
Cos. Average. 


Week ended Dec. 16— 








$ 
28,270,0 
28 ,032,6 


$ $ 
41,350,0/225.858.0 
231,129,0 
235,879,0 
1233 ,993 ,0 
234,151,0 
232,750.0 
228 ,621.0 
223 ,860,0 


279,193,0 
276,209,0 
274,291,0 
272,588,0 


cocococo 





$ 
280,595, 
294,736, 
292 ,463, 
293,377, 


0 

) Nat'l banks 

0 
286,651.0) 7,231.0 

0 

0 

0 

0 

0 


Capital } Dec. 5 and 
State banks 
Surplus } Sept. 29.--- 


$ 
204,427 ,000 
380,210,700 


2,460,317 ,700 
—19,860,300 


2,291,456,700 
—18,725,900 


377,972,500 
+5,344,700 


95,485,400 
+3,079,900 


348,511,500 


$ 
34,652,000 
93,130,300 


618,541,700 
—1,986,300 


a612,407 ,700 
—-3 378,900 


66 ,208 ,500 
+3525,700 


b11,443 ,400 
+ 236,900 


13,203 ,500 
14.40% 


64,448,400 


5 
169,775,900 
287 ,080,400 


1 841,776,000 
—17,874,000 


1,679,049 ,000 
—15,347,000 


311,764,000 
+5,019,000 


84,042,000 
+-2,843 ,000 


335,308 ,000 
26.10% 


69,498 ,000 


s 
169,775,000! 
287,080,400) 


Loans and investments} 1,850,057,000! 
Change from last week} -+ 12,916,000, 


1,690,344 ,000| 
4-17,395,000| 


314,082,000) 
+ 6,686,000; 


84,941,000) 
+2,099,000) 


27 ,958,0 
26,440,0 
26,194 ,0 
26,497 ,0 


73,443, 


a. 


“f= Cr oro @ 
de CO GI © 


WaNevwsl 


6 
282,057, 
274,3 
272, 


“- 
-_ 
bel 





vom be be be be pe oe be 


tim Son 2 D> Sy G0 
ho 


os 


41,350,0 


60,105,0 
60,105,0 


ec. 16 
Philadel phia. 
i . 28 
Change from last week 


Specie 
Change from last week 


Legal-tenders _...._-. 
Change from last week 





Co 
Jokwwoo eo 





72.180.0 2:509,0|15.481, 
15,467,0 319,162,0/71,051,0|151,732 














60,105,0!268,724,0 


a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Government deposits amounted to $3,195,000 on December 16, against $3,183,000 
on December 9. 


sae i Imports and Exports for the Week.—The following are 
395,806,000) 77 »653,900)| 473,457 .000 | the imports at New York for the week ending Dec. 16; also 
| totals since the beginning of the first week in January. 


| 50,536,000! 19,724,700! 70,260,700 FOREIGN IMPORTS AT NEW YORK. 
“71.000 “63,600 —7_400 


446,342,000 97 ,376,600|| 543,718,600 
+7,791,000 + 626,200); +8,417,200 





Banks: cash in vault _- 
Ratio to deposits. -__- 


339,335,000 | 
26.13 7% | 


Trust cos. cash in vault 


59,688,000 124,946,400 


399,023,000) 
8,785,000) 











Aggr’te money holdings| 
Change from last week 


' 
—— 
' 











Money on deposit with 
other bks. & trust cos. 


50,911,000) 
Change from last week! 


—-§04 000 | 











1911. 


Dr $2,809,268 
Ge 13,570,752 


356,600) $16,380,020 


Dry Goods 
General Merchandise. -.-.-.-- 


Total 50 weeks 


1910. 


$2,934,266 
13 ,583 ,237 


rave 

Total reserve : 449 934,000) 
Change from last week} + 8,181,000, 

| 

Surplus CASH reserve-| 
Banks (above 25%)--| 14,725,000! 
Trust_cos.(abovel5%) | 902 ,400) 


1909. 
$3,188,307 


16,945,329 

$16,517,503) $20,763,663 

Since January 1. | 

$136,173 ,3141$151,996,251 $163,506,522 
712,456,743 721,393,336) 691,146,069 


$848,630,057 $873,389,587|$854,652,591 


| The following is a statement of the exports (exclusive of 
26.73 % | 70% | Yo specie) from the port of New York to foreign ports for the 
: ) week ending Dec. 16 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 


1908. 


$2,755,826 
8,941,881 


$11,697,707 


$123 ,014,487 
497 ,939,984 


$620,954,471 

















: | 
15,471,350) 
+ 10,789,850 


15,627,400) 
+3,931,150)| 


| 
| 
| 


SE a a a 
Change from last week 








ust cos.— 
15.23% | 


11.50%! 


™”% of cash reserves of tr 
Cash in vault__.._._- 
Cash on dep. with bks. | 
































ee eee 


+ Increase over last week. -—— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $676,686,300, a decrease of $6,195,100 from last week. In 
the case of the Clearing-House members, the deposits are “‘legal net deposits’’ both 
for the average and the actual figures. 0 Include bank notes. 








For week. 1911. 


$17,294,540 
737 672,611 


$754 ,967,151 


1910. 


$15,105,756 
652,511,417 


$667 ,617,173 


1909. 


$14,520,367 
593 ,604,495 


$608 ,124,862 


1908. 


$15,572,901 
604 346,237 


$619,919,138 





For the week 
Previously reported 


Total 50 weeks 

















The averages of the New York ge Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 16 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 








Loans and 


Tot. Money 
Investments . 


Holdings. 


Entire Res. 


Deposits. Specie. Exports. 


\Since Jan.1 


Legals. Imports. 
Since Jan.1 


$73,394 











$ 
493 ,452,8 
493 ,233,6 
496,801 ,6 
494 ,626,7 
491,300,2 
491,978,6 
484,023 ,3 
472 963 ,8 
465,033 ,3 
473,457 ,9 


3 
91,112,1 
93 ,911,6 
92,996,1 
93 ,244,2 
93 ,208 ,6 
93 ,756,3 
92,911,6 
92,208 ,3 
92,405,5 
95,485,4 


$ $ 
2,388,182,0| 402,340,7 
2,380,090,9 
2,380,965 ,6 
2,384 ,031,8 
2,376,207 ,5 
2,375,438 ,3 
2 ,362,329,5 
2,346,988 ,2 
2,310,182,6) 
2,291,456,7' 


$ 
2,526,299,8 
2,519,188,7 
2,517,979,4 
2,525 ,948,9 
2,524 ,634,5 
2,518,727 ,7 
2. 517,982,1 
2,510,340,4 
2,480,178,0 
2 ,460,317,7 


Oct. 

Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Dec. 


$3,503 ,745 
3,500 
1,945,420 


4,481,430 
174,755 


$75,200|$10, 108,850 
175,400] 45,432,248 
521,500} 93,650,117 





$10,293 
109 


53 ,935 
17,299 


$81,636 
382,593 
130,248 


398 ,222,3 
391,111,7 
380,755,5 
372,627 ,8 
377 ,972,5 


568 ,571,4 
560,301 ,6 
546 ,531,7 
535,306 ,4 
543 ,718,6 


South America 
All other countries 


Total 1911 
Total 1910 
Total 1909 


1,949,146 


$14,847 ,267 
22,231,919 
8,846,830 




















Toe 
16-- 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 


$709,923 |$15,162,111 
for the week ending Dec. 16, based on average daily results: 


2,934,034 
167,149 
105,823 


$173,210 
11,792 


West Indies 


We omit tivo ciphers (00) tn all these figures. Mexico 





804 ,832 
1,456,975 
$6,716,364 


4,756,032 
5,284,419 


55,418) 1,804 
21,057 


$132,369 
160,121 
256,104 


Loans, 
Disc'ts 
and 
Invest- 
ments. 


Legal 
Tender 
and 
Bank 
Notes. 





$821,851 
1,121,504 
874,430 


$18,413,482 
41,625,589 
42,580,164 




















New York City. 
Manhattan & Bronz. 
Washington Heights- 
Century 
Colonial 
Columbia 





Of the above imports for the week in 1911, $10,293 were 
American gold coin and 835 American silver coin. 
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Plaza 
Twenty-third Ward_-. 
Yorkville 
New Netherland 
Battery Park Nat---- 
Aetna National 
Gotham National. .-. 
Brooklyn. 
Broadway 
Manufacturers’ - 
Mechanics’ . 
National City 
North Side 
First National 
Jersey City. 
First National... -.-- 
Hudson Co. Nat 
Third National 
Hoboken. 
First National... .-.-- 
SecondjNational 


i OF 


Diversify Your Investments | 


Write for our circular entitled ‘“Judiclous Investment,’’ which 
treats the above subject in detail. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, --= NEW YORK. 
Chicago, Ill. Boston, Mass. Albany, N. Y. 


Members New York Stock Exchange. 
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87,0 
61,0 


429,0 
108,0 
150,0 


51,0 
41,0 
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192,0 
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Totals Dec. 
Totals Dec. 
Tatalea Ter. 





6,947 ,0 
6,947,0) 
&.947 1 





9,9|90,418,0 





89 ,868,0 


9 RO 2560 





8 ,064,0 
7,920,0 
7.200. 





7,276,0 
7 ,464,0 
7,074.0 





14,406,0 
14,146,0 
14.171.0' 
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Bankers’ Gazette. 


Wall Street, Friday Night, Dec. 22 1911. 


The Money Market and Financial Situation.—The matter 
of a receivership for the Wabash RR. is about the only event 
of the week affecting the security markets or attracting any 
attention whatever in Wall Street. As a consequence, the 
markets have been decidedly inactive and the movement of 
prices generally unimportant. The market for Wabash 
shares had pretty thoroughly discounted the receivership, 
and these have, therefore, been less affected this week than 
some other issues. Wabash common, which sold at 1734 in 
June, was down t» 6% last week, and the preferred had de- 
clined 23 points during the same period. ‘These differences 
have widened only moderately since the affairs of the com- 

any passed under control of the courts. On the other hand, 
enver & Rio Grande shares, which, it is well known, are 
largely held by the same interests, hav: declined over 7 
points in the case of preferred and 3 points in the case of the 
common, onlimited transactions. Missouri Pacific also weak. 

A matter which is, perhaps, next in importance to the 
ab ve, and especially interesting to banker here, has been 
the liberal rates offered by German bankers for loans with 
which to meet the requirements incident to the season. This 
matter attracts some attention because coming at a time 
when, here as elsewhere, bankers are preparing for the usual 
year-end settlements and shifting of accounts. Notwith- 
standing this demand, rates have not perceptibly advanced 
here, perhaps because receipts from the interior have been 
in excess of the outward movement. ‘The Bank of England 
reports increased loans, reduced gold holdings and a smaller 
percentage of reserve than last week, which may be a 
reason for Germany’s offers of high rates in this market. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 3 to 4%. ‘To-day’s rates on call were 3@4%. 
Commercial paper quoted at 4144 @434@ for 60 to 90-day en- 
dorsements and for prime 4 to 6 months’ single names and 
5% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,813,000 and the percentage 
of reserve to liabilities was 41.56, against 49.40 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Sept. 21. The Bank of France shows an increase of 1,425,000 
francs gold and 5,375,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 





~ 











it. 1911. 1910. 1909. 
* Averages jor Dijjerences Averages for | Averages jor 
week ending jrom week ending | week ending 
Dec. 16. previous week. Dec. 17. Dec. 18. 
o 3 S) > 

Pt tincacben bhaas en ssrcaerenes 133,350,000} 127,350,000 
a ee inthe wad o ren ~cagenkban 196,577,100} 180,024,400 
Loans and discounts --_|1,291,852,000|Dec. 14,071,000)1,221,071,300)1,191,041,000 
Cirovlation........... 51,080,000| Inc. 290,000 48,490,100 52,755,500 
Net deposits.....---. 1,284,773 ,000|Dec. 6,258,000)1,181,544,40011,172,713,200 
eT econ e od 258 ,266,000\Inc. 5,942,000) 234,609,00.] 232,991,500 
Legal tenders. -.------ 77 ,042,000\Inc. 2,702,000 67 ,676,706 70,630,500 
Reserve held _...--.-- 835,308,000;Inc. 8,644,000} 302,285,760} 303,622,000 
25% of deposits ____--- 321,193,250)Dec. 1,564,500} 295,386,100] 293,178,300 

Surplus reserve ----- 14,114,750/Inc. 10,208,500 6,899,606 10,443,700 

















Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. Thess 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust com panies not reporting to hte Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—A temporary reaction took place on 
Thursday, but a firmer tone again prevailed on Friday. 


To-day’s (Friday’s) nominai rates for sterling exchange were 4 8&4 for 
sixty day and 4 87 for sight. To-day’s actual rates for sterling exchange 
were 4 83 4 @4 83 4 for sixty days, 4 8630 @4 8640 for cheques and 4 8705 
@4 8715 for cables. Commercial on banks 4 81 4 @4 82 % and documents 
for payment 4 82 %@4 83. Cotton for payment 4 824©4 82% and grain 
for payment 4 835 @4 834. 

The posted rates for sterling as quoted by a representative house have 
not been changed during the week from 4 83 4 for sixty days and 4 87 for 
sight. 

e-day's (Friday’s) actual rates for Paris bankers’ francs were 5 21 4 
less 1-16@5 21 4 for long and 5 18 % less 1-32 @5 18 % forshort. Germany 
bankers’ marks were 94 *%@94 7-16 for long and 95 1-16 less 1-32 @95 1-16 
for short. Amsterdam bankers’ guilders were 40 5-16 less 1-16@40 5-16 
Jess 1-32 for short. 

Exchange at Paris on I.ondon, 25f. 24c.; week's range, 25f. 25 Ke. high 
and 25{f. 23c. low. 

Exchange at Berlin on London, 20m. 45 M4pf.; week’s range, 20m. 46 pf. 
high and 20m. 44 %pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual-- Sizty Days. Cheques. Cahles. 
High for the weck.__4 83% 4 8665 4 8720 
Low for the week___4 83 4 8615 4 8690 


Paris Bankers’ Francs— 
High for the week___5 21% 
Low for the week __5 21% 
Germany Bankers’ Marks— 
High for the week__. 94% 
Low for the week__. 94 5-16 
Amsterdam Bankers’ Guilders— 
High for the week___ 40 1-16 40 5-16 plus 1-32 40% 
Low for the week... 40 1-32 40 4% plus 1-32 40 5-16 


Domestic Exchange.—The following are the rates for domestic exchange 
at the undermentioned cities at the close of the week: Chicago, 25c. per 
$1,000 premium; Boston, par; New Orleans, commercial 50c. per $1,000 
discount and bank $l per $1,000 premium: St. Louis, 20c. per $1,000 
premium; San lrancisco 20c. per $1,000 premium; Montreal 15 %c. per 
$1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $16,000 New York 4s, 1961, at 1015, to 101 34, 
$127,000 New York Canal 4s, 1961, at 101% to 10134, $1,000 
Virginia funded debt, 1991, at 864, and $20,000 Virginia 6s, 
deferred trust receipts, at 46. 


5 18 % less 3-32 
5 18 % less 1-16 


5 17 % less 3-32 
5 18% less 1-16 


95 \% less 1-32 95 % less 1-32 
95 plus 1-32 954 less 1-32 





Transactions, very heavy in the aggregate, in Wabash, 
Metropolitan Street Ry., Third Avenue, American Tobacco 
and the new companies subsidiary thereto have made the 
market for railway and industrial bonds relatively active 
throughout the week. Wabash ‘‘refunding and extensions”’ 
4s have been the active features and have recovered over 4 


oints of their recent decline. Other changes are much less 
important. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $19,000 3s coup. at 1015 and $19,000 
Panama 3s at 10134 to 102. The following are the daily 
closing quotations; for yearly range see third page following. 


























Interest | Dec. | Dec. | Dec. Dec. | Dec. | Dec. 

Periods 16 18 19 20.=—«—té«O221 22 
ne SE a a registered|Q——Jan |*100 ({|*100 (|*100 ({*100 (*100 /|*100 
HS ae coupon;Q—Jan |*100 |*100 (|*100 /|*100 (*100 = /*100 
38, 1908-18____._. registered Q—Feb |*1014%|*10144|*101%/*101% *101%/*101% 
i SPRD ocaccuee coupon'/Q—Feb |*10144/*10144|*10144|*101% *1014%4/*101% 
i I i registered | Q—Feb |*113 %4/*113 34|*113 %&/|*113 % *113 %&/*113 
eae Gere coupon/Q—Feb |*113 4/*113 44)*113 44/*113 & *113 %/*113 
2s, 1936. Panama Canal regis}Q—Feb |*100 (*100 ({*100 /|*100 (*100 (|*100 
38, 1961....Panama Canal_|Q—Mch)|*1013Z; 102 /|*101%/|*101%,*101%| 101% 





* This is the price Did at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been exceptionally dull and prices have fluctuated over 
a very narrow range. ‘There has been almost no change in 
the tone of the market from day to day, little apparent rea- 
son for the movement of prices—some to a higher and others 
to a lower level—and few exceptional features. 

Among the latter, some of the anthracite stocks continue 
to be prominent. Lehigh Valley sold at 18634 to-day, as 
against 17914 at the close las’ week, and Central of New 
Jersey retains the 10-point advance then reported. Penn- 
sylvania and Chesapeake & Ohio are both higher. Reading 
and Rock Island, on the other hand, haved eclined, and 
Denver & Rio Grande issues have, as noted above, made a 
sensational downward movement. 

American Agricultural Chemical has been unusually active 
on a demand which carried it up nearly 4 points. Great 
Northern ore certificates are 414 points higher than last 
week. Utah Copper over 2, while National Lead and the 
U.S. Steel issues are fractionally higher. 

For daily volume of business see page 1720. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. 


Range jor Week. i 
Week ending Dec. 22. | for 


Range since Jan. 1. 














Week.| Lowest. Highest. Lowest. | Highest. 

Am Brake Shoe & Fdy_.| 160 90 Dee 18, 90 Dec 18 87 ~ Sept! 97 Feb 

SES aR | 10012814 Dec 22)128% Dec 22,122% Oct138 Feb 
Assets Realization. ---- ' 280:1064% Dee 20107'4 Dec 22.106% Dec!l07'4 Dec 
Baldwin Locom, pref...| 850/103% Dee 207104 Dee 18 71037 Dec)107 Dec 
Batopilas Mining. -_-_--- 200| $1%¢ Dec 20 $14% Dee 20' $14 Aug! $2% Jan 
Comstock Tunnel -__---- | 1,473! 15¢. Dec 22) 1l6e. Dec 22) 15ce. Dec 34c. May 
Gen Chemical, pref... -- | 50|107%4 Dec 18,107% Dee 18 103% Jan108 Apr 
Homestake Mining_ ---- | 319) 8644 Dec 19| 87% Dec 22) 81% Sept: 87% Dee 
Phelps, Dodge & Co- ---' 37\204 Dee 21205 Dee 21/204 Dec)220 Feb 
Pittsburgh Steel, pref..-,; 100101 Dec 22101 Dee 22.101 Sept1l06 June 
Quicksilver Mining. ---- 100| 3% Dec 19 3% Dee 19 2 Apr 4% Nov 
Rutland, preferred ----- ' 100! 45 Dee 19; 45 Dee 19! 40 Feb, 45 Dec 
So Porto Rico Sugar, pfd 53\110 Dec 16110 Dec 19110 Feb 113 Jan 
Standard Milling, pref-.| 400! 5244 Dec 16 53 Dec 19/ 50 July) 53 Dec 
Texas Pac Land Trust -._| 200; 89 Dec 21 89 £=Dee 21) 84 Sept; 92 Jan 
US Reduc & Refining -- 200| 2 Dec 22) 2% Dec 22; 2 Nov, 4% Jan 
Virginia Iron,C & C___.| 650; 69 Dec 19 7114 Dec 16: 52 Jan 97 July 





Outside Market.—Active trading on the ‘‘curb”’ this week 
was limited to few issues. Elsewhere trading was dull. 
Pronounced losses in the ‘Tobacco issues were recorded and 
speculation in them narrowed down to comparative dulness. 
American Tobacco, old com., after an early advance from 
525 to 532, dropped to 499, with the final figure to-day 500%. 
Amer. Tobacco com., ex-subsidiaries, also reacted about 6 
points to 243. British-Amer. Tobacco weakened from 18 
to 15%. Liggett & Meyers and P. Lorillard stocks both 
slumped from 180 to 161, recovered to 165 and finished to- 
day at 163. Porto Rico-Amer. Tobacco lost 20 points to 
280. R.J. Reynolds Co. sold down from 195 to 182 and up 
to 184 finally. United Cigar Stores broke from 225 to 200 
and to 197 for odd lots. Intercontinental Rubber com. lost 
about 1144 points to.18. M. Rumely Co. weakened about 
half a point to 98% and ends the week at 9834. Trading in 
bonds has been reduced to small proportions. Montreal 
Tramway 5s advanced from 100% to 1003. N. Y. West- 
chester & Boston Ry. 4%s improved from 98 to 98%, sank 
to 971% and closed to-day at 97%. Oregon-Wash. RR. & 
Nav. 4s sold up from 92 to 9214 and down finally to 92. 
Southern Bell Telep. 5s improved fractionally to 9954. N. Y. 
City 414s advanced from 102% to 102%4 and weakened to 
10254. N.Y. State new 4s went up from 101% to 101% and 
down to 101 9-16, after which trading was transferred to the 
Exchange at from 10154 down to 101% and back to 101%. 
Among copper shares Butte Coalition was the most active, 
the action of the directors in voting to dissolve the corpora- 
tion and distribute its assets being an important factor. 
After early weakness from 20% to 1914 it moved upward, 
reaching 233%, the close to-day being at 225g. Braden Cop- 
per improved from 54% to 5%. _ British Columbia weakened 
from 4% to 44 and recovered to 43g. Giroux moved up 


from 4% to 4 13-16 and down to 4, resting finally at 4 9-16. 
Greene-Cananea sold down from 8% to 8 and up to 8%. 
Inspiration declined from 10% to 9%, recovered to 10% and 
closed to-day at 104. 

Outside quotations will be found on page 1720. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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Range for Previous 
Year 1910. 


Highest. 


STOCKS—HIGHEST AND LOWEST SALE PRICES. | 


Monday 
Dec. 18 


Range since January 1. 
On basis of 100-share lois. 


Lowest. 





Sa.es 07 
ihe 

Week 

Shares. 


STOCKS | 
NEW YORK STOCK 


Tuesday EXCHANGE 


Dec. 19 


W ednesday 
Dec, 20 





Thursday Friday 
ae | Dec. 21 | Dec, 22 Bughes. -. 1) Lewes 





Railroads 
toh Topeka & Santa Fe 
Do pref 
Atlantic Coast Line RR-.- 
Laldmore & Ohio 
Do ae 
Brookl apid Transit. 
Nanadian Pacific 
/entral of New Jersey . 
Chesapeake & Ohio 
Chicago & Alton RR..-.. 
Do pref 
Chic Gt West trust ctfs_- 
*361lo 37!le 0| Do pref trust ctfs 
11019 110%, Chicago Milw & St Paul .. 
*145 146 0 Do pref 
143 Chicago & North Western 
*190 
*137 


*? 


| 

1241, Jan 
10414 Jan 
137ie Jaa 
119lg Jan 

94 Jan 

823, May 
20233 Nov 
312 Jan 

92 Jan 


10610 107 
#1033, 104 
*133 134 


106 106le 


1061g 1061 
103384 10384 


1041g 1041g 
135le 135le 
10234 1031, 
*88lo 893, 
7714 77\4 
2401p 24114 
*305 315 
741g 75 
*18 24 
*35 45 
19 19lo 
*3614 37 
11034 1lilig 
145 14514 
143lo 1431» 


1061s 1065: 
*1037g 104 
1341p 13514 
1031g 10314 
*88lo 8934 
77l4 7714 
24014 2401s 
*305 315 
7414 75l4 
*18 24 


19 19 
365g 365s 


1057g 1061g 
104 104), 
13414 13414 
10314 1031» 
934 898, 
7. oa 

24014 24014 

*302 305 
75 

*18 

*35 45 
187g 187s 


14,200 
1,350 


997. Sep 27 
100%, Jan 3 
117 Jan 3 
0315 Sep 29 
8510 Aug 30 
72 Sep il3 
1955s Jan 3 
260 Aug24 
683g Sep 25 
15 Aug¢2s 


1165s J’ne § 
10519 J’ne 12 
13914 Nov23 
1093, J’ly 14 
91 Jan 4 
845, J’ly 20 
247 J’ly 21 
317 Decl5 
8634 Feb 8 
3lig May23 
563 Jan 19 
2514 J’ne 5 
4914 Feb 6 
133ie0 Feb 7 
155!0 Feb 2 
150lo J’ne12 
§209 Jan 7 
144 J’nel2 
$160 Mch27 
333 Feb 4 


10614 1065 
104 104 
13319 134lo 
1033g 1035, 
*89 8934 
77 7710 
240 241 
*305 315 
7334 7T4lo 
*18 24 
*35 45 
*19 20 
363%, 3634 
11034 11114 
*145 146 
*143 144 
*190 200 
*137 141 
*150 160 
*2 5 


903, J*ly 
x97 «CJ'ly 
10219 J’ly 
10014 Sew 

5714 Sep 

68le Feb 
1763, Feb 
248 J’ly 

65 Aug 

2373 J'ly 

647, J’ne 

19 WJ’ly 

40 J'ly 
1133, J’ne 
143. Sep 
13714 J'ly 
203 J’'ne 


2403; 2407, 
#305 315 
74 7433 

*18 24 
*35 45 
*195e 197s 
*361o 371o 
lllisg 11184 
*145 146 
144 

200 

141 

160 

215 

5le 

» 63 

105 

49 

763, 


1915 

*36lo 371s 
110g 111 
145lg 145ls 
*143 144 
*190 200 
*137 141 
*150 160 
*2 214 


5 5 
*59lo 75 
*92 110 
*461lo 49 

7684 7634 
*§65 75 
*167 168 
*520 570 





| 1301lg Apr 20 
147 Nov2s 
15g Sep 30 
43, Sep 11 
481g Sep 15 
941, J'ly 8 
43 Sep 23 
zi9 Sep 25 


Do pref 

Chic Un Trac ctfs stmpd 
Do pref ctfs stmpd-._-. 

Cleve Cin Chic & St L... 
Do pref 

Colorado & Southern... 
Do list preferred 
Do 2d preferred 
elaware & Hudson. _. 
elaware Lack & West. 


5 65 
#5910 63 
#92 105 
47 47 
*76 77 
*65 75 
1671g 16715 
*520 570 


8 
76le 76lo 
*65 75 
*167 168 
540 540 


82 J’ne30 
75leo Mch 2 
17473 J’ne § 
570 Novl0 


2llg 2115 
4414 
*8 
175g 
3214 
531g 
4334 
128le 
3534 
*1llo 
*931e 








2019 
44lo 
10 
175g 


652 
153, 
607s 
83 

41, 
lllo 

6 


54 





*75 


*39 


*90 
*85 
*90 
123 


9/*101 


*94 


*65 
411 

*30 

*70 


2 


*101 





*52 


13714 13714 
108l_ 1087s 


*90lg 911, 
11814 1183, 


9614 
1515g 15314 
*88lo 90 


Z3le 
447, 


1123, 
93 
714 
19%g 
534 


38lo 
*3lo 


334 


*514 


2010 
431g 
10 
17leo 
32lo 
533g 
44 
12816 
385g 


85 
39lo 


1 
105 | *90 
105 
105 
12314 
9614 
115l9)*101 
*88lto 90 
96 
227g 
4334 
*23 
*66lo 
4llig 
*30 
*70 
11210 
2983 
71 
20 


“35%. ~ 


97 
241p 
45lo 
wee 
4ll, 
32 





" 
~ 





*52 


3914 

1087 

9lig 

11814 1181» 
105 


2 
15219 153514 


Glo 
1634 
6llo 
813, 

4l4 
1214 


6 
56lo 


| Twin Cit 


Denver & Rio Grande... 


Do ist preferred__- 

Do 2d preferred... 
Great Northern pref 

Iron Ore properties__- 

Green Bay & W.deb ctf B 


nterboro-Metrop v t ctfs 
Do ref 

Do pref vot tr ctfs____ 
Iowa Central 


S & M tr ctfs, pref 
ansas City Southern _. 
Do referred 
ake Erle & Western_. 

Do preferred 


20 
750| Lehigh Valley 
00) Long 


Island 
Louisville & Nashville__ 
Manhattan Elevated __ 
inneapolis & St Louis 
Do preferred 


0 
Minn St P & SS Marie__. 


Do referred 
Do leased line ctfs___ 
Mo Kansas & T 
Do 
Misso ific 
ash Chatt & St Louis. 
at Rys of Mex ist pref 
Do 2d preferr 


550| N Y Central & Hudson_. 


N Y Chic & St Louis 
Do ist preferred 
Do 2d preferred 

N Y NH & Hartford___. 

N Y Ontario & Western. 

Norfolk & Western 
Do adjustment pref_- 

Northern Pacific 
acific Coast Co 

Do ist preferred__- 
Do 2d preferred___ 
Pennsylvania 


g 
lst preferred 
2d preferred 
Rock Island Company... 
Do preferred 
t Louls & San Fran __. 
Do ist preferred... __ 
Do 2d preferred 
St Louis Southwestern _. 
Do preferred 


Southern v tr ctfs stmpd- 
Do pref 


re) 
5\'P.exas & Pacific 


hird Avenue (N Y) .-- 
New (when issued)  .. 
Toledo Railways & Lt__- 
Toledo St L & Western... 
Do preferred 
Rapld T ransit- 
[J nioa acific 
Do preferred 
Unit Rys Inv’t of San Fr 
Do preferred 
Virginia Ry & Power 
Do preferred 
abash 
Do preferred 
Western Maryland Ry... 
Do preferred 
Wheeling & Lake Erie... 
Do ist preferred 
Do 2d preferred 











Wisconsin Central 





175g Dec 22 
3634 Dec 22 
9 Nov25 
171g Dec 11 
2714 Jan 11 
455s Jan 12 
35 Jan 9 
119 Sep 25 


9314 J’ly 22 
9334 Jan 12 
124 Novld 
132 Jan 3 
131g Sep 22 
393, Sep 25 
39l2Sep 14 
15 Mayl2 
23 Apr 24 
74 Apr 8 
2514, Sep 25 
6lle Sep 26 
10 Sep 25 
25 


13612 Sep 14 
131l4 Sep 22 
2ll2 Apr 26 





35 Mchl3 


14014 Jan 19 
60 Aug23 
257s Aug2s8 

2997s Sep 21 
48 Sep 14 
98le Nov29 
$2io Aug25 

1267s Sep 14 
3734 Sep 25 
993, Sep 25 
853, Apr 18 

11034 Sep 25 
943, Dec 11 


1021g Sep 25 
134 Sep 25 
88 Mch 1 
90le Sep 20 
2234 Sep 22 
4334 Dec 22 
2434 Nov 6 
59 Sep 1y 
Jf Sep 25 
‘4 Jan 13 
5034 Jan os 
104l2 Sep 25 
245, Sep 28 
6114 Jan 11 
197g Dec 21 
234 NOv27 
31 Nov27 
4 Novl7 


104 Sep 15 
153le Sep 25 
89 Sep 13 
28lo Sep 25 
52 Sep 25 
37 Sep 8&8 
77 Sep 20 
534 Dec 19 
1414 Dec 20 
48’s Apr 1s 
75 Jan 14 
2lo Sep 28 

7 Sep 28 

3 Aug23 





48 Sep 22 


35 Feb 15 
74 Feb 21 
155g Mch30 
301g Mch30 
3833 J’ly 1 
614g J’ly 1 
493, J'‘ly 1 
140 J’ne 8 
6334 Feb 2 
15l4 Jan 17 
98 Oct ll 
1025, Oct 9 
134 Apr 29 
147 J'ly 31 
203, Feb 10 


7914 Nov2s8 
373g J'nei3 
693, J’ac13 
17 Nov 9 
40 Jan 13 
18684 Dec 22 
63 Jan 16 
1603, Nov 24 
142is Jan 19 
42i. Sep 6 
6812 Sep 6 
15214 Mch30 
160 Mch30 
90l2 Mch 15 
38lg J’ne 14 
70 Oct 17 
63 Febl5 
160 J’nel4 
723g Jan 26} 
3843 Feb 15 
115i2 Feb 3 
65 Jan 19 
10153; Mch 20 
vO Jan 27 





15llig Feb 23 
467, J'ly 22 
lllly Nov24 
Yll4 J’ne § 
1377, J’ne 8 
102 Jan 10 


102 Jan il 
130ig Feb 2 
100 Jan 17 
112 Febl?7 
16l7g J’ne 3 
92 J’ly 14 
101 May 2 
343, J’nel4 
6853 J’ne 14 
2i Oct 16 
6914 J'’ly 27 
49lo J’ly 19 
34 Feb 4 


333g J’ly 19 
75lg J’ly 29 
3014 Feb 21 
14lo J'ne 9 
41 Dec 18 
Sle Jan 17 
2434 Feb 8 
537g Jan 5 
lll Feb 2 
1923, J’ly 22 
V6 J’ly 24 
4) Feb 20 
7614 Mch22 
45 Apr 24 
$83 Apr 23 
183g Feb 23 
403g Feb 23 
66 J'ly 8 


14, J’ly 
4llo J'ly 


38le Aug 
88le J’ly 
88 Feb 
lllle Aug 
1 Oct 


2210 J’ly 
5is J’ne 
512 J’ly 

1? J’ly 

423, J'ly 

103. J’ly 
15214 J’ly 

88l4 J’ly 

2334 J'ne 

47 J'ne 


1253 J’ly 
£8lg J’ly 
40 J'ly 
67 
3 
8 


Aug 
Apr 
J’ne 
J’ne 








72ig May 1 


By 
44 J'ly 


| 147 Jan 


25lg Jan 
627g Jan 


Jan 
138le Mch 
10453 Mch 
il6 Mech 
17214 Feb 

V3lp Feb 
1101s Jan 
5714, Jan 


303, Jan 
19lo Jan 


1171le Jan 
2043, Jan 
421, Jan 
7233 Jan 


2734 Jan 
61 Jan 
M 











BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 





Banks 

New York 
Aetna 
America 4j.. 
Amer Exch. 
Battery Pk. 
Bowery i.- - 
Bronx Boroy 

ronx Nat. 

ryant Pk ¥ 

utch & Dr 

otury qj. 
Oh 














Banks 
Chat& Phenix 
Cheisea Ex 
Chemical 2 
Citizens’ Ctl 
} 
Coal «& Iron 
Colonia! 4j_. 
Columbia 4]. 
Commerce . 
Corn Ex 4... 


° cast River. 


tidelity 4j.. 


Bid 
175 
195 
435 
155 
418 
15216 
425 
360 
1200 
305 
105 
165 








As: 
180 
200 
450 
160 
422 
15719 
400 — 
f2018, 
315 
115 
175 








Bid 
4100 
309 
1010 
200 


Bani 


Ask 
4250 
325 


Banks 
Harriman... 
imp & Trad 
Irving N ix 


Bid 


Metropolis § 
Metropol ’nj 
Mt 


Banki 


Morris]. 


Bid | 


Prod Exch 4 
Reserve ... 
Seaboard 


Banks 


Gallatin ... 
Garfield  _- 
Germ-Am 
Germ’n Ex? 
Germanla 4j_ 
Gotham _.. 
Greenwich 4] 
Hanover... 





205 
330 335 
275 
149 
420 

25 
159 
245 
625 











Jefferson]... 


Liberty... 
Lincoln... 
Vanhattans 
Mark’t&Ful 
Mech &Met’s 
Uercantile . 
Merch Exch 


162lo 
Merchants’. 


130 ! 














Mutual 4... 
Nassau .... 
New Neth _{ 
New YorkCo 


People’s 4... 
Plaza] 


Security F_. 
Shermaa... 
state | .... 
23d Ward]. 
Union Exc. 





Wash H’ts { 
Yorkville 4. 





| “l| West Side 4 


700 








175 
v0 
400 
1521, 
260 — 


170 








*Bid and asked prices; no saies were made on this day. 


' tSale at Stock Exchange or at auction this week. 


tEx-richts. 


A First installment pald. 


} Less than 109 shares. 


State banks. 
n Sold at private sale at this price. 


a Ex-dividend andrights 0 New stock, 
z Ex-dividend. 
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107 107 '*106ig 107is 10712 10719/*10612 10934!*10634 109%4|/*106 109 230} Do pref. 























3114 3llo} 3014 312: #3014 311s] 301g 3014] 3014 3119] #3014 311e| 1'300| Pacific Mai 







































































*100 101 |*J00 101 {§101 101 | *981l9 101 | #9812 101 | *98le 101 10 





Do pref 

















83lo 84 8414 84lo} S84ie 85 85 8514; 85 8514] 84384 847s 
#140 142 |*140 142 | 141 141 }*140 142 [#13910 1423g/*140 142 
42 421g| #4110 45 | #41 45 | #4219 45 | #40 45 | #41 © 45 
































$38, 8334) 837g 8373) *8334 85 | *833, 88 | *8334 8&5 8334 833, 
1058; 10610} 99 103 N91o 9934) z987g 997s} 9934 10014} 101 10114 
$11215 11210/§112 112 | 1127, 11314)*11014 11212] 11034 1103,}*110l4 112 
"43, 5 47g «58g 5 5 58g «= 583 434 47g) *45g § ; 
*50 55 | *50 56 } *50 53 | *50 55 | *50 55 | #50 £55 | - _--- Do 
*907g 100 | *9973 100 | *977g 100 | *977g 100 | *98 100 | *977g 100 | __._-- 
sa 106 |*105 106 |*105 106 {$105 105 |*105 106 | 105! 105lo 120 
1 


Texas Co (Th 
Ly eeeod 
Do pref 



























































50 8650 51 51 | *50 55 | §51 52 | *50 55 | #51 65 337 
“84 88 | #84 88 | *83 88 | #83 88 | *83 88 | *83 88 } _....- 
*68 69 | *68 69 | *68 os *6814 6912) *68 69 | *68lg 69lo 














US Realty & 

















48 
11034 11034} 110  1101g] 11012 11019|/*#109 111 |*110 11119] 1101g 1101. 
76 76|*75 76 174 «2176 °1%74 =761%*74 «+76 | *74 76 100} Do 





























L11 1113g| 211 11114} 111 11204] 21114 1118g] 11114 1115s} 11119 11119] 7/420 
































#118 122 |*118 122 {*118 122 |*118 122 |*118 122 |*119 122 
147 #151 [*147 #151 (#147 151 |*147 151 |*147 151 {*147 151 































































































157le 15710)*157 159 | 158 158 | 158 158 | 15914 15914] 15919 15910} 1,365) Pullman Company 
*30 3133) 311g 3114] *30lo 3134] 318, 31%) 31 3llg 305g 3034 600 [allway Steel Spring -- 


19 1914, 19 1914] 18% 19 19 19!g/ 19 198%) 1914 1919) 12,800 dNev Cons Copper -Par $5 
*53 657 | #50 58 “33 68 | +50 58 °|*50 58 | *50- 58 New York Air Bra 


RS. 


73 73 721g 72ic 73 733g 7373! 7312 737g] 737g 74ig} 2,800) North oY pea Co (new) 
#4715 49 | #4719 49 | 475g 4753| 4719 47lo| #478, 48lo| #47. 4810]  200|4 acific Telep & Teleg_. 
103 — 10383| 10312 1035:| 10315 10334|#103 104 |*103 104 | 10312 10310}  800|People’s G L & C (Chic) - 
ee ee ee eee Pe AN iportitonegiyree: SEN Philadelphia Co(Pittsb’h) 
i8ig 184) *i8 19 | #17 19 | *18 20 | "18%, “i8tj| 18ig Isig) ~ 400|Pittsburgh Coal Co 


8210 8273} 83 83 | *82 85 82 83 | §83 83 | *82 85 1,100} Do —s ine dimsedibbioain 
*33 48334 337g 3373] #33 34 | *33 34 | *83 34 | *33 34 100] Pressed Steel Car_.... . 
*100 103 }*100 103 |*100l0 103 |*100 103 |*100 102 |*100 102 | _____- Ly” Seong 
109 109 |*107 11319|*10719 113 {#107 113 |*1071p 110 |*107le 113 200| Pub Service Corp of N J. 


173g 177%| 1719 13833] 178 18 | 1753 18 | 175g 18 | 18 1814] 31,425 dRay ConsCopper Par $10 $12 Sep 25 
2514 25%] 255g 2610] 2612 271,| 2719 28 | 2753 277%| 27le 2753 10.720 Republic 1 Iron & Steel__.} 18 
5... see, Ee eheonteegecasooe 
100} Gi ears, fesbenk & & Co... 
200|loss-Sheffield Steel & Ir 
3814 3814] 37le 38 371g 381g} 37le 3711p] 3712 3712} 373, 3833 2,850) Tennessee wpe - Par $25 
690 RRO er 
6,042 
3 
1,600 


Typewriter. 


Union — & Paper 


16 §16 1633 16 16 §16l1g 1614] §16lp 16lo] *16 17 §12;\U S Cast st I Pipe & Foundr 
United ‘States Express. __ 
sania ; Improvem’t 
48lo| 4784 483g) 4712 4773] 4734, 4814] 48 48 48  48lg| 7,000) United States Rubber... 

900 Do ist oe 


2d pre 

6814 6872! 6712 6834) 6738, 6914] 68lo 693s) 6814 69 681g 6834/507 ,900 Capec _ Steel 
Pacer 

53lo 5414; 5414 55lg} 533, 5473) 5414 5484) 541g 5585) 55 555g! 71,600}dUtah Copper...Par $10 
545g 55!s} 5453 547s, 543, 557g, S5lp 5683) 547g 5510) 548, 55 560 ones Chem. 
a ell ‘ells ay wey 
803g 807s} 8014 8033, 793, 80 | 27834 79383} 788 783%; 79 79 3,000 estern Union Teleg_- 
673, 69 68lo 69 68le 69 683, 701g} 6819 6910) 6714 68 | 11,700) Westingh’seEI &Mfg assen 
#1167< 118 *11678 118 11719 11710} 117le 11710'*1167s 118 #1167 118 200 Do ist pref 





4213 oo 25| ‘89 
04 22| 109% A 
$214 Tne 14\| gizis 


651g Jan 25 
3012 Sep 25 
AAD irs 104 Sep 25 
66 Sep 26 

50 Oct 27 
103 Oct 27 
$38 Sep 25 


139 Sep 25 
7153 Apr 18 
585s Sep 25 

110le Augl6 





18 Oct 27} 35! 
741g Oct 27 
12512 Sep 21] 192 
34 Sep 25 
$3014 Sep 26) $44 
7412 Nov23 
63 Mch29/ 111 











STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS | Range since January 1. | Range jor Previous 
M onday Tuesday , W Thursday Frid Week aah Ae A ANGE? = addr ame ovate 
Saturday ednesday hur. ay ‘ . 
Dec 16 Dec 18 Dec 19 Dee 20 Dee. 21 Dec. 22 | Shares. Lowest Highest. Lowest. Highest. 
‘ _. | “4 Industrial& Miscellaneous} 4 
#195 203 |*103 203 (§200 200 (#195 203 |*195 203 (|*195 203 | 18 dams Express....... $198 Nov29/§245 Apr 7||/§235 Dec |z270 Jan 
lig 2 lig 11g} lg lg) *18g~ Ip} 18 133) 3g. 13] - 3,190) 4A llls-Ch amere suiiainiaia lig Dec 16) 9% May31 7igJ'ly| 15 Jan 
65, 753i 8 813] *7lp 9 abn 8 8 *71 Slo} 8g 85g 800 © NO wind wensrnme 653 Dec 16] 34 Feb 3)| 27 Aug) 54%Jan 
661g 6634; 65 6612] 645, 6512 6634 6575 6714; 66  6653/109,300 Amaigattared Cop ---| 44% Sep 25) 715 J'ne19)| 55ig J’ly | 908, Jan 
595g Glin} 61 6314] 617% 6280 6219 6273; 6215 6314) 63 63ie] 15,200; Amer uta Shem 443, Sep 63i2 Dec 22/| 35 J’ly | 4912 Oct 
103 10419/#103 9 __-_|*1031lo ___./*1035g 104 |*10319 —.-_|*103197 204 |-__--_- "Uy Eee 9919 Oct 27) 103 Feb 7|| 991, Apr 103 “ Jan 
5 5 551g 5614; 5584 567s) 5714 58lg) 565g 5712)’ 5612. 5634) 17,000} American Beet Sugar....] 391g Jam 12) 69% Oct 20}} 24 J’ly| 47l4Jan 
*9 9910} #98 O91} *95 99 | #95 99 | §95 95 | *95 QGle _ a agar O2ie Jan 9/ 101 Oct1l1j| 89 J’ly| 9%5l2J'ne 
#1053 11 | 11 il 108, 108] 10%, 10%] 103, 11 | *105g 107%} 2,700|/ American Can_____._- _-| 8% Jan 6] 12l9 May 9 67g : ne} 137s Jan 
lg} 8912 90 901g 897g, 90 895g .898;; 5,875} Do pref__.._.... _.. 77 Jan 5/ Q938ilg 2 J'l 8214 Nov 
1 5414 5 3 537g 54l» og" 5 ,400| Am — Car & Foundry 28} 6814 J'ly 19]| 3912 J’ly | 727s Jan 
#116 118 |*116 118 | 1171g 1171g/#116 11712)* B68 1 * 8 — i ARES A. 113. Oct 24 = ay23)| 109 120 Mech 
447, 4473) 448% 4 4 4614 47 4614 4714! 471g 4784) 7,02 Ameriogs, Cotton Oll_...} 4153 Nov 2 28]; S2ig J’ly | 693; Mch 
*92 93 | *92 93 | *92lo 93 93 | #923, 94 + *923, 94 + Sn, 100 Gree ie 92 N ¥20 10512 Feb 16|| 100 D 107 Oct 
#212 218 |\*212 218 |*210 215 |§210 210 /*210 218 /|§212 212 54)American Express... .- 201 D 26/§255 Jan 27|\§230 Dec; 320 Jan 
*3lo 3%) *3lg 33;) *3lg 334) *31 *319 4] Ble,’ Bly 100/American Hide & Leather} 3l2Sepz2| 6 J'nel4 3lp Sep 8ls Jan 
*2 23 | 2llo 21lo} 201g 2014] *20 2211p} #20 23 | *20. 28 Oo SE ee Gea: 18 Sep 25| 265,J’nel4j| 19 Sep| 477s .an 
*18lo 19 |} #18 19 | #18 19 183, 187] *18l_g 19 185g 1852|- - 300; American Ice Securities.| 161, Aug2s J’ly 11/; 16%; Dec | 2914 Meh 
*9 Plo Qin Yle} *9 984 Min 11 | *10 1l 1l llig| « 1,200) a6 mde Linseed ...... 8S Augli] 12%; Feb 14 10lg J'ly 1784 van 
*30lo 31 | *301lo 31 30384 3114] 31le 33%] 3284 3310) 3334 34 83,050 RR RA NG 261g Oct 27) 34 Febil4i) 25i2gJ'ne; 467s Jan 
7 3653) 365g 367.) 367, 371g) 35lo 3614] 3614 361s]. 2,200 American Locomotive... 321g Oct 27} 43, May22| 29 J’! 62ie Jan 
#10314 .... #103 106 |*104 ..../*1031g ....|/*104 ..../*104 ..-.] ....-- a : Se eee = Oct 24] 1103; Mch 1]/ 102le Aug! 115 Jano 
41e| 41g 410) *4 4 *4 *4 5. 100 Wmeriean Malt Corp...-. Sep 25) 53s Jan 21 3l4 Dec 8 Feb 
*4019 421°] 41lo 411c] 405g 405g] 41lp 4119] *40lo 43 | *401q 423, oor - Do . pret. od... cemene Site Mch 8| 4 ‘ly 22]| 28leJ'’ne| 48 Meh 
*85 86 | *8514 8614) *851q 8614} §85lg 85ly) *85 86 | *86 87 50/ Amer metters Sec pref Bj 82 Sep 26) 8¥igJ’ly 19]} 82 J'ly YOU’, Jan 
74 748:| 7314 7410} 7314 737g] 735g 74 7334 75lo| 7484 7514} 23,500/Amer Smeitingé& Refining| 565s Sep 25] 837, J’ne15|| 6183 J'ly | 104 Jan 
103 103 | 103 103 | 102 10214/*102 103 {*102 103 | 103 163 1,5 9 hy PR ORRIEE G 2 Sep 27} 108!2J’ne15]| 98lg J’ly | 1123, Jan 
33 33 | #32 34 33 331e) *383 «=6384 | 330384 3319 33lp 600} Amer Steel Found (new) - Sep 25| 65212 Feb 9]/ 38 J’ly| 66 Jan 
#11515 11615|\#1151o 11¢1¢|#115 1161o] 11519 11519|*115 © 11584/*115  115l» 100} : meri | Sugar Refining 112 Sep 25| 122l9 Feb 27] 111g Oct | 12712 Feb 
*114lo 115 (#11414 115 |*114 11514) 1141» 11415 *114 4116 |*114 116ls NS eS ie = 1ll Jan 5) 1191s Feb * llllig Dec | 124 Feb 
140 140l-c] 13934 14039) 139le 140 13953 14014} 13953 13984) 13934 1397s} 5,633 Arierioan Teleph & Teleg 131t Aug30} 163!, J’ne 1262; J ly 14323 Feb 
10319 10372} 10234 1035s] 10234 1031g} 10284 10314] 103 10488] 10319 1035s} 11,100; American Tobacco, pf...| 87 Aug24/ 10514 Dec 1 90le J’ly | 993, Mch 
*103!o 10334 1021 10319; 102%; 103 10234 10314] 10314 1041g|#10315 104 5,746| Certfs of deposit... 921g Sep 1; 105 Dec 6}/..-- --~--|---- ----- 
Q26lo 27 | *25lo 2710} *2S5lg 27lo] $25t0 25lo| *25lo 27 | 25lp 25le 310) American W'ooten_..___- 2515 Dec 22} 36lg Mch21|} 25ig J’ly | 3912 Mca 
S91 89l-] 8934 8934; *89 90 78793 8783} 87 871g} 86lg 863, RR ee ee 8514 Uct 27} 961, J/J’nel5|| 90lg Dec; 104 Mech 
*261o 2715] #26 271-| ¥26le 2710] *26l9 27 2614 2614) *26 26le 100;Amer Writing Paper, pri.| 24s Sep 26) 34le ep 15)//__~.-. ----]..-. 2. 
391, 398; 3814 398:| 377g 3810] 3712 388s] 375g 387s} 375g 385s] 29,100)¢AnacondaCopper Par$26 $29 Sep 25) $4113 J’ne13)| $33igJ"ly $54 son 
2934 292:] *2915 30le} 30 3033] 3014 303g] 303g 3015) 30 30 2,150| }2ethichem Steel______- 26 Sep 21; 3ls Aug lj} 21 J'ney 3473 Oct 
56 59 | 58lq 582:| 58% 601g] 591g 60 | 59lo Gls] *56 603s; 1,600)? Do pref.-.....-..- 54 Sep 25| 663, J*ly31|| 49 Aug] 65 Jan 
*139 144 |*#139 144 '*139 144 |*139 144 |*138 142 ‘#138 142 | ____--~ Brookiyn Unton Gas____|7129 Sep 15] 14814 Nov10}} 125 Jd ly 1641+ Jan 
*287, 30 | *287g, 30 §30 30 | *287g 30 | *287s 30 | *287%, 30 - 40) Butterick Co...... 2. J 28 Febi6}; 31 Mch30 28 Jn 38 Jan 
an 203;} 21 21 203%, 20%;| 2019 2283) 2llp 228} 217, 22 3,200) ( ‘entra! Leather... .- 1834 Sep 25] 333g Feb 2]| 251g 4 iy 483, Jan 
C2 | Q1lg Q1lg] #908, %12:| Q1le 92 92 92 | *91 93 600 o> | ere 9lig Dec 15} 105 Feb 10 9914 J'ly | 10914 Mch 
ase Q5le| 2584 2635) 25lg 25%| 25le 255s] 25le 261s] 26t3 2614} 23,185|/@Chino Copper_._-_ Par $5| $1612 Sep 25] $2633 Dec 16]/....-.----]__-... --.. 
*28 29 23 2884) *27leo 28 | §27lo 27lo| *271lp 285s) 27le 28 950|Colorado Fuel & Iron_..| 25 Sep 23) s63gFeb 6)| 22!2J'ly| 560 Jan 
139 139 | 13824139 | 13819 138lo| 138l_ 13884] 13812 13834] 1383, 138le| 2,200|Consolidated Gas (N Y)-_| 1283, Sep 25| 14819 J'ne 6]| 12212 J’ly | 1603s Jan 
103, 11 11 lllg} *10l9 11 | *10lp 10384; 101g 10lo} 10!g 105g) 1,300|Corn Products Refining_- 95g Oct 19) 153, May17 lilg J'ne 2314 Jan 
*74lo 76lce| *74lo 76 tas ean 7 ae 2 77 77 771le 610 0 RS eee 73 Sep 27} 85 May29 7083 , 863, Jan 
3153 313, 3llg 3l1-; 31 ‘Ble 3llg Silo] 3llg 318s} 318g 313g] 1,875) Distillers’ Securities Corp| 29 Sep 26) 3814 Mch 1 25, J‘ly 363, Jan 
*1014 18l-] *101, Slo] *10lg 18 *10l4 1719} *10lg 18 | *¥12 18 | _____- Federal Mining & Smelt’g| 13 Dec 7| 36 Feb 16 2 Oct 60 Mch 
#4210 45 4273 427g) 417, 42 | *39 45 | *39 43 | *39 45 EE EE eae 37 Dec 6) 66le Mayl9 37 Oct 88 Jan 
15514 155l¢) 155 15518 15453 15484, 155 156 | 15419 15419} 155 155 3,000;}General Electric... . dG} 142 Sep 22] 1688s May29|| 134 J‘ly | 1607, Jan 
37 37 | *35 £39 *Z5lo 38 | #85 39 | *35 38 35le 35lo 225|Gen Motors vot tr ctfs..| 35 Novis} 61%; Aug 4//......-.--/_.......... 
Mb 78lg Tl 7Zi14, 778s 78 | *76 £79 78lo T8lo| 7714 788s 900} Do pref vot tr ctfs__.| 74lpDecil| 865, A Sasaccadtes luakmecaswe 
5 47g ~§ 47g § 47, 47 47, 5 47g «(5 7,800| Goldfield Con M. Par $10} $312Oct 18) $77 Jan 3); $73 $91, Sep 
1077 7s 1077s 167 108 10712 1103;|} 110Ig 11172} 11014 212 [7110 11034) 13,360) | nt Harvester stk tr cfts} 991g Sep 20] 12033 May 5 283%,F eb 125 Jan 
#120 12010/*120 1201-| 1203, 120lo/*__.. 12010/#120 12019] 12012 120le 600 Do pref stk tr ctfs_.| 115 Sep 22} 128l4 May 4jiz117 Aug! 129 Jan 
419 43, 4 41- 4 4 *4 4lo| 438, 434) 41g 41s) 1,300|Int Mer Marine stk trctfs} 314Sep 9] 65% Jan 30 414 J 7i2 Jan 
*16lp 17 17 171s} 167g 1673) 1714 18 1814 19 18le 1853 oe. 2 De. a ctectsooe 14 Aug30}| 1944 J'nel7 12, J'ly 248, Jan 
*9lo 10le} *9lo 10lz| *9lg 1014 919 934) *9lo 10 *9lo 10 |. 200 me ae Paper..... Sep 1333 Jan 31 9 J'ly| 16 ‘Jan 
"45 47 | *46 47 4610 4615] 46 46le| 46 46 | #453, 4614) 1,000}. Do pref._...--. 22. 4453 Mayl5| 56%gJan 17|| 41leJ'ly| 6licJan 
*33 34 | 433 34 | *32le 34°] #383 34 | #33 34 | #323, 34 | ____-- Internat ‘Steam Pump...| 23 OQOct30} 44 Feb 8 3653 J’ly 546; Jan 
*821o 83lo} *82 8384] *82lg 83le] *82le 835g) *82lo 83lo) 83 83 Rete: 80 Oct 9] O0teJ’nel2|| 78igJ'ly oJ 
105 105 |*10412 105 |*1641e 105 | 1047, 10514) 10514 10514] 105 105 1,400 Laclede ‘Gas (St L) com_.} 101! Sep 25| 11412 Jan 20|| 938, J°ly | 11612 J 
*81 85 | 82 82 | *82 85 | #82 84 | 8llp 82 | 8llp Silly 800|Mackay Companies. ._- 81 Decil4| 95 Feb 7 J'ly 
*71 73 | *71 73 | *71 =+%73 | #71 +%7)*71 #+%72) ‘71 71 Ee eeperrae: Dec 22} 77 Mech 2|| 71 J’ly| 7830 
aw. )6lCU 71 =711%*70 72 1#*70 73 =1%*70 £72 41%*70 ~#«72 100|Ma Da paramnes Stores.| 70 Apr28/ 87 J’'MO@26)|......--<<)....---ece , 
#110 aéec0e *110 112 #110 lll *10814 111 *10814 10914 *108 1091, oneothel se. BeBe eespesoeuesesoeed 10734 Sep 21 11314 J’ne 6 eceteee 220! geen ee ee -| 
#138 140 | 138lg 138ig} 139 14014) 140 140 |*138ig 140lg) 1401g 1401g} 1,520 National Bisoult...... 11714 Jan 16) 1433, Novl4 ~ 100 Aug ~ 410i i 
12714 12778/§128 128 | 12773 12775/*126le 128 [*1261- 12 128 128 560 po se 124 Jan 20} 130 Feb 4/|| 118&J°ly | 125 
14 16 | #14 16le] *13lg 1434; 1219 133) *12° 14 12lg 12!1s 800! Nat - jamel'g & Stamp’g| 1212 oS 22 J'ly 24|| 14 Sep 2si- jan F 
*92 96 | #92 96 “a 96 | *92 96 | #92 96 | #92 9519] _.....| Do pref........ 2. 85 100% J'ly 22)} 84 Oct] 961+ Jag 
531g 55 533, 55 54ig 55 545, 547! 545g 55 533, 5453! 12,090|N ational Saad 461 Jan: 


118!2 J'ne 3 84 "ly | 106i- Jan 
2314 J’ne & 13 J’ly | 27% Jan 


Jan 
375g J’ne21j| 26 J’ly | 51%, Jan 





4Feb 6]; 27 J'ne “467, Jan 


5614 Feb 6|| 4814 Dec! 86le Jan 
$405, Jan 
136le Feb 1|| 134 Oct] 144 Oct | 


48lo Dec 16|| 27 J’ly | 521g Jan 
ll5igJ’ly 7]; 99 J’ly | 116le Jan 
79 Mch 1 59le J’ly | 84 Jan 
821g Feb 6|| G6ligJ’ly} 91 Jan 
1207 Feb 4/| 11012 J’ly | 12533 Jan 
$555g Dec 22||{$393g J’ne| $601, Jan 
03g Feb 28|| 47 Feb! 661g Oe 
128109 Mch15}| 117 ~J’ly | 12914 Jan 
177 May26\| 14412 Dec | 105 Jan 
8419 May24 56 J’ly | 78l2 Meh 
79 May29 49lo J‘ly |} 82lo Jan 














123 Jan 5 110 Mavyil130 Feb 











BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 




































































































































































Banks Bid | Ask Banks Bid | Ask Trust Co's | Bid ) Ask Trust Co’s | Bid | Ask Trust Co's | Bid | Ask Trust Co’s | Bid | Ask 
Brookiyn Brooklyn N Y Ctty Guar’ty Tr_i7s35 |  .-./]/N Y Trust.| 585 | 600 Brooklyn 
Broadway {| 385 | 400 || Nat City -— 280 | 295 ||B’way ‘Ir..] 145 | 150 || Guardian Tr/ 100 | 115 |isavoy_.__. ania 2 Brooklya Tr | i ie 
Coney Isi'd‘'| __..| 155 |/North Side {jj 150 | 170 ||Central ‘I'r_./1010 |1030 || Hudsom ...| ____| 145 || Standard ir| 34, | 355 ||Citizens’ __.| 120 | 180 
=a 280 | 290 |/People’s ___| 155 | 165 |}/Columbia ..}| 300 | 310 Knickerb’kr) 285 | 295 || TitleGué Tr|t500 -.--|/Flatbush ..} 200 | 215 
Hillside’;..-} ....| 125 ||Prosp’ctPk*| 140 | 155 ||Commercial | 105 ___.|} Law T 1& I'r} 230 | 240 |] Tr Co of Aw} 335 ..--||/Franklin_..| 275 | 285 
Homestead}| -.-.| 100 Empire ...| 300 | 310 || Lincoin Tr-| 110 | 120 || Union fr__.|1300 | ~777||Hamilton ~~] 265 | 276 
Manutac'rs | 415 | 430 || Trust Co's Equit’ble ‘f'r} 490 | _.../| Manhattan | 375 | ..../} US Mtc& Ir] 460 | 475 ||Home ____. ce. 
Mechanics’ %} 225 | 240 Farm Lo&1|f1401} -._.|} Metropol’t'n) 405 | 410 || Unit States {1125 |1150 Kings Co ..}| 515 iia 
ontauk {j.} ....} 150 N Y¥ City Fidelity ...| 21715] 22219] Mutu’l(NY)] 125 | 130 |] Washington] 360 | 375 |iL Isl L & Tri 325 | 840 
assau ....j0212 225 || Astor ~= =~ - 350 | 360 Fulton ....} 2 _.--|| NY Life &lr11000 11040 Westchester] 150 160 ||Nassau ....| 155 165 
Bankers’ ‘Tr/f750 | .._. Windsor  ..| 190 | 195 ||Peoples’ _../| 285 | 295 . 
| | Queens Co.| 100 |} 110:: 























tSale at Stock Exchange or at auction this week. s Ex stock dividend. { 











 @Bid and asked prices: no salesonthisday. §Lessthan100 shares. ¢Ex-ricghts. 0 New stock. 


a Ex-div. and rights, d Quoted dollars per share, 
anks marked with a paragraph ({]) are State banks. z Ex-dividend. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—*‘and interest’’—ezxcept for income and defaulted bonds. 
Last Sale 


wo te -: ee 
Range 
No. High| No High 


No. Low . 
--*% 10434 Dec ‘il --+< 
tet: lll 1111 16 

lllliep Novy’1l1}..-.-. 
1017, 





| es 





BONDS Week's 
Y. STOCK EXCHANGE Range or 
Week Ending Dec. 22. +4 Las: Sale 


U. S. Government, ; k\Low High 
28 consol registered. .d1930 10014 Nov‘il 
2s consol coupon.._.d1930 100lg Dec 11 
3s registered k1918 1017s Sep 1) 
38 coupon 10184 Dec ’J1 
4s registered 113lg Dec ‘11 
4s coupon 192 11353 Oct ‘11 
Pan Canal 10-30-yr 28 k1936 10012 J'ne’11 
Panama Canai 3s g__..1961 1013, 102 





Week's 
Range or 





Price 
Friday 
Dec, 22 

Bid Ask 
1031p 1043, 
lll Sale 
.... lll 
1013, Sale 

9914 ....| 993, Nov’l 
93 9314) 9314 Dec ’11 
88 S834! 87 May’ll 
85 8919) 88lpJ'’ne’ll 
10019 10419}10234 J’ly ’11 
$l%3 87 | 87 Dec’ll) 
O41 Sale| 94le 95 

9214 J’ne’11 

1314 Feb ’05) 

95 Oct °10 


BONDS 
Y. STOCK EXCHANGE 
Week Ending Dec. 22. 


Chesapeake -& Ohio— 
Gen funding & tmpt 5$_.1929 
1st consol gold 5s 1939 
Registered .t......... 19 
Geferal gold 4 \s 
Registered 
.. Convertible 4 4s 
Big Sand 
Coal Riv Ry ist gu 4s__..1945 
‘ Craig Valiey ist g 5s___.1940 
Potts Creek Br ist 4s_.__1946 
'R &A Div Ist con g 48__1989 
2d conso! os 4s 
Warm Spr Val ist g $s__1941 
. Greenbrier Ry ist gu g 4s 1940 
hic & Ait RR ref g 3s 9 
| Railway ist lien 3 4s_...1950 
Chic B & Q Denver Div 4s..1922 
. Illinois : 194 


‘Re 
‘Iilinois 
4| 9212 Nov’11}-...- 4tel] » Registered 194 
rices onthe va\sis 0}\f $5 s. Iowa ‘Div sink fund waed 


1021g . Nebraska Extension 48s..1927 
9934 Registered 1927} 
9934 Soutiswestern Div 4s___.1921 
100 Joint bonds See Great North. 
10712 ! - Debenture 1913 
....|10219 Oct ’11 General 4s 19 
10719 1078410712 107384 Chic & E Ill ref & imp 4 gs_1955 
102 10233/1021; Nov’11 1st consol! gold 6s 1934 
871 871g Genera! consol ist 5s__..1937 
10134 Sale |1015g- 10134 Registered 1937 
101llp9 10184)1015g = =1018 
10 11g 10184)10112 Nov'11 
1031 J’ly "10 
98 Oct ‘11 
4) 861s 86lo 
46 46 


Range 

Since ° 
January 1 
Low High 
10014 101ig]]. 
1001, 1013, 


Intercst 
Period 








Low 19 
1027g 1061, 
lll 1131, 
11 lly 111% 
10033 102 


1011s 10214 
101le 10214 
1133, 1137, 
1ldlg 1141, 
100 


err 
10134 Sale 


“$19 





st 
or 


10019 100 
10184 103 


19 


qaacaacaa 


Ss 
Ss 
Ss 
Ss 
Ss 
S 
s 
S 


uo 
OOOOOOOO 
Ca ATT a 


Foreign Government 
ot army, TR se meray 5s of 1909. 
Chincse (Hukuang) Ry 5s £_._- 
Impcrial Japanese Government 
verling loan 4 %s 925 
2d Series 44s 


i 
Ca: rs Cas Gs > Case > Cf) Sent Sot See Ces OF 





063, 971s 
941o 


97 97 
96 Dec’ll 


92ig 92igi 1 
Qlig  91lgi - 4 
8814 Nov’1lj..--. 
2%, 103 18 


oe 
. eo 
On 


962, 
9534 99 
9134 








"Th 
‘ 1 
at Say > Cf) Sat ae o> 


lg 
7i 


-~—-<-« 
J 


O9dg .-.. 
87ig 89g 





99 
871g 


9814 1001g 

100 i 

91 10434 105lg 
= 997 


Q8ig P8lg 
99 Ol, 


10034 1011, 
958, 98 


_ 
Tree. 


eo 


U S of Mexico sfg 5s of____1899 
Gold 4s of 1904 


COOo 
Cnt Sang Say Saag PY Sg > SS SE ce Sas Sony St Ss Cane J 
it 





ra 
° 


1044, Sale 
991g 10012 
QSle 99 
lL Fee 
O9lg .... 


1005g 10073) 1007 
967s Sale| 965, 
80lg 803, 





9Gig 

9814 Dec ’1 
981g Mch’11 
99 y¥9 


N Y City—4 4s 
4° Corporate Stock.___1959 
4% Corporate Stock. ___1958 
4% Corporate stock 
New 4s 
New 4% 191 
4%% Corporate Stock. _1957 
4%% assessment bonds_1917 
344% Corporate Stock._1954|M 

N Y State—d4s 19 
Canal Improvement 4s_. 
Canal Improvement 4s__1960 

So Carolina 4s 20-40____1933 

Tenn new settlement 3s____1913 

Virginia fund debt 2-3s___ _1991 
6s deferred Brown Bros ctfs._. 


State and City Securities 
196 1028, Sale 
997g Salc 
9934 Sale 
9934 100 


1023. 100%, 103 
100g 9853 100141) ” 


a) 
Sas 
ZZZZZM 


101 
967s 
801 


«] 
cae 
Z 


30}|10610 109! 
102 103 
863, 89 
10112 1033, 


101 1033, 


] 
& Ind C Ry ist 5s__1936 
10112 10614 


Chic 
Chic Gt Western ist 4s__’._1959'M 
Chic Ind & Louisv—Hef 6s_1947 
Heetuiretde gold 5s 1947 
Refunding 4s Series C__.1917 
Ind & Louisv ist gu 4s__1956 
Chic Ind & Sou 50-yr 4s____1955 
Chic LS & East ist 4 %s___1969 
Chic Mil & St P term! g 5s__1914 
Gen’! gold 4s Series A__¢19898 
Registered e1989 
Gen’| gold 3 s Series B_e1989 
Registered €1989 
25-year deben 4s 
Chic & L Sup Div g 5s__.1921 
Chic & Mo Riv Div 5s__.1926 
Chic & P W Ist g 5s 
CM & Puget Sd ist gu 4s 1949 
Dak & Gt So gold 5s____1916 
Dubuque Div ist s f 6s__1920 
Far & Sou assum ¢g 68___.1924 
LaCrosse & D ist 5s 
Wis & Minn Divg 
Wis Vall Div Ist 6s 
Mil & No Ist cons 6s____1913 
Extended 4s 1913 
iChicago & N West cons 7s _1915 
Extension 4s 
Registered 
General go 
Registered 
General 4s_. 


1093, 1101, 
|| 8214 S86l, 
12614 1283, 
1078s 111 

95 9553 


915g 931g 
104 10414 
1017, 1027 
2 98 


981g 99lg 
861g 88ilg 
86 86 


Q0lg 927s 
in tack: a 
1017, 10214 

¥83, 99 


791g 81 
99lo Sale 


Railroad 
A= Arbor Ist ¢g 4s 3 
tchison Topeka & Santa Fe— 
Gen gold 4s 1995 
Registered 1995 
Adjustment gold 4s____R1995)N 
Hegistered h1995 
Stamped h1995 
Conv 4s issue of 1909____1955 
Conv gold 4s 1955 
Conv 4s (issue of 1910)__1960 
10-year conv gold 5s____1917 
Debentures 4s Series J___1912 
Series K 1913 
East Okla Div Ist g 4s___ 1928! 
Short Line ist 4s gold___1958 
S Fe Pres & Ph 1st g 5s__1942 
Chic & St L Ist 6s 1915 
Ati Coast L ist gold 4s___r1952 
Registered hi1952 
Ala Mid ist gu 
Bruns & W ist gu gold 4s 1938 
Charles & Sav ist gold 7s 1936 
L & N coll gold 4s 01952 
Sav F ~* lst gold 6s___1934 
19 


ist go d 5s 3 

Sil Sp Oc gu g 4s__.1918 
Ohio Prior 3 Ws .__1925 
19 


7919 Dec ’11 


991g 993, 
Q7lo YRl, 
9lle Dec ‘11 
92 Jan °10 
9 L5g 9134 
911148. J'ne’11 


1068, = 1U7%4 
10034, Sale |100!0 =—s« 101 
108g Sale|1081, 10883 
987g Jan *10 
9914 J’ly ‘11 
96 96 2 
31 93 933s} 19 
1083, Nov ’11}-.-. 
1063, J'ly °11).--. 
95 Y5lei 62 
98 Oct 0 
10853 Aug ‘11 
9514 Mch’11 


10214 Dec ‘11 
987g 99igi 
98lo Nov’1l1 
871g Dec *11 
86 J’ne'll 
92 9233! 923 923g 

105lg ....|106 Dec ’1l 

10834 Apr ‘11 

106 10619106 Dec ’11 
94le 95 | 943, 95 

1027g 1035g/103ig Aug ‘11 

11314 11319)11314 Dec ‘11 

115 1178s Aug’11 

1041e Dec *11 

10614 Dec *11 

1123s Nov’ 11 

102 Sep ‘ll 

10014 Nov’11 

10734 Dec ‘11 
98 Sep ‘ll 
973, Nov’11 


‘ 
es Cas Ces St Cony any Cat Case =F Rt So Coe 





907g 2 
105 1148, 
~||}10334 1157 
31} 9Glo 1055 
10514 116le 


9914 99S, 
96 YQ7le 
9219 941, 
10814 1091o 
10683 106%, 
9334 OG6lg 


10834 109 
106 1071, 
931, 95 
103ig 1038, 
11314 1141, 
11714 1173 
106% 1071 

8 
11283 114 
102 103% 





' 
PES i ae as a an Sn Cay Sa 











Ce ans Can ny Sy Gey St a Sy Ras Sat Sa Say St Say AT) St Se Sat Ca 


Se 88 ance 


977g 998, 
0514 .... 


97 991g 
85 88lg 


O7ig 991 
8 2 
1118, 112 


106 1075, 
1037 10714 
10434 106lg 


951g 95l,4 


917g 96lsg 
124le 126 
11053 L111, 


943g 9 
12519)125l4 Dec *11 
O8ig ____|1105g May’1l1 
963g 9814; 97 Sep ’1l 
Olin 91%, 


9llo 
---- Q9I1lgj 9114 Nov’l 
98lg Sale 


983g 
11133; Nov’11 
lilly Nov’09 
10712 Oct ’11 
1037g_ 1037: 
106ig Sep ’11)..-.- 
10612 Fe 
10983 Nov ‘11 
107%, Aug ‘11 


11019... 
107 
1035g .___ 
10412 106 


alt 
Registered 
Gold 4s 
-Registered hi9 
Pitts Junc ist gold 6s____ 1822 
P Junc & M Div ist g 3 %s1925 
PLE & W Va Sys ref 4s_1941 








_ 
CD > St St > > 


a 


88ig Aug ’1ll 
91 Pll, 


Southw Div ist gold 3 Ws 1925 


Cen Ohlo R ist c g 4 %s__ 1930)! 


Cl Lor & W con Ist g 5s__1933 
Monon Riv ist gu g 5s___1919 
Ohio River RR Ist ¢g 5s__1936 

General gold 5s 1937 
Pitts Cilev & Tol 1st g 6s_1922 
Pitts & West Ist g 4s___ _1917 


10084 .._- 
1101s 1lllle 
Ries 
10814 .... 
108 1101s/106 


113le 


SOle 
103 Mch’10 
110i2 «61 101e 
10214 1021 
10919 ape "1 

J’ y "11 
1i3lg Aug ‘11 
9719 Sep ‘11 


Ol 
O19) 


11019 1111» 
1021g 10214 
1091¢ 1091» 
106 1091» 
Ll3lg 1133, 


ManiGB & N W ist 3 %s 1941 


Milw & SL ist gu 3s._1941|J- 


Mil LS & West Ist 
Ext & imps tf gol 
Ashland Div ist 
Mich Div ist gold 6s_.1924 

Northw Union ist 7s g__1917 

Winona & St P ist ext 7s 1916 


6s_.1921 
58..1929 
6s__1925 


2 -}116lg Oct ‘11 
112 1147) 
1L1llo 1147s 


12713 Nov’1l 

9012 Sep ‘09| 
113% Oct ’11 
11083 Aug ‘11 
14215 Feb ’02 


115 J’ly ’ll 


1137g 115lg 
10919 111 

1161g 118 
115 115 


Crim cd 
80 8690 
110ig ___. 
104 10634 
OSie .... 
OE eins 
Ligte ..c 
11514 11714 
ieee 
10 15g 1017s 
1001g 10083 


Q78g Q7lo 
95. 95 
11253 113 


1071g 1083s 
971s 


11334 1143, 
11619 1167 


10119 1037 
1001g 1013 
10034 10034 
112 114l»o 
6/|10714 110 
107 1071», 
95 1 


5 108 
10014 10612 
91 1061, 

100 


113%, Aug ‘11 


11334 113%, 
109 109 


95 Nov’ll 1/} 10852 110 
1125s Nov’1l 
107ig Aug’11 
97 Febd’ll 
103 J’ly ’08 
1133, Nov’11 
11673 Mch’11 
72 Mch’lo 
1015s: 10 15g 
100i, 1001 
1008; Jan *1 
112 Nov’ll 
109 1091 
10712 Nov’1l 
103 Dec ‘ll 
10619 May’11 
105 Dec ‘ll 
96 Nov’ll 
107 Dec’ll 
851g Oct °10 
Y1lo}| S8le Oct ‘11 
107 __..|106 Aug’ll 
10453 10719/115 Nov’05 
07 .|10934 May 11 
102 Nov’ll 
1215g 122 
12l!g i2ils 
106! Dec *11 


10012 Aug ’11 


Ce Sa > Ge TI) > 
, 
CeO Prone 2zze& 


Stat Isi Ry 1st gu g 4 %s_1943 
Buffalo R & P gen g 5s___.1937 
Consoi 4 \s 1957 
Ali & West ist g 4s gu___1998 
Ci & Mah ist gu g 5s____1943 
Roch & Pitts ist gold 6s_1921 
Consol ist ¢g 6s 1922 
Bull & Susq Ist ref g 4s___d1951 
C= So ist ext 6s 191 
RR ane Re 1913 
Registered 191 
Central of Ga ist gold 5s__p1945 
Consol gold 5s 194 
Registered 
ist pref income g 5s____p1945 
Stamped é 
2d pref income g 5s____p1945 
2d pref income g 5s stamped_-_ 
3d pref income g 53____p1945 
3d pref income g 5s stamped__}_-_- 
Chatt Div pur mon g 4s__1951 
Mac & Nor Div ist g 5s__1946 
Mid Ga & Atl Div 5s____1947 
Mobile Div Ist ¢g 5s 1946 
Cen RR & B of Gacol g 5s_1937 
Cent of N J gen’l gold 5s_._1987 
Registered h1987 
Am Dock & Imp gu 5s___1921 
Le & Hud R gen gu g 5s_1920 
Leh & Wilkes-B Coal 5s__1912 
N Y & Long Br gen g 4s_1941 
Cent Vermont ist gu g 48__e1920 


Chicago Rock Is & Pa 6s __1917 


10812 1095s 
egistered 1917 


10715 10915 
96 Sale 
95 96 
891>- Sale 
07 i... 


ZF iPUMNUAaS > HON 


Registered 
Refunding gold 4s 
Coll trust Series J 4s 

Series L 


wr Se 


9414 May’10 
9434 J’ne’11 
7 15g 727. 
75l4 J’ly *11 

921o Dec ‘11 
11012 Nov’11 
1201p Mch ‘03 
10514 Sep ’11 
10234 Aug ‘11 
10812 Sep ‘11 
10213 Nov’'1l 





. 951 
717g Sale 


os 68 C8 
a Se Ht TS 
| ' 


ur 
a 
' 


4s 1934 -!} 921g 94 
N—lst g 58..1934 11012 1121, 
1934 
10514 106i, 
1021o 1028, 
10819 1091, 
99 103 
1/123 12512 


87%, 88lo 
105le 10612 


10834 1098, 
10112 103 
6)}1201e 125 
120 12312 
106le 10814 


1001 10015 


Chic St PM 
Cons 6s reduced to 3 }4s__.1930 
Ch St P & Minn ist g 6s__1918 
Nor Wisconsin ist 6s__..1930 
St P &S City lst g 6s___.1919 
Superior Short L ist 5s ¢g_1930 

Chic & West Ind gen g 6s_.¢1932 
Consol 50-year 4s 1 

HCinH & D2 see 
9919 ____|100le Aug’11 100191001] ist & refunding 
8914 ____! 89le Dec ’11 87le 9214 ist guaranteed 4s 


MISCELLANEOUS BONDS—Contioued on Next Page. 


Street Railway. 
2)|102 1043,];/Manhat Ry (NY) cons ¢g 48.1990 
107}| 8234 885g 52 tax-exempt. ...1990 
----|}10112103 |j/Met St Ry gen coll tr g 5s_.1997 
Guaranty Trust Co certifs 
Refunding go 
Farmers’ 


1118/1111 


10812 Oct ‘11 
92l4  92ly 
10033 Dec ’11 


“85” May'ii 


1211g 1211o 
106'3 .... 
10lig ___. 
100 100%, 


~ " Fireraes 
9214 Saie 











2 
diciiate Sa 

















ORR COT ee 
Pry C97 Cae es Sn Ces "7 








Street Railway. 
Brooklyn Rap Tran g 5s._._.1945 
ist refund conv gold 4s__2002 
Bk City ist con 5s 1916-1941 
Bk Q Co &Scon gug¢ 5s_1941 
Bklyn Q Co & S Ist 5s.__1941 
Bklyn Un El ist ¢ 4-5s__1950 
Stamped guar 4-5s___.1950 
Kings Co El ist ¢g 4s 
Stamped guar 4s 
Nassau Elec guar gold 4s_1951 
Conn Ry& List & ref 5¢4s-_’51 
Stamped guar 4 is 1951 
Denver Con Tram cons g 58.1933 
Det United 1st cons g 4 %s_1932 
Grand Rapids Ry ist ¢ 58__.1916 
Havana Elec consol g 5s._.1952! F- 
Interboro-Metrop coll 4 4%s_1956/A-O 
aterboro Rap 5s Ser A.1952)M-N 


;. ®No price Friday; latest this weck. 


1031s 104 
83lo Sale 
oécno ae 


103144 10314 
831g 8378 
10214 Dec ‘Li 
97 Nov’ll 
101llo 1015s 
10184 Dec ’11 
85le Nov’11 
84lo Dec ‘11 
78 Dec ’ll 
10184, Apr ‘11 
1017s Dec ’i1 
80 Dec ’ll 
68. 2 ay. "it.... 
ahaa 4) 9984 Nov’ lli___. 
7919 Sale| 791, 80 | 327 
10284103 |102%, 1031s 7 


@DueaApril. e Due May. 


A-O 
A-O 
F-A 
A-O 


9612 97 

96lo 9714 
961g Sale 
97 Sale 


*58le 591 
5634 571 
80 Sale 


“il 





101 10ils 
span Ge 
ites 
8334, 85 
77le 78 
10034 ___. 
100384 102 
79lo 80g 
993, ____ 
93 


1001g 10314 
10034 103 
84lo 86 
82le 86lg 
77~=—s Bl 
10134 1013, 
101 10214 


Stamped 

Refunding 4s ‘when issued) _- 
Adjustmt inc 5s (wh issued) - 
Bway & 7th Av istc g 58.1943 
Col & 9th Av ist gu g 58.1993 
Lex Av & P F ist gug 58.1993 
Third Av RR cons gu 48.2000 

Central Trust Co certs 

Cent TrCo cts stamped... . 

ist ref 4s when issued 

Adjust inc 5s when issued. 
Third Ave Ry ist g 5s.__1937 


k Due Aug. o Due Oct. 





-D 
M-§ 
M-§$ 
J-J 


FSEPE"EE5 


a ie 


S322 


14 284 
101 103 {102 Dec ’lil 
101 1021s n° Dec ’11 


77% Sale 
76 Sal 
8512 Sale 
----| 76 Sale 
J-J! 1001g 11019 
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ERPs 
Qy PINGOU 


aT 


— 


) 


oo 
n> Ot Cerin > Ot 


' 
io) Sa 


> 
‘ 
o 


Or 
Y ae & Hud seaneiaalill” 


" 
De 





Mich 


Regis 
Beech Creek ist gu g 4s__1936/) J-J 
aa 1936\J-J 


: 3 
* Beech Cr Ext ist g 3 4s_b1951 
Cart & Ad ist gu g 4s__.1981/ J 
Gouv & Oswe ist gu ¢g 58.1942 
' Moh & Mal ist gu g 4s___1991 
N J Junc * gape lst 48_._1986 
' Register 1986 
: MWY & Harlem g 3 %s__.2000 
ie tered 2000 


NW Y & Northern ist g 5s_1927 
N Y & Pu ist cons gu g 481993 
Nor & Mont ist gu g 58__1916 
Pine Creek reg guar 6s.__1932 
' RW &Ocon 1st ext 5e_n1922 
r Oswe & R 2d gu g 5s__.¢1915 
RW & OT R Ist gu g 5s_1918 
Rutland ist con g 4 %s__1941 
Og&LCham ist gu 4s g.1948 
Rut-Canad ist gu g¢ 48.1949 
- $t Lawr & Adir ist g 5s__1996 
2d gold 6s 1896 
Utica & Blk Riv gu g 48.1922 
Lake Shore gold 3 }4s____1997 
Register 1997 
Debenture gold 4s___.1928 
25-vear gold 4s 1931 
1931 
38 
Mahon C’l RR ist 5s__1934 
Pitts & L Erie 2d ¢ 5s__a1928 
Pitts McK & Y ist gu 6s_1932 

' 2d guaranteed 6s 3 
McKees & B V ist g 68_1918 

Michican Central 5s 19 
Registered 


4s 

Registered 1940 
JL &S 1st gold 3 4s__1951 
1st gold 3 %s 1952 
20-year debenture 4s__1929 








ee 





10534 .. 2. 
nh. | dteeanil 
10814 1091 
106le 1071| 
102 10434 
10314 10414 
10319... 
108 108%, 
100 101 








1 
12033 12119112 
114 117 

86 


1101g 1107, 
83 68 
931g 933, 


1041g 1041 
109 


a5, S08 
104ig ___ 7 
88 


108 


19}105 Jan ‘08 


4|108159 May’11 


8 
5 | 83 


Range 
Since 





97 
9812 Jan '10 
931g Mch ‘11 


961s 97 
83lo 


0053 
79l¢e 801 
88lo 89 
7834 Nov’11 
1053g Aug ‘11 
91 Nov’ll 
10819 Oct ’11 
10619 Dec ‘11 
1043, 1043 
10312 May’ 1 
10534 Nov’11 
108 Dec ’'ll 





100 10014 
99 Mch’ld 

100 100lg 
70 7215 
9612 May’li 
87 88 
92 Nov’ll 
83 


1061g 10612 


111 Sep ‘oy 
80 80! 








10734 1101» 
10614 108 

10234 1053 
10312 10514 
103 1053, 


10612 111 
3 








87 
110ig 


Dec ‘11. 
Dec ‘11 





9312 Mch’11 


1043, Dec *11 
10915 Dec ‘il 
1157s Nov’10 
10812 Dec *10 
113 J'ly ’04 
9214 921 
85 Nov’l 
9915 991 
7912 Nov'l 


83” Des" ii 


8 88 
abig Nov'11 











105 Oct ‘02) 


i068 Oct ‘09 

977g Aug ’11 
i3il> Jan ‘09 
10714 Nov'11 








1) Santee 


10314 ..../100 





ies 5 


“991g Mch‘11|_ 


“Sig Feb “iil. 





93ig 931 
933, May’ 
1lllg Mch’11 

Dec ’09 
130ig Jan ’09 
123 Oct ’1l 


sr 


58 





1108s Dec *11 
119 J’ne’06 
983, Nov'11 
9812 Nov’11 
90 J’ne’0s 
88te Oct ’11 
90le Dec '11 


995g 1021, 


10433 106le 
1091g 111 





8634 89 





90le 93 


ONDS 
Y. CK EXCHANGE 
Week Ending Dec. 22. 


N, 


Interest 
Period 


Wcek’> 
Range or 
Last Sal: 


Range 
Since 
January % 


LE 





Michigan Central-—(Con) 
Bat C & Stur Istgu ¢g3s.1989 
N Y Chic & St L Ist g 48.1937 
R tered 193 
Debenture 4s 
West Shore Ist 4s guar_.2361 
ay hele y= 2361 
N Y Cent Lines eq tr 4 Ks 1923 
N Y New Haven & Hartf— 
Non-conv deben 
Non-conv 4s 195 
Conv debenture 3 4s__.__1956 
Conv debenture 6s 1948 
Harlem R-Pt Ches ist 4s_1954 
Cent New Eng ist gu 4s_1961 
Housatonic R cons g 5s__1937 
NH & Derby cones cy 58.1918 
New England cons 5s.____1945 
Conso! 4s 2s 19 
Providence Secur deb 4s_1957 
N Y O & W ref Ist g 4s___gi992 
Registered $5,000 only.gi992 
General 4s 1955 
Nort & South ist gold 5s__1941 
Nort & West gen gold 6s__1931 
Improvement & ext ¢ 68.1934 
New River ist gold 6s___1932 
N & W Ry istcons¢g mene 


tered 
Div’l ist 1 & gen g 48__1944 
10-25-year conv 4s____1932 
Pocah C & C joint 4s__1941 
CC & T ist guar gold 5s_1922 
Scio V & N E ist gu g 48.1989 
Northern Pac prior | ¢g ane t 1 


~] 
=>>a 
we ok fs RS OEE 


C4 Oye FOOS 


1 ye ee 


eS Ce Come Cane 


FORRES SSE O 
ZOD teaben "FF Gen 


t 
Ors 


See > TS 


Cy ener UEOO 


R 
Lan) 
© 
a] «] ~~ 
KHuOooo 
= se ex 


Dul Short L ist gu 5s___1916 
StP&NP gold 6s__1923 
certificates. 1923 

uluth Ist wane 


17 


lst consol gold 4s 
Wash Cent ist gold 4s___ 
Nor Pac Term Co ist g 6s__ 
Pacific Coast Co ist g 5s__1946 
enna RR Ist realest g4s_1923 
Consol gold 5s 1919|M- 
Co eg 


GeO > OTE 
Oasvor tpn 





Ez 


C be golds p42 1M N 
onv e i 2 
Convertible cold 3 tes .1915)| J-D 


1915) J-D 

Conerh ae 4s iss M 

eg Vail gen guar g 4s__194 

DRRR & Bee 1st cu 40¢1936|F-A 
Phila Balt & W ist g 4s__1943|M-N 
Sod Bay & Sou Ist ¢g 58__1924|J-J 
Sunbury & Lewis ist ¢ 4s 1936|J-J 
U NJ RR & Can gen 4s__1944 
Penna Co guar Ist g4 4%s___1921 
Registered 1921 
Guar 3 }¢s coll trust reg__1937 
Guar 3 4s coll trust ser B.1941 
Trust Co certfs gu g 3 44s_1916 
Guar 3 s trust otis C 1942 





N 
Cl & P gen 4% Hi By 
gug 8 ser - 
ND ites 1942\|A-O 
int reduced to 3 %s_1942|)A-O 
Series C 3 Ks 1948|M-N 
Series D 1950 


erinliemenhceliscnenalaieds 1940| J- 
Gr R & Il ex ist gu g 4 s_1941/ J 
Pitts FtW & C ist 78. 71912 J 
1912) J- 
eis isdn: dadieeaiiagiien ap etic hi1912|;A-O 
& Ash ist con 5s._1927|M-N 
gu 434s A__1931/J-J 
1933 oat 
1942|M- 


3d 7s 
Pitts Y 


a | 
ELLLE 
SOT far hee 

: 


agte 
i Fi 


iv ist g 58.1939) A-O 

Sag Tus & H ist gu ¢g 4s_1931/F-A 

Pieaene Ry ist 30-yr s f 4s_’37| J- J 

Pitts Sh & L E ist g 5s____1940/A-O 

1943/ J-J 

1997| J-J 

1997; J-J 

Jersey Cent coll g 4s___.1951|A-O 

Atian City gu 4s ¢ 1951\/J-J 
t Jo & Gr Isl Ist g 4s____1947)| J- 

tL & San Fran gen ¢ 6s__193i| J- 

General gold 5s 1931 


S 


Southw Div ist g 5s_.1947|A-O 
Refunding g 4s 1951\J-J 





Registered 1951\ J-J 


91lg 93lo 
92 Sale 
13 15g 13314 


1158, 
fete 
Ee 
10214 .... 
0244 .... 
8 


2 
101 


ig| 877 May"il 
94 94 


10219 Oct ’11 
12314 Nov’11 


1 
1158g Aug ‘11 
110 J’ne’lodj_..-. 
1023, J’ne’11 


Low High 


No.\i\Low High 





997, 
983, Nov’11 
90le Dec ‘11 
st 


98 9 
100129 J’ly ‘11 


943, Aug ’11 
+ the Nov’1l 
92 92 
13llo 132 
99 Oct ‘ll 


93 93 
113ig J’ne’11 
107 Aug’09 


931, Oct *1 
911, Aug’11 


100 | 


09 100k, 
988, D8% 
a=--| 8984 92% 
115i 971g TOL, 
6:; 97 1001 


2 
~---1}10012 10013 


21 





12 


Y2lo 93% 
113ig 113lg 














2 





4|| 883, 
Pt 10419 10419 


9614 anode 














1583 Nov.11 





96le Apr *10 
9lig Apr ‘11 





103 1037, 
9953 


a 
10019 _..- 
10210... 





10lle ._.- 
10lls __.. 
ee 
1071s __.. 
ara 
ie 
95 


..-~ 10673) 1061, 
07 


.|1001g Apr ‘11 


9714 
97le Q8le 
1187s 1191, 
10714 108le 
88 913, 
8833 Sale 


80lo 


11183 Dec ’11 
104. 104 


1001, Nov’11 
108 


10238, 
10014; 997s Apr ‘1 


J’ne’1l 
9934 
9653 967, 
9614 Sep ii 
1027, 





104 
|----|{ 10019 102 


9lig 9Lig 
111 ’ llllg 
108 





108 108 
---|}102 1031 


7i| 98% 
190]] 9 
ors 97 


16//102 " 1041, 





i02  Nov’ll 








102 Jan '03 


1011s Dec *11|_..- 


10315 1031 


1027g Mch ’11).... 
90 Aug’l0j._... 
8853 J’ly *11).... 
978, Dec *11)....]] 


87 Aug’lo 


Jan ‘0 


107% 10734 


-|10984 J’ly ’09 


10lie 1011 
1037s Feb °1 


109 May’l0 
103 Aug ’07 
100 J’ly ‘10 


101 Dee ’11\__-- 


1011 101iz 
11}10314 1041 
1027, 102% 


89 Nov’ll ong 


1 
oe. 


105%, 107%, 





93lo Jan “11 
66 66 

683, Nov’il 
110ig Oct *11 


10512 10734 
106 106. 


Dis 93%5 
977 cose 


98 

113 113), 
09 109 
931g Y3ie 
66 765% 


67 7633 
1001g 10073 
10984 110% 





995g Dec *}1 
98 Aug’ll 
84 84 
11273 May’ 11 
11314 Nov’11 
98ig g 
9714 Dec *1 
971e Dec *1) 
87 Nov’ll 
1187s Dec ’11 
10714 1081» 
90 "1 
8814 881 
100 Oct ‘l 
S014 8012 
8034 Mch’11 


| 





3}| 84 
1121» 112% 
11314 11314 
963, 98lz 
Q7lg 97%, 
9814 


106 





7)|107 108l¢g 
cata ae. ae 
47|| 85lp 90 
.---||100 I101l, 
38|| 77 83 
8034 803, 





oe 


MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 
Kings Co ELL & Pg 5s_._.1937 
Purchase money 6s 199 
Convertible deb 6s 2 
Ed El] Tl Bkn 1st con g 48.1939 
Lac Gas L of St L 1st g 5s__¢1919 
Ref and ext ist ¢ 5s 1934 
Milwaukee Gas L Ist 4s 
Newark Con Gas g 5s 8 
NY GELH &P¢g 5s_...1948 
Purchase money ¢ 4s_...1949 
Ed El Ill 1st cons g 5s___1995 
NY & Q EI L&P Ist cong 5s_1930 
N Y & Rich Gas ist g 5s___1921 
Pacific G & El CoCalG & E 
Corp uni & ref 5s__.1937 
Pat & Passaic G & E 5s___.1949 


ex eS 
oo 


Zr PrOUZo gan 


=] 
SIAN SOME > > 


#5 
nz 





iia: 
114 1157s 
118 11814 
88le 90 
10214 Sale 
101 10115 


---.- 94lo 
10134 .__. 





105 Nov'll 
115lg = 11le 
118 118 
90 Dec 'll 
10214 10216 
10114 Nov'1l 
90 Oct ‘1? 


9710 J’ ly ’09 
O41, 941, 








81/102 


101le 106 
11334 117 
11712118 
8714 90 

104 
100 103 
90 gil 
10014 1047s 
10114 10419 
87 
lll 11238, 
100 10l1le 





895g}|Syracuse Lighting ist g 5s.1951 


Gas and Electric Light 
Peo Gas & C lst con g 6s___1943 
Refunding gold 5s 1947 
Registered 
Ch G-L & Cke ist gu g 58.1937 
Con G Co of Ch ist gu ¢g 5s 1936 
Ind Nat Gas & Oil 30-yr 5s '36 
Mu Fuel Gas Ist gu g 5s_.1947|M-N 
Reg 1947 
Philadelphia Co conv 5s__.1919 


Syracuse L & P 5s 954 
Trenton G & E ist g 5s___.1949 
Union Elec L & P ist ¢ 5s__1932 

Ref & ext 5s 1933\M 
Utica E1L & P ist ge 5s___.1950) J 
Utica Gas & E ref 5s 1957 
Westchester Light’g ¢ 5s__.1950 





-N 
-J 





3D 


11614 117 
10134 Sale 
..-- 101lo 
103 104 
10115 10252 


eee 
100 10l1l»e 
pe | 
RNS a 


1001g .... 


9634... 
10Zle .... 
9 


11614 Dee ‘11 
1013, 1021 
103 Feb 09 
10314 1031 
102 Nov’l 
90 Mch’ll 
10llg Aug ’11 
116 J’ne’ll 
101 Dec ’ll 
81 J’ne’ll 
109 Feb ’Ol 
98le Sep ‘11 
96le Nov’11 


.---||1161g 11924 
7||1013g 102% 


10234 1037 
101 102 

----|} 90 915, 
----|| 10012 101ig 





10419 Dec “11 





ype 
. 10412 10515 





nda J’ly “li 








| No price Friday; latest bid and asked. a Due Jan. db Due Feb. e Due May. g Due June. ADue July. p Due Nov. s Option sale. 





























































































































1716 New York Bond Record—Goncluded—Page 4 (Von. Lxxxxuml. 
DS SR] Price Weer's |2x]| Range ONDS de ce Week's Range 
X. y, sréon EXCHANGE § abba | Range or LE Since Ny . By stéck EXCHANGE 35 Frida Range or ; Since 
eck Ending Dec, 22. Tm] Dee. Last Sale ‘||January 1 Week Ending Dec. 22. Si | Dec. 2 January 1 
& San Fran (Con) Bid Ask hi No.|\Low High Bid  Ask\Low High| No.|\\tow High 
't S & M con 6s__1928|M-N/ 117 118 {117 Dec ‘ll)..-..//116 118hgf) 7 andatia cons ¢ 4s Ser A.1955'F-A|; 94 ~.-.| 97 Oct ‘11/....|) 97 7 
M Ry ref g 4s_1936)A-O} 80 Sale| 80 801 77g 81 Ff Consol 4s Serles B_...1957|M-N; 95 96 | 95lg_ 951 951g 
4 ER ae 1936 .. al atl TO. Bap “Wise echo ice coca } Vera Cruz & P ist gu 4%s.1934|J-Jj| 9014 993 ov’ll). 90 
& MR & B ist gu 58_1929/A-O} ___. ... 10014 Deo ’09]----}].... ....: VPyabash ist gold 5s_____- 1939|M-N| 10414 Sale |1031g = 105: 10312 110 
k & Ch C ist gu 5s ¢_1913 rg 99 9914; 99 Dec ’1l|-.---j} 9712 991g OG won Be... cans 39\/F-A| 951g Sale| 9412 961g 9215 101 
W ist g 4s bd ctfs__1989|M- 91 Sale| 91 gil 807g 923, Debenture Series B_...1939|/J-Jj} -...105 | 98 Apr ‘Il)-..-- 98 
2d g 4s inc bond ctfs____p1989/J-J| 82 821s) 82 "1ij-..-|| 78 83 He ist lien equips fd ¢g 5s__.1921/M-S| -.-. 10012)100 Dec ‘ilj....//100 104 
Consol te RI a a 932|}J-D| 78lg 79 | 79 791 75lg S8llo ist lien 50-yr g term 4s8_.1954) J-J| .... 85 | 83 Dec ’10j..~.-.//.... -.. 
Gray's Pt Ter 1st gu g 5s_1947|J-D} 95 - .../10llg Apr ’07|----||__......f] 1st ref and ext g4s______ 1956|J-J| 54 Sale| 50 §433/2307 71 
A & A Pass ist gu g 4s___1943/) J-J| 86% 88!» Dec ‘1lj----}| 86 88igii Det & Ch Ext ist g 53__.1941/J-J| 105  .__.|/10712Sep ‘11)..-.|| 10712 108lg 
F &N P ist sink fg 5s__1919} J-J} 99 ..../104 Oct ’09|----||__.......4{ Des Moin Div ist g 4s_..1939/ J-J| -.-. ..-- 8llg May’1lj-.-../| 81 8llg 
Air Line ¢g 4s____1950|)A-O| 87% Sale| 873, 878 _1)| 858, 387%}f Om Div ist g 3 %s_____. 1941/A-O| 66i2Sale| 6612 661 4|| 66lg 75% 
ie Gold 4s stamped________ 1950}/A-O|} 88leSale| 87%, 8812) 74|| 843, S8ight Tol & Ch Div ist g 4s___.1941|M-S 2 85 | 85 May’l1lj-.-.-.. 85 
DOG i ihineceocsus DEOGR deee eee | jn eal ehhnels iain 4 Wab Pitts Term ist g 4s__.1954/J-D)| ---.. ..-.- 4014 Dec "11)....|| 4014 49% 
Adjustment 5s__.____. o1949/F-Aj 818, S2igi 8138, 82 40)| 74lo 8233f1 Cent & Old Col Tr Co certfs__|_...| 407%, Sale| 3934 41 | 1138 50 
Ee RCS 1959;/A-O} 82 Sale| 82 82 41)| 8llo 82144) Columbia Tr Co ctfs_______- --.-| 405gSale| 39l2 4053) 12/| 3912 50 
Atl-Bitm 30-yr 1st ¢ 4s_¢1933/M-S| 87l_ 88 | 87lo S87lp| 28] 854 89 Col Tr ctfs for Cent Tr ctfs..|...-| -... ...-]-- ce i ieadalnied a tenes 
Car Cent ist con g 4s___.1949/ J-J| 92383 98 | 918; Apr ’ll/----f]| 918 913%,]) 2d gold 4s____________ 1954/ J-D 18g 2lp} le Zig) 7) 1 71g 
Fla Cen & Pen ist ¢ 5s.__1918/J-J| 1005g_.../103 May’ll|----|}102 103 f Trust Co certis._......... at. Ie Be Be Qo 37ii % 8 
Bee BG Er Oxt e Ge... .1080rd-d) 10S wn clie wee fe w]e oo= Benne ounce 47 Wash Terml ist gu 3 %s___1945!F-A/*.... 881s) 873g Oct ‘11|..--|| 873g 90 
Consol gold 5s_..____. 1943) J-J| 105t2 ..._|10534 Apr *11|----||/ 10534 1068gH 1st 40-yr guar 4s___._.__1945|F-A Sale| 89 89 li 89 89 
Ga & Ala Ry ist con 5s_01945)J-J| 107 -...|107 Now’ll|.---//104 107 [}] West Maryland Ist g 4s____1952|/A-O| 87!2Sale| 87lz 88 45); 86 88lg 
Ga Car & No ist gu g 38.1929} J-J| 105lg 10534/105 1051gi 11/104 105ig4f West N Y & Pa ist g 5s___1937| J-J| ~-.- 10912/109 Dec ’11j..--||109 110ig 
Seab & Roa Ist 5s______ 1926\J-J 105%... 109 May’ll|----||109 109 #{| Gen gold 4s___._...___. 1943/A-O| 88!2____| 88lgOct *11).---|| 88lg S88, 
Southern Pacific Co— ee OS eee ae PE SS, See BO ee Wilcadale cack aone 
Gold 48 (Cent Pac coll) _k1949}J-D| 913,Sale| 913; 92 15] 90lp 9373)] Wheeling & L E ist g 5s__.1926/A-O| 10314 1041,| 10419 Dee *11|----|| 103% 105 
Registered........_. k1949| J-D| .... 91le} 91lg Nov’1l|----|} 90 | Wheel Div 1st gold 5s__.1928/J-J| 102 104 |102lg Nov’11/-.---||102lg 104% 
20-year conv 4s_______._ 1929|M-S; 97 Sale| 97 N71, 941g 100 Exten & Imp gold 5s._..1930)F-A/ .... 103 |102 J’ne’l0}.---j|__.. .--. 
Cent Pac ist ref gu g 4s__1949|/F-A| 9633 9653) 9615 963, 96 971» RR ist consol 4s______- 1949|M-S| 8334 841) 851g Dec ‘11}----|| 82 86 
Registered ..._._.._- 1949|F-A| 95 9619) 97 Feb ‘10/----||-... _._- 20-year equip s f 5s__.1922/J-J| 9812100 | 981g Feb ‘11)..-./| 9812 991g 
‘Mort guar gold 3 %s__k1929/J-D| 901g 9134) 9012 901 90 92 }] Winston-Salem S B ist 4s__1960|J-J| ---- .--.- 95 May’llj.-.-)| 94 95 
Through St L ist gu 4s_1954/A-O} .... 93 | 921, 93 Q1lp 933,)] Wis Cent 50-yr 1st gen 4s__1949'J-J| 92%;Sale| 92%, 93 | 16]| 921g 935g 
GH &SAM &P ist 5s_1931/M-N| ~---~ 1073410712 Dec ’11 10612 1085, ist & refunding 4s______ 1959|A-O)} ----~ ...- jee | id dteehdemewene 
Gila V G & N Ist gu g 58_1924|M-N| 1021, 10534)103 Dec ’1l 103 103 Milw & L Winnebago 68_1912/J-J| --.- _--- sible eS eae ee ace 
Hous E & W T ist g 5s__1933|M-N| 104 -..-|105 J’ne’ll 105 105%)] Sup&Dul div & term ist4s’'36\M-N| 92!gSale| 92 921g) 4)| 91% 93 
1st ear Nae 1933|M-N/| 104 —..-./104le Aug’11 10419 105 
H & TC ist g 5s int gu__1937/| J- 3 10934110 (10953 Aug’11 10912 1103, Manufacturing and Industrial 
Consol g 6s int guar__1912/A- 109 1101g)/10712 Sep °11 10712 1091, 
Gen gold 4s int cuar__1921/A-O| 95!lg 96 | 96 96 4 Allis-Chalmers ist 5s_____. 1936/J-J| 503,Sale| 49%, 5lis} 201); 498, 79 
. . Waco & N W div 1st ¢g 6s ’30/M-N| 114 .._-/11914 Mch’l0}----j]___. _._. Am Ag Chem list c 5s______ 1928\A-0/| 10214 Sale |1021g 10210} 26//101 1025, 
A&WN W 1st gu g 5s____1941)J-J| 103 10712108 Oct ‘11 108 108 }|jAm Cot Oll ext 4%s______- 1915 oe 98 Sale| 98 98 5, 96 «98% 
Morgan’s La & T ist 7s__1918|A-O| 11234 1141g}112i9 Sep ‘11 11219 1151» Debenture Ss........_.. 1931\M-N| -.-- 95 | 95 Dec’l1lj...-.|| 95  9Q7&% 
Se Os Wn co cee mn a 1920) J-J} 109% ...-)111 Mch’ll lll 1 Am Hide & L 1st sfg¢g 6s_..1919|M-S| 99 991s 99 9910, 4) 9614 100 
N Y¥ Tex & Meu 4s ¢____1912/A-O| ..-.. ---- ORES: REN Fhe SEE Amer Ice Secur deb g 68s__.1925/A-O| 70l2 73 | 72! 7219} 211 65 78 
' No of Cal guar g 5s_____- 1936IA-O} ...- 11Z%1113 Feb 07/----i}.... _... Am Smelt Securities s f 6s_.1926|/F-A| 1025s Sale |1025g 10234) 33/100 104 
Ore & Cal ist guar g 5s__1927/J-J} 101  -..-|102 J’ly ‘11 102 102 {jAm Spirits Mfg 1st ¢g 6s._..1915/M-S/| ---. 102 |100 100 1)| 9914 102 
So Pac of Cal—6s E____1912|A-O/ 1001g Sale/1001g 001g;  1//1001g 1021¢} Am Thread 1st co) tr 4s___.1919| J-J| 927% 935g} 92%, Oct ’11|---.-|| 92lo 935, 
ist gold 68 F__.____. 12/A-O| 100lg ____/114lo Dec ’04/----/}_-_. ___ Am Tobacco 40-yr g 6s__..1944|/A-O}| 11834 Sale |11734 = 1198) 883)/1027g 1103, 
st con guar g 5s_____-_ 1937|M-N)| 109% 1127s1116 May’07|----lj/__.. ___. ht lah GE BER 1944/A-Q} 1181s Sale /1171 119 33)| 10219 119 
So Pac Coast ist gu 4s ¢g_1937|J-J; 91 “séa 2 FI Gieooch. a Certificates of deposit... _ - -.-.~| 11884 Sale|1173g 11914} 364)/1045, 1191, 
San Fran Term! ist 4s__1950/A-O| .... 907s} 91 Dec ’11: 903, 931 i Oe A AS 1951\/F-A| 9214 Sale; 9114 )23g/1864)| 797g 931g 
Tex & N O Sab Div ist g 6s °12/M-S§ ...-|10053 Dec ’11 10053 1017 Registered ........... 1951/F-Aj ~.... ...- 9 13g 913g R214 918, 
Con gold Ss_._....._. 1943) J-J| ---.- 10153 May’11 10153 103 Certificates of deposit. -_-_-- ----| 92lgSale) 9114 9214) 832)) 85ig 921g 
Pac RR ist ref 4s______ 1955| J-J| 948% 95 | 947. 95 935g 96 P Lorillard Co 7s when issued|.._.| 1197s Salej116%g 120 | 778)|1165g 120 
uthern ist consol g 5s___1994|J-J| 107% Sale|1073, 108 1041s 1091» 5s when issued__________- ...| .908g Sale} 8712 9014] $61! 88 —9Ut 
PR SIS 994/ J “3 unin ame 05 Sep ‘11 105 105 Liggett & Myers Tob Co7s(wi)|...-| 118% Sale }117 120 | 753)|1167, 126 
Develop & gen 4s Ser A_1956)A- 79 Sale| 787, 79g) 166)) 743, 801, when issued._.........__. _.-.| 89 Sale] 88% 901o} 975)| S8lg 
Mob & Ohio coll tr g 4s__1938|M-S/ 85lg 86 | 86 6 85 88 |jAm Writg Paper ist sf 5s..1919)J-J/ 88 887) 88!4 88iq) 11) 883, 91% 
em Div ist g 4 %-5s___1996) J-J ----|108 Oct ‘11 108 10919]j Baldw Loco Works ist 5s__1940|M-N/| 103l2 10383/10312 10334) — 4/|/1028g 103% 
Louis div ist g 4s____1951/ J-J 7% § 873, S744 86lo 89 |i Beth Steel ist ext sf 5s____1926)J-J| 93% 9319) 935g 9334) 11]| 8612 O8lg 
’ Ala Cen R ist g 6s_____- 1918) J-Jj| 10612110 hor NOW "1Gioce-f cu oon Cent Leather 20-year g 5s_.1925/A-O| 96 Sale; 96 9614] 58]/ 95 100 
' Atl & Danv ist g 4s___.1948)J-J| 88 897%} 901, Nov’ll 9012 90loj/Consol Tobacco g 4s_____- 1951/F-A/ -..- -.-- 91llp QIloi 3i| Slig Olly 
[ I iia Ailes ia cn 948) J-J| 82%g 82%) 8214 J'ly 11 8214 8214 Seer Ek LE CSS RT oO SY | 57. NOvV’07j-c<<i]. 2.6 coce 
| Atl & Yad 1st g quar 4s__ 949) A-O REP a SoReal: Corn Ref sf ¢g 5s____. 1931/M-N;| 95 96 | 963, Dec ’llj..-.-|| 96 975, 
_ Col & Greenv ist 6s____. 1916) J-J| 105lg ....|105%, 10 10512 107 ist 25-year sf 5s_______- 934\M-N| ---. 95lo} 96 Nov’llj-.--|| 95lo 971g 
EBT Va & Ga Div g 5s___1930) J- J| 107% _..-./108 108 10753 1081,4{j Cuban-Amer Sugar coll tr 68 1918|A-O| 9614 ....| 97 Dec ’1l).--.|| 9512 97 
Con ist gold 5s______ 1956) M-N| 1108, €/110%, 1107, 10919112 |} Distil Sec Cor conv ist g 5s.1927|A-O| 7414 75 | 74ly 7514] 37|| 708, 80 
E Ten reor lien ¢g 5s_____ 938\M-S| 105 -..-.|1068, Nov’ll 105 107 EI du Pont Powder 4 %s__1936) J-D| 85 85lp) 85lp Dec '1)|----|| 827g S86lg 
| a dland ist 3s______ 1946|A-O| 6212 72 | 67 67 li 67 = 67 Gen Electric deb g 3 }44s____.1942|/F-A} --.. 8219] 82 J’ne’llj----|| 81 82 
' Ga Pac Ry ist g 6s_____. 1922) J-J |*112% .-../11212 Oct °11 11219114 10-yr g deb 5s__..__.... 1917|J-D| ---. ---- 153 Nov’llj-.--||145 167 
} Knox & Ohio ist g 68s__.1925)J-jJ} 114 -~..-/114 11453} 2/114 116 |}Gen’l Motors ist lien 6s__._1915|A-O| 9884 Sale| Y8l2 9834, 221, 97 99 
| Mob & Bir prior lien g 58.1945) J-J| 104 --~.|10512 Nov’l0j----|)___. ___- Ill Steel non-cony deb 5s.__1913/A-O/} ~~~. ..-- On Oe Giiececincan eeee 
| Mortgage gold 4s_____ 1945 <9 70. enoplt t6 78 78 781,4}jingersoll-Rand ist g 5s_..qi935|J-J| ---- ---- Oe a Be Ut isnedioagnd noo 
[ Rich & Dan con g 6s____1915) J- 10419 10514;104 Oct *11)----/|104 1057,}/{Int Paper Co ist con g 6s__1918,F-A| 1031!g 104 |103!gDec '11|-.--||101 dig 
' — Deb 5s stamped ____- 27/A-O} 103 ~.../10412 Dec "11/----|/1041g 105 Consol conv sf g 5s-__.- 1935|J-J| 84 Sale 23!| 83 87 
' Rich & Meck ist g 4s___.1948|M-N| 72 --..-| 71 Mch’llj----|| 71 71 {Int St Pump ist sf 5s____-. 1929|M-S/} Q9lle 9214) 91lo Dec ’11)-~--.|| 918g 95 
| So Car & Ga ist g 5s____1919|M-N/| 1031g105 (1035, Nov’I1)----|/103 1041o}] Lackaw Steel 1st g 5s_____- 1923\A-O| 6% Sale 9654 97 81, 96 99lg 
» Virginia Mid ser C 6s____1916|M-S/ 105 10719/112 Oct ‘06)----j)____ ___- ist con 5s Series A_____- 1950|M-S/| ---- 78 | 77 77 18]/| 77 88lg 
» Series D 4-5s......._. 1921|M-S| 1034 ...-/10414 J’ne’11/----|/10414 10414}]_ 5-year convertible 5s__..1915|M-S; 9 90 91 | 17 90 96 
~ Gees 68......-....< 1926\|M-S| 105 -....|106 Mch’lll|-.--/|106 106 }{/Nat Enam & Stpg ist 5s__.1929|J-D)| 93%, 95lp| 94 Dec’l)|.---|| 94 5lg 
te Gin wine duwusd 1931|M-S;| 105le..../105 J’ne’l0j----|/}|...._ ss N Y Air Brake ist conv 68__1928|M-N| 9914100 | 991, t 94 105 
— See: Sb....... 406 1936 - 1075g ...-|108 Dec *11/-.--||107 108 || Ry Steel Spgs 1st sf 5s__._1921|J-J| 97% ....| 98 Nov’ll/..--|| 97 99 
Va & So’w't ist gu 58.2003) J-J| 1075g __~_ _/10812 J’ly ‘11|----||108 110 |{/RepubI & S ist&col tr 5s__1934)A-Q)} 102/g ____|1027%g Aug’11/-~--|| 1027, 1031g 
pe 1st cons 50-year 5s_.1958/A-O| 97 9712) 975g Dec ’1]|----|| 941g 975s 10-30-year 5s s f..____ 1940/A-O;} 91 92 | 91 Dec ’11|..-.-|| 897g 96 
+ WO & W ist cy gu 4s___1924|F-A;}; 90 -...| 96 Nov’llj-..-|| 96 96 jjStand Milling 1st 5s_...1930|)M-N/ ~... 8834) 871s 8734, 10/1 86 89 
' West N C ist con g 6s___1914)J-J} ---. 105 (10434 J’ly °11|----/|10412105 |The Texas Co conv deb 6s._1931|J-J| --.. 96 | 94lg 9473) 62)| 94 98 
kane Internat ist g 5s__1955)J-J| 101 10412/10219 Apr ’11|----||102 1025g]] Union Bag & Paper ist 5s__1930|J-J enna! OS 94 3i| 901g 95g 
; A of St L ist g 4%4s__1939/A-O/} 1047s _._-_|1057g Nov’11)--.--//1 1057 GLEE Sell PED egies FE 1930}_..-| 94 714} 9434 J’ne’llj-.--.-|| 92 96 
ist con gold 5s__.1894-1944)F-A/ 112 -~..|112 Aug’11/..--|/11034 112%] U S Leath Co sf deb g 6s_._1913)M-N)| 102 -.../10253 Dec ’11/--.-//102 105 
Gen refund sf g4s_____- 1953) J-J| 95 95 95 95 9 U S Realty & I conv debg 5s_’24)J-J} 891l2Sale/ 89 89lo} 37|| 871g 91 
St L M Bee Ter gu g 5s__1930)A-O} 105 --../1081g Feb 11/...-|/10812 10812]] U S Red & Refg ist g 6s-._1931)J-J| -.-- 60 | 70 Apr‘llj-...|| 70 88 
Tex & Pac ist gold Ss_____ 2000/ J-D} 109 110 [11019 Dec 11|----/]110 1 U S Rubber 10-yr coli tr 68.1918) J-D| 10414 Sale |104 10483} 25//1013, 105 
2d gold inc Ss _......-- 2000|Mch/ ..-. 70 Be ec one FROPINOROL. Wncwceunceoce SE OE etd cates 1603's JOR “iG coshecces cshe 
'. Ba Div BL ist g 5s_____ 1931) J-J) 1 ----| 9912 Apr ’11|----j| 9912 991.])U S Steel gee gr b _.-41963|M-N| 1017g Sale |1015g =1017g] 302)|10019 1061, 
W Min W &N 1st gu 5s_’30) F-A/ ---- ---- 1061g Nov ‘04).---}}_-_. -__. S f 10-60-yr 5s\reg ....d1963|/M-N; 102 Sale/i0l 102 4100 106l, 
Tol & OC ist g 5s_____-_-_- 1935) J- J} 109144110 [110 Dec ’1lj-..-. 10834 110g] Va-Car Chem ist 15-yr 5s__1923 J-D} 100 10014)10012 Dec *11)....|| 987g 1021, 
Western Div ist g 5s____1935)A-O} 1081g 109191112 Sep ’O9}_.--||_.. __.__ West Electric 1st 5s Dec 1922) J-Jj| 102!g 1023,)10214 10210 6/| 10014 1027 
General gold 5s._.___._- 1935) J-D| 103 10419104 Nov’1l|----||10l12104 |j/Westinghouse E & Msf 5s.1931/J-J| 93 Sale| 9212 9319} 39)| 901g O5lg 
Kan & M ist gu g 48___.1990/A-O| 921g 931s! 92 Oct ’11j..--|} 90 92 10-year coll tr notes 5s_.1917|/A-O} -... 97's} 96 J’ne’ll|.-.--.|| 96 96 
2d 20-year 5s..__..... 927\J-J| 98 991g) 9812 Dec ’11|----/| 9612, 99 
a P & W ist gold 4s____- 1917|\J-J| 93 95 | 921. Dec ‘l1l|...-.|| 90 94 Telegraph & Telephone 
ol St L & W pr lien g 3 348.1925) J-J| 87le----| 8712Sep ‘11|----|| 871g 891g}/Am Telep & Tel coll tr 4s_.1929|J-J| 90lg Sale; 90 9033} 22 9 
50-year gold 4s__._....- 1950|A-O| 677, 68 | 68 Dec ‘l1lj-..-- 747341 Convertible 4s_..._____- 1936|M-S| 10810 10919/109 Dee ’11]|----/||1041g 113g 
Coll tr 4s g Ser A..._..- 1917) F-A| .... 74 | 75 Nov’ll|-...-|| 75 8llel{Chicago Telephone ist 5s_.1923)J-D)| -.-.- ...- ane. baliabbewcdleghe agua 
r Ham & Buff ist ¢g 4s__h1946)/J-D| 89lg.. -.| 89 89 87  90lcftCommercial Cable ist ¢ 4s.2397/Q-J| 82 -....| 83 Nov’llj...-|| 83 83lg 
‘J Tister & Del 1st con g 5s__1928) J-D/ 1041g----|1041g 10410} 1//10412 106 "BG ae 2397\/Q-J) 80  ....| 8312 Nov’1l1|..-..|] 831g 84 
: ist refund g 4s__... . 1952;A-O| 85 5lgi 85lo J’ly ‘11)..--|| 851g 85lo}] Keystone Telephone 1st 5s.1935)J-J| ---. .-.- 83 Oct ‘11|..-..]} 83 85 
Union Pacific— | Metropol Tel & Tel istsf5s1918/M-N| 10214 _.__|103 Dec ’J1)....//103 104 
' RR & land grant gold 4s.1947|/J-J| 101 Sale/1o1 101 7411100 102144]Mich State Telep 1st 5s___.1024/F-A| 1008 Sale/1 16033 98 101 
RLOGISCETSS .. . . . 2 cncons 1947; J-J| 99 ...-| 99 Dec ’ll|....|| 99 1007%HN Y & N J Telephone 5s g.1920;\M-N| _-.- _..- 10314 May’11)..--/| 10314 1031, 
20-year conv 48......-.- 1927|J-J} 103 103121031, 10310) 159/|100 1101g]]N Y Telep 1st & gens f 4 }4s 1939|M-N/ 10014 Sale| 995g 100383] 19]) 983g 101 
ee ee i ee a g2008|M-S| 9712Sale| 971g 9719} 18]| 953, 9814] Pac Tel & Tel 1st 5s.___-__- S7\J-J| 99 Sale| 983%, 99 31)| 97 908% 
. Ore Ry & Nav con g 4s_.1946|J-D| 95l4 Sale; 95 9514} 14/| 931g 9714}] West Union col tr cur 5s...1938| J-J| 1005g 10112/10134 Dec '11).._-.|| 991g 103 
( Ore Short Line ist g 6s__1922)/F-A| 1131gSale|1131g 11359) 11)/113 1151, Fd and real est g 4}48s._.1950|M-N| 97 9714) 97 9710} 15] 941g 981g 
; ist consol g 5s__....-- 1946) J- é 1118 Sale/i11 1113, 2}|10914 1141 Conv 4s, series A... - 1936|M-N;} 1043, ___.|1043, 10434) 12/|103 104% 
Guar refund 4s____._. 1929) J- 94%, Sale| 94 9410} 45)| 92le 95 IE: 1936|M-N| .... ...- 103 Feb ’11)..../}103 103 
Utah & Nor gold 5s.__1926)J-J/ 105 --..-|108 May’1l/....//108 108 Mut Un Tel gu ext 5s_..1941;/M-N/| 101g 102591104 J’ne’ll)....||104 1045, 
ist extended 4s _..__- UU SS ey aa! SER Sh pains Northwest Te! gu 4 4s ¢g.1934! J-J! -... -__- we. & Se eee > 
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MISCELLANEOUS BONDS—Concluded. 





Coal & Iron 





Buff & Susq Iron s f 5s____1932 
Debenture 5s ai9g26 
Ool F & I Cogensfg 5s____ 1943 
Col el gen 6s 1919 
Col Indus ist & coll 5s gu__1934 
Cons Ind Coal Me ist 5s___1935 
Cons Coal of Md ist & ref 5s 1950 
r Riv Coal & C ist ¢ 68s__hk1919 
an & HC &C istsfg¢ 58.1951 
Pocah Con Collier ist s f 5s_1957 
t L. Rock Mt & P Ist 5s___1955 
‘Tenn Coal gen 5s 1951 
Birm Div ist consol 6s_. 
- Tenn Div ist ¢ 6s 


195 
a Iron Coal & Coke ist g 58194 


a1917\A- 
Cah C M Co ist gug 60... 1932 J- 
31 


3\J- 
9)M- 


J-D 
M-S 
F-A 
M-N 
F-A 
Ba 
. 
A- 
J 
J 
J 


ett OOO 


Ct Cane Ca Ct Cane 


=> 


S 





97 
“98 9914 


97 Feb ‘ll 
91 Nov’ll 
99 Dec ‘ll 


9614 97 
89 91 
97 1021 








107% Nov’11 
73 My 
85 J’ne’l 
os A 
l pr’ 

99 Oct ‘ll 


2} 85 Apr ‘ll 
84lo J’ne’1l}_ 


1911, =:102 

10310 Dec 11 
10414 Noy ’11l 
110 Jan ‘09 


“87 May'li 





a 
9515 Y6lo 


95le Dec *11 


15 


“21 








4 
10734 10733 
72 


S8lo 





9llo 98 


Miscellaneous 

Adams Ex coll tr ¢g 4s 4 
Armour & Co 1st real est 4 4s 39 
Bush Terminal Ist 4s 1952 

Consol 5 1955 
Chino Copper ist conv 68..1921 
Comstock Tunnel inc 4s...1919 
Irrigation Wks & D of A 4s °43 
Int Mercan Marine 4 4s_..1922 
Int Navigation ist sf 5s.__.1929 
Mge Bond (N Y) ser 2-4s__.1966 
Morris & Co 1Istsf4%s___.1939 
N Y Dock 50-yr ist ¢ 4s__.1951 
Niag Falls Pow ist 5s 

Refunding & gen 6s___. 
Ontario Transmission 5s._..1945 
Pub Serv Corp N J gen 5s_.1959 
St Jos Stk Yds ¢ 4 \%s 930 
Wash Water Pow ist 5s__.1939 








8714 
91% Sale 


<a) a 
114 Sale 


87 Dec ’ll 83lo 91 
918g 931g 
90 993i, 
97 100l, 
100 


931g Nov’1l 
6553 66lo 
80 801g 
89 Apr ’ll 
91lo Nov’ 11 
8283 Dec ‘11 
102 Apr’lil 


"925g 92% 
10015 Sep ‘05 


41 





101 


10219 Mch’11 











} 
\. *No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June ADue July KDue Aug oDue Oct pDue Nov qDue Dec sOption sale 


10212 102ig 


} 














CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 

























































































































———— —S 
/ 
STOCKS—HIGHEST AND LOWEST SALE PRICES. | Sales SFOCKS jor Previous 

fh a of te | ORICAGO STOCK | Range since Janwary : Year 1910. 
Saturday onday 5S gas ednes¢ ursday Sg 7rd — 

_ Dee. 1 Dee. 18 | Dec. 1 Dec. 20 Dec, 21 Dee. Shares Lowest Highesi Lowest. Highest, 

Rai : 

#165 *.... 190 |*#.... 190 |*170 190 Last Sale\190 Apr’ll] ...... Chicago City it  eneeen at 185 Jan 1ij 190 Apr 28 185 Mch 
*] 3 *1 3 *1 3 Last Sale|llg July’ll} ......) a +. ak Ypark 100 llg J’ne 16 Ilo J’ne 16 lle J’ly 3lp Jan 
*2 4 *2 4 *2 4 Last Salej3 Jumne’ll) ...... pret re a 3 J’nel6 6 Mch23 J’ Zig Jan 

- #80 301o] *30 3012) *30 301g] Last Sale|30% Dec’ll) -..... Chic. E tad Rys com.....-. Sh Oly Ee SS ee EBiisece 3 “ececloeno ecco 

; #92 94 *91lo 93 92 92 -—-<-=—|- seee -——= vw = @) ref ee ee ee ee ee 85 J’ly 1 94 Novl5 -«<ee “<= ~—- = -—- wm 

#95 97 93 973%, 99 hee tiie 99 126|Chic Rys: part ctf a. _--- 80 ‘vet 101 Aug 2 6033 Se 100 Jan 
36 3673] 361g 3734] 371g 377%g| 371g 3714) 36lg 371g) 4,768/Chic Rys ctf “2"...| 20% Mayl 377g Dec 20 lly Sep | 36 Jan 
*11 Ili 11 lig] 11” 11 SARS ouee”. ewe 380/Chic Rys part ctf “* noms 8 Mayl3| 12l,Aug 3 8 May} 16 Jan 
*6 Glo} *6 Glo} *6 6lp| Last Sale|6l4 Dee’llj) ..-... c Rys Ge Oa dn 412 Mch 1 Zio Aug 3 3 May Sig Jan 
PD PER. enouk. eeec ameel acco coonl Ame ae * BOP Ee secaun pee y Subway.....10 ly Novl4 Mch 1 2ig J’ne 614 Aug 
*18 *18 2034,; #18 21 | *18 #£=2i1 21 «21 125) Kans C el Ry & Lt..100} 15 Sep 25; 25 Feb 23 20 Aug| 39 Jan 
is 8 ----| 48 62 | #48 62 48 62/1 50 650 100} Do pref.......... 39 Sep 26) 7212 Feb 25|| 69 Feb| 77% Mch 
*7lo 8 *7lp 8 *7 8 *7 § 71 nel 150 Streets. Ww Stable C L.100 7 7| 138i Feb 23 7 J'ly J 
40 | *35 40 | #35 £38 Last Sale|38 OWES! cocscs ein 38 Nov2l| 80 Jan 9 40 J'ly | 104 Jan 
dein 
1 11 107, 107g] #10% 11 | ame S| _= 10% 425; American Can......-. I 9 Jan 16; 1212 May 9 J’n 1353 Jan 
*89lo 901s 8934; S89le 891s} 90 90 897, 897s} 893, _T on De Oe wee 100} 76%, Jan 7} 93 Dec 1 621o J'ly Jan 
00 3 304 |*300 304 |*300 304 Last Sale\300 Nov’ll) ......} can S ecnesaghs> * J 9} 304 Océ 11]| 240 od 261 Dec 
#130 133 132 |*130 133 |*130 133 Last Sale| 132 ogee #4, dicate . is eR peek i 126ig Mch 9] 133 Nov28/, 126 J’ y 135 Apr 
*491o oD 2 steve paacl ee oe 5014 501, mB 225 Ashes hipbullding.. .100 Nov 8| 79 Feb 6 72 Fe 84ig May 
#100 105 105 }*100 105 |*100 105 Last Sale| 10612 Sep’11} ...... B thins hiah abun 2Sep 6] 113 Mayli8j|} 107 Aug; 112 Jan 
140 140 14019} 13934 13934/*139 1391p/*139 1301,/ 413 Le 41i/\Amer Telep & Teleg.... 13153 Aug 30} 16214 J’ne12 || 13114 J’ly | 1421g Mch 
 i%.... @® '|*.<-e «ose 8 4 165| Booth erles com....| 35 Apr28}; 5914 Mch 4 1 J'ne; 438 Dec 
aides Legh pid. ctl dine dee Last Sale vom ceccce poe trust ctf. ...... 88 J’nel4| 573%, Mch 9 29 Aug] 41 Dec 
s 85ig S85ls *85 87 86g “87 ee: 8 Re pele ott Sep 4 56 J’ne| 74 Jan 

ORD oC GED “gene OGD wanel SEO Beak Sale Ov’ll| ......jCal & Chie Canal & D.100 he ape ss 24 F 2 46 Dec; 55 Feb 

ae lly} (#1 Ig} *1 llgj #1 1l4j Last Sale|lig Oct’ll] ...... Chic Brew’g & Mait’g.._. lly J’ne 7 1 Feb 1 Feb 
*6 ~ *6 8 | *6 8 *6 8 Last Sale\6lg Noy’1l| ...... PAE RES SE Ble M 7 7 Nov l 3 Sep 3 Sep 

£46 4652] 465, 4659] *461, 4655) 46!lo 4653) -... -~... adie ond 85iChic Pneumatic Tool.100| 391gSep 22] 5512 Feb 23 25le J’ iy 47 Dec 
13919 13910] 139 13934) 139 139lg) 137 13734) 137 137 136lg 13619} 1,473 enya 3 Telephone...100| 115 Jan 25 oe Nov25/| 110 May] 137 Jan 
'179 179 |*175 180 179 179 179 aé0e  mmee eos 93/Chic Title & —— 15lig Jan 6] 180 Dec 13|| 142 Aug; 163 Mech 
#1341 185 | 135 13514] 1351 13514] 131lg 13519] 1351 13512 1354 13514 380/Commonw’ th-Edison - 100} 113 Jan 19) 1373, J"ly 15{| 10812 J’ly | 12112 Jan 
he ddedl elu seu sets ecsdl stds” ‘dada Last Sale|l0lg Dec’lli ...... Ref Co com... 9%, Oct 27} 153, J’ne ls 1319 J’ly J 
ie mend e600 maacl nese sacel et eee > See ose Do do pref....| 78 Jan 18} 78 Jan 18 Ly Apr| 82 Feb 
108 10815 108 108 108 108 1 9 1071p 10819) .... «..-. 890; Diamond Match..... 9212 Feb 10} 1103, Nuv28 8212 Sep | 127 Jan 
10312  * Eee eget S0Gtd Beetee TEie BOIRE ccs cecal acco Sine 165|Hart Shaftmer & Marx pf_| 100 Sep 22] 103% Dec 13||_..... —.|-----.-- 
(#5619 5719] #5612 5712) 56 56 | 56 56lp| -.-. -.-. en 330!"'inoig Brick.......- 497g Sep 26 70 Jan 20;| 53 J’ly| 91 Mch 
10712 10719] -... ~---} 110 110 iin #ennt 6a oe 110 110 215 vernat roa. Co ..| 9914 Sep 20} 129 May 5 9473 Aus 115 Nov 
“47. 560 | #47  ....] $47 50 | #47 50 Last Sale| 50 eee Be Masonic Temple -.......- 47 Jan 18} 50lg Aug 2|| 431g Mc Jan 
' #41ly 23, *41 *41 43 | #40 41 | #40 £41 «=[40 40 60| McCrum- owell Go..100 38lg Now 2} 67 Jan 3 40 Mch| 6712 Dec 
*91 923 Ollg Qllg) #90 Dilg) #90 Oil] #90 Qilgi 90 90 On ae Ges ccetbdee 90 Oct 3] 98 Feb 2 93 J’ne Apr 

#138 140 - wane «---| 140 140 |*139 14019/*139 14012|/*139 1401 100) National Biscuit... . 100} 117g Jan 17} 141 Novi3//} 101 Aug] 119 Dec 

Gee 888 8 acca” cccuy SBee Eee Eee «RET ‘2. nace | ence some’ sides > DO: SOR ss. oseade 00; 123 Jan 3] 130 Mch31/} 118 J'l 125 Jan 
104 10412}*104 106 #104 _...|*104 106 /|*104 106 (|*104 106 88| Nat'onai Carbon..... 100; 100 Augis8} 120 Mchil4j} 104 Fe 145 Oct 

#118 118l9/*#118 119 |*118 119 |*118 119 Last Sale\118 Deo’ll] ...... Do pret ceiaiissintin ah tbtuiaside 100; 117 Sep 13) 120 Mch23/}| 112 Feb; 123 Novy 

#103 10319] 10312 10310/*#103 104 /|*103l_ 104 10312 1035s) .... 165| People’s Gas L&Coke.100| 101 Sep 27] 1085, Jan 19// 103 J’) 1153, Jan 
14llp 14134) 141 14llpi 141 141lg] 14llg 14214; 141 141 141 14112] 1,207|Sears-Roebuck com..100| 1233, Sep 21) 192%, Jan 31/|| 148 Fe 18634 Nov 

@119l4 12014/*119 -...| 120 120 /|*119ls 120 * *119le 120 120 120 Get. DO Si .cccnccese 1 116 Sep 25) 122 Mchlili/ 116l2e Aug| 122 h 
997g 101%) a" 9973 987, 99 98’g 987s) 98%g 99 9834 1,911i\Swift & Co.......... 97%, Sep 25} 104 J’ne 5 D 1 an 

#202 205 206 | S66 206 1 306 Gee F case evctil ches  sace ? The Quaker Oats Co..100) 165 Mch 7| 206 Dec 20|| 155 J'ly| 186 Feb 

7105 105le “t08 105 | 105lg 10512/*105 105!9/*#105 105!l2|/*105 1065! Do Rs ocadnown “se Feb 1} 107i¢J7 hg 21); 101 J’ly| 106 Jan 

lly 114 lly ly l 1 1 1 1 | SS 1 855 Unit Box Bd & P Co.100 Dec 11 7 3 Apr| 15%, Jan 
68le 69 6833 673g 6914) 685, 69lg) 68%, 687s/ 6853 1,550) United States Steel com _ Sole Oct 27) 81%, Feb Se ATR oe 
*14 15 | #14 15 | * 16 | #13 15 Last Saleil5 Deo'’ll] ...... Western Stone......100 25 Jan 27 16 J’ne| 263gDee 

















Chicago Bond Record 












































































































































BONDS | . Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inier- Price Week's B’ds| Ranges NAME ing and 
x NGE 6st Friday Range or Soid Sor Stock Profi In in |Pa-| Last “——. 
Week ending Dec. 22. Period| Dec. 22, Lasi Sale Year 1911 | i @ (?) 1909 | 1910 | tod. | 
Bid Ask) Low High| No. |Low High} rey National.....}| $100,000 pees Se 216} 6 6 | AnjJan ‘11:6 

F —pdany 44 ty ist 6s.1911)/F - A} --.. -.--} 1001g Jan’ll|....| 100ig 100ig// Chicago City...-...... 500, 000 10 10 | JJ jJan °12,7 

|Armour & Co 4%S..-.1 1938 i '; Ue Seinen “able 9lly Dec’lli....} 91%, Cont tal & "Gouna “Nat. 21,500,000 $'805:613 wn-- | o--- | QV jJan 12, 2ig 

‘Booth Fish Go DebG 53'17|/J - Jj --.. ....] 100 Meh’ll}....] 90ig 100 Corn Exchange Nationai| 3,000,000 5,814,152; 12 16 |QJiJan ‘12,4 
mee & Oe ceamodcce 1924)J - Jj .... -...| 100 Mech’llj..-.}| 90 100 Vo State_ 200,000) }] .. .|Beg. bjus May/31°1)1.V.92,p1538 
Sink Fd Deb6s tr rec..jA-O/} .... ....| Q9slg Apr’lli....] 98lg 99 Drexel State..........] 200,000 50,28: ra 8 |QvJiJan °12, 

Galumet & South Chicago Drovers’ Dep National.} 600,000) 453,399) 10 10 |Q-JiJan ‘12, 2ig 
Sen Cid dancawe 1927|F - Alt 97lg 977%} 991g Juiy’l1/..-..| 90%, 9914/| Engiew tate ...... 200,000 55,4 6 6 |QJiJan ‘12,2 

Gass Av & FG (St ty) 38 ‘12)J - J] ---. ---.]| 1OMg Oct’O9)..--) .... -...}| First National........ 10,000,000/11,618,417} 12s 123 |Q-MiSep 30°11,3s 
eo Board of Trade 48i927|J - Di .... -...| 100 May’OQ7/-..-.] ....  ....]| First Nat Englewood _- 150,000 96,748} 10 10 {|Q-M/Sep30’11,2l, 
cago City Ry 5s_..1927/F - A} 1023, Sale| 102%, 10233) 35) 102g 1031g|| Foreman Bros B’k’g Co.| 1,000,000 226] Priviate Ba'ok 
c Consol Br & Mit 6s...jJ - J] .... -...] 103 Apr’O4}...-/ .... ....]| F Dearborn National} 2,000,000} 611.695 8 8 |Q-J/Jan ‘1,2 

Consoi Trac 443 193¥|/J - D) .... -...| 50 Apr’Ovi----} ....  ....]} Hil an B’k’g Ass’n__} 1,500,000) 1,225,025 8 8+2 July “11,2 
c Auditorium ist5si929;F - Aj .... -...| 95% Jam’06/-..--{ .... .... || Kaspar State Bank... 600 000 29,145} 10 {|10+15/ J-J jJuiy ‘11,5 

SRloags Elev Ry 5s_.1914|5 - Jit 97l2 9814] 977% Oct’1l/.... 5g || Lake View State. 200, 000 6,062|Beg. bius Apr/8‘11/V.92,p. 1004 
cJe RH ist Mg 68_1945|M- 5} _..- _.._| 941g Dec’09|-.--/ .... .... || La Salle St National.__| 1,000,000} 284.343/Beg. blus, Maly’10/V.90, p.1277 

Ghic No Shore Elec 63.1912/A - O; -... -.--| 87 Feb’06)..-..| ....  .... || Live Stock Exch’ge Nat] 1,250,000] 603,782 fo 10 |Q-M/Dec31"11,21g 

‘Ghic Pne as ist 5s.a1921|)J - Jj} 92 Sale| 91 92 il; 87g 92 eMonroe National..... 300,000} §64,814) 4 4 |QFjNov ‘11,1 

CG BO wes 927\F - Aj 100ig Sale| 100 100ig} 69) 973g 10014 || Nat Bank of Republic..| 2,000,000) 1,335,228 8 8 |QJiJan °12,2 
Chic Rys 4-5e series “A” |A - Uj! 963g Sale| 96 9619} 200) 93ig 97ig/| National City......... 2,000,000} 623,705) 6 6 |QJ/Oct ‘11, lig 
Ghic Rys 4-5s series “B"'|J - Wit 91% Sale| 90% 92 | 323) 82ig 92 National Produce ..... 250,000 93,517 3 4 |QJiJan ‘12, lig 
Chic Kys 45s series “C"|F - Alt 92 ....} 91 Sep'lli..--| 90 91 North Avenue State... 200,000 : 5 6%| QJ Jan °12, 1% 
Chic Rys coll 63...1913)/F - Ajt100 10014] 1001g Nov’llj..--| 995g 1007g/| North Side yoo Sev oF $0,000 37,711 6 6 |QJjOct ‘ll, lle 
Chic Rys Fund 6s..1913)— - Ajt1l00 -....}| 100 Jan llj-.--}| 100 100 North West State... _ 200,000 35,667] .... 4 |QJiJan °12, lig 
Chic Rys bey Ctfs ist 5s|.....| -.-. -.--| 100 Dec’llj..--| 9734 100 People’s 4 Yds ‘State. 300,000; 137,210) .... 7 {QJ jOct “Ll, 21, 

@hic RI & P RR 4s..2002)|M- Nj .... -.--] 66lg Aug’O8}-.--} ....  ....]| Prairie State.......... 500,000 67 ,996 6 6 iQ-MiOct ‘11, lls 
Gollat trust ¢ 59...1913{M- 5S} .... -.-.| 66g July’08}..--] .... ....|] Security ............. 400, $327,429} 1s) 4%] QJ [Oct ‘11, lig 

c Telephone 5s....1923/J - Ljt10 10314} 10314 Dec’llj----| 102 10319|| Souta Chi Savings. 200,000 00, 7%| QJ jJan °*12,2 
amon iiines 58.1943/M- 5S] 1031g Sale| 103ig 103 10019 1 South Side State... 200,000 16,597 1k 6 |QJjOct “11, lig 
Ghic Edison deb 6s.1913)J - Jj .... -..-| 100%7g Nov’lvj----| .... -...|| State Bank of Chicago_} 1,500,000) 2,093, 12 2 |QJiJan °12,3 

ist g 58..._July 1926)A - O} __-. ....| 100 Feb’Lil----| 100 100 || Stock Yards Savings.._| 250,000] ‘198,015| 8 8 |Q-M|sep 30°11; 2 

Debenture 58s....192U0j/M- 5} .... -.--| 1005g Aug’09/-.--/ ....  ....|] Union Bank of Chi ad 500, QUU 130 ,672 6 6 |M-NiNoy ‘11,3 
Commonw Elect 5801943) 1 - 5/$10212g 1027s} 10212 1021s 5} 1008, 103 ashington Park Nat’! 100, 7,814|See V.j| 90, p.j 159 

‘Dita Match Con db 6s..1920}-_.-._ $1097g Sale| 10812 109%} 23 10314 11019}| Wendell State........ 50,000 19,767) None | None }Q-M/Deo31’08; ll 

Tilinois Tunnel 58....19238jJ - Dj ..-. -.--| 80 Dec’Os}]----| ....  ...|| czeCentral Tr Coof Ill..| 2,000,000) 1,015,465 7 7%/ QJ [Oct ‘11,2 

Kan City Ry & ht : Chicago Sav Bk & Tr j 1,000, 26,687 6 6 |QvjJan '12, llg 
Co 55 .....--.---- 1913;M- Ni 2. .---} 973g May’ll|----| 963g 973)| Chicago CL a 2 Trust__| 5,000,000] 21,810,642 6 734/ Q-J Jan 

‘Knick’b'ker Ice ist 58.1928/A - GO| _-.. —..-| 100 May’ll|.---| 97%, 100 Citizens Trust & Savings 50, 16,395 4 6 | QJ Oct ‘11, 21, 

‘Lake St aearaee 5s...1928}]J - Jit... 8714 Dec’llj----| 77  89lg/| Colonial Trust & Saving 600, 476,333) 8+2 | 842 |QJiJan °12, 2l, 
Incom C wocecess1925) Fob} .... ...-| 16 May’05}----] ....  ....]] Cont & Comm Tr & Say] 3,000,000] 1,011,315) .... | .... |--- 

‘Metr W Side Ei— Drovers’ Trust &Savings 200,000} 153,3 8 8 ‘11; 
ae 1938/F - Alt 851g 8534) S85le 853) 20] 82ig 86%||7r First Trust & Sa .|r2,500 000] 3,972,600} 16 12 Dec30* 11,4 
Extension g 48....1938|J - Ji? 82. Sale 8 15g 82 14) 78ig 827g|| Ft.Dearborn Tr&Sav Bki 250,000 6,377| Beg. bjus.Apr|3’ 11/V. 92, p. 929 

Morris & Co, <_...1939|/J - Jit.... 90 90 90 6} 893, 913,|/ Greenbaum Sons Bk &Trj 1,500,000 TEE bees |b wint Jan °12, 21 

Worth West El ist 4s.. 19L1)M -S) .... -.../ 100 July’ll|----| 961g 100 || Guarantee Trust & Sav} 200,000}  228,100/Incorp|orated |1908 V.87,p. 11 

Northwestern Gas Light & Harris Trust & Savings_| 1,500, 1,907,670} G43/11+5 11,3 
Goke Co Dy die @didver us 1928 Q- Mit 991g 10019} 993, 993, 1} 991, 100 Home Bank & enemies: 300, 000 59,793| Beg. blus Aprile ‘1/1V.92,p. 1004 

Qeden MOE Tiicckace 1945;/M- Nit 95 VGlo| 9534 96 15} 92 96io// Illinois Trust & Sayings) 5,000,000) 9,096,028/16+-4 |16+4 t °11, 3 

earsons-Talt 5s... 1916)J -bD 98lg ...-| 1008g Moch’09}.---] .... ....|} Kenwood Trust & Savgs 200,000 71,007 6%17+1% "11; 1% 
4.403 ee ee oe i eee ee 'g | RE Sete eerie Lake View Trust &Sav 200, 000 58 ,839 5 5% “11, Lig 
4.60s Series E......... moe Rl © wesch OF FEW IB cee ar aree Merchants’ Loan &Tr 3,000,000} 6,391,793} 12 12 "12, 4 
4.808 Series F......... M-N}i 971g ....| 981g Nov’ll]-.--| 9814 98l4|| cMetropolitan Tr & Sav 750,000} {|260.413 6 6 ‘1 uu 

Peo Gas L & C 1st 68_1943/A - Ol coce -2-.| i2]lg May’09}-.-. ..-.|| Michigan Ave Tr Co...| 200,000) 59,951|) Beg. bjus, Oct/29°1 OV91,p.i22f 
. Gite Gas E 58....1947)M- S/t101% 102 | 1017%g Dec’11j-.--| 10134 1023,|| Mid-City Tr & Sav Bk.| 500,000) 56,791/Com. bius. Ap 92 p1004 

C lat 561937)/J - J/t103 -...] 10314 1am 1027g 1031g|| Northern Trust Co... | 1,500,000) 2,612,164 3 8 p30 ‘11; 2 
- Copsum Gas ist 58.1936|J - D t..-. 10253] 101lg Sep’1lj-...) 101ig 102 North-Western Tr&Sav 250,000 15,530 6 6 J-J jJuly ‘11; 4 
~ Mut’l Fuel Gas 1st5si947/M - N $100’g 10119} 101 Nov’llj-...] 101 1015g}| Old Colony Tr & Sav Bank 200,000 50,382/ Beg. bius J’ne|i ‘11/V.92,p. 1537 

South Side Elev 4}48.1924)J - Jj vésg Sale| 95l4 96lo 93 Q6l2|| People’s Tr & Sav Bk..} 500,000) 166,2 “ine 1 ae Jan ‘12, 2 

: t & Co ist g 5s_..1914)J - J} 10014 Sale| 10014 100% 5} 100 1015g|) Pullman Trust & Savgs 300,000} 278,450 8 30°11, 2 
nion El (Loop) 58..1945)A - O}t 90 Sale| 87iz 90 14) 85 Sheridan Tr & Sav Bank) 200, 127,960] Beg. bius, J*ly 89,p.141 

“United Box eens G0 BE Selencahl cace etoel FO SPM cock coon. cocci nee 2 sevens 1,000, 324,378|Comm 6 Po10 
General mtge 6s_...... £.° Gl wece seeel 8 MEMIIi....6 & Stockmen’s Trust & 200,000 6,358 5] J-J |July ‘11;3 

Western Elec 58.2 71933 J + J/$10214 10212) 1023g Nov’llj_...] 1008, 103 vnlee wae, aos aaa hoe 1,331,735|18+4-2 [k8+-2 30°11, 

est’n s ngs} 1,250, , 6 . 
nm Note. —Accrued interest| must/be added to} all Chicago bjond | prices. West Side TrasavBaut| 200,000; 145,128) .... | 6 at i 3 
Woodiawn Tr&SavBank' 200, 79,551 7% ‘ll; 2 

‘“"* Bid and asked prices; no sales were made on this day. Tf Dec. 5 (close of business) for national banks and Dec. 6 (opening of business) for State insti . Na 

Friday; meee price this week. a@ Due Dec. 31. b Due June, c Ex-stock dividend of 33 -} k Also 20% in stock. ¢ Dividends are paid Q-J, at ny rt bon 

bs + gee the Seren of 4% more came from First Trust & Savings Bank. ¢June 301911. x yt a my Pa rare of 1% came from First 
Savings B ank. rf Cap. to be inc. to $5,000,000, a stock div, of 100%to be declared. V. oa, p. 1436. » Monroe Nat en over by the Central Tr.; V, 93, 
». i162, 1573, wMch. 31 1911. # Central Tr. and Metropol. Tr. & Say. Bank consol.; V. 93, p.. 1363. #2 Sept. 8 1911, * $sepel 191 Sept. 21911. 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES. 





Saturday 
Dee 16 


“Deo 18 


Tuesday 
Dec 19 


Wednesday 
Dec 20 


Thursday 
Dec 21 


Friday 
Dec 22 


STOCKS 
BOSTON STOOK 
EXCHANGE 


Range since January 1. 
On basis of 100-share lois 


ee 


e jor Previous 
écr (1910). 





Lowest. 


Highest. 


Lowest. 


ee 


Highest, 





*10634 107 
¥10334 104 
‘. 22019 221 
130 130le 
SEES © wnte 
1001 

299 

14 

75 

57 

171 

110 

126 
158lo 
eth 


13883 

, i 

1101» 

10114 

175 

9316 

871s 

*103 103le 


5£% 61le 
10314 10315 
"414 43, 
16 §=16 
115 115le 
115l4 115le 
1397, 14014 


“1848, 15514 
4 
OB 


5 
*220 
*3 
*104 
#105 
156 
#106 


6: 683, 
1l ty 1111, 
*5 519} 
5 
39 39 
661g 663, 
26 26 


2615 2715 


74 
434 Big 
211-16 23, 
48 48 
1012 103 
12 «#12 


10615 1061+ 
#1038, 10414 
22019 2201¢ 
130 130 


1018, 

1741, 

*9214 931, 
*163 


8719 87lo 
10314 1031, 


61 63 
10319 104 
1 434 
163, 
1151» 115l» 
11514 11514 
13934 14010 
*2519 2Q7lo 
8910 897. 
7710 7784 
10019 10010 
73g «= 78g 
17 17 
15619 15714 
1019 10lo 
110 110 
295 295 
1541p es 
90 


943, 8 
— “7 


104 104 
SIGS .....mase 
157 157 
106 


17314 


5l>o 

51g 
39 
665; 
26 

15; 
28 

S 


2019 


47 48 
10112 1031» 
12° 12 


™ oes 





71 

177. 
ll» 

10g 


70 |*, 


30lo 
4l4 
28lo 
5ig 
3683 
483, 
219 
171, 
54 
3 
6lo 


97 


95 
*132 17g 


*10614 


ope 


*10319 104 
#220%9 221 
130 


216 


997, 
#298 © 
*12 
*74 
*55 
*17Qlo 


1301, 
21610 


*271 
% 


* 
*8714 


62 

104 
472 
1634, 171 


104 


2 
115 1151s 
115lo 11516 


1395, 140 


184 1841s 
Z441o 448, 


o| 2275, 281, 


Rite 691¢ 
lll 





183. 
sna 
Olg 
.70 
30 
41-16 


A, 


3614 
454 


17 





6 
17g 


10612 


8715 
10314 10312 


621o 


5ig 


8 
* 39 


*104 
*220l9 221 
130 


#12 
75 


*5 56 
17019 171 


14 
75 


125 
*146 


125 


#11215 115 
17334 175 


878g 8712 


6210 63 
104 104 
5 
17 


*16lo 17 


101g 10le 
111 111 


104 104 


683g 691, 
1107g 1llig 

ian ol, 

4 4 

39 863914 
663 


251; 251, 
4 
2° 23 
.40 


712 





96 
#15, 


*106ig 1063 
10414 


13014 


*216 2171 
997, 997s 
300 


10915 10919 
.|*271 


8 
13712 13712 


10114 10114 
+025 931» 
#163... 


10314 10314 


514 
1714 
11514 1151» 
116le 115le 
13919 1403: 
_|*. 28 

287\g 8734 

78 #8678 
os 1001» 

*71 8 


15615 15615 


15684 1571p 
106 


*106lo 1063, 


22019 22012 
130 130 


Last Sale 
Last Sa.e 


*170lo 171 

wa 

Last Sale 
125 125 


*145 150 


Last cate 


22019 
12919 
*216 

9934 


104° bee'lt 1 


221 
13014 
216ig 
100 


298 Dee’ 11 
14 said: ll 


*7 
12 Nov’ li 
56 Dee’ll 
*17019 171 
*« 110 


271 Oct’ll 
125 


125 
146 





*90 90loe 


2214 2210 
95 95lo 
13714 13715 

Last Sale 
Last Sale 
Last Sale 
*44 47 
*1121o 115 
#10114 10134 
174 175 
Last Sale 
Last Sale 
8714 8714 
*10314 1031» 


62lo 633, 
104 104 

47g Gilg 

16lo 17\g 
115lo 115le 
114lo 115l» 
139lo 140 


8712 


*156lo 159 
1019 103, 
a 2 acai 
293 293 
154 154 
897, 90 
*94 95 
219 219 
Last Sale 
105 


105 

157 158 

Last Sale 
Last Sale 

*158 160 
Last Sale}1 
98lp 9838, 
31 314 
Last Sale 

182 183 
45lo 45lo 
28 28 2 | 


681, 687s 
lll 1118, 


Slo 84 

55g 57g 
40 40 
66 671g 
251 g 2 25lg 





6 6 
99 101 


2173 
95 
1371 

14ll»o 


146 


*90 98 
Last Sa’e\135 Sep’1l1 


2214 


1371 
"1 


214 Nov’ll 


188 


17 452 
93t4 
162 

*8733 
210114 


6314 
103384 
4lo 
1634 
115 
114lo 


*101lo 102 


17 


"bes 1 
Novy’ll 


871s 
1011; 


635 
10414 
4lo 
1634 
116 
114lo 


13984 140 


€|10012 Oct’l 


7334 Nov’ll 


_ 


1591 
i 


Dec’l 


*98t2 

3 lig 
31 

183 

46 

28 

6814 


6 
101 





*15, 17s. 


15g 


9834 
311 


Dec’l 


183 
46 
28 
68lo 


6 
102 
15g 











10,468 
462 


1,786 


Railr 
Atch bah « & poh Fe. ~t20 


Do 
99| Boston & Albany....100 
100 


Boston Elevated 
Boston & Lowell 
Boston & Maine 


tt ut River...100 
Fitchburg = 100 
Ga Ry r L: ~ peepee 





Do 
Miscellaneous 
Amer = een... SEs 


ret 00 
3,585 Amer —_ ee 50 
ref ae 


Do 


"466|Am 
‘ats 


542 
766 
7 

75 
65 
576 


1,620 
120 


1 
N E: ‘Telephaas 


5) Helvetia Co 


5|La Salle 


erican W 
Do pref 


ae Mee -1 oe 
ao Merveire-sis 


Do 
pum sien & mie 100 
East Boston Land... 1 
Eastern Steamship. ---100 
Edison Elec Ilium...100 
Genera! Electric 100 


Do 100 
Mergent aler Lino...100 
Mexican Telephone... 10 
NE bg 
10 
100 
Pacific Coast Power_.100 
ae Fm Elec..1V0 
Pullm 100 





| Reece E Buteon-Hois”~ 10 
Swift & Co 10 


2 
S Amal nangeee roy y oy 100 


Am Z Lead & Sm. 25 
ye anna Com’! ctfs dep. 
Bonanza Dev Co. 10 
Bos &CorbCop &SilMg 
Butte-Balaklava Cop. 
Butte Coalition ” 
Calumet & Arizona... 
ero & Hecla 
entennial 


5 


2|Granby Consolidated - ed109 


Cananea 
Hancock Consolidated 25 


per... ae te 
Indiana Mining 


Greene 


"ee 


4 pref 
Isle Royale Copper... = 


Kerr Lake 
Lake Copper C 

opper 25 
Live Oak Developm'’t.10 
Mason Valley Mines... _5 
Mass Consol 25 
Mayflower 


Miami Copper 
00 Michigan 


uinc 


Ray Consol Copper... + 


90|Santa Fe Gold & Cop. 1 


2,181 
1,610 
855 
458 
410 


| asennoe 


D> 
Utah-Apex Mining... 
Utah Consolidated... — 
Utah Copper Co 


4 


Wolverine — 
Wvancott 








1005g Sep 24 


101 Sep 7 
219 Apr 2l 
12419 Sep 23 
207 Feb 1 
96le Oct 27 
292 Mch2l 
2 pil 


107 Mehl7 
265 Jan 3l 
125 Apr 10 
117lo Jan 238 

86 Feb 20 
135 Sep 20 


127'4 Sep 14 
139 Jan 13 
210 Jan 26 
183 Mch15 

32 Jan 26 
105!2 Apr 18 
z97lo Mchl3 
= Sep 25 

90 Mech 9 

156 Moh21 

85 Sep 29 
10) Augli7 


46 
99 


1213 Aug 25 
112 Sep 25 
1113, Jan 5 
13l5g Aug 30 

26 » Dec 14 

85lo Oct 27 

77ie Dec 18 
29919 Dec 22 

738g Dec 5 

14to Nov 3 

14514 Jan 10 
714 Jan 18 

787g Feb 3 
275 Sep 8) 
142 Sep 22 

87%, Jan 3% 

9419 J’ne27 
211 Jan 4 
3 Oct 2 
103 Oct 18 
101 Nov25 
137 Jan l4 

96 Jan 9 

623, J’ly 2 
153 Sep 25 

zi2 Jan 5 

973, Sep 26 

29 Sep 29 

27 Mch23 


0\2178 Dec 4 


4014 Aug 26 
2619 Sep 20 
50 Oct 27 
1U3l2 Sep 22 


4 Sep 22 
Zl Oct ly 
21 Aug2s 
443, Sep 25 
193, Oct 5 
18g Dec 19 
320 Oct 24 
33, Aug 24 

3 Nov20 
14 AugzZzs 
45 Sep 25 
360 Sep 2U 


4 9ep 
61, Oct 18 
55g Sep 22 

2914 May ¥Y 
821g Sep 25 
lllo Aug 23 


2014 Nov 1 
6le Apr 24 
4lo Aug 24 

20 Feb 1s 

167s Sep 28 
lly Nov 9 

36 Apr ls 

15 Sep 25 
~ Augloe 

7416 Dec 19 

20 Sep 25 
334 Aug23 


3414 Sep 25 
81 Sep 22 
77g Sep 22 
55 Sep 22 
A2 Sep a 
4 Apr 26 

7 Oct 4 
lp Dec 19 
20 * Oct 27 
€21g Oct 26 
20 Sep 3& 
27g Oct 27 
303g Sep 25 
451, Aug 26 
17g Nov 3 
Ys, Jan 20 
38 Sep 25 
1 Augli7 
334 Nov 4 
74 Nov 2 


-_ 


30 Nov23 





11614 J’ne 5 
105 J’ne20 
226 Feb 15 
130le Aug 1 
218 Sep 14 
1223, Feb 15 
$00 Mech 6 

16 Mchl5d 

7614 J’ne22 

is J'ly 13 


115le J‘ly . 
272 Jne 
130 Jan ‘ 
164 Oct 4 
Y3lo J’ne ly 
215 Jan 18 
24 J’ne 3 
96 Nov22 
1513, Feb = 
142 Mech 6 
214. Nov27 
190 Novl18s 
43 Feb 2l 
114 Dec 22 
104 Aug2s 
19213 J’ly 22 
¥5ig Mayl2 
164 J’nel6 
93 Mch22 
105 Jan 10 


63%4 Dec 21 
105!4 Meh 1 
Glo Jan 20 
1913 Jan 31 
122 Feb 27 
120lg Mayly 
153\4 J'ne 8 
3614 Mch 2U 
YUlp J’ne 15 
81 Nov2l 
10012 Dec 5 
ll May29 
26 Jan $l 
159lo J‘ne 15 
12 May l 
118 Nov23 
297 Decl9 
16734 May29 
968, Aug 3 
981g Oct 17 
235 Aug 3 
47g Jan 31 
119 Mchl4 
116!2 Men l3 
16512 Dec 13 
105 J’ne28 
7334 Nov 18 
163 Jan 30 
15 May 1 
104 J’ne 6 
36 Jan 3 
31 Jly 17 
19712 J’ly 15 
587g Feb 18 
2ul4 Jan $l 
82lg Feb 6 
12012 Feb 2 


7ig J'ne 16 
ll J’nel3 
41 Dec 22 
715g J’ne ly 
305g J'nel4 

21446 Dec 2) 
75 May22 
15leo May27 

Glo Jan 14 
2314 Dec 22 
6334 Dec 22 

545 Jan 4 
l5ig Jan 4 
15 J’nels 
603, Feb 2 
6le J’ne2l 
143, J’ -— 
14 J’ne 

81g Feb S 
43le J’ne21 

8le Nov23 
3014 J’ne 19 

2 Feb 4 
16 J’ne 2 
105g Dec 16 
44 Decl5 
91 J'ne 3 
22%, Dec 15 

7*g Jan 21 

334 J’nels 
40 J'nel3 

6 Jan 3 
41 Deci18 
117g Dec 15 

élu J’nely 

: Mayi1s8 


2 
2114 J'neld 
414 Avr 28 
11s Feb 17 
36144 J’ne 2 
93, J’ne 3 
Sle J'ne 3 


1853 Jan 4 
134 J'ne 10 
124 Feb 2 
l44g Mayl8 
42io Jan 3 
8l4 J’nels 
62 Jan 3 
51g Dec 22 
40ig J'nel4 
49lo J'’ne x6 
3loJ'ne 15 
20 J’neld4 
55le Dee 22 
3ig Nov 1 
Vio Feb 6 





Feb 


33 


9lio J’ly 
‘Jle Aug 
218 J’ 
2122 
200 
his 


70 
8 


83 Sep 
9y sly 
ia Be 
4 Dec 
133, Dec 
lll * Oct 
1113, Oct 
12714 J'ly 
26 «J’ly 
901. Dec 


ae J 
107 Sep 
991g Aug 
12915 Aug 

9314 Nov 


153 
lll, Jan 
100 Jan 
23 Mch 
27 ; an 
= an 
ca, J'ly 


4lo Mcn 
35 Oct 
17 J'ly 

at Deo 

J'ly 
175, J say 
dlp J'ly 

934 Jan 
1s J’ne 

61, Dec 

5 Sep 
25 Aug 
29lo J'me 





122 Feb 10 
6 


— a Se coe 


123i, Jan 


133le Jan 
123 
90 Oct 
218 Dec 
ois Nov 


4 Nov 
16434 Meh 
141 Deo 


14373 Nov 
3¥lg Mch 
1U4l4 Meh 


903, Jan 
40le Jan 
“10 Mok 
ise is 

4 May 
2812 Jan 
103 Jan 
68- Jan 
$8 Jan 


573 Jan 
443, Mch 


$384 Oct 
90 Nov 
2812 Jan 
ll Jan 
634 Jan 








~ ® Bid and asked price. 


¢ Asst paid. 


v i2x-stock div. 


“4 ix-rigats. @ Kx-div. and rights, 
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BONDS © Price | Weeks BONDS 8 Price Weel’s es Range 
BOSTON STOCK EXCHANGE s Friday ene BOSTON STOCK EXCHANGE § Range or cS Since 
Week Ending Dec, 22 S| Dee. 22 Last Last Sase January 1 Week Ending Dec. 22 Sa | Dec. 22 Last Sale | 3“\\January 1 
Bid Ask| Low High) N High bid Ask| Low High| No.\\Low Higa 
Am Agricul Chem ist 5s_..1928|/A-O} 1021gSalejlu2lg 1 20 1005s 1025g}] Illinois Steel deben 5s.....1913)A-O/| 10014101 |1003g, 1 411100 102% 
Am Telep & Tel coll tr 4s__1929 Ag 901g Sale} 90 901g} 33)| 8912 92 || [a Falis & Sioux C 1st 78...1917|)A-O} .... ._.- 137 ADC. “Wl eecchuces cee 
Convertible 4s_._._..._.__._ 1936|M- 10812110 j1illg Nov'1l ~---||104 11119]] Kan C Clin & Spr ist 5s__..1925/)A-O} .... -._- 941, Feb ‘11}_.--. “941g 41g 
Am Writ Paper ists f 5s ¢g..1919|)J-J/ -...-.-- 984; Oct “11)..-./| 90 9834/] Kan C Ft Scott & Mem 6s_.1928|/M-N/ .... .._- 1171g Dec ‘11]-.../115 117% 
Am Zinc L & S deb 6s__._- 1915|M-N} 106 108 {106 Dec ’Ilj....|| 98 12210]/] KanCM & B gen 4s_...__. 1934\M-S; 92 93 | 92. Nov’llj....]] 92 983i, 
Ariz Com Cop ist 68 ctfs of dep.|_..-| 57leSale| 45 571 94), 45 = 57lo Assented income 5s_... 1934;|M-S/ .... 89 | 89 Nov’llj...-}]} 88 90 
Atch Top & S Fe gen g 48__1995)A-O/ 99!lpSale]| 9912 991 4, 98 99lcl] KanC &M Ry & Br ist 5s.1929|/A-O/} 102%g103 |1021e Nov’11l)____|}102 103%, 
Adjustment g 4s____July 1995|Nov; 91l4 9214) 911gSep °11)..../| 91 917%] Maine B07 cons Ist 7s8..... 1912;A-O} .... ..-- 10014-10014 1}| 10014 102a% 
SS Ligases Tee July 1995|M-N} 9114 9214) 92 May’llj..../| 91 92 COG BO Gs a ink. eins | Gr 201g SED ‘OSs ccuuasa wese 
fst pol sr NEL pe 1955) J-D} .... ~..- 107 Dec ll ----||107 113 |] Marq Hough & Ont ist 68s..1925)A-O/} ___. __.- Lis . J’RO’OG csc ace wom 
ear conv 53... .-- oe a rrr 1105s Mch‘11)....}/ 10814 11053i] Mass Gas 4 W%s__..._- 8 1929|J-J| Q98lo 9914) Y8lo 981 Z|} Y8le 100% 
Ati Gul & Wi SS. Lines 58.1959| J-J| _... 6834) 69 Dec ‘11)....|| 63% 73 || Mich Telephone ist 5s__..- 4» > § Sega 99lo May’1lj..../] 99lo Dl, 
Boston & Lowell 4s_...... 1916) J-J/ .....-.. 10014 Mch 09). ...//.... .... New Eng Cotton Yarn 5s__1929)F-A/ _... 99 | 9915 991 3} 99 103 
Boston & Maine 4 ‘Ks a dill aa DPE éiwtins evine 10415 Oct 08) ---- owes oonai New Eng Teloph Ss....... 1915;A-O/; .... ~~. 1018s Mch’*11)_...-.}} 10134 102 
Bur & Mo Riv cons 6s__... 1918) J-J} .... ---. 103 Jan wil ----||103 1031, a ay O60 Rig 100ie Sep ‘O8i....4.... -.- a 
Cedar Rap & Mo R ist 7s__1916/M-N} ._.. ..-~ 1115g Sep ‘11)....}/1115g 1113,]] New England cons g 5s___.1945)J-J} -... ...- 988; Sep ‘alj....|] 9834 98%, 
Cent Vermt ist g 4s_...May 1920/Q-F)| .... 90 | 90 Dec ’J1j....]| 87l_ 905 Boston Term ist 4s____. EES RIGS TR Se PAE ARR taxes am 
OB & Q Iowa Div ist 5s__.1919/A-O/; .... ~..- 1103 Oct °07|....j).... -..- New River (The) conv 5s__.1934) J-JjJ/| .... —... Te. Cee Wie 
Iowa Div ist 48..-...... 1919/A-O/} .......-. 99 Feb ‘1l)__..}/......_.]|N Y NH & H con deb 3 48.1956) J-J| -... -..- | 9684 May’1l/.... 991g 
Debenture 56.........- SREP EEE. eivam made 1003, Oct ‘ll .--~-|| 100384 1011, Conv deb 6s (ctfs) ...._ 1948) J-J) 2.2. ~...j12912 Oct *11)..__}/ 1291p 13 4a 
Denver Exten 4s___..__- EE Seay ae 997g Sep *11/..-.-./| 9914100 |} Old Colony coe iii iaihs SSG <-AI Loca cancltts. nO Windsuence anaes 
Nebraska Exten 4s... _- 1927|M-N; ....-.... 99lo May’ll ----|| 983g 99191] Oregon Ry & Nav con g 4s_1946/) J-D} .... .... OS%e SOD OO). cccllnccs coe 
 f - ) £ | g TCR SESE a dikns coon 991g Feb ‘11}__-.-/| Y¥lg 99lg}] Oreg Sh Line EF di din, os WWSZi FeAl o.ck coo 11314 Dec ’11)....}j113 114% 
Illinois Div 3 4s_._____- 1949; J-J)} 87lg....| 8712 Nov‘ll|....|| 873g 88i4]] Pere Marquette deb g 6s___1912/) J-J| _..____. 98 J’ne’llj....}| 98 9 
@Ohic Jct Ry & Stk Yds 58_.1915) J J| 1003%,Sale/1003, 101ilg 51/100 10214 Repub Valley ists f 6s__._1919) J- Jj ___. -__. 103 Jan ‘11/....}/103 103 
Coll trust refundi fst 1940}A-O| 87le 90 | 88%, 8834 -|) 871g 90383]] Savannah Elec ist cons 5s..1952| J-J| -._. ___. Ry RR Res 
Oh Milw & St P Dub mo a) 114 * Jan ii ----jj/114 114 Seattle Elec lst g 5s... . 1930) F-Aj} .._  10414/104lo Dec ‘11]...-//104 105 
Oh M & St P Wis V div = me” Py Re: ~.--||1135g 1135g]] Shannon-Ariz ist g 6s... __ 1919|M-Nij ___. .... 80 Nov’ llj..../] 30 93 
Oh & No Mich ist gu 5s.____1931/M-N| 99 100! ----|| 9812101 jj Terre Haute Elec g 5s... _ 1929] J- Ji ........ A, MRS ent age 
QGhic & W Mich gen 5s_.... 1921; J-D} 100 101 -«--|| 99191013,}] Torrington ist g 5s_..____ 1918|M-S/ __.____. 10034 Mch’10]...-j]/._.. .-.. 
Concord & Mont cons 4s...1920) J-D) ....-...- ----|| 971g 97igif Union Pac RR & igrg 4s_.1947) J-J} .... ___. 1007g Oct ‘11)_.._/| 1003, 101 
Cudahy Pack oy ist g 58s 1924;|M-N| _... ..-- ictecingii, di. silat 20-year conv 48__._..... 1927|J-Jj) ........- 1031g Dec ’11)_.__||1031g 1045, 
Current River ist 5s__..... 1926)A-O/} ... ~... lj_...1} 97 97 jj United Fruit gens tf 4}4s___1923) J-J| __.. 963s] 9633 Dec ’11{____|] 957, 971 
Det Gr Rap & WwW lst 4s_...1946)A-O} %5le .... ----|| 851g 8733 Debenture 44s... .. 1925) J-J} -... 96 | 96 96 13}| 95le 96% 
Dominion istsf 5s___.1940|M-N 9784 981» ----|| 953, 981,]] U S Steel Co 10-60-yr 5s Apr 1963) M-Nj| ___. ___- 10134 Dec ‘11}_..- 06 
Witehburg 4s............. 1915|M-S/ ....--... abdlenad nae West End Street Ry 4s....1915)F-A} .... -._- 991g Sep ‘11/____]] 98l_ OOlg 
ici in lait tai nite ne man gt dont 1927|M-S;} ....-... ‘edeielindiinw Wakes GEE Oia kn entidinaioiben 1914|M-S| ___.___. 10014 10014 1]]/1001g 1001, 
fremt Elk & Mo V Ist 6s.__.1933;)A-QO; .... -... > *H ----|| 12714 128 Gold debenture 4s... 1916;M-N| ....—_ - Wile AGO EE. <ul dk we 
Unstamped ist 6s_____.-. PO EMEEE wines wai | eee OTE: Witinamewedinene BR GEIPPE Scene tee a 9$19 Nov’11|____|] 98ig 99 
General Motors ist 5-yr 6s.1915)A-O/} Y8le 983, _.--|| Y7lg 99lg]] Western Teleph & Tel 5s___1932) J-J ¥97g Sale} $934 9973) 17)| 9684 10012 
Gt NorC B & Q coll tr 4s_.1921/)J-J| 9653s Sale 22}; 95le 983,1] Wisconsin Cent ist gen 4s_.1949| J-J) _...____ U3ly Jan 1} ...-!'!| O3lp 3g 
Registered 4s8_......._.. 1921j)Q-J| 9614... ool | {| 


























NOTE.—Buyer pays accrued interest ila addition to the purchase price for alli Boston Bonds. * No price Friday; latest bid and asked. {ff Fiat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





























Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Rang: Since ange for Previous 
of the Jan. 11911 Year (1910) 

Saturday Monday Tuesday | Wednesday Thursday Friday Week |(For Bonds and Inactive — 

Dec 16 Dec 18 Dec 19 Dec 20 Dec 21 Dec. 22. | Shares. Stocks see beiow) Lowest H -ghes! Lowest Hig/:est 

Baltim , 
9419 9410} 95 95 | #943, ..../ #95 —._- o* asia 95le 95le 115)Con Gas Et! . & Pow. 100; 64 Jan 9} 95lp Dec 22}; 46 Mech} 6412 Dec 
993, 993, 100 100 | 100 100 | ¥9934 10015} 100 -_ *99lo 10015] 330 DO “OE iuwcsuu 100; 389 Jan 9 101 Sep isi] 80 Mch; 90 J'ly” 
"73, S8lgi *773 8 75g «8 8 8 *734 7% «68 1,475|Houston Oil... 2... 100 7 Mch3li} 10 Augl5 5 Sep 9 Nov 
*691o 7Olg| *691p 7Olg] *69l2g 7014; *691g 70 6914 6014 *683, 69 200 ne ee oo 100; 45 Feb 8] 79 J ‘ly 3lij 35 J'ly| 51 Dec 
127 127 [#127 ..../*127 ..../*#127 ....j/*127 130 {#127 128 4|Northern Centrai__... 50; 121 Jan 11} 1303, J’ne26}/'115 Jan {| 132 Feb 
Sguem BB. Presse SUP ccse B® .200: ° Da .cce.. We Fee Be: 4 wancee Seaboard Company_.100; 21 Jan 4} 283%. J’ne 3 185g J‘ly | 2714 Jan 
Cle Be SO. eicad cece. Shand COR encnal coce. cooel Bae 100 i ist pre. .... 100; 80 Jan 6) Y91l2 Dec 6 72ig Feb| 80lo Jan 
6314 6314; 64 64 *62lo 64 *62 64 63le 6312; *63 63~< 302 2d prea._..100 4314 Jan 4| 65 Nov20 40 Oct 47 Jan 
Gill; Bel shbe . cued casa: Hise sees Ghoul ee 1819) *183g 183, 125 United Ry & Electric. 50 l6éig Jan 9} 197g J’ly 20); 125g May| 16l2 Dec 
Philadelphia 

*6lp Tip) *6le 8 7 7 *6lp 8 *6lp 8 *7 Tle 30;American Cement.... 50 5 Nov27} 17ipJan 4j} 17 Dec} 28 Jan 
45 45ls| 45le 45l-) #448, 4514; 451g 4514) #45 4510) 45 45 24;American Railways... 50; 42 Jan 5) 461; Novl6/; 413,J’ly| 50 Jan 
4434 4434| 443g 445;| 44lp 4410) 4415 4410) 443, 4434| 4419 44lo/ 1,216;}Cambria Steei_... 50: 407g Sep 22; 48%, Feb 18||. 40, J’ly | 53lo Jan 
@#12ig 124; 12 12); 12 121g} 12ig 121g} I12lg 1214} *12 121g} 1,552) Electric Co of America 10 lli9 Jan 4) i2ieJan 14 llig J'ly 12lo Jan 
5434 543; 543g 5455) 541g 5410) 54 6433) 541g 5410] *531g 53le] 1,845) Elec Storage Battery.100; 48ipJan 3) 56!g J'ncl5)|- 42 J’ne| 6414 Mch 
321g 32lo] 321g 321;} 321g 3219} 32 32 2" ioe. = 476|Gen Asphait tr ctfs_._.100| 2812 Aug25| 3914 Oct 23]| 1914 J’ly | 343; Deo 
*72  72lo| *71lo 721s] *71lo 721s) *71lg 72lo| *71le 721o| *71lp 72lo| ....-- Do_—icopref tr ctfs.100/ 68 Aug26} 837s Jan 30/| 64 J'ly | 9841, Jan 
CW. 4 ee Liebe. ened a gp rie 67g 6/g| 1 *63, 714 113; Keystone Telephone. 50 65g Dec 19 Vig Jan 10 me A 13 Jan 
27lg 28 27 271g; 26l2 2612) 26le 26lo]) *26 2 2612 26lp 691)/Lake Superior Corp..100;} 2lisSep 14) 32 Feb 6/| ldlguv’ne| 297s Dec 
#90 8691 91 91 90lp BOlo| BOle BOle| 9O 90 90 8=—:« 9 470|Leh C & Nav trctfis.. 50; 83leJ’ne29| 98 Jan i4jj 86 J’ne| 123 Jan 
90 9053) 904% 6 92 9174g 913,) GO ye Dlle}| YBOlo 9214/923g 93716} 4,615|Lehigh Valley... _ 50| 7534 Sep 14] 93716 Dec 22)/|. 6212 J'ly | 12114 Mch 
0] 9 *S7g 9 853 =853) *85g 87s *S5g 8g) *85g 8g 60;Leh V Trans tr ctis _. 50 614 Jan 11 97s Oct 24 3lo J’ne 68, Dec 
2334 2 237g 237%] *23lg 24 | *23lg 24 | *23lg 24 | *2314 24 50; Do pref vottrctfs 50 18lo Jan 16) 2533 Oct 23 12lo Jan 20 Dec 
élg 6l7%s6| Glle 6134) 61%s¢ 6133) Glle 61%; 613g 615s! Glle 61%.| 1,606)/Pennsylvania RR__.. 50 59383 Sep 25; 65 Feb 2//6l4i¢ J’ly | 69% Mch 





“5214 5254) #521q 5234) 52g 5214) *52lq H2lq| *521y 5284] 52lg S2ig}  200!Philadel Co(Pittsb)-. 50) 4814 Sep 21] 591g J’ne 5]| 42 J’ne| S3i4 Jan 
157g. 16 | 16 16l4] 16  16l| 16g 1634] 163, 1673] 165g 16%s| 19,647|Philadelphia Elecij_. 25| 15t¢ Nov23| 18 J’ly 10|| 13% Feb| 1614 Mch 
231g 23le] 233g 233g) 231g 233;| 231g 2p] 2312 235s| 23lz 235s| 1,972|Phil R ‘i vot tr ctis_. 50} 17° Apris| 24's Aug 1|| 15 Apr| 2812 Jan 


767g 77%e| 76°16 T7416} 76°16 7610; 76°16 7619) 754546 76516) 76lg 76lp| 12,127) Reading._.....-.... 50/| 664%, Sep 25) 803, Feb 10 G5le J’iy 86 Feb 
7 7 714 716 7*16 7Zile 73g Ss Tie 7°16 ©7388 73g lel 3,348;)Tonopah Mining... . 1 5le J’liy 28 853 Jan 17 Glo Jan 91,;, May 
61 61 51g 5lig} 651 £51 5lig 5llg} 5llg 51lg] Sllg Sllg| 1,626)Union Traction_._.. 50; 43 Jan 3) 523; Aug lj} 38 Oct 5238, Jan 
























































86 86 86 86's! 8614 87 871g 8734{ S87le S87lo| 875g 8734! 6,628!'Union Gas Impt__._- 50 841, Sep 25' 893, Jan 9 79 J'ly 951g Jan 
















































































PHILADELPHIA Bii | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bis | Ask 
inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/ ____|__.._||C Ry Ext&Imp 5s 32 M-S} -.- _/__ .. 
American Milling... .- 10 i * a bac’ Kad = “and Ex Imp M 4s 1947. os 10014) 10034) Chas City Ry ist 5s’23 J+J “| es ae 
Cambria Iron... ._.- _ a oe Terminal 5s g 1941. -< 115 {116 || Chas Ry G & El 5s '99 M-S/ ____/ 97ls 
Central Coal & Coke..100] 78le) 79lo/Alt&L Vv Elec. 4 Ms'33F-A} .._.|._..||P W & Bool tr4s‘'21_..J-J| 993/100 || City & Sub 1st 5s 1922 J-D/| 1047s}___ 
Preterrea .<....-.c- 100} 79 | SO ||Am Gas & Hlec 5s '07_F-A]} 8514) S5lo|| Read Trac ist 68 '33__J-J) ____|125 || City & Sub(Was) 1st 5s 48) ____/104 
Consol Trac of NJ_...100) 75384)__..|;} Am Rys 5s 1917... ... A-O| ...-/| 96 | Roch Ry & L con 5s’54 J-J} 10019/101 || Coal & C Ry 1st.58'19 A-O} 92 j__.. 
Germantown Pass.... 50) ....|...-|| Ati C Elec ref 5s 1938_M-S| .._-/..-..||Spanish-Am Ir 6s °27_-J-J| 10119, 10134)| Coal & I Ry 1st 5s ’20_F-A/ 101 [__.. 
Huntington & B T__..50) __..| 5 |} Berg&EBrew 1st 6s’21 J-J}| ____|____||Stan’d Gas & E 6s'25 M-N| ____|___.||Col&Grnv 1st 6s 1916 J-J 10519] -... 
EE iii hs een 50; 14 {| 15 || Bethieh Steel 6s 1998_Q-F | 116!9}___-/|| Stand Stl Wks Istis’28 J-J|; .___/____/| Comsol Gas 5s 1939_..J-D/ 1087s/____ 
Indiana Union ‘Tr__..100} __._}_...|| Choc & Me Ist 5s 1949_J-J| ..__|_...|| U Trac Ind gen 5s °19.J-J} 95 |._- Gen 4348 1954_...A-O} 97 | 98 
insurance Co of N A__.10 217) 22 Ch Ok & G gen 5s 1919 J-J| 10314|/____|| Un Rys Tr ctfs 4s'49__J-J| ____| 751o|| Cons GE & P 448 '35 J-J} S88 | Sdlg 
Inter Sm Pow & Chem-50} _.._}_...||Con Trac of N J 1st 5s '33| 104 |_._./) United Rys Inv Ist coll tr Fair & Ci Tr 1st 5s'38 A-O} 9973'100 
interstate Rys, pref__.10| ... |. __-|} Del Co Rys tr ctfs 4s’°49J-J | .___j__.- sf Ge 1026... 0c<.< M-N| 8210] 8234)| Ga & Ala ist.con 5s "45 J-d/ -.._!. 2. 
Kentucky Securities._.100} _.._] 15lo/| Elec & Peoples Tr tr ctfs..| 87 | 8734); Weisbach s f 5s 1930__J-D 8934} 90 || Ga Car&N ist Ss g 220-5) 20D 7k 
FROMMEOG ocncccucse 100} ... |... || Fr Tac&H ist 5s 1940.J-J| .___/____|| Wil-B G&E con 5s’55_J-J| ____/102!9|| Georgia P 1st 6s 1922 - Jd} 112!)_ 
Keystone Telep v t c_..50} .___|....||Gen Asphalt 5s 1916.M-S/} 9512) 96 York Rys ist 5s 1937_J-D} ____| 95 || GaSo & Fla Ist 5s '45-_J-J| ___- 
OE nie oi i ce 50; ....}___.}} Indianap Ry 4s 1933__J-J| 82ig/___- G-B-S Brew 3-4s : 51. M-S} 36 
Keystone Watch Case.100} 95 |100 ||Interstate 4s 1943__._F-A] 58 |__.- BALTIMORE Knoxv Trac ist 5s '28 A-O} 1051l4 
ait Brothers.........- 10} 16 |....|| Keystone Tel 5s 1935.J-J| 8219] 8314 Inactive Stocks MaconRy &Lt ist 58’53 J-J| 101 
Little Schuylkiil_.___.- 50] ..._]....]|] Lake Sup Corp inc 58'24_O/}] .___| 66 || Ala Cons Coal & Iron.100} ____| 40 || Md Elec Ry ist 58'31_A-O/; 98lo 
Minehili & Schuyi H_..50) ____/__..|| Lehigh Nav 4 s '14..Q-J/ ____/101 Preferred ...-< «cs 100}; ___.! 60 Memphis t ist 5s ‘45.J-J} 983,)_ 
Nat Gas Elec Lt & Po.100) 20 |_._. Gen M 4s g 1924.Q-F/ ____/104!4|| Atlan Coast L (Conn) _100) 262 (264 || Mt Ver Cot Duck ist 5s_-| 76l, 
IE os oe nm sen 100} 70 |___.||Leh V C Ist 5s g 1933_J-J| 10819|10919|| Canton Co_.____.. 2. 100] ____|__..]| Npt N & OP 1st 5s’38M-N/ ____ 
North Pennsylivania__.50} ____|.___|| Leh V ext 4s ist 1948_J-D| 10319|____|| Georgia Sou & Fla_...100} 30 |___-./|| Nor&Port Tr ist 5s’36J-D/ 88, 
Pennsylvania Salt... 50| 112 {113 Conso! 6s 1923___.- ee eee ist preferred...... 100} 94 |__..|| North Cent 4s 1925.A-O} 104 ‘é 
Pennsyivania Steei_..100) ..._/_ 2. Consol 4 %s 1923...J-D/] _ _ _-j-.-.- 2d preferred SIE ion Ye Ree Series A 5s 1926... _J-J/ 109lo/____ 
OS eee eee URE eb ah Annuity 6s_......- J-D}| 147 |_...|| G-B-o Brewing... __- 10 7g} lg Series B 5s 1926___.J-J| 10919}... . 
Phila Co (Pitts) pref...50} 4314) 433, Gen cons 48 2003_._.M-N]| 9753] 9734|| Seaboard Air ape So _-..| 25 |j P:tt Un Trac $s 1997_.J-J} ____}|_._ 
Phil German & Norris_.50} ____{|____|| Leh V Tran con 4s '35 J-D| ____|____ PI@IOETeG wnccccece 100} 46 | 48 || Poto Val ist 5s 1941__J-J| 107 
Phila Traction........ 50} 84 | 84le ist series A 4s 1935.M-S/} ____/__. Sav Fla & West 5s '34 A-O/ 108 
Railways Generai__._- Te cuool Bn ist series B 5s 1935 M-S/ ____|____ Bonds Seab Air L 4s 1950...A-O}] 87 
Tonopah Belmont Dev__1 8 8ig|| MarketStEl ist 48°55 M-N! 98 |___- Prices are ali “and Adjust 5s 1949____F-A/ ____/____ 
United Cos of N J_...100) ....j....|| NatLH&P ser B 5s ‘19 J-J| ___-| 97lo interest" Seab & Roan 5s 1926__J-J| 105 
United Trac Pitts pref.50} _.._/_._.|| New Con Gas 5s 1948.J-D/| ____/____ Bale eed 3 4s 1930__.J-J} ....] 95 ||}South Bound ist 5s_.A-O} ____j}____ 
Virginia Ry & Pow...100) ....}....||N ¥Y Ph & No Ist 4s’39 J-J| 98ty)___- 1954-1955_.. Various} ... 10119); U El L&P ist 4}48'29 M-Ni 93 
Preferred .......-.. RRR aL Income 4s 1939_._...M-N/ __ _/___. 58 a ee M-N} ..../....|] Un Ry & El ist 4s ‘49 M-S) 851 
Warwick Iron & Steei_.10} 1llp 117s/| Pa & N Y Can 5s ‘39_A-O/} ____|____|| Anacostia & Potom 5s A-O} ...-./.... Income 48 1949...J-D} 617 
Washington-Va Ry...100} 4519) 46 || Penn Steel ist 5s '17._.M-N/| ____|___.|| Atl Coast L(Ct)ctfs 5s J-D} ..../}_..- Funding 5s 1936___J-D} 863 
Preferred ......... 100] ____| 69 || People’s Tr tr ctfs 4s 1943; 92 | 93 Ctfs of indebt 4s__..J-J} .._ _/_...|| Va Mid 3d ser 6s °16__M-S} 104 
Welsbach Co......-.-. 100 3978) 40 ||P Co Ist&col! tr 5s’49 M-S| 10214/1021 5-20-yr 48 1925_.__. J-J} 91 |....|) 4th ser 3-4-5s 1921_M-S/ 104 
West Jersey & Sea Sh..50} ..__|_...|| Con & coll tr5s'51 M-N| 9619 96%); BS P &C 1st 4s'53 F-A) 96 | 961 5th series 5s 1926__M-Si 106 
Westmoreland Coai_...50] ..__/_...|| Phil Elec gold tr ctfs_A-O} 101 /|10il9|| Balt Trac 1st 5s "29_..M-N/ ..../108i9/| Va (State) 3s new °32_J-J| 871 
Wilkes Gas & Elec....100) ..../_..- Trust ctfs 4s 1949 _.J-J| 79 | 791 No Balt Div 5s 1942 J-D} 110 |___. Fund debt 2-38 1991 J-J| 87l4 
York Railway... -.. 50 8 9 ||P & E gen M 5s g ‘20.A-U/ 106l0}____/| Car Pow & Lt 38 1938 F-Aj ....|....i] West N C con 6s 1914_J-J| 103 
_ Prefe i al 501 28 | 283s)) Gen M 4s ¢1920_..A-O} 993,)._..]} Cent Ry cons 5s °32._._.M-Nj ____j}___.i] Wil & Weld 6s 1935...J-J} 109 











- @Bid and asked: no sales on thisday. {Ex-div.& rights. §$15 paid. ¢$13 + paid. 








1720 


THE CHRONICLE 








(Von. LXxxXii. 



































































































































































































































, a 

—————————_[_[_[_[_=====_=_=_=_—[[——————————[=>=" 

i ahs onelee Bia | Ast || Industrial and Miscel | Std | Ask 
Volume of Business at Stock Exchanges tric Companies |, Bia | Ase tl | Gaiibie Steele neo o 100| 13 | ‘181, 
—— : Gr't West Pow ly - 1946. .J-J “$3 8414|| ¢ Preferred..-.--..-- 100} 82 a 
; Kinge Oo Bl L & P Co.100| 125 {128 || Davis-Daly Copper Co...10) — *5g 8 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Ae MPhoe) Hl OMtwe-” 1292 lle Diamond Maten «0...100| 107 |108 

Pregerred ........... -100] 73 | 77 é Preferred......-..- 

Stocks Ratiroaa United Hleotrio of N'J- 100} 90 | 93 @ Gold 4148 1036....J-D| 85 | 85ty 

: a7 Empire Steel......---- 00} 10 | 15 

Week ending &c., Siate U.S. evan 2 eee J-D U4 2 Praners a 100! 36 | 43 

Dec, 22 1911. Shares. , Par value. Bonds Bonds. | Bonds. estern Power com......100 BE EE RR tn iy Be ee ee 132 135 

i! | Bemees.. io OM ee ee Gs aes. e Preferred.......... 100 

if sbwonadiusia 408,100) $37,691,250} $1,850,500! $58,000) -.-... so eee: IL $39] Se 

Monday ee eer aid 51,227,500 rig hy ete — P eeare awe Tefeobone 76 | 81 Gresbe-Canhaua cee K Ee 20) _*8%3) Siz 

SPORT noveceneo os 377°389| 35980-4001 5,615,000 ; é epson e Central 4 So iter” 300 116 |117 || Guggenheim Explor’n..100} 175 

Paya 2o 2 300/42) 35-052 100) $308.00) 108.0001 ell @ravirs& Bap"save T= io0] “as [79 ||" ete tet op Wt | 

-se*ee eee ’ ’ ’ m re a is ie Te a 

Friday eseGeeooeoaeouuews® 248,866 23 ,486 ,600 3 712, 000 89,000 16,000 eo 100 40 50 Hall an tober Onn ae 4 4 

9 éGold & Stock Teleg...100| 115 /|120 Havana lobacco Co.... 
TG. .. ction weunne’ 2,371,635|$220,492,050} $23,638,000 $597,500} $38,000 SD Metthwestern T ‘eles... 50| 110 |116 oe TN ep ates 1 10 | 15 
Pacific & Atiantic......_ 5} 65 | 75 Ist g 5s June 1 1922 _J-Dj7 48 | 55 
Week ending Dec, 22 Jan. 1 to Dec, 22. @ Pac Telep & Teleg pref 100| 98 |-...|| Hecker-Jones-Jeweli Milling 
New York Stack Southern & Atiantic 2.25] 85 | 93 Ist 68 1922..._..... M-S| 101 |10213 
Exchange 1911. 1910. 1911 1910. Ferr try Co m panies Herring-Hall-Mar aero 15 25 
tga itl 88 | 93 Hoboken Land & Imp... - .==| a-«- 
Stocks—No, shares...| 2,371,635| 1,537,949] 125,766,742] 163,956,244 +? y Fe a Werry ot. i00 5 | 12 ist 5s Nov 1930_...M-N 103 |105 
Par value --“<—«@ o-—= $220,492 ,050 $131,343 ,150 $ll, 353, 710, 500 $14, 623, ‘885, 275 lst 53 1922 big GT om * 50 wating +" Hocking Val Products. 100 rer) 81s 
3 , Par..... $22,000 $500 $1,5 5,700 $1, 101,100 N Y & Hob 5s May ’46_J-D 9814 991o * im © wie road eonint oes 3 a 
Hob Fy lst 5s 1946..M-N/ 104 |.... ouston Oil com ctfs .. 2 2 
Government bonds... $38 ,000 $1,000 $3 ,434,500 $360,700 NY «& iT... an. On. eo Preferred ctfs .. _... 100} 6834) 69 
, State bonds eeaxnecece 597, 500 783 ,600 91 ,425,900 41 ,679,550 10th & 23d Sts Ferry _..100 25 35 2 Inersoll-and com...100 105 pte ‘onan 
RR. and misc bonds. . 23 ,638, ‘000 13,500,500 779,297 ,700 581,553,200 lst mtge 53 1919_.._J-D 57 65 ee p “Ta ‘" 
é Union Ferry stock....100} 18 | 22 Intercontinental Rubber 
Total bonds_._...- $24,273,500! $14,285,000! $874,158,100! $623,593,450||° 4 jet 55 1990. M-N| 93 | 96 || Internat’! Banking Co..100 - 3 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA dat toe toe tks nn sant 108 Oe 
by EXCHANGES. American Cig.r— lst g 5s 1932. - dips: AO es - 
ee Ser B 4s Mch 15 12._.M-S nternational Salt....-. 
Boston. Philadel phta. Balt & Ohio 4%s 1913_J-D Ist g 53 1951._..... -O}7 46 | 50 
Week ending — , Bethleh Steel 68 1914..M-N iiberneticoant Silver....100} 05 | 75 
Dec, 22 1911. Listed | Unlisted; Bond Listed | Uniisied| Bond Ches & Ohio 4193 1914_J-D| 991g] 993g|| Preferred .._.......- 100} 113 j115 
shares. | shares. sales. shares. | shares. sales, Uaie & Alton 5s 1913._M-S lst po ee se = J-Di 111 (112 
an Chic Elev Rys 5s 1914._J-J Internat Smelt & Refg..100| 124 131 
Be a 19,038} 17,966 $2,000 5,832 6,560; $14,700)| cin Ham & D 48 1913___J-} Jones é& Laughlin Steel Co | 
IGF) LER 26,183} 34,434 49,500 10,505} 11,908 43,700]| &rie 6s Apr 8 1914... A-Os Ist s fg 5s 1939__.._M-N| 10034/1011% 
ret 053| 22,127 (000| 13,167| 13,177| 51,1001) eGeneral Motors 68°15 A&0 Kayser (Julius) & Co..100| 55 | 60 
pibeibciebcaie 30,929] 27,830! 40,800} 10,746] 10,281]  28,600|| dudson Companies— lst preferred -.......100| 10112)1021g 
Ais EGE RE 33,706] 21,252 22,000} 12,142 2,673 30,600} 6s Feb 1 1913.....__P-A e Lackawanna Steel... .200 30 | 35 
RATT LEGS 30.561| 24,640 62,000 7,759 2,699 35,000 6s Oct 15 1913... A&O1S ¢ lst con 53 1950_.._.M cancel (6 
tot & Gt No 6s 1914_. F-A e Deb 53 1915____... We O53] 90%, 
egy La NOE 167,470) 148,249! $230,300! 60,151) 47,298! $203,700||K C Ry & Lt 6s ‘12._..M-S Lanston Monotype. -.--100| 93 93% 
; oe Minn & St Lg 58.1913__F-A Lawyers’ Mtge Co__.... 2621212671, 
Inactive and Unlisted Securities Mo Kan & ‘fex 8 May 1°13 oat ae a ee 
MoP cific 6s 1914 .. ..J-D ¢ Lorillard (P) pref_..-.- 100} 140 |.... 
— —— Nat Rys of Mex 448° 13J-D Madison Sq Garden.._..100) --..} 48lg 
Ali bond prices are now “and interest” exceyt where marked “T. éN Y C Lines Eq 5s ‘11-'22 ' 2. Sei M-N| ¥7l2).. ~. 
quai 4%s Jan 1912-1925..___- b4 Munhanwin Tracistt. er ae 20 onal wa 
N Y Cent 434s 1914___M-S e May Dept stores—See stk] # 
Street Railways Bid Ask Street Railways Bid | AtSkiin yNH rig. J 58 pe Sa eMiami Copper—Se- Stock | ©xcb |list 
Pub Serv Corp N J (Con)— 4%s Mch 1 1912.__.M-S Monongahela R Coal. _-.. 50] "9 |-.-. 
New York Rapid Tran St Ry....100) 235 {240 ligt th & sg F 5s 1913... _M-3 Derek OPO te 50} *32 |.... 
Bleeck St & Ful Fy stk.100) 20 25 ist 5s 1921....... A-O} 102 ~---2 5s Jume 11913 opt..J-D octane 'E Bond Co.._.. 100} 105 {110 
ist mtge 4s 1960....-- J-J 70 JC Hob & Paterson— South Ry g 5s 1913____F-A Nat Bank of Cuba-_-___- 100} 103 |.... 
& 7th Ave stk....-.-. 100} 145 |160 43 ee M-N 75 76 Tidewater 6s, 1913, guar___ e National Surety __...- 100} 250 {260 
mtge 5s 1914. ....-. J-J} 99 j101 Bo J Gas El & Trac...100) 127 j-.-~-!| Wabash 4%s 1913..__M-N Nev-Utah Min & Sm_.._- 10} “**s6 
Con 5s 101. —See Stock} Exc |iist Gu g 1953_.... 98 lol] West Telep & T 58 '12_F-A ¢ New Central Coal_._... 20] on--|.~ oo 

B’way Surface Ist 5s gu 1924} 101!2)103 No Hud Co Ry 6s 1914 J-J} 101 |... Westingh’se El d& M 63 1913} 10114'10134)|¢ New York Dock._____ 100} -.-.! 25 

Gent’! Crosstow --100) -.--|a0 -- 5s 1928........... J-J| 10Zig}-.--1] 65% notes Oct 1917-A-O] 95 | 9719} _¢ Preferred ________- 100} ----| 641g 
ist mtge 68 1922....M-Ni7 85 Ext 5s 1924....-_M-N}| 98 |.... Railroad N Y¥ Mtge & Security... 100| 205 |210 

Pk N & E Riv stock.100; 10 | 20 Pat Ry con 6s 1931..J-D| 114 |.---|| onie Peor & St L— | N ¥ Transportation _-.-- 20; *3 5 
h’l & 10th St stk 100} 100 {120 2d opt 1914....A-0} 100 |102 Prior lien ¢ 44%s ’30_M-S / 88 94 Niles-Bem-Pond com. ..100 v0 04 
Col & Yth Ave 5s—See Stock] Exc jlist Republic R. Ry & Light....100| 281e| 291 Con mitge g 5s 1930.._J-J|/ 40 | 50 || Nipissing Mines_______-__ 5| 97 | Tig 
D Dock E B & B— Seae* een | 781g 80 Income 5s, July 1930... Joo ee 10 VUhio Copper Co empeacece 10 *1 1 
gold 5s 1932...... J-D| 97 |103 |} 30 stde El (Chic)—See Chlicago Chicago Subway..____- 100 I 1g|} € Ontario Silver_._..... 100} 1 lig 
Serip 5s 1914 a -A / 38 45 Syracuse R T 538 1946 .-M-S 10lle 10215 Northern Securities Stubs... 101 105 Otis Elevator Geichivieaaks 100 70 71 
th Avenue stock.._100) 275 |310 || Trent P & H 5s 1943.._J-D 1 Oregon-Wash RR & Nav_— Preferred _..... ._.. 100} 98 |100 
Sea Al? 95 |100 || United Rys of 8t L— ist & ref gu 4s 61 op.J-J| 917%| 921g|| Pittsburgh Brewing.....50| *812| 8a% 

42d & Gr St F’y stock..100) 225 |250 Com vot tr ctfs...... 100 Qlei 934/| Pitts Bess & L E_.._.._. *31 | 34 Preferred _........... 50| *3784| 38 

423d 3t M & St N Ave...100) ...-|..../| ¢ Preferred -._...... 00; 411g) 42 Preferred _......---.- *65 | 72 ||¢Pittsourgn Steel pref_.100] 101 |105 
2d income 63 1915.._J-J// 40 |..-.|| Gen 4s 1934—See Stock] Exe jilst || ¢ Ratiroad Securities Co Pope Mig Co com_-.-...- 100} 41 | 45 

Inter-Met—See Stock Exchjange |ilst || Unit Rys San Fran—See Stk| Exe [list Ili C stk tr ctfs ser A___52} 90 | 95 TUTE v0 .cirawenes 100} 66 

Lex Av & Pav F 5s—See Stk} Exc |list || Wash Ry & El Co...... 100} 4914) 4912!) Seaboard Company—sSee Bal!t Exc] Igt || Pratt & Whitney pref..100} 98 |[1021g 

Metropol St Ry—See Stk; Exc [list BOEING once cceduse 1 888s] 8812// West Pac Ist 53 1933..M-S| 8812] 8¥l9|| Producers Oll._________ 100} 90 | 95 

Ninth Avenue stock...-100) 150 {175 8 19GL.........- 2008 J-D| 8534) 861 industrial and Miscel | Ray Consol Copper —Se 8|tk Mx| list 

Second Avenue stock...100) 8 | 12 : Adams Exp g 4s 1947..J-D|/ 82 | 85 || Reaity Assoc ee oat > 113 |s120 
Consol 5s 1948....-.- F-Al/ 43 | 46 Gas Securities Ahmeek Mining...... -- 25|*225 |250 || Royal Bak Powd com. -100 190 /|198 

¢ Sixth Avenue stook...100} 115 {125 New York Alliance Realty_....___ 100] 120 {|12219]] Preferred .. ........ 108 (1081, 

@ou Bouley 5s 1945....J-J) 65 75 Cent Un Gas 5s 1927__._J-J} 102 |10319}| Amer Bank Note com... 60 *41 | 44 Rumeély (M.) Co, pref. 500 985;; 99 

Go Fer ist 55 1919....--. A-O| 85 | 95 ||Con Gas (N Y)—<See Stock| Exe list Preferred ...... .... *50 | 61 || Safety Car Heat & Lt.-_100) 118 |119 

Third Avenue RR—See Stk} Exc [list || ¢ Mutual Gas..________ 100} 165 {175 || american Book....___. 100 165 -.|| Seneca Mining... .....- 36) SG lin'oe 
Tarry W P & M 53 1928__|/ 60 3U New Amsterdam Gas— eAin Brake Sh&Fdycom1l0} 88% Singer Mfg Co... ...... 00| 292 |298 
Y’kers St RR 53 1946 A-O| 82 36 ist consol 53 1948.___J-J/ 10012) 102 ePreferred ...__. «..100}| 1251g)1293,4}| South Iron & S com____100 1 2 

S8th & 29th Sis 5s '06..A-O j 1912 23 NY & E R Gas lst 58 ’44 J-J} 104 106 American Brass_.._..___. 100 122 i125 Premed ..« ~ ouncecoce 100 2 4 

Twenty-third St stock..100/ 190 /|215 Consol 53s 1945___.___ -J} 102 |104 American Chicie com_..100} 220 |230 Standard Cordage.____.-. ae i okie ly 

Union Ry ist 5s 1942.._F-A} 103 |10412)|N Y & Richmond Gas..100} 35 | 50 Wf Preferred. ....___- 100} 102 |106 lst M g 5s 31 red... _A-Ol7 10 | 14 
Westchester lst 5a °43 J-J 70 80 Nor Un Ist 58 1927. ...M-N 99 (101 Am Graphophone com... 100 5 a He Adjust M 5s Apr 1 1931..}/ l 3 

é Standard Gas com....100} 60 | .... Preferred _.._.____._. 100} 30 |....|| Standard Coupler com-. 100} 38 | 45 
Brooklyn Teen os cedepan 100} 95 | ....|| Amer Hardware..____- 00| 137121140 ee ineagaiet 100} 105 /|115 

Atian Avenue R Ist 5s 1930......._. M-N| 104 5105!2|| am Malting 63 1914____J-D}| ¥9l2/10119/|¢Standard Milling Co_._100} 15 | 17 
Con 58 g 1931_...... A-O} 10012/ 102 Amer Press Assoc’n_...100] ----| 95 bin gg, 100} 52 | 54 

BB & W E 5s 1933....A-O] 98 |102 Other Cities, eAmer Snuff com ...... neil eas elst 66 1930..._.... M-Ni| ..--/| 888 

Brooklyn City Stock... .. 10} 164 |168 || Am Gas & Elec com....__ 50\*264lol 6584 e Preferred......___. 100} 101 |....]| Standard Oll of NJ_____ 10¢! 640 |670 
Con 5s—See Stock Exchjinge {list ..  --rarrhe: 50| *43 | 44 Am St Found new—See Sitk Ex Standard Oil ex-Subsidiar’s.| 340 (360 

Bkiyn Hgts Ist 5s 1941 A-O| 98 {102 || Amer Light & Trast.....100 293 }204 a Seber A 99 |100to|| standard Oil Subsidiaries..| 305 {320 

Bklyn Queens Co & Sub— NS 106101108 Deb 4s 1923_.___._.. F-A| 62 | 65 Studebaker Corp com..10U} 56!s| 57lg 
¢ ist g 56 "41 op 1916 _J-J} 98 |101 || Amer Power & L. com. 100 72 | 75 |) American Surety........ 50} 255 |.... Sa. 100} 10219/103 
¢ 1st con 5s 41 op 16 M-N 951g) 98 ID widen tinntten: 100} 8&3 American Thread pref....5| %4%4} 5l4|| Sulzberger & Sons Vop!_100} 819/100 

Bkiyn Rap Tran—See Stock} Exc jlist || Bay State Gas__________ 50} gi 53]! am Tobacco Co com_...100| 500 1505 || swift & Co—sSee Boston Stk} Exec |list 

Coney Isl & Bklyn--... 100) 45 | 55 || Bingh’ton (NY) Gas Wks | iox-subsidiaries .......0.| 242 [244 Ist 5s. See Chicago Stk| kxe |list 
Ist cons g 49 1948....J-J} 75 | 32 Ist g 58 1938_______. A-O} 98 1101 || Amer Typef’ders com...100| 43 | 47 || Texas Company—See Stock] ixe |ltst 
Con g 48 1955......-- J-J} 75 | 80 || Brooklyn Un Gas—See Stk| Exe |iist Preferred .._........ 100} 98 |101 || ¢ Texas & Pacific Coal..100| 98 [100 
Brk C & N 5s 1939...J-J| 98 j101 Buffalo City Gas stock... 100 3 5 Deb g 63 1939_____- M-N{ 99 |102 élexas Pacific Land Tr_100 89 90 
ngs Co El 4s—See Stock} Exc me Ist 53 1947—See Stock] Fxc jist Amer Writing Paper_...100 Ilo} 2 fitle Ins Co of N Y_. ..100} 121 [125 

Nassau Elec pref....-.. 100} -.--) -.--}| Citles Service Co___..__ 100 z30lo| 82 ePreferred —See Stock Ex|cb’ge |iist || Tonopah Min (Nevada)...1} 714] Tig 
Ss 1944..........-. A-O} 101 108 Preferred .._........ 00} 281 | 82 elats fg 5s ’i9red 1U5J-J| 88 | 887%|| Trenton Potteries com..100| 4 | 8 
Ist 4s 1951—See Stock) txe /|list || Con Gas of N J 5s 1936 _J-J} 04 |....]] Atl Git & W1ISS Lines_.100] 7s] 8 Preferred new _.._..- 100} 50 | 55 

M OW’b’e & Flat Ist ex 434s} 90 | 94 || Consumers’ LH & Pow— PRETOE oa wconcéee 100} 1684) 17 Trow Directory.......- 100| 30 | 40 

Gtelnway lst 6s 1922..-J-J| 100 {104 OY Mb tieheessacace D] 100 |....]| Col tr g 5s 1059___..- J-J| 66 | 69 ||eUnderw’d Typewriter—See|3tk E|x list 

Denver Gas & Elec_____ 100} 220 |_. --|| Barney & Smith Car_...100} 15 | 25 Union ‘Typewriter com..100; 38 | 40 
Other Cittes Gen g 5s 1949 op_...M-N| 94 Preferred .......... 100} 80 | 90 lst preferred... .. 100} 104 

Buffalo Street Ry— Elizabeth Gas Lt Co_...100] 300 |_. .-|| Bliss Company com_... 50} 80 | 90 2d preferred...._....100| 9819) 1001g 
1st consol 5s nenuore ©; 104 |106 || Essex & Hudson Gas___ 100] 133 [136 Cn aan 50] 124 |12% United Cigar Mfrs.____. i10u} 49 | 50 
Deb 68 1917... ....- 10310|105 || Gas & El Bergen Co_...100| 84 | 87 Bond & Mtge Guar.-._.. 100} 245 /|250 © Fete lscancceunn 100} 103 |104 

Columbus (O) St ty 77100 80 | 8214) ¢ Gr Rap Ist 59 1915 _._F-A}] 9934) 101 Borden’s Cond Milk._..100} 12814/12914|| United Copper... . 100 Ilo} 2 
Preferred ..........- 100} 893,4/.. -.|| Hudson Co Gas_..._._- 1 131 |133 Proferréd ........... 100} 109 {111 Preferred ......_...- 100; 8 | 10 

Colum Ry con 68 1932 J-J} 102 /|104 elst 5s 1949........ M-N; 104 [10484/| British Col Copper..... 6] 414] 41p/| U 8S Casualty...__..._. 100} 215 |} .-<- 
Crosst’n lst 5s 1933..J-D] 101 |102 || Indiana Lighting Co_...100| 38 | 42 || Butte Coalition Mining. 15| *23 | 231e/| U S Envelope com._... 100} 70 | 7 

Conn Ry & Ltg com... oe 75 | 76 SP Se Oe naneod -A| 67 | 69 || Casein Co of Am com...100} 214] 284|| Preferred _....._.__- 100} 110 {114 
¢ Preferred .. ..-... 100) 80 | Sit) Indianapolis Gas_.__...- 50} ..-.| 20 Preferred ........... 100} 655 | 60 || Us Finishing..._...__- 100} 89 | 98 
Ist & ref 4}4s—See Stock} Exe list Ist g 66 1952........ A-O| 70 | 80 || Casualty Co of Amer_..100] 125 |140 Preferred _._........ 00! 102 {107 

Wederal Light & Trae...100 88 | 40 || Jackson Gas 5s g 1937.._A-O] 97 |.. ~.|| Celluloid Co.._...____- 100] 187 1140 Ist ¢ 63 1919-22222 J-3| 100 1105 
Preferred .......-... 78 | 80 || e¢ Laclede Gas—See StockE |xch Lilst Cent Fireworks com... . 100 1 2 Con g &s 1929_..___. -J-3| 94 | 98 

Grand Rapids Ry pret. 100 80 | 82 e Preferred_......... 100] 96 | 971 Preferred _........_. 100} 10 | 20 ||eUS Indust Alcohot ...100| 22 | 29 

@ Louisy St 5s 1930_____ 10519/106 || Madison Gas 6s 1926.. A-O} 105 [109 Chesebrough Mfg Co_._.100} 700 |80U yj.) RRR aE 100} 93tg! 98 

& Bos Ist 58 1924_J- D 10414 10534]| Newark Gas 6s Dee. -- Od 12510/126le/| eChino Copper Co—See Stoc|k Exc | List U 8S Steel Corporation— 

@ New Ori Rys & Let_._100 3 13 Newark Consol Gas... ¥6 |_. ..|] City Investing Co__.__. 100} 47 | 60 Col tr s f 58 1951 opt ’11 _| 11Blgi114lg 
eP hp so - ane == 1 7914)..--|] @Con g 5s 1948_._._. iD 10484! 106 Preferred ..........- 100} 95 | 98 Col tr sf 58 51 not opt..| 11312 114g 
Gen M g 4}4s 1935—See Sitk Ex! list || No Hudson L H & Pow— ée Claflin (H B) com_._... 100} 88 | 95 U S Tit Gu & Indem....100) 90 

_: oth gs of N J~—See}] Stk E|x list RC ead eh Bake ¢ lst preferred..____. 100] ....| 90 || Westchester & Bronx Title 
Le a % Mah t perpet 10413106 || Pacific Gas & E, com. _100| 4514) 46 e2d preferred_._.__. 100} 85 | 88 & Mtge Guar.__..... 100} 160 {1 

ike de 1908, Ry..100) 80 |....|| Preferred ......_...7 00| $819] 8919}] Consol Car Heating..--100] 63 | 65 || Westingh’se Air Brake. 60] *..../1 
t a ee ' 77 | 79 || Pat & Pas an & Elec..100} 92 {|..~.j] Consol Rubber Tire....100 4 41,|| Woolworth (F W) Co (wif).| 81 | 8 
ist fs 1933...-"--5-D| 104 liddigl st Sook oS 58 1837-33] 90 |'057||  Debenture as 1061. “O| 4249| 48 || Worthingt'n Pusap pret. i081 108 *|- 
_ New’k Pas Ry Ss °30..J-J) 106 |_. he ph Gas --J-J} 90 | 95 | ebenture 4s 1951..A-O]/ 4219} 45 || Worthingt’n Pump preft.100) 105 sess 
| *Per share, 0 Lesls, ¢ Bella on Stock Exohangey but not very active 7 Mat price. NomiNel ¢ Sale prieo, iow stock, « Kg-diys sEesighs 
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investment and Railroad Intelligence. 





can be obtained. The first two columns of figures give the gross earnin 
columns the earnings for the period from July 1 to and including such 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return 


for the latest week or month, and the last two 
atest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. : 























































































































































































































































Latest Gross Earnings. July 1 to Latest Daie, Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous| Current Previous ROADS. Week or Current | Previous| Current 
Month. Year. Year. Year. Year. Month Year. Year. Year. Year. 
Ala N O & Tex Pac- 5 5 $ $ $ $ $ 3 

N O & Nor East.|November.| 342,307) 328,512) 1,558,837] 1,488,071 || N Y NH & Hartf._|October —./5,735,127/5,571,071/|22,180,322/22,046,413 

Ala & Vicksburg.|November.| 165,704) 161,503 719,578 766,92 N Y Ont & West._.|October..-. 20,399 3,446] 3,394,140) 3,482,661 

Vicks Shrev & P.|November.| 148,134] 140,911 617,214 659,944 || N Y Susq & West_.jOctober___| 345,061] 335,527) 1,338,430) 1,246,136 
Ala Tenn & North.-.|October--. 15,72 10,361 49 ,530 $4,231 || Norfolk uthern..)Ootober...| 278,227!) 248,034) 1,051,8 40, 
Ann Arbor....-- 2d wk Dec 44,002 40,059) 1,098,318 986,745 || Norfolk & Western. ber... _/3,495,794/3 ,300,513/13,469,729|12,591 ,375 
Atch Topeka & S Fe| October. ._|9,945,875/9 ,831 ,805/35,789,388/36,091,145 || Northern Pacific._.|October_._/6,604,918/6,368 ,880/23 ,369,816/25,491 ,857 
Atlanta Birm & Atliist wk Dec 66, 60,6 1,445,067| 1,214 951 Pacific Coast Co...|/October._. 61,988; 804,850) 2,912,054) 3,142,3 
Atlantic Coast Line|October _.|2,782,164/2,557,255| 9,684,142] 9,021,843 weaney vents October ._| 14353719) 14237091/54,591,091/55,250,101 
g Baltimore & Ohio.| November. }7,583,335/7,470,106 39,734.130/40,154,550 Balt Ches & Atlan|October _- 0,21 20,269 133,946 134,2 

O Ch Ter RR/|Octo 53,82 44,57 "560, 644 2,505 Cumberland Vall.j|October ..| 268,425] 295,272) 1,007,8 1,115,074 

angor & Aroostook|Octyber...| 303,322) 269,559 1,145,214 995,959 Long Island..._. October ..| 876,743) 891,846) 4,315,988 038,928 

oston & Maine_../October___/4,115,342)4,085,314/16,413,608/16,215,892 Maryl’ d Del & VaijOctober _. 11,2 11,096 67,975 64,676 
Bridgeton & Saco R/Ootober.-_-. 5,48 4.4 23,2 20,479 N Y Phila & Norf;October _.| 289,718) 282,124) 1, 142} 1,236,221 
Buff Roch & Pitisb_i2d wk Dec} 195,329] 194,196) 4,545,665) 4,609,827 Northern October ../1,201,495)1,174,251| 4,358,235] 4,370,268 
Buffalo & S ..--/October...| 218,309] 208,195 39 ,637 02,959 Phila Balt& Wash|October ..|1,667,126/)1,653,173| 6,623,443) 6,832,116 
Canadian Northern.|2d wk Dec 281,900! 9,388,700! 7,412,300 W Jersey & Seash|October ..| 446,619) 451,603! 2,813,7 2,813 ,26: 
Canadian Pacific. i2d wk Dec 1,899 ,000| 56,739 ,800/50,790,129 || Pennsylvania Co...|October ../4,877,945/4,933,070/19,128,576/20,202,768 
Central of Georgia.i2d wk Dec 74, 6,568,107 6,044,551 Grand Rap & IndjOctober ..| 453,119) 446,106] 1,882,204) 1,886,264 

entral of New Jer./October._. 2,418,345 10,127,744! 9,645,744 Pitts October ../3,533,146/3,641,968/ 13,880,995) 14,213,555 
tral Vermont... ber 93,707) 1,487,173, 1,394,142 DGD mnanees October .. "919, '761 962,560 3.499.669 758,282 
Ohes & Ohio Lan .12d wk Dec 589 ,481/15,564,882115,452.583 Total lines— 
Seek? & Alto 2d wk Dec 311,847] 7,316,696] 7,128, ‘915 E Pitts & E_|October ../| 20449432) 20281727/|80,590,945 417, 
hic Burl & atney October... 8 909 ,593/31.465,144 32.759.270 West Pitts & E/October ../ 10231175) 10387929/40,101,618/41, ‘626 ‘399 
Chic Great West_.|2d wk Dec 65,7 220,171} 6,041,009 All East& West/October ../| 30680608) 30669657) 120692564 123043744 
hic Ind & Loulsv.j2d wk Dec 104,962 3.094.457 2,958 ,506 || Pere may Ny et tee November .|1,527,863/1,396,486) 7,573,046 vais bal 
c Memph & GulfiSepte 10,26 61,165 4,662 || Raleigh & Southport! October... 16,170 15,332 58,704 52, 

io Milw "- St Pauli Octo! 6,508 261/22 ,643 ,790/24,352 ,306 ading Company|— 

Ch Mil & Sd. tober... 1,319,999 ,647,119) 4,795,113 Phila & Headline. October... /4,116,724/\4,003 ,862/15,109,778/|14,892,138 
eChic & North West/ Octo! 7 487 ,881)28 ,032 ,270/)28 ,600 ,964 Coal & Iron Co.-_|/October._-/|3,748,332/2 992,642) 9,932,500] 8,679,040 
eChic St Paul M & O} Octo! 1.672.527) 5,421,717) 6,021,836 Total both cos...|/October..~.|7,865,056/6,996 004/25 ,042 278/23 571,178 

fo TH &S E..-.-.jOctol 196,663 27.412 828,323 || Rich Fred & Potom/October__.| 197,611) 178,319 766,962 ; 

Ham ayton) Octo! .697| 3,717,737) 3,443,699 || Rio Grande Junc...|Septem 110,241; 100,463; 277,122 ¢ 
Colorado & d| Octo! 964 733 ,997 758 ,162 || Rio Grande South..|2d wk Dec 11,885 10,297 231,172 299,844 
Colorado & South ji2d wk Dec 353,700] 7,069,266) 8,269,026 || Rock Island Lines. ./|October_-.-_/6,188 ,324/6,622 ,782/|22 ,953,189/|24,282 ,659 
pper Sie acok uly 7 60,551 70,733 || Rutland .......-.. October...| 320 810 331,918] 1,284,433] 1,298,690 
[a scsameace cto 11,906 63,669 60,125 || St Jos & Grand Isl. ene 153,834 4) 183,319 609 ,314 639, 
rnwall & Lebanon|Octo!l 28,431 117,118 131,681 || St Louis & San Fran|October..-/4,122 ,871/4,074,796/ 14,558 ,118/14,821 ,545 
cee Octo! 190 ,692 1,037 ,957 8 1,883 tf Chic & East Ill. Octo —— = A471, . . 1 5, 
aware & Hudson Ovto} 1,948 930} 7,599,833] 7,212,815 Total all _.../October.../5,594,196/5,475,117/19 987 ‘924 15s 082 

1 Lack & West../Octo 3 ‘218 ‘296 12,897, ‘463/12 ,354,823 || St L Rocky Mt & P.jOctober...| 149, 194.237 542 ,493 159 
Deny & Rio Grandej2d — Dec "448, 600/11 ,609 604/11 '827 ‘096 t Louis Southwest.i2d wk Dec] 277,000} 267,000) 5,732, ‘5531 5 B28 01 19 

Western Pacific... ber...} 530,284) -..... . ‘08 lintels LA&SL. --«| 751,512 743,496 } we ‘979 9.425 2,641, 

N W & Pac.jist wk 1,89 ,33 573,436 || Seaboard Air Line..|2d wk Dec! 456,666) 447,485 10, 092,474) &, "322 4 
oit Tol & Ironti2d wk Dec 32,284 846,284 aoe eae Southern Pacific October ._./11925 128 12478 958 45. 815 ‘975 47.372 616 
roit & Mac 2d wk Dec 8,976 ‘639 544,381 || Southern Railway..|2d wk 1,233,171)1,182,185 29.237, 041)28,125, ‘433 
Tron Ran October... 922,872 : 952 ‘082 4,516 027 Mobile & Ohio._.|2d wk Dec] 227,644 "228. ‘836 ‘Ss, 72.778 5,004,140 
So Sh & A 2d wk 5,016; 1, 22.715 1, N O & Tex P.i2d wk Dec} 172,671 170,931 4, .751| 4,342, ‘877 
Paso & Sou West/Octol ,817| 2,251,704). 2.371, ‘061 Ala Great South.|2d wk Dec 89 ,57 . 2,142,763) 2,062, "174 
iin nen catenin Octal 5,115,689/| 20,587,865 20,231,648 Georgia Sou & 2a wk Deo 53,278 52,001) 1,117,265] 1,102, "846 
ad & N E.../Octol 3. 7,5: 8,0 Tenn & 2d wk 2,59 f 53,560 42,699 
da Johns & Glov/Octo! 78 8&3 352,988 356,165 || Texas & Pacific....\2d wk Dec) 379,995) 365,401] 8,145,843 7,899,224 
Rallroad _. 316,283) 1,151,023) 1,042, ewater & West. ae : 35,092 28,265 
Trunk Syst ji2d wk Dec 825 943/23 ,542 356/20 882,867 || Toledo Peor & Westi2d wk Dec 25,235 21,743 592,168 604 ‘581 
Trk West._iist wk Dec 21, 2,930,223) 2,567,074 edo St L & Westi2d wk Dec 97,835 oe 1,905 (812 1,823,354 
Gr Hav & Millist wk 43,949, 1,071,360 11,174 || Tombigbee Valley. .|October.- 8,602 6,440 32,170 27,479 
Atilantio.jist wk Dec 28,887 976,572 870,830 || Union Pacific .|October . . ./8,714,435/8 ,905, 657 32,191 ‘461 33,911,423 
eat Northern Syst] November 5,623,009|31 548 ,159/30,165,351 || Virginia & So West_|October_--| '152,818| '116,519| 583,138| (426,587 
& Ship Island .|}October... 179,653 651 ‘83 0 "655. 57 VOR aacounass ber...; 418,963) 314,866 1,580,778 1,150,553 
ocking Valley....|October 759 ,569| 2,673 '710 2,945 ‘970 Wee CoS 2d wk Dec} 567,159 ,431/13 941 ,908/14,454,199 

nois Central....|November. 6,522,141 25. 371 ‘428/26. ‘604 844 || W land. --| 631,075 1,8 2:524.679 2,655,222 

t & Grt Nori2d wk Dec 197, 4,834,824 4,571,419 Wheel & Lake Erie.|October...| 708,651} 612,581) 2,821,833) 2, .589 
nteroceanic Mex.j2d wk Dec 165,799) 3,726,258] 3,884,001 § Wrightsv & Tennille|October._. 40, 34,9 122,911 105,910 
owa Central...... 2d wk Dec 69,603] 1,678,077) 1,634,675 Yazoo & Miss Valley|November.| 999,260/1,190,851/) 4,107,630} 4,338,888 
& Mich..j}October... 290,685; 1,212,403) 1,182,008 
City South.|November 938 347) 4,085,296) 4,465,784 Current 
K C Mex & Orient._/4th wk Nov 55,1 70,22 833,262 Vartous Fiscal Years. Period. Year. Year. 
Valley ..... November. 3,271 ,262/16,715,873)15,680,344 — 
t_.|October 39,8 194,724 173,594 3 $ 
& Arkan.jOctober... 113,838 429 982 477,386 § Delaware & Hudson.......... Jan 1 to Oot 31/17,823,842/16,780,429 

ulisvy Hend & St LiOctober... 108 ,944 443,641 426,611 # N Y Central & Endean River.e.jJan 1 to Oot 31/86,4237,585/82 "041 ‘863 

Louisv & Nashv..j2d wk Dec 1,088 ,340/)25,923 ,354/25,332 ,699 Lake Shore & Michigan South|Jan 1 to Oct 31/40,261,350/41 ‘299. '387 
econ & Birming’m| November 15,112 70, 66,8 Lake Erie & Western.n_.. an 1 to Oot 31} 4,518,7 4 573,641 

ne Central... October .. 909,216) 3,911,326) 3,617,580 Chicago Indiana & tear “seedy Jan 1 to Oot 31] 3,129,786 ‘082, 5 
Merviend & Penna.jOctober... 42 284 66,818 63,085 Michigan Central........... Jan 1 to Oot 31/24,881,790/24,609,403 
o mexions Rallway.j4th wk Nov} 171,800] 196,100) 3,262,700) 8,496,400 Cleve Cin oe & St Louls|/Jan 1 to Oct 31/25,276,891/25,039,728 
eral Range. ...i2d wk Dec ,506 13,505 340,701 40,959 Peoria & Eastern........... Jan 1 to Oct 31] 2,673,516) 2,909,083 
Minneap & St Louis|2d wk Deoc| 101,783} 100,859) 2,200,187] 2,550,483 Cincinnati Morthenn odengi A egal Jan 1 to Oct 31] 1,021,663) 1,074,413 
Minn St P &SSM)j2d wk Dec 1 ‘262 392,159 12 932, '668 10, ‘996 ‘072 Pittsburgh Lake Erie... . Jan 1 to Oot 31)12,747,907)14,588 ,878 

Chicago Division j New York Chi & St LoulsiJan 1 to Oct 31} 9,250,748] 9,326,499 
Mississippi Central_/October ... 77,758 77,541 308 ,686 307,977 Toledo & Ohio Central... -. an 1 to Oct 31] 4,078,520) 4,151,566 
w Mo Kan & Texas.j2d wk Novi] 545,997) 566,420)14,057,255/|14,360,194 Tees GR PEs obaccccteceua< Jan 1 to Oct 31/214268 511/213546 809 

issouri Pacific....j2d wk Dec/1,061,000)1 ,041 ,000/26,407 ,421/25,244,592 || Pennsylvania Railroad... __. Jan 1 to Oct 31/129916 773/133798 975 

ashv Chatt & St LijOctober.-.. /1,057,483/1,019,241] 4,082,439) 3,873,282 Baltimore Chesa A, Atlantic.jJan 1 to Oot $31 239,205 238.8 

Nat Rys of Mex.t.i2d wk Dec/1,228,916/1,194,149/29,311 936/28 992,219 Cumberland Valley... .. . Jan 1 to Oct 31] 2,399,137) 3,606,816 

evade-Cal-Orgeon |2d wk Deo 4,41 5.034) 178,187 192,172 Se RR Settee Jan 1 to Oct 31] 8,999,383} 8,352,932 

evada Centrai___./September 5,51 6,046 16,629 18,110 Maryland Delaw & Virginia..jJan 1 to Oct $31 116,95 112,262 

O Great Northern|October...| 140,754] 138, 901 571,169 575,113 N Y Philadelphia & Norfolk..|\Jan 1 to Oct $1 2,786,588) 2,928,799 

O Mobile & Chic.|/Wk Deo 9 42,41 38,044 837,462 777,953 Northern Central..._....... Jan 1 to Oct 31/10,566,038/10,508 ,539 
@N Y C & Hud RiviOctober ../9,553,551/9,166, ‘923 $7,618,921/35,971 ‘065 Philadelphia Bait & Wash._.|Jan 1 to Oct 31/15,742,782|15,894,685 

Lake Shore & M S/October ../4,351,609/4,399,008/17,516,306/17,5 586, 259 West Jersey & Seashore... an 1 to Oot $1) 5, ‘401, 122} 5,237,757 

nm Lake Erle & W jOctober ..| 488,256 495,287 1,994,586 2.002.760 Pennsylvania Company_....... Jan 1 to Oct $1 41,767,985 45,970,610 

Chic Ind & SouthjOctober ..| 368,328; 327,011! 1,256,939) 1,106,586 Grand Rapids & Indiana__._jJan 1 to Oct 31] 4,227,451) 4,309,288 

Michigan Central.jOctober ../2,866,021/2,706,510/10,822 ,376|10,622,000 Pitts Cincin Chic & St Louis._.\Jan 1 to Oct 31/31,932,607/33,942 236 

Cleve CC & St L.jOctober ../2,697,280/2,868,096/10,851,006/10,858,460 We ok Be a Jan 1 to Oct 31] 8,269,664) 8,634,210 

Peoria & Eastern/October ..} 280,715 42,741; 1,109,237) 1,317,325 Total lines—East Pitts & Erie|\Jan 1 to Oct 31/)187494 485/191290 578 

Cincinnati North.jOctober ..| 122,688] 117,580 480,980 84,447 West Pitts &Erie'Jan 1 to Oct 31/90,065,064\96,457,855 

Pitts & Lake Erie/October ../1,442,323/1,634,951/] 5,810,610) 6,305,257 All lines E & W iJan 1 to Oot 31/277559 549 287748 433 

N Y Chic & St L.jOctober ../1,001,351/1,093,571| 3,858,943) 3,876,975 || Rio Grande Junction._...._____ Dec 1 to Sept 30 783 ,686 843,176 

Tol & Ohio Cent.jOctober ..} 500,939) 500,823] 1,970,247] 1,985,880 || Rutland _...-.-.-.. Jan 1 to Oct 31] 2,858,261 2,775,082 

Tot all lines above|October _.| 23673061] 23652501 93, ‘290. 154/92,117,018 |' Texas & Pacific._.._._______. Jan 1 to Dec 14'15,079,199)15,329,900 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, lour'nt Year| Prev’s Year| Inc, or Dec.| % Monthly Summaries. lour'nt Year| Prev’s Year| Iac. or Dec, % 
$ $ “Mileage Ourr. Yr. Prev. Yr r.| 3 ; $ 

a week Oct (44 roads)....| 15,529,299] 15,172,633 +356,666| 2.35'|| February ..242,640 238,603/199,035,257\|203,403,120| —$,456.863/| 1.78 
d week Oct (45 roads)....| 16,264,214) 15,661,237 +602,977| 3.85 || Maroh ..... 242.686 238,941) 226. 097 ,481/238 ,336,609|\—11,339,128) 4.76 
Bd week Oct 44 roads) ....| 16,388,525) 15,951,483 +437,042| 2.74)} April ......242,933 239.132'218,177,123 225,700,811) —7,6233,688) 3.88 
éth week Oct (43 roads)_...| 23,098,784] 21,859,663) +1,239,121| 5.68 || May -.. .--~ 243,170 239,357,229,642,771|234,3390,874| —~-4,697,103/| 2.00 
ist week Nov (45 roads)....| 15.664,577| 15,175,043 +489,534) $.30/|| Jume i... 243,732 240,012 231,697,053\238,156,755| —-6,459,702) 2.71 
2d week Nov (43 roads)....| 15,775,795) 15,346,568 +429,227| 2.80)|| July -...... 244,508 240,088'231,688,006\233,169,887| —1,481 ‘881 0.65 

3d week Nov (44 roads)..../} 15,175,625) 15,266,825 —91.200) 0.59 || August... .. 230,53 227.076.243.816, 5941245,784,289| —1 ‘067. 695) 0. 
4th week Nov (44 roads)_...| 19,967,122] 19,490,200 +476,922|] 1.93|| September_.230,918 226,526,249,054,036|249,014,235 +38,801| 0.01 

st week Deo (40 roads)....| 15,251,799] 14,088,335] +1,163,464| 8.18 |} October ...236,291 233,190:260,482, ‘221 259,111 :850| +1,3870,362) 0. 

Bd week Deo (42 roads).._./ 15,343,409! 14, ‘035, 136' +1, "308. 273) 9.32 '} November... 90,287 88, 685!) 73 469, 030). 72,221,471! +1,247,559' 1. 

a Mexican currency. ¢lacludes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adironiaxx and tae wh og 


e latter of which, being a Canadian road, does not make returns to 
Indiana a RR. 


4 Evansville & 


nings of Mason City & 


nnati from Nov. 1 1909. 


g Includes the Oleveland Lorain & Wheeling Ry. in 
Doige and Wissonsin Minnesota & Pacific. 
¢ Includes the Mexican [International from July 1910. 


venucs, but also all other receipts. 


both years. 
$s Includes Louisville & Atlantic fro 
u Includes th 


the ole a au Commerce Commission. / Includes Evansvi 

n Includes the Northern Ono R 

a 1 1909 and the 
viIngiudes not 


a? 
the Texas Centr 





Thera, irate 


Y. Ry. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 


he table covers 42 roads and shows 9.32% 


increase in the aggregate over the same week last year. 
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Second week of December. 1911. 1910. Increase .| Decrease. 
$ $ 
Alabama Great Southern .--_-_-_- 89,579 82,753 ae) 0s one 
ADR HEV... . ~~ + es 44,002 40,059 5.068) 22. ee 
Buffalo Rochester & Pittsburgh 195,329 194,196 ee | ee epee 
Canadian Northern---.-...----- 423,800} 281,900) 141,900;  —____.- 
Canadian Pacific.......---- 2,522,000! 1,899,000) 623,000! ____-- 
Central of Georgia. ---.-.-.---.--- 282,800 74,300 RENTER a5 4 
Chesapeake & Ohio. ...------- 695,268) 589,481) 105,787! __. _. 
Ohicago & Alton._...--.------ 327.489} 311,847 et eae 
Chicago Great Western. -._-.--- 280,485) 265,753) 14,732) .-.--- 
mpeg Indianap & Louisville- 109,92 104,962 Seal ca 
Cinc New Orl & Texas Pacific_- 172,671 170,931 Spee: aed 
Colorado & Southern... ..-- 286,556 SSR ae 67,144 
Denver & Rio Grande_--.-.._-- 441,300 $46,000) 2. 2ddeu 7,300 
Detroit & Mackinac. _..._-_-- 21,154 18,976 BAGO 6 widdcc 
Detroit Toledo & Ironton ‘ 35,233 32,284 Bee aces 
Duluth South Shore & Atlantic- 54,731 el eee 285 
a Southern & Florida _- -- 53,278 52,001 Meets: Rebeka 
Grand Trunk of Canada------ 

Grand Trunk Western. ----- 929,821 825,043| 103,878) ___... 

Detroit Grand Hav& Milw_- 

Canada Atlantic. -- pore | 
International & Great Northern; 220,000 197,000 FO SOM. acdvee 
Interoceanic of Mexico... .---- 148 ,072 eh ee ee 17,727 
lO meeeral .............. 77,454 69 ,603 FS Sees 
Louisville & Nashville -_---- 1,135,395; 1,088,340} 47,055)  —..._- 
Mineral Range---..----------- 14,506 13,505 Saeed % cco 
Minneapolis & St Louis... -- 101,783 100,859 Bee: Saws 
Minneapolis St Paul & SS M_~ 

Chicago Division......-.--- 561,262 392,159; 169,103) -..--. 
Missouri Kansas & Texas------ 545,997 666,420; ...4.- 20,423 
Missouri Pacific...-.....------ 1,661,000} 1,041,000! 20,000) _____- 
Mobile. & Ohio. .......--..--.- 227,644 SEBO. cucu 1,192 
National Railways of Mexico__| 1,228,916) 1,194,149! 34,767) —____-- 
Nevada-California-Oregon --._- ,417 OS BERS Re oat 1,517 
Rio Grande Southern--------- 11,885 10,297 Saat) ook em 
St Louis Southwestern. ------- 277,000 267,000 / ye ee 
Seaboard Air Line__.....----- 456,666; 447,485) ee Re eas 
Southern Railway ------..-- 1,233,171) 1,182,185) 50,986) —__.__- 
Tennessee Alabama & Georgia _ - 2,595 1,766 ae eéemen 
Texas & Pacific... -.....-..-- 379,995) 365,401 14,594 Aes 
Toledo Peoria & Western. ----_- 5,235 21,743 ers 
Toledo St Louis & Western_ _- -- 97,835 83,522 [eRe Saunas 
ie sbke ade cen wee Xe 567,159; 590,431} —____- 23,272 

Total (42 roads) _....-.--.-- 15,343,409/14,035,136/1,447,133} 138,860 
Pee ee CE TO) cétbwwcat” ‘waedcel edcccunee 15662708 Sc 

















Net 


Earnings Monthly to Latest Dates.—In our “Railway 


Earnings” Section, which accompanies to-day’s issue of thu 
“Chronicle” as a special supplement, we print the October 
returns of earnings and expenses (or in the absence of the 
October figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Gommerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 


basis, both as to revenues and expenditures, and 
special utility by reason of that fact. 


ossess 


In a number of 


instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 


for publication, and in which the accounts are 
accordance with old methods of grouping and c 
peer in many instances for years. 


sabe. + whe in 
assification 
e bring together 


ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 


will find them readily available. 


We also give (2) the re- 


turns of such roads (even where the figures correspond exactly 
with those in the Inter-State Commerce reports) which go 
beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
State Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own year. 
We likewise include (4) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (5) Mexican and Canadian com- 


panies. 


We add (6) the roads which have issued their own 


statements for October, but have not yet filed any returns 


for that month with the Commission. 


Finally (7) we give 


the figures for any roads that have already submitted their 
November statement. 


Roads. 






































July 1 to Oct 3 





































































































































































































July 1 to Oct 31 








Alabama Tenn & North_.Oct 
July 1 to Oct 31 
Atch Top & Santa np 8-Oot 9,945,875 
Baltimore & Ohio. b....Nov 7,583,335 
July 1 to Nov 30 


inbdindut ed ide 39,734,130 


——Gross Earnings 








Current Previous Current 
Year. Year. Year. 
3 $ $ 
15,727 10,361 8,019 
49,530 34,231 24,814 


9,931,805 33,663,325 
.35,789,388 
7,470,106 2,227,374 
40,154,550 12,778,891 


Kangor & Aroostook .___Oct 303,322 269,559 121,620 
July 1 to Oct 31... _~- 1,145,214 995,959 430,321 
Bellefonte Central._b...Nov 6,548 8,566 1,486 
Jan 1 to Nov 30... ___-~ 64,295 78,908 11,593 
Rridgeton & Saco Riv__.Oct 5,486 4,456 1,725 
duly 1 to Oct 31. ...-. 23,290 20,479 9,500 
Buffalo Roch & Pitts_b.Oct 832,569 88,503 275,482 
July 1 to Oct 31_._.__. 3,368,833 3,369,847 1,109,648 
Canadian Northern ____. Oct 2,028,900 1,627,800 680,400 
uly 1 to Oct 31... .__. 6,501,800 5,225,800 1,776,100 
Canadian Pacific_.a____. Oct 11,207,992 10,229,370 4,681,105 
July 1 to Oct 31___._. 41,340,800 37,669,129 16,377,151 
Central of New Jersey._b.Oct 2,646,423 2,418,345 1,205,497 
July 1 to Oct 31. ..._. 10,127,744 9,645,744 4,512,149 
Chicago Great Western.b.Oct 1,252,261 1,233,918 405,644 
July 1 to Oct 31... .-_- 4,613,828 4,436,596 1,371,100 
Chic Memp & Gulf_b.. Sept 20,638 10,263 8,459 
July 1 to Sept 30...  —. 61,165 24,662 23,770 
Chicago & North West_a.Octf7,476,655 7,487,881 2,438,538 


(28,032,270 (28,600,964 8,800,500 


Net Ecrnings 





Previous 
Year. 
$ 
5,224 
16,732 
73,762,648 


36,091,145711,761,506 713,498,835 


1,823,380 
11,837,494 
99,781 
344,756 
def5 
16,475 
235 

7,115 
317,124 
1,298,960 
580,500 
1,572,000 
4,505,161 
15,593,052 
1,009 ,226 
3,981,542 
367,532 
1,288,805 
2,052 
6,634 
2,081,232 
8,573,433 





—-Gross Earnings—— 


Jan 1 to Oct 31 


July 1 to Nov 30___.-- 7,573,046 


Reading Company— 


Phila & Reading_b__..Oct 4,116,724 
July 1 to Oct 31..-..~.- 15,109,778 
Coal & Iron Co_b_-.--- Oct 3,748,332 
July 1 to Oct 31___.-- 9,932,500 
Total both companies. b Oct 7,865,056 
July 1 to Oct 31._...- 25,042 ,278 








Current Previous 
Roads. Year. te ye 
Chicago St P M & O_a__Octf1,499,608 1,672,527 
July 1 to Oct 31... ... 15,421,717 76,021,836 
Colorado Midland_a_-___- Oct 203,352 203,964 
July 1 to Oct 31.__... 733,997 758,162 
Colorads & Southern. b_Oct 1,382,295 1,632,436 
July 1 to Oct 31_____. 5,124,935 5,996,434 
Se cd di naked anenee e Oct 257,682 190,692 
July 1 to Oct 31... __. 1,037,957 §21,883 
Delaware & Hudson_b..Oct 1,955,818 1,948,930 
Jan 1 to Oct 31... .._. 17,823,842 16,780,429 
Denver & Rio Grande_a_Oct 2,193,056 2,284,437 
July 1 to Oct 31_____. 8,665,304 8,792,196 
Duluth So Sh & Atl_b._.Oct 283,330 280,052 
July 1 to Oct 31_____- 1,179,547 1,227,669 
Re i Oct 5,205,847 5,115,689 
July 1 to Oct 31. __._. 20,587,865 20,231,648 
—— pe ee Oct 345,323 316,283 
uly 1 to Oct 31__.._- 1,151,023 1,042,208 
Grand Trunk of Canada— 
Grand Trunk Ry... _. Oct 3,452,782 3,250,822 
July 1 to Oct 31__.._- 13,795,797 12,074,516 
Grand Trunk Western _Oct 581,060 542,615 
July 1 to Oct 31...... 2,265.112 1,965,579 
Detroit Gr Hav & Mil.Oct 228,239 201.960 
July 1 to Oct 31... _- 778,593 644,764 
Canada Atlantic... __ Oct 206,340 203,907 
July 1 to Oot 31... 757,470 667,657 
Iliinois Central a... ..._ Oct 4,639,641 5,720,975 
July 1 to Oct 31_..__- 20,541,794 21,172,703 
ginteroceanic of Mexico.Oct 668,252 765,502 
July 1 to Oct 31... ._- 2,834,316 2,860,196 
Kansas City Southern.b.Nov 877,203 938 ,347 
July 1 to Nov 30. _ .~ 4,085,296 4,465,784 
—— WO oD. en wee Nov 3,320,232 3,271,262 
uly 1 to Nov 30_- 16,713,873 15,680,344 
Mineral Range.b..-._-_-- Oct 62 897 64,374 
July 1 to Oct 31. _.._- 250,522 252,159 
Minneap St P & SS M.a-_Oct 1,788,699 1,269,067 
July 1 to Oct 31...... 6,277,485 4,951,868 
Chicago Division.a...Oct 827,791 819,508 
July 1 to Oct 31... ._- 3,314,613 3,227,485 
Missouri Kan & Texas_a_Oct 3,064,257 3,164,139 
July 1 to Oct 31... _. 10,294,249 10,256,164 
gNational Rys of Mexico._Oct 5,494,060 5,735,960 
July 1 to Oct 31_...-- 21,756,055 21,325,339 
Nevada-Cal-Ore_b .___- Oct 37,714 38,018 
July 1 to Oct 31___ ._- 136,728 151,712 
cN Y Cent & Hud Riv _b Oct 9,553,551 9,166,923 
Jan 1 te Oet Si...... 86,427,585 82,941,863 
Lake Sh & Mich So_b_.Oct 4,351,609 4,399,008 
Jan 1 to Oct 31... ... 40,261,350 41,299,387 
eLake Erle & West _b.Oct 488 ,256 495,287 
Jan 1 to Oct 31... ... 4,518,754 4,573,641 
Chic Ind & Southern_b Oct 368,328 327,011 
Jan 1.to Oct 31... _.. 3,129,786 3,032,345 
Michigan Central_b...Oct 2,866,021 2,706,510 
gam 3°00) Ost Sk. ..6c- 24,881,790 24,609,403 
Clev Cin Ch & St L_b_-Oct 2,697,280 2,868,096 
dam 1 06 Oot 31...... 25,276,891 25,039,728 
Peoria & Eastern_b...Oct 280,715 342,741 
Jan 1 to Oct 31...... 2,673,516 2,909,083 
Cincinnati Northern_b Oct 122,688 117,580 
Jan 1 to Oct 31...... 1,021,663 1,074,413 
Pitts & Lake Erie_b..Oct 1,442,323 1,634,951 
Jan 1 to Oct 31...... 12,747,907 14,588,878 
N Y Chic & St L._b.. Oct 1,001,351 1,093,571 
Jan 1 to Oot 31..-..-.- 9,250,748 9,326,499 
Toledo & Ohio Cent_b.Oct 500,939 500 ,823 
gam 1 to Oot 31...... 4,078,520 4,151,566 
Total all lines. b.....- Oct 23,673,061 23,652,501 
Jan 1 to Oct 31_..... 214,268,511 213546,809 
N Y Ontario & Westerna Oct 720,399 743 446 
July 1 to Oct 3i_-_..-- 3,394,140 3,482,661 
N Y Susq & Western.a_..Oct 345,061 335,527 
July 1 to Oct 31...... 1,338,430 1,246,136 
Norfolk & Western_b._.Oct 3,445,794 3,300,513 
July 1 to Oct 31...... 13,469,729 12,591,375 
Pacific Coast. .......... Oct 761,988 804,850 
July 1 to Oct 31__..-. 2,912,954 3,142,392 
Pennsylvania Lines— 
Pennsylvania RAR-a...Oct 14,353,719 14,237,091 
Jan i to Oct 31..... 129,916,773 135798,975 
Balt Ches & Atl_a____Oct 20,216 20,269 
gam 1 to Oct 31..c.c. 239,205 238,847 
Cumberland Valley.a_Oct 268,425 295,272 
Jan 1 to Oct 31...... 2,399,137 2,606,816 
Long Island.a.___.-- Oct 876,743 891,846 
damn i to Oct 31...... 8,999,383 8,352,932 
Maryland Del & Va_a_.Oct 11,263 11,096 
Jan 1 te Oct 31... . 16,950 112,262 
N Y Phila & Norf_a__Oct 289,718 282,124 
Jan i to Oct 31... .... 2,786,588 2,928,799 
Northern Central_a__Oct 1,201,495 1,174,251 
gam 7 tO Oct B31... 10,566,038 10,508,539 
Phila Balto & Wash_a_Oct 1,667,126 1,653,173 
Jan i to Oct 81...<.. 15,742,782 15,894,685 
West Jersey & Seash.a_Oct 446,619 451,603 
Jan 1 to Oct 31...... 5,401,122 5,237,757 
Pennsylvania Co.a_ _ .-- Oct 4,877,945 4,933,070 
Jam 1 to Oct 31...... 41,767,985 45,970,610 
Grand Rapids& Ind_a.Oct 453,119 446,106 
ae. = Ue Ge Bl. un dec 4,227,451 4,309,288 
Pitts Cin Ch & St L_a_Oct 3,533,146 3,641,968 
ee. ee See: BS 31,932,607 33,942,230 
Vandalia.a......-.-.- Oct 919,761 962,560 
Jan 1 to Oct 31_....- 8,269,664 8,634,210 
Total—East P & E_a_Oct 20,449,432 20,281,727 
Jan 1 to Oct 31_.-...- 187,494,485 191290,578 
Total—West P & E.a_Oct 10,231,175 10,387,929 
gam 2'S6 O08 Ole occek 90,065,064 96,457,855 
Grand total all lines_a_Oct 30,680,608 30,669,657 


‘iin acl 277,559,549 287748,433 
Pere Marquette. b_.__-- Nov 1,527,863 


1,396,486 
7,112,861 


4,003,362 
14,892,138 
2,992,642 
8,679,040 
6,996,004 
23,571,178 





Current 
Year. 


> 

547,938 
1,508,209 
43,680 
141,486 
505,721 
1,887,557 
103,081 
451,875 
823,728 
7,099,446 
421,277 
2,519,151 
83,694 
385,489 
1,535,218 
6,066,929 
113,456 
337,405 


911,738 
3,658,401 
136,749 
486,893 
59,371 
182,736 
29,199 
91,004 
496,761 
3,566,130 
192,689 
930,750 
318,427 
1,442,059 
1,200,178 
5,872,185 
13,433 
51,182 
831,099 
2,744,881 
213,256 
982,778 
1,094,912 
2,513,964 
2,666,829 
9,832,674 
12,185 
51,247 
2,880,023 
24,700,396 
1,936,163 
14,052,588 
106,985 
931,605 
107,876 
736,591 
1,042,729 
7,593,340 
809,031 
6,824,513 
89,337 
542,077 
24,374 
140,599 
666 ,867 
6,269,391 
315,917 
2,519,711 
172,587 
1,280,721 
8,151,889 
65,591,532 
180,132 
1,014,405 
124,664 
438,724 
1,200,171 
5,072,848 
169,140 
611,615 


4,049,906 
30,937,815 
2,016 
48,093 
87,625 
679,778 
92,058 
1,868,191 
def 827 
def4 ,269 
75,923 
623,348 
171,365 
1,203,823 
414,777 
3,359,680 
def21,896 
1,197,523 
1,472,965 
11,646,971 
102,217 
781,181 
945,783 
7,942,371 
218,764 
1,497,932 
5,050,964 
40,981,931 
2,868,817 
22,781,998 
7,919,781 
63,763,929 
360,141 
2,054,135 


1,574,941 
5,066,992 
202,906 
def212,881 
1,777,847 
4,854,111 


Net Earnings—— 


Previous 
Year. 


$ 

648,453 
2,034,429 
35,263 
122,258 
660,646 
2,120,450 
71,684 
346,454 
909,618 
6,711,943 
655,460 
2,752,051 
90,266 
445,924 
1,357,663 
5,963,169 
110,543 
243,192 


920,654 
3,434,699 


78,108 
362,798 
51,585 
101,022 
45,988 
57,668 
1,500,371 
4,959 949 
288,095 
1,061,560 
364,276 
1,711,039 
1,221,746 
5,822,102 
7,460 
def520 
488,553 
1,900,644 
192,194 
899,379 
1,229,409 
2,875,586 
2,520,603 
8,806,718 
16,932 
72,205 
2,590,220 
21,922,099 
1,252,326 
12,593,991 
108,044 
1,037,298 
78,000 
720,461 
634,376 
6,764,763 
724,828 
5,725,216 
105,359 
823,752. 
18,233 
219,485 
906,248 
7,987,020 
368,280 
2,874,783 
189,900 
1,509,512 
6,975,808 
62,178,470 
177,071 
1,209,718 
117,935 
355,681 
1,357,516 
4,838,780 
170,280 
732,267 


4,131,736 
34,276,946 
3,780 
53,734 
130,615 
932,646 
171,181 
1,774,417 
587 

1,525 
62,655 
852,424 


110,831 
1,475,974 


345,234 
3,193,578 


7,374 
1,192,679 
1,596,980 

13,321,659 
79,273 
631,371 
997,442 
7,773,722 
259,971 
1,643,931 
5,135,112 
44,988,552 
3 044,536 
24,194,209 
8,179,648 
69,182,761 
325,472 
1,860,026 


1,453,399 
5,227,095 


41,001 
def353 ,803 
1,494,400 
4,873,293 
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——Gross Earnings Net Earnings—— | —Int., Rentals, &éc.— —Bal. of Net Earns.— 
Current Previous Current Previous Current Previous Current Previous 
Roads. Year. Year. Year. Year. Roads. Year. Year. Year. Year. 

“ ‘gous $ $ $ 3 $ 3 $ $ 

Readin ompany—(Con)— Pere Marquette. ....... Nov 389,873 353,917 ydef81,008 ydef77,738 

Read ng Com eny....-Oct ee tyr ee gbiny July 1 to Nov 30_____- 1,959,229 1,810,.468ydef197,531ydef174,209 
wy Me cael bo Se) a dy ENR oe aa 1 938. 468 1 638.135 Reading Company. -.-.-_-- Oct 868,250 888,661 1,070,219 749,474 
= ” -— haan eaeeee 0 teeeee 5°519'084 8455125 July 1 to Oct 31___.-_- 3,473,000 3,554,642 2,039,954 1,900,483 
welll isco es RR ES Iai mm phen 30,139 | Plo Grande Junction-..Sept 8,333 8,333 (24,739 21,806 

Rio Grande Junction ...Sept 110,808 190.468 Ber ge iaas ons Dec 1 to Sept 30_____- 83,333 83,333 151,773 169,620 

Dec 1 to Sept 50------ ' . . Rio eke ‘Wielkers 0k 18,825 19,119 zdef26,317 26,212 
Rio Grande Southtrn. b.Oct Rett aba 'oae on ae 40 WH July 1 to Oct 31_...__. 75.526 77.410 zdef40,133 212,235 

July 1 to Oct 31...-.. , ' St Louis Rocky Mtn & P.Oct 30,611 32,944 16,494 35,959 
Rook Fe at 5c OCtaNOeNaD hkasio8e B:8tasoor F9e7sS80 |<) July hw Oot at_.--- azieer 18ictoa 61-648 100-707 

July 1 to Oct ~--C 320819 381918 108.498 100.576 | St Louls Southwestern..Oct 196,559 183,719 320,911 2254,067 
ones RR Rae ct 2.858261 2.775°032 778430 $20'681 July 1 to Oct 31__.__- 775,075 732,540 2726,704 2481,147 
St'Louis & San Fran_b..Oct 4,122,871 4,074,796 1,573,209 1,396,639 | Tledo Peorla & WesternNov 24,134 24,117 zrdef6,075 zrdet4,405 

July1 to Oct 31 ...---14,558,118 14:821,545 41976.533 41827.015 Jaly 1 to Nov 30...... 160,578 = 165,046 S008 PEE ue 

Chic & East Ill. b...- Oct 1,471,325 1,400,321 474,817 446,287 INDUSTRIAL COMPANIES. 

July 1 to Oct 31_...-. 5,429,806 5,260,537 1,750,109 1,781,892 —Int., Rentals, &c.— —Bal. of Net Earns.— 
Total all lines. b_._.-. Oct 5,594,196 5,475,117 2,048,026 1,842,926 j Current Previous Current Previous 
July 1 to Oct 31___.19,987,924 20,082,082 6,726,642 6,608,907 Companies. ah os de sh ub —: 

St Lo or ar 3: P a Oct ttt serie Sa'are aah aoe Atlantic City Electric... Nov 8,508 6,736 11,358 8,349 
ot Lage Oreamrrrtesn-o-Ovt 2296288 Lareare Senate, gebese | Mow tte Nor di--.- eam | on. Se oe 

July 1 to Oot 31..---- pithy a bit my wee Kings Co El Lt & Pow_.Nov 136,288 117,778 120,791 107,376 
Southern Pacific_a.___. Oct 11,925,128 12,478,958 4,545,227 4,619,330 Jan 1 to Nov 30 1.291.126 1.164.032 888 .232 870.335 

July 1 to Oct 31_____- 45,815,975 47,372,616 16,478,745 17,283,915 Seisienk Gok Gin aioe , pices , ia ae prin pono 
Texas & Pacific_b.___-- Oct 1,732,729 1,645,111 748,193 619,258 Ton : to ‘Gun at 409636 316001 347462 312439 

Jan 1 to Oct 31_____- 12,505,614 12,893,745 2,517,842 2,785,063 atusiche tdaaas eae pgp aa re vie sty oe 
Toledo Peoria & West b-Nov 100,442 105,359 13,659 17,452 Mo saenas wth , , 

July 1 to Nov 30_____- 546,290 563,703 111,784 132,663 | Rockford Electric------ Nov 7,729 6,722 12,421 9,488 
bern dos = ET ttre anaes Ry sine 2-281 Scranton Electric... -- Nov 11,681 10,269 31,962 30,196 

O UCU dil._...-- ’ ’ 
Union Socias 2 se eeRY a Oct 8,714,435 8,905,657 4,003,869 4,052,659 | © After allowing for net miscellaneous debit to income. 

July 1 to Oct 31____-_- 32,191,461 33,911,422 14,254,838 15,047,865 Menon — are ~ ed sees in tas we income i Pos! npc and 
Western Maryland_a_...Oct | 631,075 | 651,866 207,621 221,737 | Didced to the credit of en ne SN Se ene 

Jwy 1 to Oct 31_____- 2,524,679 2.655.222 1870,988  1996.769 r > leita 6k ailielt Chiekae send 
Yazoo & Miss Valiey_a..Oct 784,921 965,137 124,965 275,097 Afte fOCe : 

July 1 to Oct 3 Seat $3,108,361 3,148,037 516,579 443,116 y After allowing for outside oper., hire of equip. and other income. 

INDUSTRIAL COMPANIES. Electric Railway Net Earnin gs .—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
——Gross Earnings——— Net Earnings—— ted thi k 
Current Previous Current Previous {| Teporte IS WCCK. 
Companies. Year. Year. Year. Year. ——Gross Earnings Net Earnings—— 
$ 3 3 Current Previous Current Previous 
Atlantic City Elect_-____ Nov 33,770 30,085 19,864 15,085 Roads. Li af i ig a 7: 
Service Co....... Nov 115,328 90,848 105,875 88 ,548 
oe $4 Nov rr. pear perrectilial at aguntiers tesserae American Light & Trac.Nov 401,099 495,621 391,559 386,441 
Kings Co El Lt & Pow _Nov 454,191 403,934 257,079 225,154 Jan 1 to Nov 30--.-.--- 3,694,443 3,405,462 3,590,277 3,295,732 

Jan 1 to Nov 30... __ 4,309,408 3,905,675 2,179,358 2,034,367 Atiantio Shore Ry_b_..-Nov at} th oat 023 e 026 ai £97 
Minneap & Gen Elec_b..Oct 129,663 113,157 84,820 73.747 | SS Oe NY Oe eos ~~ , , , 

Ten a 1,177,275 1,023,328 717,098 628,440 | Aur Rigin & Chicago. b_Nov 140,050 188,508 zie aoe: ,086 
Muncie Electric....___- Nov _- 33,126 29,039 16,441 11,633 | | u nf to . ed si ly Se oe pon byssgpiet ppp ne 
Rockford Blectric. . . . ... Nov 38,400 35,697 20,150 16,210 | “°" Oct’ T to Nov 30.1... 862.869 752.786 370,001 «319.504 
SERIA MACE... ..~- Noy AIO | SEED ES «OAS | Pacucah TE @ 14: Co.0.icOct 81,775 > 30,940 9,125 9,202 

Jan 1 to Oct 31._..... 215,004 203,926 95,211 83,515 
i her rd i . , . ¥ . 
; a part) 8 even ore _ _— su wpa Philadelphia Co (Pitts) a Nov 1,758,621 1,703,422 732,129 700,769 

" - an ene poem. seer ~ pegs weg Vee . Apr 1 to Nov 30_-.__- 13,077,676 13,191,463 4,862,712 5,581,884 

ce inciudes e os. any, So IN« . awa, e ° wrence 
Adirondack and the Ottawa & New York Ry., the latter of which, being a Rio cee Ma eg ane eat 9 ety ers 6 : 4 aoe 4 ne Qtr 
Canadian road, does not make returns to the Inter-State Commerce Comm. Sao Paulo T - preg Paces ‘ 2 ‘ae , 33 2. 072 . 95 9. 390 , 20 3. 936 “ i7 0. 394 
e Includes the Northern Ohio RR. Jan 1 to Nov 30...... 3,231.851 2,665.591 2,031.799 1,705,597 
J Includes not only operating revenue, but also all other receipts. Tri-City Ry & Light_a__Nov 247,038 230,868 108,088 99,602 
g These results are in Mexican currency. Jan 1 to Nov 30_..-.-..- 2,441,504 2,266,333 1,040,088 936, ‘532 
j The company now includes the earnings of the Atch. Top. & Santa Fe | United Rys of St L_b___.Nov 982,129 952,870 350,031 311,639 
Ry. Gu}t Colo. et Pho Fe Ry., South Ry. of New Mexico System. Jan 1 to Nov 30_____. 10,893,109 10,550.474 3,523,544 3,294,892 
ante I< a Ocnix syY., VOULHETN Kansas Ny. Of LCXAS, LeXAas | virginia Ry & Power.b-Nov 378,611 361,438 188,046 169,829 
& Guif Ry . Ry. of T., C. S. S. & L. V. RR. and R. G. & E. P. ; « -0- , , , 
RR. in = th a October pee amounted to $383,957, against July 1 to Nov 30---_-- 1,931,580 1,854,810 908,978 866,163 


$260,599 in 1910; after deducting which, net for es 1911 was $3,279,- 
368, against $3, 502 ,049 last year. From July to Oct. 31 taxes were 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





$1,405,236 in 1911, ‘against $1,202,951 iast nn oly 
n These figures represent 30% of gross earnings. 


r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for October were $239,230, against $238,427 
in 1910, and for July 1 to Oct. 31 were $1,010,758, against $1,070,827. 


Interest Charges and Surplus. 


—Int., 
Current 


Roads. 
Bangor & Aroostook....Oct 
July 1 to Oct 31 ...... 
Bellefonte Central____.. Nov 


Jan 1 to Nov 30_._...- 
Bridgeton & Saco River_Oct 
July 1 to Oct 31... __- 
Buffalo Roch & Pittsb___Oct 
July 1 to Oct 31  -_.._- 
Central of New Jersey_.Oct 
July 1 to Oct 31 
Chicago Great Western. _Oct 
July 1 to Oct 31 
Chic Memph & Gulf__._Sept 
July 1 to Sept 30_____- 
Chicago & North West..Oct 
July 1 to Oct 31...._- 
Chicago St Paul M & O__Oct 
July 1 to Oct 31 
Colorado Midland______- Oct 
July 1 to Oct 31...... 
Colorado & Southern___.Oct 
July 1 to Oct 31 
Cuba RR 
July 1 to Oct 31....-.- 
Denver & Rio Grande.___Oct 


July 1 to Oct 31_..__- 
Duluth So Sh & Atl__._- Oct 
uly 1 to Oct 31_....- 
GORGE Bein bn dees eee Oct 


July 1 to Oct 31. _-.-_- ‘ss 
Mineral Range O 
July 1 to Oct 31... .. 


Missouri Kans & Texas..Oct 
July 1 to Oct 31 


Nevada-Cal-Oregon ....Oct 
July 1 to Oct 31-_..- ‘ 
N Y Ontario & Western.Oct 
July 1 to Oct 31... _- 


Norfolk & Western O 
July 1 to Oct 31...... 


1,994,316 


Year. 
$ 


105,198 
425,250 
250 
2,750 
643 
2,595 
173,499 
690,817 
514,319 


2,070,629 


223,431 
907,903 


3,317 
9,014 


731,434 


2,843,618 


173,748 
683,713 


29,820 
119,280 


280,275 


1,112,642 


60,125 
240,500 


528,113 


2,034,277 


100,060 
388,174 


76,024 
268 ,484 


12,554 
50,471 


555,182 


2,143,987 


5,329 
20,225 


116,859 
451,933 


496,113 


Renta 


» &c.— 
revious 
Year. 
$ 
93,704 
378,461 
236 
2,596 
640 
2,435 
176,691 
707,685 


533,813 


2,114,762 


220,802 
821,526 


1 ,615 
4,846 


902,571 


3,006,345 


171,048 
666,832 

29,820 
119,280 
287,573 


1,082,261 


36,667 
146,667 


926,887 


2,000,209 


97,839 
$88,014 


63,186 
326,128 


13,614 
53,084 


501,606 


1,994,252 


4,379 
1 7,018 


111,870 
467, hen 


473 


Current 


Year. 


731,860 
266,576 


1,236 
8 843 


1,082 
6,905 


2155,770 
7624,991 


691,178 


2,441,520 


7195,26y9 
2510,171 
9,142 
14,756 


1,707,104 
5,956,882 


374,190 
824,496 


cdef581 


cdef29 ,345 


2251,343 
2929 ,836 
42,956 
211,375 
d31,7389 
a601,298 


zdef12,015 


215,819 
246,874 
2104 ,252 
£1,026 
24,621 
2559 ,460 
%421,277 
27,171 
232,065 
63,273 
562,472 


—Bal. of Net Earns.— 
Previous 


Year. 


224,506 
239,849 


def 241 
13,879 


def 405 
4,680 
2208 ,523 
7878 ,084 
475,413 


1,866,780 


2163 ,817 
7504 ,288 
437 
1,788 


1,178,661 
5,567,088 


477,405 


1,367,597 


cdef4 ,529 
cdef36,888 


2372 ,218 


21,069,854 


35,017 
199,787 


d193,657 


d1,052,.742 


21,791 
287,920 


£255,157 


zrdef49 ,086 


zdef4 ,915 
zdef48 ,647 


2756,122 
27982 ,081 
213,309 
758,310 
65,201 
742,618 


£791,329 71,004,564 


500 
2 ,008 383 z3, 335, 174 23,123,176 








Interest Charges and Surplus. 











—Int., Reniais &c.— --Bal. of Net Earns.— 
Current revious Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 b) 
Aur Elgin & Chicago_._._.Nov 36,787 34,603 20,411 23,483 
July 1 to Nov 30_...-.. 182,515 167,043 220,219 224,068 
Montreal Street Ry____- Nov 35,318 32,013 124,582 106,643 
Oct 1 to Nov 30_..--.. 71,015 64,011 299,076 255,583 
Paducah Trac & Light..Oct 7,300 7,069 1,825 2,133 
Jan 1 to Oct di1...... 77,557 70,489 17,654 13,029 
Tri-City Ry & Light._..Nov 70,237 59 417 37,851 40,185 
Jan 1 to Nov 30_.._-- 704,243 644,838 335,845 291,694 
United Rys of St Louis.Nov 226,542 231,714 2126,956 783,481 
Jan 1 to Nov $0_-..--- 2,514,602 2,561,862 271,049,452 2774,395 
Virginia Ry & Power..._Nov 118,124 116,784 277 ,646 756,082 
July 1 to Nov 30_.._-.- 591,880 589,197 23847,462 2288,702 
z After allowing for other income received. 
New York Street Railways. 
——Gross Earnings Net Earnings-—— 
Current Previous Current Previous 
Roads. Year. ro: a oh Year. 
3 
Hudson & Manhattan aSept 242,332 200,615 135,061 97,014 
July 1 to Sept 30_. ~~ 681,124 566 ,637 363 ,870 282,056 
Interboro R T (Sub)_a-eptS 1,131,137 1,023,183 592,418 587,404 
July 1 to Sept 30____. 2,961,459 2,798, 331 1,396,546 1,547,557 
Interboro R T (Elev).a_Sept 1,242,341 1,240,596 571,470 585,482 
July 1 to Sept 30.___-_- $3,645,910 3 622,035 1,630,964 1,669,860 
Total Interboro R TaSept 2,373,478 2,263,579 1,163,888 1,172,886 
July 1 to Sept 30_._--~- 6,607,369 6, ‘420, 366 3,027,510 3,217,417 
Brooklyn Rap Tran_a__Sept 2,027,273. 1,882,376 772 ,509 741,448 
July 1 to Sept 30_-.--- 6,384 ,62 6,016,790 2,469,156 2,419,876 
Metropolitan Street_a..Sept 1,183,291 1,188,973 387,367 372 ,684 
July 1 to Sept 30_-.-.-- 3,466,105 3,444,582 1,167,898 1,097,417 
Cent Pk N&E Riv_a__.-_Sept 54,492 56,002 5,404 9,553 
July 1 to Sept 30_-.--- 169,945 175,689 15,032 25,416 
Second Avenue-.a--.-_--- Sept 89,775 82 267 26,644 20,161 
July 1 to Sept 30_..-- 76,025 253,311 84,504 54,966 
Third Avenue_a-.-._..-- Sept 315,410 293 ,945 157,701 132,092 
July 1 to Sept a nek 965,116 918,081 480,400 419,814 
Dry Dk EBway &Bat_a-_Sept 50,803 52,189 8,193 9,791 
July 1 to Sept 30. sth tail 157,782 60,078 20,273 40 886 
42a St M&StN Ave.a..-_Sept 146,872 132,561 51,733 45,905 
July 1 to Sept 30 ..-_. 431,871 397,383 151,815 160,107 
N Y City Inter boro_a.._Sept 27,612 21,392 5,212 4,368 
July 1°to Sept 30... - 81,213 64,261 16,772 12,447 
Southern Boulevard.a-. Sept 12,071 11,437 4,466 5,468 
July 1 to Sept 30. _-- 37,847 33.706 14,374 9,978 
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mi 4 ——Gross Earnings—— ——Net Earnings—— 
bog Current Previous Current Previous 
bas Roads. we “— a is i of 
WI cacti. ddd n Sept 227,628 203,076 73,306 50,467 
July 1 Sept 30_....... 699,544 651,337 217,281 209 ,820 
Westchester Elec.a.. Sept 55,490 50,407 14,002 10,521 
July 1 to Sept 30..... 186,766 172,752 63,072 56,398 
Wee Mi. dks ee. Sept 59,714 58,745 20,775 20,322 
July 1 to Sept 30_..... 79,003 183,088 47,132 57,129 
Island Elec.a....Sept 20,216 20,208 3,584 6,033 
uly 1 to Sept 30_..-.- 73,867 73,592 21,098 37,741 
N Y & Long Isl Trac_a_Sept 41,464 39,621 14,697 13,884 
July 1 to Sept 30_..-. 133,328 122,710 42,824 45,563 
N ¥ & Queens Co.a....Sept 117,303 106,981 1,581 17,394 
July 1 to Sept 30_._-. 365,280 341,907 16,583 63,950 
Ocean Elec (L I) -a...-- Sept 13,668 11,772 3,648 4,726 
July 1 to Sept 30...-- 73,860 65,548 40,736 40,488 
Coney Isild & Brklyn.a.Sept 115,427 145,724 27,860 53 ,697 
July 1 to Sept 30..... 394,760 505,428 110,557 214,258 
Richmond Lt & RR Coa Sept 34,490 32,423 10,707 9,137 
July 1 to Sept 30_.-_-. 123,599 119,497 45,875 50,646 
Staten Island Mid_a...Sept 29,224 26,950 12,849 10,174 
July 1 to Sept 30..--- 106,0 101,003 43,920 41,580 


58 
a Net earnings here given are after deducting taxes. 
c Other inc. amounted to $80,496 in Sept. 1911, against $74,692 in 1910. 


nena 
ANNUAL REPORTS. 


International Steam Pump Company. 
(Report for 18 Months ending Sept. 30 1911.) 


res. Guggenheim, N. Y., Dec. 12, wrote in substance: 

egulés.—This report covers 18 months pursuant to a change in the fiscal 
ear. The additions and improvements to which refercace was made in our 
ast report have now been completed and the plants have reached a high 
statejof efficiency. 

The promotion of our ioreign intcrests is showing excellent resulte, both 
in increasing our export business from the American plants as well as in the 
buliding up of the manufacturing business of our various plants abroad, 
which are at present overcrowded with orders. 
geCommercial conditions in the United States have been unsettled for a 
long time and purchases are still being made to meet immediate require- 
ments only. This has brought about severe competition which, to some 
manufacturers of machinery, has brought disastrous results. Fortunately, 
reduced cost of preduction has enabled us to meet this compctitioa with 
a comparatively siight reduction of earnings. Had it not been for these 
lowet prices the output for the year just closed would have exceeded the 
salcs of the fiscal year 1907-08, the largest business year in the co.’s history. 

Capital Outlays.—-Since the last report the plant and property of the 
Fred. M. Prescott Steam Pump Co. have been acquired and the balance of 
outstanding bonds of The Blake & Knowles Steam Pump Works paid. 
Important improvements have been made at all of our piants, and the new 
department for the manufacture of small gas and gasoline engines, built as 
an addition to the plant of the Power & Mining Machinery Co., amounting 
to a complete new piant, will now be ready for the marketing of its product 
shortly after Jan.11912. These large capital expenditures have materially 
increased our fixed charges and we have not yet derived the corresponding 
benefit in increased sales and profits. We expect, however, that this busi- 
ness will develop rapidly into large volume and there is every indication 
that it will yield vcry satisfactory results (V. 92, p. 1181, 1246). 

[The pamphlet report has over 60 pages devoted to handsome illustrations 
and descriptions of the company’s principal plants, products, &c.] 


INCOME ACCOUNT, 






























18 Mos. end. Years end. March 31 
Sept. 30 , 3 — Pas 
Profits from man’f’g and 
trading, allcompanies 2,866,389 2,105,674 1,595,203 1,917,527 
Income from P. & Min'g 
Machinery Co._...-.- 2367 ,706 255,441 245,833 200,000 
Other int. and discounts 252,987 144,609 108,956 108,727 
Recoveries on account of 
patent infringements. -..-.-.- 9,487 Sa... . seiees 
Tose. -. hiiiakiniae einious ciieiacie 3,487,082 2,515,211 1,984,992 2,226,253 
educt— 

Interest, discount, &c_ - 41,420 56,012 93,291 185,857 

Depr’n, plant, tools, &c. 768,142 450,381 444,048 421,890 

PD vttdnotnome , ee. alee OC See 

ares pease ittiacune cree 2,003,153 1,447,653 1,618,506 
uct— 

Interest on Holly bonds. 52,500 35,000 ,000 35,000 
alt i i gS" Be S| Fetes 120,253 ,000 210,000 
«  * 18st lien 5% bds. 689,028 a eee 
** Jeanesv. I. Wks. bds. 15,000 ES Se ee 

Discount on bonds, &c~. 107,418 68 ,832 12,399 12,399 

Divs.—Int. S. P., pref. 1,021,500 681,000 681,000 681,000 
-H, R. Worth’n, pref. 10,000 140,000 140,000 -140,000 

am... Worti’n, com. ....-- (6%) 138 cS Serpe 

Blake Co.’s chgs. & divs. 74,431 *176,516 *176,436 *176,363 

I; Sas 2 einai. ii pe ee ,986 

RRA ES OF oie 2,169,877 1,418,728 1,254,995 1,276,748 

Balance, surplus----_---. 06,573 84,425 192,658 41,758 


* Includes Guking fund for debentures. 
z Includes guar. income on investmentZdown jo April 30 1911 and net 
profit on operations since that date. ae | 


CONSOLIDATED BALANCERSHEET. ee Lee 

Assets— Sept.309'11. M4ch.31°10. Mch.31 ’09 
Real estate, bldgs., mach’y, plants & ee: Os Rie eas eee 
equip., patterns, patents, good-will --.- - 
and fi vest. in stocks and bonds of 
ass’d and other cos., &c.,4of prop- 











Ore eee Gn. canananencce 35,985,426 34,112,886 33,249,926 
Discount on bonds issued__.....-.-- 1,235,863 1,193,038 K 
Inventories of manufactured material, 

- supplies, &c., on hand........... 6,288,201 6,911,922 5,298,563 
Trade accounts and bills recelvable 

&c., less reserved for bad debts... 3,564,653 3,286,028 2,594,425 
Power & Mining Machinery Co. in- 

vestment—interest accrued......  -...-- 229,167 229,167 
Miscellaneous debtors......-...--. 144,447 292,316 101,480 
Balances in suspemse _.....-.....-.- 71,101 158,215 244,202 
Associated co. bDals. in transit, &c.-_. 39,108 31,168 53,950 
Cash in bank and on hand......... 837,837 574,204 627,888 

+ de os in itp aruba aoerabal 48,166,636 46,788,944 42,524,909 

Liabilittes— ; 

Capital stock and bonds authorized, 
less in pa pare ctf &C.: 
- In hands of public— 
CE .. smatdssdmenond 217,773,300 17,787,300 17,787,300 
PE rOterrea Stocks ..............- 713,810,556 13,813,563 13,835,000 
ROE SR Oe ee 10,645,700 9,468,655 4,604,005 
Surplus eet 3: S is le eee os a 973,2 973,221 10,527 
Sandie credito 633,492 525,619 

EY EE eswrccanangessacesa eannas 62,938 1,498,000 

EE Cl no en coakenweccane 261,553 380,156 192,873 

ET nin = oe ndeebmcucces 311,707 158,581 152,955 

Shareholders for dividends._____._ 170,250 170,388 170,411 
Surplus account, balance......._._. 24,220,349 $3,340,649 2,848,219 
| + Bee IDRIS nn oo nce nce----- 48,166,636 46,788,944 42,524,909 


* The sinking fund reserve was transferred to surplus account 
z Includes $17,762,500 stock of International Company, ) 
R. Worthington and $8,500 of Holly Mfg. Co. Pew: Green oe Say 





vy Includes $11,350,000 of International Company, $2,000,000 of Henry 
R. Worthington and $460,556 of Blake & Knowies’ Steam toe Works. 

z After adding $622,774 transferred from Blake & Knowles sinking fund 
reserve and $117,014, the surplus arising from acquisition of property of 
the Fred. M. Prescott Steam Pump Co., and deducting s al charges 
applicable to earlier years, $366,661.—V. 93, p. 1671, 1262. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Co.— Increased Dividends of Controlled Cos. 
—See Birmingham Ry., Light & Power Co. and Little Rock 
Ry. & Electric Co. below.—V. 93, p. 1670, 1190. 


(The) Atlantic Coast Line Co. (of Conn.).—On 12% Basis. 
—The directors on Thursday adopted a resolution increasing 
the dividend rate from 10 to 12% per annum (the rate in 
force from Sept. 1909 to Dec. 1911, inclusive) and declared 
a dividend payable during 1912 of 3% quarterly on Mch. 10, 
June 10, Sept. 10 and Dec. 10. 


Previous Cash Dividend Record (Per Cent). 
1897. '98. '99. "00. '01. "02. '03. "04. 05. '06. '07. '08. "09. "10. "11. 1912 
3% 44% 5 446% 8 8 , 1: 369-6 20 26 8a 
—vV. 93, Dp. 1101. 


A ta-Aiken Ry. & Electric Corp.—First Dividend.—An 
initial quarterly dividend of 144% has been declared on the 
$1,500,000 6% pref. stock, cumulative after Jan. 1 1912, 
payable Dec. 30 to holders of record Dec. 27.—V. 92, p. 1177. 

Officials of the company state that important improve- 
ments have been made to the property and that it is in 
oie , operating condition than ever before.—V. 92, 
p. 

Bangor (Me.) Ry. & Electric Co.—First Dividend on New 
Pref. Stock.—An initial quarterly dividend of 134% has been 
declared on the new issue of $1,500,000 7% cumulative pref. 
stock, payable Jan. 1 to holders of record Dec. 23. 


The common stock, which was recently increased from $1,500,000 to $2,- 
ah "sca an aes distributions at the same rate during 1911. Compare 
; ~ P 


Bay State Street Ry.—Bonds.—A syndicate composed of 
Perry, Coffin & Burr, N. W. Harris & Co. and Merrill, Old- 
ham & Co. has purchased $1,235,000 Boston & Northern 
refunding Ist M. 4s, due 1954, and $1,315,000 Old Colony 
Street Ry. refunding Ist M. 4s, due 1954.—V. 93, p. 406, 285. 

Birmingham (Ala.) Ry., Light & Power Co.—Dividend 
Again Increased.—A dividend of 4% has been declared, pay- 
able Dec. 30 to holders of record Dec. 22, on the $3,500,000 
common stock, along with the usual semi-annual distribution 
of 3% on the $3,500,000 pref. stock, comparing with 3% in 
July last, 24%% in Jan. 1911 and July 1910 and 2% in Jan. 
1910, when payments were resumed.—V. 93, p. 104. 


Boston & Lowell RR.—New Stock.—The stockholders will 
vote Jan. 3 on increasing the capital stock from $7,399,400 
to $7,679,400, to provide for additions and improvements. 
—V. 93, p. 939. 


Boston & Maine RR.—New Lease.—See Suncook Valley 
RR. below.—V. 93, p. 1461, 1323. 


Brockville Westport & Northwestern Ry.—VForeclosure 
Sale.—This 45-mile road was purchased at foreclosure sale 
on Dec. 14 for $250,000 by R. T. Ormsby, Secretary of 
Mackenzie & Mann.—V. 93, p. 1259. 


Canadian Northern Ry.—Guwaranteed Bonds.—See Cana- 
dian Northern Western Ry. below and Canadian North On- 
tario Ry. in V. 93, p. 1599,1531. 


Canadian North Western Ry.—O/fering of Bonds Guaran- 
teed by Canadian Northern Ry.—Subscription books were open- 
ed Dec. 12 at Brussels, Antwerp, Amsterdam and Geneva, at 
96% and int. for an issue of $4,000,000 (or 20,600,000 francs) 
ist M. 4% gold bonds, of $100, or fr.515 each, due May 1 
1941, issuable at $25,000 per mile. Unconditionally guaran- 
teed, prin. & int., by the Canadian Northern Ry. Issued 
under trust deed dated May 1 1911. National Trust Co., 
Ltd., Toronto, and British Empire Trust Co., Ltd., trustee. 
An advertisement (in French) shows: 


The bonds were offered in Brussels, Amsterdam and Geneva by the 
Bangue de Paris et des Pays-Bas; also in Brussels by Banque d’Outremer, 
and in Antwerp by Banque de Commerce. Interest M. & N. at said banks 
and at the Canadian Bank of Commerce, London and Toronto. The pro- 
ceeds of the bonds will be held by the trustees and be turned over by them 
to the company as construction progresses, at the rate of $25,000 per mile 
of completed road. 

Company incorporated in Alberta with $6,000,000 of auth. capital stock 
in $190 shares, issued, $1,500,000. Directors: Sir Willlam Mackenzie, 
R. M. Horne-Payne, D. B. Hanna, Hon. F. H. Phippen, K.C., A. H. 
Coney beare. emenesed primarily to build and operate 160 miles of rail- 
way connecting the main system of the Canadian Northern Ry. with the 
mining district of Brazeau, Alberta. The line is under contract to be com- 
pleted by Jan. 1 19153. 

The coal deposits of the Brazeau Collieries Co. (see V. 91, p. 40, and Can. 
Nor. Ry., V. 90, p. 1424) alone include 10,320 acres, owned in fee, and 
about 3,760 acres held under 20-year lease, with right of extension for a 
further period of 20 years. The known content of this deposit is estimated 
at 612,000,000 tons, chiefly bituminous coal of excellent quality, for which 
there will be ready sale, both for railway purposes and for domestic and 
industrial use over a large territory now using lignite and coal imported 
from the United States. 

The Canadian Northern Ry. Co. has already contracted to purchase from 
the Brazeau Collieries Co. 150,000 tons for the first year, 180,000 tons for 
the second year and 210,000 tons for the third. 


Chicago Burlington & Quincy RR.—Bonds Called.—Two 
hundred and fifty-four Burlington & Missouri River RR. in 
Nebraska consolidated M. 6% bonds due July 1 1918, of 
$1,000 each, and 50 of $600 each, for payment on Jan. 1 at 
par and interest at the New England Trust Co., Boston, 
trustee.—V. 93, p. 1116, 1100. 

Chicago Railways Co.—Bonds Offered.—Harris, Forbes & 
Co. and the National City Bank, both of New York, are 
offering by advertisement on another page, at 9614 and int., 
yielding about 5.35% income, the unsold portion of their 
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block of $6,000,000 consol. M., series A, 5% gold bonds 
dated 1907 and due Feb. 1 1927, but redeemable at par and 
int. on wg wemng st 2 bog date. See map on p. 30 of 
‘Electric ilway Section.’’) 


Abstract of Letter from Chairman Henry A. Blair, Chicago, Dec. 15 1911. 
[Addressed to Harris, Forbes & Co., New York City.] 


Referring to your recent purchase of consol. M. series “‘A’’ 5% bonds 
the proceeds of which are to be used to retire certain collateral trust and 
funding notes, I take pleasure in stating: 


Ca tization as of Jan. 5 1912. 
First mortgage 5% bonds issued to date (V. 93, p. 162) 
Series ‘‘A’’ consol. M. bonds, a closed issue except for $1,006,200 
- bonds reserved for additional pro 
Purchase money bonds, series ‘* 
gage bonds and ‘‘adjustment income bonds’’ 26,099,911 
he $16,359,800 outstanding series ‘‘A’’ bonds Include $498,000 of the 
832,000 series “‘A’’ bonds which are deposited to secure the payment of 
498,000 5% collateral trust notes due Feb. 1 1913 and not subject to call. 
An additional $1,006,200 series *‘A’’ bonds are held in the treasury and may 
be issued if deemed advisabie, but only for additional property. 

On the principal trunk lines and those covering the downtown district 
and on all other property of the company,except 128 miles of track in the 
outlying districts recently acquired, the lien of the mortgage securing the 
series ‘‘A’’ bonds is subject only to that of the first mortgage. As to said 
128 miles of track, the lien of the series *‘A’’ bonds is also subject to $4,073,- 
000 4-5% purchase money and $2,500,000 4% adjustment income bonds. 
The interest on the income bonds is payable only if earned 


Statement of Operation— Year ended Oct. 31 1911. 
$16,671,315 


Gross earnings 
Net (after taxes and renewal fund required by ordinance).___$ 4,992,543 
Annual interest ch (a) First 5s, $2,297,750; (b) 5% on 
series ‘“‘A’’ bonds, $817,990 mo te 
162 ,920 


Balance applicable to junior securities and percentage to city. $1,713,883 


Comparative Gross Recetpis Since Commencement of the Rehabilttation Work, 
. Years ending Oct. 31. 
1910 Increase 3 Yrs. 


1908. - 1909. , 1911, 

$10,720,294 $12,145,571 $13,409,740 $16,671,315 $5,951,021 

The company owns and operates, without surface competition, 460 miles 
of electric railway, measured as single track, serving the downtown as well 
as the entire North and West Sides of the city, having an estimated popu- 
lation of more than 1,600,000. Under the terms of its franchise practically 
the entire system has been reconstructed and ng a ag 

The Washington St. and Van Buren St. tunnels under the Chicago River 
were opened for traffic some months ago, and the La Salle St. tunnel will 
be completed about April 11912. This will give additional facliities for 
handling the raplidiy increasing downtown traffic during the rush hours. 

At the present time the company is operating 1,328 double-truck cars 
of the most improved ‘“‘pay-as-you-enter”’ type. e company has on hand 
a barge amount of unexpended cash which will be applied to the cost of 
additional equipment and new construction now under way or contemplated. 
The net earnings will continue to show marked increases, owing to the un- 
usually rapid development of the territory served and the economies in 
operation resulting from rehabilitation. 

On the basis of the present market quotations for junior securities there 
A =. equity of considerably more than $20,000,000 over the series ‘‘A’’ 

nds. 

{As to the franchise ordinance establishing a partnership arrangement 
with the city, see ‘‘Electric Railway Section,”’ p. 29.—Bd.] 


Notes Called.—The company has called and will pay at 
the Union Trust Co., Chicago, on Feb. 1 1912 (a) all the 
$4,776,000 5-year 6% outstanding collateral notes; (6) al; 
the $1,200,000 5-year 6% funding notes dated Feb. 1 1908. 

Proposed Ordinance Lost.—The City Council, by a vote of 
35 in favor to 26 against, failed to pass the ordinance provid- 
ing that the company shall acquire the Chicago & Southern 
Traction Co. lines within the city (sound end) and carry 
passengers for a single fare. 

It is expected that the ordinance will be re-introduced. The measure 
requires a majority of the full Council for passage.—V. 93, p. 1599, 1532. 
(Chicago Rock Island & Pacific RBy.—Bonds.—The bonds 
placed last week by a leading banking house were, we under- 
stand, taken in the first instance by Speyer & Co., the 
company’s bankers.—V. 93, p. 1667. 


Chicago & Southern Traction Oo.—Sale.—See Chicago 
Railways Co. above.—V. 93, p. 1259. 


§. Cincinnati Hamilton & Dayton Ry.—Loans.—The com- 
pany has applied to the Ohio Public Service Commission for 
permission to make loans aggregating over $1,000,000 se- 
cured by the deposit of bonds as collateral of par value of 
$1,522,000. Nearly three-quarters of the proposed loan, it 
is stated, is to be used for improvements and $300,000 
toward the interest charges due Jan. 1. 


These loans for improvements are to besecured by firstand refunding M. 
bonds guaranteed by the Baltimore & Ohio. The company also requests 
the Commission to approve the loan for $157,000 for improvements on 
July 14 last, which was also secured by deposit of ist and refunding M. 
bonds.—V. 93, p. 1317, 1259. 


‘Delaware & Northern RR.—Siatus.—The following data 
have been given out as to this successor of the Del. & East.: 


_ Officers: President, Andrew M. Moreland, Pittsburgh and N. Y. 
Vice-Presidents, J. T. Odell and A. I. Elkus, N. Y. City; Sec. 
Clyde C. Taylor, N. Y. City. New York office, 10 Bridge St. 
Moreland represents the Guaranty Title & Trust Co. of Pittsburgh. 

The old company had a bond issue of $1,000,000 but the reorganized 
company reports its balance sheet of Nov. 1 as follows: 


Assets ($1,250,000). Liabilities ($1,250,000). 
Cost of road $1,125,000 Canne stock (in $100 shs.): 
Cost of equipment 44,460 ref. stock 6% cum_-_ $250,000 
Cash in banks 80,540 Common stock 1,000,000 
—V. 93, p. 1105, 940, 588. 


Detroit (Mich.) United Ry.—Circular.—President Hutch- 
ins has issued a circular warning stockholders not to sacrifice 
their holdings because of alarming rumors. He says: 


The ordinance now pending before the people and which isintended to 
settle all existing differences between the company and city, will, if adopted, 
very considerably reduce the income of the company. Nevertheless the 
company’s resources outside and inside of Detroit will still be sufficient to 
protect your holdings. The probabilities are that the people will ulti- 
mately adopt the ordinance because it gives them the rates of fare for 
which they have long contended and which the company, by reason of ex- 
tension of its operations, is only now able to give. hether the ordinance 
is adopted or not or whether the city shall acquire the part of your property 
which lies within its limits, as the ordinance provides it may do, stock- 
holders need not worry for the reason that the property the stock repre- 
sents, covering equities in more than 750 miles of well-appointed electric 
railways, is worth more than the face of the stock.—V. 93, p. 1190, 163. 


Fitchburg RR.—Bonds Authorized.—The Massachusetts 
RR. Commission on Dec. 15 authorized the issue of $1,200,- 
000 20-year 444% bonds dated Jan. 1 1912, and also of the 
remaining $7,262 stock toward the payment of permanent 
additions and improvements, ar re . 


$45,955,000 
16,359,800 








The p li bonds matured Dec. 1 1911. The 
remainder of the bond issue will A towel the Boston & Maine for improve- 
ments, which amounted to $1,100,399 during the fiscal year ended June 30 
1911. For the 3 months ending Sept. 30 $43,848 additional was ex ded 

making a total of $1,144,247. ter deducting a credit of $12,167 and 
$7,262 from balance of last stock issue, there remains $1,224,818 due to the 
Boston & Maine, $1,200,000 of which will be taken care of by the new bond 
issue.—V. 93, p. 1461, 730. 


Georgia Railway & Electric Co.—Bonus Stock Not Author- 
ized— No Action on Lease.—See Georgia Ry. & Power Co. 
below.—V. 93, p. 1599, 1461. 


Georgia Ry. & Power Co.— Decision of RR. Commission .— 
The Georgia RR. Commission on Dec. 16 handed down a 
decision authorizing the company to issue $17,000,000 stock, 
($15,000,000 common, $2,000,000 first preferred), the pro- 
posed $10,000,000 second preferred not being approved, and 
providing that of the $30,000,000 bonds, only $12,400,000 
shall be issued at once, the balance to be held until satisfac- 
tory evidence is given that the developments contemplated 
are under way or about to be made. 

. The Commission decided (a) that it has no jurisdiction to 
act on the proposed 999-year lease of the properties of the 
Georgia Ry. & Elec. Co., and (6) that it has no power to au- 
thorize the issue of stock and bonds on the Tallulah Falls 
property, inasmuch as it has been protested that a portion 
of said property belongs to the State of Georgia. 


Securities Authorized by Georgia State Ratiroad Commission. 
Capital stock ($15,000,000 com., $2,000,000 6% cum. pfd. p.d.)$17,000,008 
The said stock shall be used only in acquiring the physical 
properties, rights, easements and franchises described in the 
application as now belonging to the Georgia Power Co., the 
Inter-State Power Co., the South Carolina Power Co., the 
Savannah River Power Co., the Atlanta Hydro-Electric 
Co. and the Atlanta Water & Electric Power Co., and in the 
retiring and cancellation of all of the capital stock of said cos. 
First mortgage gold bonds bearing interest at a rate not exceed- 
ing 5%, to bear date Jan. 1 1912 and to run for 65 years. To- 
tal authorized, $30,000,000; present issue 
To be used in constructing and equipping interurban 
and suburban street car lines from Stone Moun- 
tain through Clarkston to Decatur, G 
To be exchanged for like amount of existing bonds, 
viz.: Georgia Power Co., $10,000,000 (V. 93, p. 
472): Atlanta Water & El. Co., $1,500,000 (V. 
po Hae 1731); Savannah River Power Co., $550,- 


12,400,000 


$350,000 


11,850,000 


Directors: Charles Magee of Toronto, President; Alex. C. King of At- 
lanta, Vice-Pres.; Forrest Adair of Atlanta, Sec. and Treas.; Jack J. Spald- 
ing of Atlanta and George W. Moore of Detroit. See also V. 93, p. 1191,730. 


Status of Georgia Ry. & Electric Co. Lease.—‘“‘Boston News 
Bureau” . 18 said: 


The proposition to give common stockholcers of Georgia Ry. & Electric 
a good-sized plum has apparently been nipped in the bud through the re- 
fusal of the Seorgia RR. Comminsion to approve an issue of $10,000,000 
2d pref. stock of the Georgia Ry. & Power Co. The plan was to lease 
Georgia Ry. for 999 years to the new company at a guaranty of 8% (the 
proness dividend) on its $8,019,400 common stock. In addition Georgia 

y. common stockholders were to receive as a bonus a stock dividend of 
125 shares of new 4% 2d pref. of the lessor company for each 100 shares 
of their old stock. Dividends on the new 2d pref. would not have been paid 
for a year or two, or until certain large power projects were completed and 
producing revenue. In ali probability, however, 1913 would have seen 
Georgia Ry. common shareholders getting the equivalent of 13% on their 
stock. The refusal to approve the 2d pref. stock issue cuts at the heart of 
the plan, and it is a safe assumption that the lease will not go through and 
that Georgia Ry. will remain independent.—V. 93, p. 1191, 730. 


Guantanamo & Western RR.—Holding Company.—On or 
about Dec. 10 there was incorporated in Maine a company 
called the “Guantanamo & Western Stockholders’ Syndi- 
cate, Inc.,’”’ with $450,000 stock in $100 shares. President at 
incorporation, A. F. Dunham, Portland, Me.—V. 89, p. 1069.% 


Interborough Rapid Transit Co., New York.—Authority 
to Issue Bonds.—The P. S. Commission on Dec. 18 rendered 
an interlocutory opinion authorizing the company to issue 
$12,755,000 of its 40-year 5% gold bonds Nov. 1 1952 to re- 
fund outstanding obligations and provide for improvements. 
This will make outstanding $43,307,000. 


Purposes for which the $12,755,000 Bonds will be Issued. 
Toward refunding $10,000,000 4 4%% notes dated April 29 1911__$7,584,000 
Toward the discharge of indebtedness to Rapid Transit Construc- 

tion Co., under contract No. 2, for construction of subway 
from the Brooklyn Bridge te South Ferry and Brklyn 
For betterments during year ending July 1 1912 
To pay off real estate mortgage 674,600 


The Commission has not acted on the company’s request to issue a further 
$4,368,000 of the bonds, but may do so in the near future. A block of 
$5,500,800 of these bonds now in the treasury is ordered to be canceled, but 
later may be replaced by a like amount of new bonds; when cuthorized by 
the Commission, thus maintaining unchanged the authorized issue of $55,- 
000,000.—-V. 93, p. 1462, 731. 


International & Great Northern RR.—Interest Payment .— 
It is announced that the semi-annual interest due Feb. 1 on 
the $11,000,000 5% notes is already on deposit in New York, 
and that in addition $100,000 has been deposited on account 
of interest due next May on the $11,291,000 lst M. 6% bonds, 
and expects to have the full amount ($338,000) on deposit 
before Jan. 1.—V. 93, p. 1599, 1386. 


Keokuk (Ill.) Electric Co.—Incorporated.—This company 
was incorporated in Illinois on Dec. 5 with $650,000 of au- 
thorized capital stock in $100 shares, all of one class and 
all outstanding (no bonds), and succeeds to the property 
of the Keokuk Electric Ry. & Power Co. (V. 83, p. 687), 
Keokuk Gas & Elee. Co., Hamilton Light & Power Co. and 
Keokuk & Western Illinois Electric Co., control of which 
was purchased by Stone & Webster. ? 


Will do electric railway and power business in Keokuk, Towa, Hamilton, 
Ill., and Warsaw, Ill.; electric lighting business in Keokuk and Harmlton, 
gas business in Keokuk. President, Charles F. allace; Sec., ment 
R. Ford: Treas., Henry B. Sawyer. Boston office, 147 Milk St. 


Lehigh Valley Transit Co.—Report 


Nov. 30. Gross Net Other Interest, Balance, 
Earnings. Earnings. Income. Rents, &c. Surplus. 
$1,141,138 $548,680 $200,580 $463,946 $285,314 

1909-10. .---. 1,042,969 480,625 166,708 437,133 210,200 

—V. 93, p. 1022, 940. Ped 


Little Rock (Ark.) Railway & Electric Co.—Eztra Divi- 
dend.—A semi-annual dividend of 5% and also an extra 
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dividend of 10% has been declared on the $1,500,000 com- 
mon stock, [Sagi Jan. 1, comparing with 4% and 1% ex- 
tra in July last. The company is controlled by the Ameri- 
can Cities Co. 

Previous Dividend Record Common Stock (Per Cent). 

1906. 1907. 1908. 1909. 1910. 
Regular .. 2 4 4% 5 


1911. 
9 (incl. Jan.1912) 
Extra be nas 11 (Mch’'11, Jan’12) 
—V. 92, p. 1701. 


Louisiana & Arkansas Ry.—New Construction.—Author- 
ized statement: 


The work on the eastern extension from Jena, La., to the Mississippi 
River opposite Natchez is well under way. The War Department has given 
its consent for the construction of the large bridge over the Black or Ouachita 
River near Jonesville, La. The contract has been let and the work is well 
advanced. It is expected that this bridge will be finished by Sept. 1 1912. 
This extension when completed will give the company a connection with the 
Tllinois Central and the Mississippi Central RR., providing a new gateway 
for east and west-bound tonnage.—V. 93, p. 726, 527. 

Metropolitan Street Ry., New York.—WNotice to Minority 
Shareholders.—The stockholders’ committee, John I. Water- 
bury, Chairman, notifies holders of the minority stock de- 
posited under the protective agreement of Dec. 10 1907: 
Abstract of Circular of Waterbury Committee, New York, Dec. 19 1911. 

Referring to our letter of Dec. 15 1911, we have just been informed tha 
the joint committee will not, upon receiving your stock, make any allow- 
ance for the claims and rights which we are asserting in your behalf, or 
permit you to participate in the reorganization, unless you surrender 
such claims and rights. We are greatly disappointed, since we are con- 
vinced that only thereby could you be placed upon an equal footing with 
the Interborough-Metropolitan Co. with respcet to the reorganization. 

The result is that any depositor with us who desires to ee in said 
plan of reorganization (V. 93, p. 1553) must withdraw his stock from us 
ana deposit it with the ee, of the joint committee by noon, Dec. 23, 
thereby surrendering all benefits which may be accomplished through our 
efforts. On such withdrawal, no payment as contribution to our expenses 
will be required other than the 50 cents per share called for last January. 

We shall continue to prosecute, for the benefit of all depositors who 
leave their stock with us, the claims and rights pertaining thereto, in the 
belief, based upon opinion of counsel, that we should ultimately recover 
substantial benefits for them, and that it will not be necessary to call upon 
them for further contributions to our expenses. If the claim filed by us 
against the receiver of the N. Y. City Ry. Co. for breach of the guaranty 
made by that company with respect to the payment of dividends upon your 
stock at the rate of 7% per annum, is sustained, by the Court, there is rea- 


to believe that the dividend collected on such claim will be substantial 
amount. 

We cannot, however, advise whether it is better for you to withdraw 
Arg stock for the purpose of participating in the reorganization, or to leave 
t with us, since we are notin any better position than you to estimate the 
value of the securities offered under the plan of reorganization, and since 
we cannot predict definitely and with certainty the outcome of the various 
litigations which we are taking part in your behalf. Each depositor 
must decide this question for himself.—V. 93, p. 1668. 


Notice by Accident Creditors’ Committee.—The accident 
creditors’ protective committee give notice that those desir- 
ing to accept the bonds of the Metropolitan St. Ry., as pro- 
vided in the reorganization plan dated Nov. 29 of the joint 
committee, in exchange for their claims against New York 
City Ry., should deposit their claims not later than noon 
to-day.—V. 93, p. 1668, 1600. 


Minneapolis & St. Louis RR.—Ratified.—The shareholders 
voted Dec. 18 (a) to purchase the property of Iowa Central 
Ry. Co. and Minnesota Dakota & Pacific Ry. Co.; (b) to 
increase the authorized pref. stock from $4,000,000 to $12,- 
000,000 and the auth. common stock from $13,500,000 to 
$18,000,000 and (c) the execution of a mortgage to secure 
an issue of $75,000,000 5% 50-year gold bonds. 


gAfter the creation of the new securities there will be issued in connection 
with the merger $2,500,000 bonds and $1,250,000 pref. stock for $2,500,000 
mew cash, and $567,500 pref. and $9,370,200 common stock in exchange 
for the stock of the Iowa Central as shown in circular last week; also $100,000 
pref. for some other purpose not stated. See V. 93, p. 1668, 1324. 


Missouri Oklahoma & Gulf Ry.—ZJncrease of Stock.—The 
company, which was incorporated in Oklahoma in Oct. 1904, 
on Dec. 11 filed amended articles of incorporation in the office 
of the Secretary of that State with $20,000,000 authorized 
stock, in place of the former amount, $10,000,000, of which 
$5,610,500 was at last accounts outstanding. 


It is expected to begin construction work on the extension from Hen- 
rietta to Oklahoma City, 102 miles, about Feb. 1, and the increase is no 
doubt connected with this proposed extension, and also that from Wagoner, 
Okla., to Joplin, 120 miles, which has been under construction for some 
time.—-V. 93, p. 1022, 469. 


New York Central Lines.—Equipment Trusts Offered.— 
J. P. Morgan & Co., First National Bank and National City 
Bank, all of New York, are placing at prices to net approxi- 
mately 4.46% the total authorized issue of $15,000,000 414% 
“sold equipment trust certificates of 1912.’”’ Dated Jan. 1 
1912 and due in annual series of $1,000,000 each Jan. 1 
from 1913 to 1927, incl. Denomination c* $1,000; r $5,000, 
$10,000, $50,000. Int. J. & J. 


Under the provisions of the equipment trust agreement dated Dec. 1 1911 
the following four companies ena l and severally covenant to pay the 
principal and semi-annual dividend warrants in gold coin: New York Cen- 
tral & Hudson River RR. Co., Lake Shore & Michigan Southern Ry. Co., 
Michigan Central RR. Co., Cleveland Cincinnati Chicago & St. Louis Ry. 

The amount of certificates to be issued cannot at any time exceed 90% 
of the actual cost of equipment delivered to and held by the trustee as se- 
curity for the issue. Certificates are issued by the Guaranty Trust Co. of 
New York, as trustee. 

The issue has been largely over-subscribed, about $5,000,- 
000, it is said, having been placed in London; but, as a mat- 
ter of record, the advertisement appears on another page. 


—V. 93, p. 1669, 1600. 


Old Colony RR.—Stock Authorized.—The Massachusetts 
. Commissioners have approved the petition to issue 
$500,000 additional stock. Compare V. 93, p. 872. 

Francis Henshaw & Co. of Boston will, by ordergof the di- 
rectors, on Jan. 3 offer the $500,000 stock for sale at public 
auction. 

Payment of Bonds.—The company will pay off the $225,000 
5% bonds of the Plymouth & Middleborough RR. maturing 
Jan, 1, which was recently acquired.—V. 93, p. 1022, 872484 
'. Pacific Power & Light Co., New York.—Stock Increase.— 
The stockholders will vote Dec. 29 1911 on increasing the 


8 
June,i1’% Mch.,1% 





———— 


authorized capital stock from $7,500,000 to $12,000,000 by 
raising the limit of the present 7% cum. pref. stock from 
$1,500,000 to $3,500,000 and by authorizing an issue of 
$2,500,000 second pref. stock, the common stock to remain 
at $6,000,000. It is expected to sell forthwith for cash 
$500,000 of the new pref. stock and $1,500,000 of the 2d 
pref, stock, all at par and accrued dividend. 


Abstract of Letter from President Guy W. Talbot, Dated Dec. 20 1910 

The 2d ete stock is to be entitled to cumulative divs. from date of issue 
to Jan. 1 1913 at rate of 6%, and thereafter at rate of 7%, but at all times 
subject to the prior rights of the pref. stock. The 2d pref. stock is to be 
subject to redemption at any time at par and accrued div., and also to be 
convertible, in lots of 1,000 shares or more, into pref. stock, oo for & . 
whenever, in any 12 consecutive months, the earnings applicable to divs. 
Shall have been 2 & times the dividend requirements upon the pref. stock— 
including the pref. stock which it is then proposed to issue in exch , 

The purpose of increasing the capitalization is to liquidate the floating 
debt and to provide additional working capital for further wth. 

Your officers expect a continuous and ultimately large growth in the sec- 
tion served by your ago lh and in order to effectively cover this territory 
have increased your facilities so that your company is now operating over 
440 miles of high tension transmission system, and has, in addition, nearly 
400 miles of lower voltage distriubting lines in service. In addition to 
enlarging materially the generating capacity of your plants, your domestic 
water eee have been improved and your gas plants have been greatly 
enlarged and modernized, thus providing facilities in excess of the require- 
ments of to-day’s business upon a broad and substantial basis. 

The plan contemplated not — provides your company with additional 
working capital, but, by paying off the floating debt, makes the pref. stock 
a first claim on the earnings and assets, subject only to the mortgage bonds. 
(See also p. 103 of ‘‘Electric Ry. Section.’’)—V. 93, p. 1263, 1025. 


Pere Marquette RR.—New Director.—E. V. R. Thayer 
of Boston has been elected a director to succeed George F. 
Randolph.—V. 93, Pe, 1387, 283. 


Plymouth & Middleborough tRR.—Payment of Bonds.— 
See Old Colony RR. above.—V.193, p. 286, 106. 


Portland (Me.) RR.—Notes.—The $350,000 444% 5-year 
coupon notes dated Dec. 1 1911, recently offered, were 
brought out at 98.90 and int., to yield 434% income. See 
V. 93, p. 1601. 


Puebla (Mex.) Tramway, Light]&JPower;Co., Toronto.— 
Prior Lien Bonds—New 17,000 h. p. Plant.—Subscription 
lists were open at the London City & Midland Bank, Ltd., 
as agents for the contractors, Dec. 5 to 7, for $3,000,000 
(£616,438) prior lien 5% 50-year gold bonds (part of an 
authorized issue of $6,000,000), offered at 95%. 

The bonds mature on July 1 1961, and after 1920 are also repayable by 
a cumulative sinking fund equal to 1% on the amount of all the bonds pre- 
viously issued, plus the annual interest on all bonds redeemed, applicable 
annually in redeeming the bonds by purchase at or under par, or by draw- 
ings at par. The whole issue may also be redeemed at par on or after 
July 1 1921 on 3 months’ notice. Denominations, $100.(£20 10s. 11d.), 
— and $1,000 (c*). Trustees, National Trust Co., Ltd., Toronto. 


rin. and int. (J. & J.) payable in London at London City & Midland 
Bank, Ltd., and in Toronto at $4 86 2-3 to the £1.—-V. 93 p. 286. 


Quebec Railway, Light, Heat & Power Co.—New Bonds 
Offered.—Subscriptions are being received in Paris at 460 
francs each at the Banque Internationale du Canada, the 
Banques J.-B. Aynard and at office of R. Forget, for 50,000 
5% mortgage bonds of 500 francs each (in all 25,000,000 frs., 
say, $5,000,000), repayable in 30 years from 1912 either by 
drawings at par or by purchase on the Bourse at 460 frs. a 
bond. Int. J. & J. These bonds are created by the com- 
pany for extensions and additions, more especially the con- 
struction of the Quebec Eastern Ry., the development of the 
Quebec-Saguenay line and the construction of a power house 
of 50,000 h.p. on the Saguenay River. ‘The issue is secured 
by first mortgage on the properties, equipment, &c., con- 
structed or to be constructed, as well as by the cash subsidy 
from the Federal Govt. An authoritative statement shows: 


Security for Issue to Aggregate $16,165,200, Including New Properties and 
Cash Subsidy. 
. Mortgage on power house and equipment,capacity 50,000 h.p.$2,125,000 
. Mortgage on 1,500 acres of land adjacent to power house; cost 75,000 
. Mortgage on the Murray Bay-Lake St. John line, 120 miles_. 3,600,000 
. Mortgage on the Quebec Bridge-Sherbrooke line, 173 miles... 4,840,000 
. Mortgage on line already built, St. John, Deschaillons, Lys- 
ter, 30 miles : 720,000 
. Mortgage on land granted by the Provincial Govt. Although 
the company is almost certain to obtain 4,000 acres per mile, 
it takes as basis of this valuation only the minimum allowed 
by the law, or 2,000 acres per mile, aggregating for 293 
miles 586,000 acres at $5_- 2,930,000 
7. Total Government cash subsidy at $6,400 per mile 1,875,200 
This amount ($16,165,200) would be increased to $19,095,200 if we 
may properly take the land grant at 4,000 instead of 2,000 acres per mile. 
—V. 93, p. 1192, 1022. 


Reading Co.—Exrplanation as to Common Stock Dividends. 
—Vice-President Taylor in a letter answering an inquiry 
in regard to common stock dividends, in which it was asked 
why no distribution was made in Nov. last, says: 


Dividends at the rate of 6% per annum are being paid upon the common 
stock during each fiscal year from the earnings of the previous fiscal year 
ended June 30. A dividend of 3% having been paid upon the common 
stock on Aug.11911 from the earnings of the fiscal yearended June 301911, 
a balance of 3% remains to be distributed under the quarterly arrangement 
during the balance of the current fiscal year ending June 30 1912, in order 
to complete the 6% from the earnings of the fiscal year ended June 30 1911. 
It is proposed to distribute this balance of 3% in quarterly dividends of 
1%% each on Feb. 8 1912 and May 9 1912. 

The dividend payable on Feb. 8 1912 has been declared, but that payable 
on May 9 1912 has not yet been declared. 

Beginning with the first quartelry dividend of 1%% on Feb. 8, it is pro- 
posed thereafter to pay similar dividends upon that class of stock on the 
cone any of Feb., May, Aug. and Nov. in each year.—V. 93, p. 
1596, ; 


Rome (Ga.) Railway & Light Co.—Dividend Increased.— 
A yearly dividend of 6% per annum has been declared on the 
$500,000 stock, payable in four quarterly installments, com- 
paring with 4% a year ago and 2% in the previous year. 
Compare V. 92, p. 596. 

Seaboard Company.—First Pref. Stock to Receive Only Par. 
—Some first pref. stockholders claim, it is stated, that 
the holders of that class of stock are entitled to receive from 
the proceeds of the dissolution 6 months’ dividends at 5% 
in addition to the face value of their stock, inasmuch as the 
shares are entitled to cumulative dividends since last July. 








Do. 23 1911.] 


THE CHRONICLE 


1727 





ame 








It is pointed out that the assets, after allowing to the other shares the 
portion to which they are entitied under the certificate of incorporation, 
will no more than par, and that as no dividend has been earned none 
can be paid. Compare alssclution plan, V. 93, p. 1601, 1464. 


Shebo (Wis.) Ry. & Electric Co.—Sale of Control.— 
F. W. Rooblin of acecien N. J., has, it is reported, ac- 

uired a controlling interest in the ron aye f capitalized at 

600,000. President Ernest Gonzenbach of Sheboygan will 
continue as manager. The company operates an interurban 
line 23 miles long Fria Sheboygan to Elkhart Lake, as well as 
the city car line and a lighting and power plant.—V.91,p. 871. 


Suncook Valley RR.—Short Lease Renewal on Reduced 
Rental.—Under an agreement reached with President Mellen 
of the Boston & Maine, the lease expiring Jan. 1 will be re- 
newed for a period of 2 years on the basis of 3% on the 
$240,000 capital stock, instead of 6% as heretofore, if the 
stockholders approve of the step on Jan. 4 or at a meeting to 
be called later.—V. 93, p. 1601, 1464. 


Susquehanna Railway, Light & Power Co.—Second Divi- 
dend on Common.—A dividend of 1% has been declared on 
the $4,198,000 common stock, payable Jan. 2 to holders of 
record Dec. 21. Arn initial distribution of the same amount 
was made in July last.—V. 92, p. 1637. 


Toledo (0.) reg ag bn & Light Co.—Maturing Bonds— 
Notice is given to the holders of the following bonds: 


Toledo Traction Co. consol. ist M. 6% bonds, due Jan. 1 1912_-)} 
Toledo Consolidated Street Ry. Co. consol. ist M. 6% bonds, }$5,300,000 
Se a: Bh: IDOI oh cin chen its th nies tach te Ms Mdintignie e ao eden wien cd i es te ai ses sas 


Toledo Elec. St. Ry. Co. 1st M. 5% bonds, due Feb. 1 1912_-_-.-. 

(a) The company has arranged with Blair & Co. for an 
extension of the time of payment of the Toledo Traction Co. 
consol. 6s, due Jan. 1 1912 to Jan. 1 1913, with int. at 6% per 
annum, ppherns semi-annually, subject to redemption at 
option of company on July 1 1912 on 30 days’ notice. 

olders of the said bonds desiring to avail themselves of 
the privilege of extension must present same (ex-coupon due 
Jan. 1 1912) at office of Blair & Co., 24 Broad St., N. Y., 
on or before Dec. 28 1911. 

(6) The company has arranged for an exchange of the 
bonds of the Toledo Consolidated Street Ry. Co. and the 
Toledo Electric Street Ry. Co. for extended bonds of the 
Toledo Traction Co. Holders desiring such exchange must 
present Toledo Consol. Street Ry. bonds, ex-coupon due 
Jan. 1 1912, at the office of Blair & Co. on or before Dec. 28 
1911; and the bonds of the Toledo Electric Street Ry., with 
coupon due Feb. 1 1912, at said office on or before Jan. 28 
1912, interest to be adjusted to date of exchange. 

(c) Holders not desirous of extension or exchange will re- 
ceive par for their bonds upon delivery of the same at matur- 
ity to Blair & Co. 

Tentative Reorganization Plan.—Franchise Negotiations.— 
The following is authoritative: 


The committees representing the bondholders and creditors and the 
committee representing the stockholders held a joint meeting on Dec. 19 
to consider the tentative plan for the reorganization of the properties. The 
_ among other things, involves the separation of the railway properties 
rom those of the electric-light and power properties. The company, 
owning the electric light and power properties, however, will also own the 
securities of the railway company. This separation of properties is done 
primarily to simplify the appraisal of the street railway properties in con- 
nection with the —— of a new franchise to the company by the City of 
Toledo. It avoids a very complicated appraisal which would result from 
any attempt to appraise a portion of the power house as being the relative 
proportion used by the railway company. The proposition submitted to 
the city provides, among other things, that if the company and the city 
cannot a as to the’price to be charged the railway company for electric 
power, the price will be abitrated by the same arbitrators or appraisers 
who vaiue the street railway property. The most material part of the plan 
of reorganization and the part receiving the most serious consideration of 
the committees is that with regard to the cash requirements, which are 
estimated as $8,000,000—sufficient to pay up the waderiyiag bonds and to 
take care of the floating indebtedness of the company. The committees 
expressed themselves as pleased with the general scope of the proposed plan, 
and have adjourned to meet again on Monday, Jan. 15. In the mean- 
while, both committees are considering the most advisable and advantageous 
way of providing for the $8,000,000 cash re quirements. 


Valuation Appraisers.—Frank B. Ford of Ford, Bacon & 
Davis of New York has been chosen as the representative 
of the company, to act with Edward W. Bemis and John M. 
Killits, who have been named as the two representatives of 
the city in fixing a valuation of the company’s property in 
determining a proper rate in the franchise negotiations.— 


V. 93, p. 1601, 941. 

Union Traction Co. (Coffeyville, &c., Kan.).—Bonds 
Called.—First M. 5s Nos. 5, 20, 106, 105, 209 and 393 
($1,000 each) have been called for ie om Jan. 1 1912 at 


105 and int. for the sinking fund.—V. 93, p. 591. 


Vandalia RR.— Dividends Resumed.—A quarterly dividend 
(34 of 1%) has been declared on the $14,649,516 capital stock, 
$11,633,400 of which is owned by the Pennsylvania Com- 
pany, payable Dec. 28 to holders of record Dec. 23, compar- 
ing with 1% in Aug. and May and 144% in Feb. 1911, mak- 
ing 4% paid during 1911. The payment usually made in 
Nov. was omitted. Compare V. 93, p. 1325. 

Dividends— 1905. 1906, 1907 to 1910. 1911. 
PR bi hs ob ocemawad Guawecs 2 4 5% yearly. 4 

** When the matter of the dividend usually paid in November was consid- 
ered by the directors in the early part of November, the business outlook 
was such that it was doubtful whether the earnings would justify the pay- 
ment of any further dividend this year; but since that time the net earnings 
of the company have improved so that the directors felt justified in declar- 
ing an additional %%, making the total dividends paid this year 4%.”’ 

By making this payment the bonds continue to be legal investments for 
savings banks in New York State, the law requiring that to beavailable, as 


such a railroad must have paid continuous dividends for 5 years at not less 
than 4% per annum.—V. 93, p. 1325. 


Utica & Mohawk Valley (Electric) Ry.—Dividend In- 
creased.—A quarterly dividend of 2% has been declared on the 
$5,000,000 common stock, all of which is owned by the New 
York State Railways, payable Dec. 30, comparing with 1% 
in Sept., and 4% of 1% in June and March last, making 4% 
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for the year 1911, against 2% in 1910, 8% in 1908 and 4% 
in 1907.—V. 88, p. 54. | 
Wabash RR.—Receivership.—At St. Louis on Dec. 18 
hae Elmer B. Adams of the U. S. Circuit Court appointed 
F. A. Delano of Chicago, President, and Edward B. Pryor 
of St. Louis, Vice-President, of the road, and William K. 
Bixby, Chairman of the board of directors of the American 
Car & Foundry Co., as receivers for the Wabash RR. Co. on 
gt ong filed both by the Westinghouse Air Brake Co., 
older of a claim for $18,000, and by the road’s readjustment 
committee, Winslow 8. Pierce, Chairman. This action was 
taken in accordance with the recommendation of the directors 
of the road formally expressed at a meeting held on Monday. 
The floating debt was stated to the Court as about $1,800,000. 
Committees.—Robert Fleming has been added to the re- 
adjustment committee recently appointed by the manage- 
ment, and H. R. Winthrop has been made its Secretary. 
The committee calls for the deposit of “first refunding and 
extension’ bonds with the Equitable Tr.Co., 15 Nassau 
St., as depositary. They further say: 


The committee is conducting as expeditiously as possible an investigation 
of the financial condition and requirements of the road and of the physical 
condition and requirements of its properties, with the object of formulating 
and carrying out in eee with Kuhn, Loeb & Co. such measures 
as may seem to be best adapted to the situation and to meet the wants and 
develop the possibilities of the properties. 

Arrangements have been made with the bankers to advance to the com- 
mittee the funds necessary to enable it to advance to depositors of bonds 
the interest maturing Jan. 1 1912, in case the same should not be paid by 
the company. ([Signed: Robert Goelet, Edwin Hawley, Thomas H. Hub- 
bard, Alvin W. Krech, Robert Fleming and Winslow S. Pierce, Chairman, 
Counsel, Murray, Prentice & Howland and Pierce & Greer.] 

An independent committee, no memb er of which is “‘in an 
way connected with the present management under whic 
the recent receivership has been brought about,’’ has also 
been formed to represent the first and refunding bonds, and 
like the first-named committee has arranged for the purchase 
of the Jan. coupons if defaulted. This committee includes: 


James N. Wallace (Pres. of Central Trust Co., N. Y., Chairman): Henry 
R. Carse, John J. Mitchell, Robert L. Montgomery, H. K. Pomroy, W 


illiam 
A. Read, J. Herndon Smith, Alexander M. White, Willard V. King and Al- 


bert H. Wiggin. Franklin L. Babcock, Secretary. J. P. Cotton Jr., counsel. 
Deposits are asked with the Central Trust Co., depositary, 54 Wall St. 


A committee of holders of common and pref. stock, which 
calls for deposits of stock certificates with the Knickerbocker 
Trust Co., 60 Broadway, N. Y., is as follows: 


J. Horace Harding, Chairman; Franklin Q. Brown, Charles H. Keep, 
Frank B. Keech, Philip Lehman and Frank K. Sturgis, with Pemberton 
Berman as Secretary, and Carter, Ledyard & Milburn as counsel. 


Payment of Equipment Bonds and Interest.—Lee, Higginson 
& Co. give notice that the $309 ,000 414% equipment bonds, 
series C, due Jan. 1 1912, and also the coupons due Jan. 1 
attaching to the entire $3,090 ,000 issue of series C will be paid 
on presentation at the office of the firm, 44 State St., Boston, 
Jan. 1 1912.—V. 93, p. 1601, 1325. 


Wheeling (W. Va.) Traction Co.—Dividend Increased.— 
A quarterly dividend of 114% has been declared, payable 
Jan. 15 to holders of record Dec. 30, comparing with 1% 
quarterly in 1911 (or 4% for the year), 3 distributions of 
1% each in 1910, one of 1% in July 1909, when payments 
were resumed and 2 of 1% in 1903.—V. 92, p. 882. 


Winona (Wis.) Railway & Light Co.—Status.—See La 
Crosse Water Power Co. under ‘“Industrials’’ below.— 
V. 93, p. 470, 287. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acme White Lead & Color Works, Detroit.—Pref. Stock. 
—A certificate was filed at Lansing, Mich., on Dec. 15 pro- 
viding for an increase in the authorized capital stock from 
$2,750,000 to $4,000,000 through an increase of the pref. 
stock to $2,000,000. Vice-Pres. Thomas Neal, is quoted: 


The increase is simply to provide for the anticipated increase in the busi- 
ness which is growing so fast that it is difficult to keep pace with it. 
The entire issue will be taken by the present stockholders, to whom it will 
be offered pro rata.—See V. 89, p. 288. 


Alabama Consolidated Coal & Iron Co.—Deposits—Time 
Extended.—The Grenfell committee gives notice: 

There has been deposited under the plan of merger and reorganization of 
Alabama Consolidated Coal & Iron Co. and Southern Iron & Steel Co., 
dated Oct. 11 1911, as amended, more than 70% of all the outstanding 
above specified securities [common and pref. shares of both cos. and South- 
ern Co. obligations, viz.: ‘1st & ref. M. bonds,” 6% gold debentures and 
one-year 6% secured gold notes.—Ed.] and more than a majority of each 
class thereof. Accordingly, the time for depositing with Bankers Trust 
Co., the depositary, has been extended to Jan. 2 1912; after that date, no 
securities will be received, except with such penalties as the committee may 
prescribe. See plan as modified V. 93, p. 1023, 1602, and report of South- 
ern Co. in V. 93, p. 1666.—V. 93, p. 1602. 

Allis-Chalmers Co., New York.—WNotice to Bondholders.— 
The bondholders’ committee, James N. Wallace, Chairman, in 
an advertisement on another page, gives to the bondholders 
the result of its preliminary investigation as to the condition 
of the company and urges the deposit of the bonds with the 
Central Trust Co., as depositary. _ 

Of the Ist M. 5s, $11,148,000 are in the hands of the public 
and $800,000 are pledged as collateral for loans. The 
current assets aggregate $9,800,000 (receivables, $3,900,000, 
inventories, $5,000,000 and cash $900,000), against which 
are notes payable $1,420,000 and other liabilities $1,250,000, 
leaving net current assets of $7,130,000, without allowing 
for the bond interest due Jan. 11912. Definite information 
as to the action to be taken in regard to this interest is not 
yet available. The committee learns that the earnings are 
unsatisfactory and decreasing, and that there is need of ad- 











ditional working capital because of the company’s impaired 
credit.—V. 93, p. 1669, 1602. 
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Amoskeag Mfg. 
ohn! dividend 
the 172,800 common shares, along with the regular semi- 


of 75 cts. a share has been declared on 


annual dividend of 244% on the 115,200 
both payable Jan. 2 to holders of record 
p. 1531, 941. 


Associated Oil OCo., 


hy shares, 
ec. 23.—V. 93, 


California.— Rumor Discredited.— 
Touching the report of an impending issue of $6,000,000 pref. 
stock, Treas. W. A. Sloan on Dec. 15 wrote: ‘‘So far as I am 
informed the rumor has no foundation in fact—merely 
gossip.” —V. 93, p. 1603. 


Autosales Gum & Chocolate Co.—VFirst Dividend.—An 
initial dividend of 1% has been declared on the $6,000,000 
capital stock, payable Feb. 1 to holders of record Jan. 26. 
It is understood that the earnings for the first 444 months 
of the company’s existence showed in excess of 6% per annum 
on the stock after paying int. on the bonds.—V. 92, p. 1501. 


Booth Fisheries Co., Chicago.—Plan.—‘‘Chicago Tribune’”’ 
Dec. 15 gave substantially the following from ‘‘a director 
competent to speak for the management.”’ 

It is proposed at the annual meeting in January to authorize $7,500,000 
7% cum. pref. stock (issuable only as follows): 

To provide for eventual retirement of the $5,000,000 6% deb. 
bonds, $ for $ (of these only $4,000,060 are as yet outstanding) .$5,000,000 


To be exchanged for present outstanding 6% non-cum. pref. stock 2,000,000 
To be held in the treasury for general purposes..______.._____. 500,000 


The annua! sinking fund requirement for the debenture bonds is $150,000. 
hw March 1, and their semi-annual interest payable April 1 calls for 
120,000. With these two payments provided for, it is probable that the 
cumulative feature of the new preferred will be 


gin on April 11912. Onor 
about that date there wi 


ll be paid 3% on the pref. stock as the amount 
due on the present outstanding 6% issue. The pref. stockholders will 
receive, therefore in the first year from April 1, 84%.—V. 93. p. 1603. 


Voting Trust Certif —The following explanation is given: 


Confusion is being caused by the two classes of voting trust certificates. 
There still is in existence a large number of the old certificates issued by 
the First Trust & Savings Bank when the bankers were in control of the 
CoE RenY These certificates are listed on the Chicago Stock Exchange. 

hen the fisheries concern sold its new debenture bonds last spring, and 
the property was taken out of the bankers’ hands by new controlling in- 
terests, another common stock trust agreement was formed, with the Cen- 
tral Trust Co. of Ill. as trustee. The new certificates have not been listed 
on the Exchange and are not good delivery .—V. 93, p. 1603 


‘Booth Mig. Co., New Bedford, Mass.—Bonds.—Of the 
$600,000 Ist M. 414s, only $500,000, we are informed, has 
been or will be issued at present. Other data see V. 93, p.1603. 


Brazeau Collieries, Ltd.—(Coal Contract, &c.—See Canadian 
Northern Western Ry. under “Railroads” above.—V.91,p.40 


Buffalo General Electric Co.—Earnings.— 


10 Mos. ending Gross Net (after Other Interest Balance, 

Oct, 31— Earnings. Tazes). Income. Paid. Surplus. 
Seu sc watibdbwdhe $969,675 $357,756 $40,449 $125,563 $272,642 
rt MAE ettarhnenss 867,526 336,431 33,107 111,511 258 ,026 
—vV. = 8 : 


Canton (Land) Co., Baltimore.—Dividends.—A dividend 
of $2 per share has been declared, payable Dec. 30, being the 
same as July last, making $4 in 1911. In 1910 the pay- 
ments aggregated $3 50 per share, in 1909 $3 and in 190 
$2 75. Compare V. 89, p. 1070. 


Childs Company (Restaurants), New York.—<Stock Divi- 
dend.—The proposition to increase the common stock from 
$3,000,000, its present amount, to $4,000,000, is recom- 
mended by the directors for the following reasons: 


The company has, in the course of its operations, accumulated net profits 
applicable to the payment of dividends upon the common stock which hae 
from time to time been invested in the fitting up of new restaurants ard 
in the increase and extension of the business, and have thus become a part 
of the invested capital, although not represented by outstanding shares. 
The directors have in this situation, deemed it a wise poiicy aad just to the 
stockholders to capitalize this invested surplus by increasing the authorized 
common stock by an equal amount, or say $1,000,000, and to distribute 
the new shares as a stock dividend to the holders of the present common 
stock.—V. 93, p. 1604, 41. 


Colorado Fuel & Iron Co.—Charter.—The company’s 20- 
year charter expires on Oct. 21 1912. Under the Colorado 

ws a twenty-year extension may be applied for on a vote 
of two-thirds of the outstanding stock. 


When the present charter expires, the unpaid cumulative preferred divi- 
dends on the $2,000,000 8% stock will aggregate about 64°%, or $1,320,000. 
The company’s legal department, it is reported, has under consideration 
the matter of the future corporate existence and the standing of the present 

referred stockholders, with regard to the accumulated dividends.— 

. 93, Pp. 1320, 798. 

("Computing -Tabulating -Recording Co.—Karnings.—The 
company has received a dividend of 214% on its holdings of 
the Tabulating Machine Co. common stock, also 3% on its 
holdings of International Time-Recording Co. of New York 
common stock and 134% on the preferred stock owned. 
The Tabulating Machine Co. on Dec. 20 paid an extra divi- 
dend of 10% each on the preferred and common stock.— 
V. 93, p. 941, 668. 


Crucible Steel Co. of America.—Harnings.—For the three 
months ending Nov. 30: 


. : 
. 


Three Net Deprec’n, Reserve for Pref. Divs. Balance, 
Months— Earnings. c. Contin’s. (1 344%). Surplus. 
Bene acide $1,141,007 $339,815 $71,482 $437,500 $292,210 
UD eb wis 1,022,759 337,970 20,544 427,638 236,607 

Net earnings were: Sept., $306,452; Oct., $459,570, and Nov., $374,985. 


—~V. 93, p. 1467, 1193. 


Diamond Match Co.— Dividend Prospects.—The stock has 
recently been strong and active in anticipation of an increase 
in the dividend next year. Beginning with the dividend 
payable next March, the rate, it is reported, will either be 
increased from 6% to 7% or an extra payment of 1% de- 
clared. Earnings for the year have, it is said, been at the 
rate of about 13% ahead of 1910, when 11.5% was earned 
on the $16,000,000 capital stock.—V. 93, p. 1467, 232. 


Eastman Kodak Co., Rochester, N. ¥.—Restrictions Re- 
moved.—The company has decided to sell its unpatented 


ie. cirdtClemman Dioideed.chn initial} 





———— ee eee eee 


goods to all dealers and remove restrictions on the sale of 
paper and plates. 

The new policy, it is stated, has resulted in a big cut in the prices on photo- 
graphic paper and films. peecprecens dealers have been agitating the mat- 
ter for years. The step is said to be the result of a communication from 
the Department of Justice, in which it was stated that the company’s re- 
strictions on unpatented articles were contrary to law. 

A notice issued to the trade says: ‘Until recently it has been our belief 
that any manufacturer had a right to control the merchandising of his goods 
containing secret compositions, as well as his patented goods. It was also 
our opinion—and, for that matter, it is still our opinion—that such control 
works to the ultimate advantage of all concerned.’’—V. 93, p. 799. 


Federal Mining & Smelting Co.—Karnings.—The net 
earnings after all charges for the 3 months ending Nov. 30 
(the first quarter of the current fiscal year) amounted to $197,- 
800, or $11,956 short of the preferred dividend requirements: 
The earnings by months were. Sept., $58,900; Oct., $60,000; Nov., $78,- 


900. The poor showing for the quarter was due to lower prices of lead and 
lower silver recovery from ores extracted from the Mace mine.—V. 93, 
p. 1821, 1107. 

Interest of American Smelters Securities Co—M. Guggen- 
heim’s Sons under date of Dec. 20 publish an advertisement 
in which they state substantially as follows: 

Statements have been made in the public press to the effect that the 
Guggenheim interests have, from time to time, and recently, sold or traded 
in the stock of the company; and, further, that the recent decline in the stock 
was doubtless due to selling on the part of the Guggenheim interests. 
statements are without any foundation whatever, and are faise. None 
of the Guggenheim brothers and no company in which they are interested 
has at any time bought or sold, or owned, or traded in any of the preferred 
or common stock of the company, except that a number of years ago the 
American Smelters Securities Co. purchased at private sale a portion of the 
common stock, approximately only one-sixth of the entire capital stock. 
The Securities Company still owns every share of the stock which it so pur- 
chased. This is the only interest, either direct or indirect, which the 
Guggenheim brothers have had in either the preferred or common stock of 
the Federal company.—V. 93, p. 1321, 1107 

Great Western Cereal Co., Chicage.—Reduction of Stock.— 
The stockholders will vote on Dec. 27 on reducing the com- 
mon stock from $2,500,000 to $250,000. This will reduce 


the New Jersey tax correspondingly.—V. 93, p. 1194, 1107. 


Hamilton (O.) Iron & Steel Co.—Sale.—The company’s 
property at Hamilton, Ohio, was bid in for $375,000 at 
ublic auction on Dec. 14 by D. M. Peters of Hamilton, 
hairman of the bondholders’ committee.—V. 91, p. 279. 


Hamilton-Brown Shoe Co., St. Louis.—Stock Dividend.— 
The shareholders on Dec. 18 authorized the increase of eapi- 
tal stock from $3,500,000 to $4,000,000, for the purpose of 
paying a stock dividend of 1 share for every 7 now held—out 
of accumulated surplus. Compare V. 93, p. 1194. 

Cash dividends amounting to 21% have, it is stated, been declared, of 
which 17 4% wiil be paid in 1912, viz.: 7% on Jan. 1 1912 and 3 4% each in 
April, July and Oct. 1912 and Jan. 1913. 

The date of the stockholders’ meeting has been changed from the third 
Monday in December to the third Monday in January. The next meeting 
will be held in Jan. 1913.—-V. 93, p. 1194. 

Home Telephone & Telegraph Co., Los Angeles.—Suzt.— 
The company on Dec. 12 brought a suit in the U. 8. Circuit 
Court to prevent the enforcement of the rates fixed by an 
ordinance of Council adopted July 28 1911. 

The bill of complaint asks that the ordinance be declared null and void, 
as its enforcement would deprive the company of its property without due 
process of law. A permanent injunction is requested.—V. 90, p. 1427. 

Hudson Navigation Co., New York.—Bonds Called.— 
Thirty-seven ($37,000) 20-year 5% bonds, issued under col- 
lateral trust deed dated Jan. 1 1903 have been drawn for 
payment at par and interest on Jan. 1 at the Trust Co. of 
America, 37 Wall Street, trustee —V. 91, p. 1773. 


International Nickel Co.—Dividend Again Increased.—A 
quarterly dividend of 5% has been declared on the $11,582,- 
626 common stock, payable March 1 1912 to holders of record 
Feb. 13 1912, comparing with 4% in Dec. and 24%% in 
Sept. and June 1911, 1% and % of 1% extra quar- 
terly from Dec. 1909 to March 1911 and 1% in Sept. 1909. 
An extra div. of 25% was paid in July 1910.—-V. 93, p. 1468, 
799. 


Keystone Watch Case Co., Philadelphia.—Government 
Suit.—The Department of Justice on Dec. 20 filed a bill in 
equity in the U. S. Circuit Court in Philadelphia against the 
company and 7 officers and directors, charging violation of 
the Sherman Anti-Trust Law. 


It is alleged that the company controls 80% of the trade in filled watch 
cases, while some of the independent concerns which still exist are in dan- 
ger of being absorbed if the company is not enjoined from continuing Its 
alleged violation of the law. It is claimed that the company on Jan. 15 
1910 sent a circular to the jobbers enclosing a uniform price list and in- 
structing the jobbers not to handle any other watch cases than those manu- 
factured by the Keystone company; also that by its control of the 
business, it has been able to make “‘large and unreasonable profits upon its 
capital stock.’’ Its net earnings in 1910, it is stated, ‘‘on the capital stock 
of $6,000,000 were about 14%, although about one-half of its capital is 
represented by trade-marks, good-will, &c., estimated at an exorbitantly 
exaggerated valuation.’’ 

The dominating position of the company, it is alleged, is further shown 
by the purchase of 851 of the 2,000 shares of stock of the American Watch 
Case Co. of Toronto, Can., and the contract in 1904 with the Waltham and 
Elgin watch companies, holders of the remainder of the stock, which gave 
the Keystone Co. exclusive charge of the export trade. 

Dissolution of the company is asked for, so as to restore competition, and 
an injunction restraining the company from prohibiting jobbers from 
handling goods of competitors and from maintaining ea fixed selling price 
for the jobber.—V. 93, p. 534. 


Lackawanna Steel Co.—Bonds Called.—Forty-six ($46,- 
000) Ellsworth Collieries Co., series A, collateral purchase 
money sinking fund gold bonds, for payment at par and 
interest on Jan. 1 at the Farmers’ Loan & Trust Co.—V. 93, 
p. 1025, 167. 


La France Copper Co.—Deposits Called.—An advertise- 
ment (see last week’s ‘‘Chronicle’’) says in substance: 


In view of the default in payment of coupons upon the ist M. 6% bonds 
Jan. 1 1908 and of all subsequent coupons, the undersigned committee 
urges the deposit of the bonds on or before Dec. 30 1911 at the New York 
Trust Co., No. 26 Broad St., N. Y. City, in exchange for transferable 
receipts. [Signed: Edward A. Clark, John Farson and Francis Hamilton 


Committee; Lynsly Johnston, Secretary, Room 41 Equitable Bldg., N. Y 
City; Kenneth McKenzie, counsel.]—V. 87, p. 169. 
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Massachusetts Gas Companies, Boston.— Earnings of Con- 
trolled Companies.—Net earnings of the subsidiary com- 
panies for November and the five months ending Nov. 30: 


——_N .end.Nov.30. 
1911. , 
New England Gas & Coke 796 
onsolidated Gas 


Citizens’ Gas Light 
Newton & Waterto 
Pele England “er. 
Boston Towboat 14,305 


$829,494 








Total $829 ,686 
—V. 93, p. 1671, 1468. 


National Packing Co.—No Tenders for British Army Sup- 
plies Invited.—The British War Office on Dec. 15 informed 
the agents of the indicted packers that, pending the result 
of the proceedings in the United States courts, none of the 
concerns involved would be invited to tender bids for sup- 
plies for the British army. The loss, it is supposed, will 
amount to millions of dollars yearly. 

It is said to be the custom of the British War Office not to accept tenders 
from English contractors against whom proceedings are pending or whose 
reputation is at all questioned, and that it is felt that when the U. S. Govt. 
secured the indictment of the packers it was only — for the British War 
Office not to accept bids from them until the cases have been settled. 

Missouri Inquiry.—The taking of testimony has been set 
for Jan. 11 at St. Louis in the proceedings instituted by the 
Attorney-General of Missouri against the St. Louis Dressed 
Beef & Provision Co. and the Hammond Packing Co., which, 
it is claimed, are controlled by the National Company and 
are guilty of conspiracy to restrain the fresh meat trade.— 
V. 93, p. 1605. 


Nevada Consolidated Copper Co.—ZLisited.—The N. Y. 
Stock Exchange last week authorized $5,115 stock to be 
listed, when issued, making the total auth. to be listed 
$10,000,000. 

Profii and Loss, 13 Months ending Oct. 31 1911. 
Net earnings............ $2,298,759 | Net surplus for period... ._.$3,719,416 
Dividends received 1,337,880 | Deduct dividends 13 mos.$2,997,505 


Divs. accrued, not received 58.333 | Ore exting. to Sept.30 '10 684,255 
Tnt., rentals, &c., received 24,444 


Total net for period... $3,719,416 
—V. 93, p. 1265, 349. 

New York Mutual Gas Light 0o.— Dividend Increased.— 
The company has declared a semi-annual dividend of 5%, 
payable Jan. 10 1912 to holders of record Dec. 26 1911, com- 
pared with 4% in July and Jan. 1911 and 3% from July 1906 
to July 1910. The Consolidated Gas Co. owns $1,886,200 


of the $3,436,600 outstanding stock. 


Previous Dividend Record Since 1893 (Per Cent). 
1894-97. 1898. 1899. 1900. 1901-05. 1906. 1907. 1908. 1909. 1910. 1911. 
9 yeny 8 7 3 9 yearly 7 6 6 6 6 8 
—V. 91, p. 1713. 


Page Woven Wire Fence Co.—Proposed Re-capitalization. 
—It is reported a new financial plan has been agreed upon. 
The company has, at present, $1,300,000 bonds, $1,000,000 
non-cumulative 7% and participating preferred stock and 
$1,000,000 common. The plan, it is stated, is to pay off 
$100,000 of the bonds out of earnings and exchange $800,000 
more for a new first preferred 5% cumulative pref. stock. 
There will then be outstanding $400,000 bonds and $800,000 
of new first pref. stock in place of the present $1,300,000 
bonds and also the present non-cumulative preferred (of 
which $200,000 was at last accounts in the treasury) and 
common stock.—V. 87, p. 542. 


(The) Pfaudler Co., Mfrs. of Glass-Lined Steel Tanks, 
Rochester, Y.—New Stock—50% Stock Dividend on 
Common Shares.—The shareholders voted on Dec. 6 to in- 
crease the authorized issue of common stock from $750,000 
($688,200 outstanding) to $2,000,000. Of the new stock 
it is proposed to issue at once $344,100 as a stock dividend 
of 50% on the common shares. The outstanding stock will 


then be $1,032,300 common and $250,000 6% cum. pref. 

The stock dividend of 50% is declared out of aes Dec. 6 and is pay- 
able Jan. 1 1912 to stockholders of record Dec. 23 1911. When that issue 
is effected, the dividend rate on the common stock, we are informed, will be 
7% instead of 10%, as at present, but the 7% rate will be equivalent to 
10%% on the old stock plus the stock dividends. Par of all shares $100. 

The growing demand for the company’s tanks from various trades has so 
greatly encroached pens its factory facilities at Rochester that very soon 
a special factory will necessary in order to relieve the present one and to 
es the special machinery and facilities to meet these demands. The 

eavy tariffs in some European countries may also compel the establish- 
ment of factories either in ance or Austria-Hungary, or possibly both, 
in the immediate future. It is not expected that anything like the entire 
$2,000,000 common stock will be outstanding in the very near future, but 
it is thought that the company should be in a position to meet future ex- 
pansion on conservative lines. 

The total capital of the companies now controlled through ownership of 
capital stock is $1,030,000, the principal ones being Pfaudler Realty Co. of 
Detroit, Mich.; Pfaudler Werke, Actien Gesellschaft of Schwetzingen, 
Baden, Germany, and International Pfaudler, Ltd., of London. The fac- 
tory in Germany, built in 1907, was doubled in size last year, and is now 
almost equal in output to the Rochester works. 

The company has bought in $59,000 of its outstanding ist M. gold 6s 
of 1907, due Aug. 1 1927, and now has outstanding $783,000, of which, we 
are informed, $200,000 will be retired Feb. 1 1912 and the same amount 
Aug. 1 1912, the bonds being subject to call on and after Feb. 1 1912 at par 
($500 and $1,000). Int. F. & A. at Roch. . & Safe Dep. Co., trustee. 

Officers.—-C. C. Puffer, Chairman of board; E. G. Miner, Pres. and Gen. 
Mer.; N. G. Williams, ist V.-Pres. & Gen. Sales Mger.;: W. D. Pheteplace, 
2d V.-Pres. (Mgr. of foreign branches); W. G. Markham, Sec.; Robert 
Ranlet, Treas.—V. 75, p. 139. 


Plainfield (N. J.) Union Water Co.—Company Refuses to 
Sell to City.—See “Plainfield” in ‘State and City’ depart- 
ment.—V. 93, p. 1389. 

Pope Mig. Co.— Dividends Resumed.—A dividend of 1% 
has been declared on the $3,690,800 common stock, payable 
Jan. 15. The only previous distribution was 214% on 
July 30 1910.—V. 93, p. 1322, 875. 

Quaker Oats Co., Chicago.—Rumored Righis.—It is re- 
ported that common stockholders will receive valuable sub- 
scription rights early in 1912 and that an extra cash divi- 








Surp. after divs., &c $37,656 
Tot. undiv.profits Oct.31 $2,594,717 
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dend may be paid, possibly 2%. The rumors are uncon- 
firmed, but the stock rose this week in market price.— 
V. 92, p. 1705. 


Southern Iron & Steel Co.—Reorganization Notice.—See 
Ala. Consol. Coal & Iron Co. above.—V. 93, p. 1666, 1469. ::43 


(J. B.) Stetson Co.—Fzira 25% Cash Dividend.—In addi- 
tion to the regular 15% dividend on the common stock pay- 
able next month, there has been declared an extra disburse- 
ment of 25%, or an amount equivalent to the allotment of 
new stock to shareholders of both classes at par, payable on 
Jan. 25. A similar extra dividend with an accompanying 
allotment was paid in Jan. 1908. Compare V. 93, p. 1671; 


V. 86, p. 112. 

Stockholders of record Dec. 12 1911 will be entitled to subscribe for the 
new stock at per up to Jan. 25, when full payment must be made The 
new stock will be entitled to participate in dividends declared for the fiscal 
hey ending Oct. 31 1912. arrants for full-paid shares may be exchanged 

or certificates of stock after Feb. 1 1912.—V. 93, p. 1671. 


Studebaker Corporation.—New Officers. 

J. M. Studebaker Sr. has been elected Chairman of the board and F. S. 
Fish President, to succeed Mr. Studebaker. Other officers are: Clement 
Studebaker Jr., First Vice-Pres. and Chairman of the executive committee; 
A. E. Erskine, s.; Scott Brown, General Counsel and Secretary, and 
J.N. Gun of New York, Gen. Man. Frederick P. Delafield is special coun- 
sel.— V. 92, p. 1247. 

United Box Board Co.—Foreclosure Suit.—The Trust Co. 
of America has brought suit to foreclose the collateral trust 
mortgage of 1906 under which $1,189,900 bonds are out- 
standing. Interest on the collateral trust bonds and also 
on the general mortgage bonds was defaulted in July last. 

An independent manufacturer is quoted as saying: 


Within the last several years the shareholders of the boxboard manufac- 
turing companies of the country have lost, in stock shrinkage and various 
other ways, approximately $75,000,000 in the aggregate. The ter 
part of this loss is due to the action of the Government in prohibiting co- 
operation with the object of maintaining reasonable prices on boxboard 
products.—V. 93, p. 734, 592. 


United States oom ey Co.— New Officer —H. B. Thomp- 
son, formerly of Joseph Bancroft & Sons Co., Wilmington, 
Del., has been elected Vice-President and a director, to 
take office Feb. 1 1912.—V. 93, p. 1460, 942. 


United States Smelting, Refining & Mining Co.— Directors. 
—Andrew W. Preston and Sidney W. Winslow Jr. have been 
elected directors to fill vacancies caused by the death of 
Nehemiah W. Rice and resignation of William Barbour of 
New York.—V. 93, p. 414. 


Wichita (Kan.) Water Co. City Votes Against Purchase of 
rf By ay “Wichita” in “State and City” dept.—V. 93, p. 
1539, . | 


(F. W.) Woolworth Co.— Merger Company Incorporated.— 
This company filed articles of incorporation at Albany on 
Dec. 15 with nominal ($10,000) capital stock, preparatory 
to carrying out the $65,000,000 merger announced last 
November. See V. 93, p. 1267. 





a 
—By advertisement in to-day’s issue of the ‘“‘Chronicle,”’ 
the bond house of N. W. Halsey & Co. of New York is offering 
a special list of selected municipal, railroad and corporation 
bonds yielding at present prices 3.93% to 5.89%. Many 
of these bonds in this list are legal for savings banks and trust 
funds in New York, New Jersey, Connecticut and Massa- 
chusetts, and some of the municipal issues are available for 
deposits of postal savings funds. Full particulars appear in 
to-day’s advertisement. Complete January circular of in- 
vestments will be supplied on inquiry at the firm’s nearest 
office. Apply to 49 Wall St., New York, 125 W. Monroe 
St., Chicago, or 424 California St., San Francisco. 


—The new bond house of Yard, Otis & Taylor, Chicago, 
is distributing a very tasteful and seasonable little booklet 
entitled “The Christmas Spirit,’’ which explains the nature 
of various kinds of bonds and sets forth the bond of high 

rade as an especially appropriate Christmas gift. There 
ollows a list and description of several of the best bonds 
which they have to offer, their cost and the net rate of inter- 
est yielded. Although this firm is but a few months old, the 
growth of their business requires the doubling of their office 
capacity and they have rented adjoining offices in the Bor- 
land Building. 

—The dissolution of the partnership between Franklin L. 
Hunt and Charles F. Cushman, under the name of Hunt & 
Cushman, is announced. The business will in future be con- 
ducted by Franklin L. Hunt under the same firm name. 
Mr. Cushman, it is reported, will assume charge of the munici- 
pal bond department of the New York Life Insurance Co. 


—J.§S. Farlee & Co., members of the N. Y. Stock Ex- 
change, at 11 Wall St., N. Y., and the Connecticut Mutual 
Life Building, Hartford, Conn., have a circular of conserva- 
tive investments ready for distribution which they will mail 
on request. 


—Attention is called to the offering of City of Spokane, 
Wash., 5% water fund bonds by Blodget & Co., N. W. Hal- 
sey & Co. and the Merchants’ Loan & Trust Co. See ad- 
vertisement on another page, giving particulars. 


—QOscar R. Dare, formerly manager of the Bond Depart- 
ment of Crawford, Patten & Cannon’s Philadelphia office, 
has opened offices in the Lafayette Building in that city 
and will make a specialty of both active and inactive bonds. 


—Attention is called to the list of investments advertised 


_ —_— page by C. E. Denison & Co., Boston and Cleve- 
and. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


7 Friday Night, Dec. 22 1911. 

It is said that the holiday trade has been in the main more 
satisfactory than was expected, and though wholesale busi- 
ness has as a rule met with the usual check experienced 
towards the close of the year, bank exchanges show some 
gain over 1910. Some increase in railroad earnings is also 
noted, The improvement in the iron and steel trade con- 
tinues. There appears to be a slow but steady betterment in 
the textile industries. Copper has further advanced. The 
exports from New York make a very satisfactory exhibit. 
Yet there is still an underlying sentiment of conservatism 
he ana acts to prevent trade from unduly discounting the 
uture. 

LARD has advanced. Stockyard traders have been fair 
buyers. At one time prices were under the pressure of 
foreign selling. Prime Western here 9.40c., refined for 
Continent 9.70c., South America 10.25c. and Brazil in 
kegs 11.25c. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 

Sat Mon. Tues. Wed. Thurs. Fri. 


9.05 9.15 9.25 9.15 9.15 
9.15 9.25 9.30 9.25 9.25 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Fri. 


at. 
Dec. delivery in elevator 9.05 9.05 9.12% 9.10 ise 9.05 
Jan. delivery in elevator.9.07% 9.10 9.22% 9.17% 9.17% 9.15 


PORK has been steady; mess $17 25@$18; clear, $17 25@ 
$18 50. Cut meats have been in seasonable demand; 
ickled hams 107%@12c.; pickled bellies, clear, 94@9%c. 
eef has been in fair demand; mess $12, packet $13, family 
$14 50 and extra India mess $21 50@$22. Tallow steady; 
City 644c. Stearines 9@9%c. for oleo and 104@i0Me. 
for New York lard. Butter higher. Creamery extras 39c. 
Cheese higher; State, whole, milk, fancy, 15%4c. Eggs 
higher; Western firsts 36@37c. 
OIL.—Linseed oil trading has been on a routine basis. 
While prices at times have shown strength, the demand has 
slackened. City, raw, American seed, 73@74c.; boiled, 
74@75c.; Calcutta, raw, 83c. Cotton seed has been quiet. 
Domestic consumers are showing very little interest. For- 
eign demand is almost lacking. Winter 5.55@6.40c., sum- 
mer white 5.35@5.73c. and crude 4.13@4.23c. Cocoanut 
lower at 9144@9 %c. for Cochin and 944 @93%4c. for Ceylon. 
Corn higher at 5.95@6c. Lard steady. Prime 75@85c., 
No. 1 extra 55@60c. Cod steady. Newfoundland 55@ 
58c. and domestic 52@53c. 

COFFEE on the spot has been quiet. 
144%c.; Santos No. 4, 155,@15%c. Futures have declined 
under liquidation by tired holders. Receipts at primary 
points in Brazil are heavy. Rains of late have benefited the 
growing crop. To-day prices advanced under active pur- 
chases. Closing prices were as follows: 


December 14.00@14.01|April 13.14@13.16| August ...13.01@ 

January _.13.58@13.59| May 13.05 @ 13.06 | September.13.01@ 

se Rene -13.33 @ 13.38 | June 13.02 @ 13.04 | October. __13.00@ 
arc 





Dec. delivery in tierces 9.05 
Jan. delivery in tierces__9.17 


Rio No. 7, 14% @ 


@13.02 
h __..13.25@13.26| July 13.01 @13.03 | November_13.00@13.02 


SUGAR has declined. Refiners have been active pur- 
chasers of Cuba for January shipment and sales at as low as 
4.61c. have been made. The Java crop is now estimated at 
1,395,000 tons, against former estimates of 1,375,000 tons. 
Centrifugal, 96-degrees test, 4.7344c.; muscovado, 89- 
degrees test, 4.2344c.; molasses, 3.98c. Refined has been 
quiet. Granulated 5.75@5.80c. 

PETROLEUM has been fairly active, with prices steady. 
A full cargo of 130,000 cases has been chartered for River 
Plate ports for January shipment. Refined, barrels 7.35c.; 
cases, 8.85c.; gasoline, in 100-gallon drums, 19c., drums 
$7 50 extra. aphtha 73@76-degrees, in 100-gallon drums, 
17c., drums, $7 50 extra. Spirits of turpentine 53c., rosin 
$7 for strained. 

TOBACCO.—tTransactions continue on very small scale 
as usual at this time of the year. Even though manu- 
facturers’ stocks of binder are down, it is understood, to a 
very small volume, they purchase very sparingly. Little 
Connecticut is left in first hands. For old-crop Wisconsin 
there has been a fair demand. Also there has been more 
or less inquiry for Pennsylvania filler, though of this descrip- 
tion, as of others, the purchases have been on a restricted 
scale. Many of the trade, indeed, prefer to await new-crop 
samples of Zimmer, Spanish. The sales of Sumatra and of 
- Cuban leaf have also been small. In a word, the policy of 
strict conservatism is still everywhere apparent, nor does 
there seem much likelihood of a genuine revival of business 
until there is a re-awakening of general trade in this country. 
fF COPPER has advanced under a heavy volume of buying. 
Considerable speculation has taken place. The bulk of the 
recent demand has been from Europe. Recent large sales 
indicate a definite improvement in the copper industry. 
Lake 1444@14%, electrolytic 14%@14%c. Tin higher, 
SpotZhere 44.95@45c. Spelter 6.25@6.35c., lead 4.40@ 
4.50c. Pig iron has been quiet, pipe works are expected to 
purchase some fair-sized lots to cover recent orders for 
pipe. No. 1 Northern $14 75@$15. No. 2 Southern 
$14@$14 25. Presidents of the subsidiary companies’ of 
theZUnited States Steel Corporation are said to be talking 
inja more cheerful strain than at any time this year. Orders 


are on the books, it is said, that will keep the plants running | 


on_normal] time for six months. 


DS eva 





COTTON. 
Friday Nig ht, Dec. 22 1911. 


THE MOVEMENT OF THE CROP as indicated by our 
cone from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
471,233 bales, against 435,157 bales last week and 458,694 
bales the previous week, making the total receipts since 
Sept. 1 1911 6,669,632 bales, against 5,694,904 bales for 
the same period of 1910, showing an increase since Sept. 1 
1911 of 974,728 bales. 





Receipts at— Sat. Mon. | Tues. 


18,787) 15,964) 32,846 
1°423| 5.212) 3/081 


17,467} 4,959) 14,169 
3,498| 2,337| 3,734 
ot 67h. 200 
13,149| 17,823] 20,417 
ye Oe SME 2s 
2,502) 4,236) 2,310 
3,300| 4,522) 5,303 
5,643| 5,864) 9.485 


Wed. | Thurs. 


22,502 
958 


Fri. 
16,106 
5 


Tota’. 
122,348 





Port Arthur, &c. 
New Orleans_.-- 


12,654 
1,246 
"291 
11,164 
3,302 
2,751 
3,858 


423 


Jacksonville, &c. 
Savannah 
Brunswick 
Charleston _.._ 
Georgetown _..-. 
Wilmington _..- 
Norfolk 

N’port News, &c. 
‘New York 
Boston 
Baltimore 
Philadelphia_ --- 


Totals this week. 


13,267 
1,889 
1,416 
5,824 


1,036 


428 


369 


"380 


5,637 


104,578 


70,065 


74,086 91,934 


71,386 


59,184 


























471,233 


The following shows the week’s total receipts, the total 


since Sept. 1 1911, and the stocks to-night, compared with 
last year: 








1911. 
Since Sep 
119 


1910. Stock. 


Receipts to 
Dec. 22. 





— 


This 
week. 


82,392 
24,996 


76,629 
10,869 
15,443 
967 
58,955 
5,500 
13,576 
42 
23,613 
31,056 
287 
125 
4,021 
6,598 


This 
week. 


122,348 


Since Sep 
1 1910. 1911. 
469 ,290 
76,406 


1910. 


—_— 


215,934 





Galveston 

Texas City 

Port Arthur, &c. 
New Orleans-_.-- 


2,134,989 
86466 
111,750 


1,968 ,934 
78 


292,000 
9,848 
97,125 


248,480 

8,489 

62,691 

Jacksonville, &c. 
ah 


Savann 196,133 
6,913 


43.378 
19,555 
36,326 
278 

89 


3,054 
5,637 


471,233 


30,229 
270,340 
5,065, 1,806 
6,721| 12,432 
3:407; 3,824 
361,069'5,694,904 1,564,287 1,123,077 


N’port News, &c- 
New York 
Boston 

Baltimore 
Philadelphia —_-.- 


142,248 























6,669 ,632 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





1910. | 
82,392! 
30/996. 
76.629, 
10;869, 
58955. 
5.500 
13,618 
23'613. 
31.056. 
287 


1911. 1909. 1908. 


108,137 
8,2 


1907. 
112,900 
75 


1906. 


re Oe 


112,642 


Receipts at— 








Galveston __- 
Texas City, &c 
New Orleans- 
Mobile 
Savannah __- 
Brunswick. -_. 
Charleston, &c 
Wilmington_- 
Norfolk 
N’port N.. &c 2 341 
All others__-_- 25,439 27,154 15,205 
Total this wk- 


471,233, 361,069, 208,499 
Since Sept. 1_'6,669,632 5,694,904 4,898,482 


15 
28,939 
351,736 
5,987,283 


3,917 
349 ,925 
4,762 ,066 


9,550 
298,196 
5,758,043 


























The exports for the week ending this evening reach a total 
of 353,038 bales, of which 116,782 were to Great Britain, 
35,005 to France and 201,251 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





Week ending Dec. 22 1911. | From Sept. 1 1911 to Dec. 22 1911. 


Exported to— Exported to— 
Ezpor ts 


jrom— 





Great 
Britain.\F r’nce. 


| 
Galveston ....! 41,478} ..--| 37,932) 79,410 
Texas City --- -| 4,787| 9,377 28,658 
Pt. Arthur, &c. wo--| ~---| 11,608) 11,693 
New Orleans-.-'| 36,167; 4,950, 8,350, 49,467 

Mobile peree peo Be 
Pe»sacola ....!| 3,778 5,800 
Gulfport 1 te aie 200 
Savannah _._..| 8,084 29,241) 
Brunswick - - .- bdaa 12,081) 
Charleston - . . - tesa 15,728) 
Wilmington. --.| 13,652 13,560; 
Norfolk a < 
Newport News. Ng Ne 
New York---- 17,787 
Boston a OF. 
Baltimore --.-- 1,099 
Philadelphia -- 550 
Portland, Me_- ee, 
San Francisco _} 2,816 
9,345 
16,929 


Conti- | Great 


| Conti- 
nent. | Total. | Britain. 


nent. 


556,797 





France. 


767 ,759|153 ,809 
233,313) 45,821 
8,636 30,494 
297,503) 64,524 
32,390) 19,631 
32,660) 25,533 
| 12,242 
287,658,108 ,687 
87,349 


1475... |. 
76,833 


Total. 
1,478,365 

















6,708 





33.920 72,026 


18,926) 
5,597 
4,025 
1.452) 
2.816 
9'345| 

16,929) 


109,974 
80,429 
10,903 
23,473 


aes 
1,728 








Seattle eee 





Portland, Ore_! 
Pembina 
Detroit 


Total 





-~—_—-——< ~——— = 


wee ee 


116,782 35,005 201,251 353,038 2,071,629 582,372 2,109,583 
Total 1910... . 153,821 25,893 101,564 281.278 














! 4,763,584 
2,059,334 477,7541,572,13114,109,219 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 
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| On Shipboard, Not Cleared for— 
Dec. 22 at— | Great Ger- , Other | Coast- Leaving 
'Briiain.| France| many. |Foreign| wise. | Total. | Stock. 
New Orleans..| 16,032} 6,846] 8,010] 26,952) 341] 58,181| 233,819 
Galveston _.| 53,865) 35,627| 26,638) 35,470) 2,740|154,340; 314,950 
Savannah _... 5,90 sonal Beene 3,500 ail 26,900} 268,543 
Charleston_...' 2,00 cont aoe dé co PES GM Ma 49 ,057 
Mobile .....-. 8,415| 2,450) 24,446 Ee 1,200) 36,511 60,614 
Norfolk .....- 4,800 i doh we snde ...-| 20,000} 24,800 29 986 
New York..-.-. 3,200| 2,500 1,500 2,000 sane 9,200}; 133,048 
Other ports.._' 28,000 5,000; 21,000 Nef _...| 54,000} 104,338 
Total 1911_. 122,212) 52,423\103,094| 67,922!) 24,281/369,932/1,194,355 
Total 1910_.' 61,642) 53,701| 55,558) 41,763) 20,323'232,987| 890,090 
Total 1909... 43,514! 25,861! 62,333! 29,889! 32,4301194,027 655,843 




















Speculation in cotton for future delivery has been fairl 
active at some advance earlier in the week, due in no small 
measure to buying by large spot interests, coincident with 
some pressure to cover short accounts in December and other 
months. This buying has tended to keep December at a 
noteworthy premium over both January and May. The 
so-called Waldorf-Astoria bear element has been a heavy 
buyer, and this of itself has contributed not a little to the 
advance. Also, scattered shorts, including, it is supposed, 
some at Chicago, have been buying freely. News in regard 
to the cotton goods trade has been rather more favorable. 
Mills in Vermont which had been idle for two months have 
resumed work. Austrian spinners have dropped the move- 
ment looking to short time in their mills. Manchester has 
been firm, with a fair demand. The peace conference at 
Shanghai, China, is supposed to indicate that the present 
disorder in the Chinese Empire may before long be brought 
toanend. Such a consummation, it is assumed, would inure 
decidedly to the benefit of trade in cotton goods, both in this 
country and in England. At times, too, the movement of 
the American crop, both to the ports and interior towns, has 
fallen off to an extent that has excited comment. Bulls 
have been encouraged by the reports of a betterSstate of 
trade in the iron and steel business, and the predictions often 
heard that there is likely to be some improvement in the 
general trade in the United States in 1912. Already there 
are some reports that the spring business in the cotton goods 
trade is improving somewhat. Yet it must be admitted 
that chief among the factors in the rise in raw cotton prices 
in the past. week has been the aggressive buying of large 
legitimate interests in the cotton trade, coincident with the 
noteworthy December premium and the fact that, though 
the certificated stock at New York has been increasing more 
rapidly of late, it is still in the neighborhood of 150,000 
bales smaller than it was a year ago. Rightly or wrongly, 
it is assumed that efforts have been made by leading interests 
to put December to a price that would attract cotton to New 
York and bring the stock here up to a point more nearly 
commensurate with the business being done here. Also, 
however, there has been a good deal of covering of shorts, 
not only because of the increased firmness of December, but 
also because of the fact that this year there will be a two-day 
holiday at Christmas time, and that there was a disposition 
to even up transactions on the eve of this holiday 

eriod. hen, too, the resistance which the market 

as latterly shown around the 9-cent level has impressed 
some with the idea that the decline has culminated. 
Yet the ginning report of the Census Bureau on De- 
cember 20 was considered distinctly bearish. Though 
Liverpool spot sales have latterly run up to 12,000 
bales, they have been rather small most of the week. An- 
other adverse feature was the talk of a possible strike of 
100,000 hands at Lancashire. Men in the weaving trade, 
according to Liverpool dispatches, consider a general strike 
inevitable, in which case the spinners must close. It seems 
to be a fact, too, that on any advance the South offers cotton 
more freely both here and in Liverpool, especially in Liver- 
pool. Also it has been remarked that the Continent, which 
for many weeks was a persistent buyer in Liverpool, has 
latterly been selling there and is said to have largely with- 
drawn from the spot markets of the South, on the late 
advance. It is contended that late in the week spot inter- 
ests here which had previously been large buyers became 
heavy sellers and that Liverpool also sold freely. Finally 
it was argued that the recent very heavy covering of shorts 
has weakened the technical position here materially. To- 
day prices declined, owing to despatches reporting that there 
would be a lockout in Lancashire on Wednesday, Dec. 27, 
heavy selling by spot interests, the South, and Wall Street, 
and supposedly uptown operators. The week-end statistics 
were considered bearish. The December premium over 
January and May was noticeably reduced. Spot cotton has 
been quiet, advancing, however, to 9.65c. for middling 
uplands, but reacted to-day to 9.50c., showing a net advance 
for the week of 5 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Dec. 16 to Dec. 22— Sat. Mon. Tues. Wed. Thurs. 
Middiing uplands. ._.....- .- 9.45 9.45 9.50 9.65 9.65 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Dec. 22 for each of the past 32 years have been as follows: 


Fri. 
9,50 











tk See 9 .50/1903_¢c __._- 13 .30/1895.c..... 8.25/1887_c____- 10.50 
i ep 15.235) 1903 ........ 70 12006 ....... 9.69 /1886__.____- 9.44 
| Si LR.7 Ot LOR cokanne 8.56/1893...__-. 7.94 /1885...._-- 9.31 
SS Pitti  . =e 10.31)}16Ps....... 9.88'1884_....... 11.06 
$s wkd we 11.80/}1899 -._._. TOP TREE Es twctes 7.94/1883_...__- 10.38 
ER 10.55! 1898 .._._.- Bat) | 9.31 /1882_._._.- 10.31 
SUeAcdhaon BB eb O1 BOUT we ccuee 5.88 |} 1889______- 10.25/1881_...__. 12.00 














FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 




















December 22— 1911. 1910. 1909. 1908. 
Stock at Liverpool... .. _.- bales. 753,000 882,000 1,014,000 769,000 
BeGG Ge BA kecasacicntncue 3,000 6,000 7,000 10,000 
Stock at Manchester ..........- 60,000 64 ,000 70,000 44,000 

Total Great Britain stock... _~ 816,000 952,000 1,091,000 823,000 
Stock at Hambur@.. .«....<.«-- 10,000 3,000 4,000 14,000 
Senek OS DIGUOR: é adic 6 vss duced 308,000 233,000 244,000 368,000 
UE Ge MNS, niet om end a aee 214,000 175.000 470,000 224,000 
Stock at Marseilles.._........-.- ,000 2,000 3,000 3,000 
Stock at Barccliona ............ 14,000 8,000 8,000 30,000 
I GR em 35,000 33.000 58 ,000 42,000 
eG Ge RHEE ucoesasccessacce ,00 Sate e 1,000 4,000 

Total Continental stocks__.... 585,000 454,000 788,000 685,000 

Total Furopean stocks____._._.1,401,000 1,406,000 1,879,000 1,508,000 
India cotton afloat for Europe... 24,000 133,000 136,000 52,000 
Amer. cotton afloat for Europe... 809,085 845,392 504,897 1,075,618 
Egypt, Brazil,&c..afit.for Europe. 77,000 83,000 66 ,000 66 ,00 
Stock in Alexandria, Egypt-_-__-_- 223,000 277,000 237,000 272,000 
Stock in Bombay, India___-_--- . 251,000 303,000 457,000 236,000 
Beer Te Ts . ws eee. ou nen muon 1.564.287 1,123,077 849,370 1,109,193 
Stock in U.S. interior towns. ... 970,000 857,255 790,287 14,653 
L.S. exports to-day._.........- 104,816 105,647 22,446 43,892 

Total visible supply____...--- 5,424,188 5,133,371 4,942,600 5,277,358 


Of the above, totals of American and other descriptions are as follows: 
American—- 














Liverpool stocok..........- bales. 645,000 771,000 928,000 663,000 
Manchester stock............-. 5,000 50,000 62 ,000 35,000 
Continental 6@t0GR..........-.... 556,000 422,000 756,000 639,000 
American afloat for Europe- .- --- 809,085 845,392 504,997 1,075.618 
7. o. eet oe. ks .1,564 287 1,123,077 849,870 1,109,193 
U.S. taterior stocks. ........ su 970,275 857,275 790,287 14,653 
U.S. exports to-day .........-.. 194,816 105,647 22,446 43 ,892 
Total Amerioan .......-....-.. 4,694,188 4,174,371 3,913,600 4,480,356 
East Indian, Brazil, &c.— 
Oe he: eh Ai i te il Sa 108,000 111,000 86,000 106,000 
Lament: Weer... toe ck sa 3,000 6,000 7,900 10,000 
Manchester stock............_-- 15,000 14,000 8 ,000 9,000 
Continental stoek...........-.-- 29,000 32,000 32,000 46,000 
India afloat for Europe______-_-- 24,000 133,000 136,000 52 ,000 
Egypt, Brazil, &c., afloat. _-_---.- 77,000 83,000 66,000 66,000 
Stock in Alexandria, Egypt- .- --- 223,000 277,900 237,000 272,000 
Stock in Bombay, India--_------ 251,000 303,000 457,000 236,000 
Total East India, &c__...-.-.-- 730,000 959,000 1,029,000 797,000 
TE ee 4,694,188 4,171,371 3,913,690 4,480,356 
Total visible supply-.------- -- 5,424,188 5,133,371 4,942,608 5,277,356 
Middling Upland, Liverpool- - --- 5.050. 8.16d. 8 .26d. 4.92d. 
Middling Upland, New York-_--- 9 .50c. 15.15c. 15.75c. 9.30c, 
Egypt, Good Brown, Liverpool. - 9d. 11 4d. 14 1-16d. 8 13-16d. 
Peruvian, Rough Good, Liverpool 9.05d. 11.00d. 9.50d. 7.80d. 
Broach, Fine, Liverpool_......-- 5 5-16d. 7-11-16d. 7 Med. 4 11-16d. 
Tinnevelly, Good, Liverpool. ---- 54d. 73d. 71-16d 4 11-16d 


Continental imports for the past week have been 183,000 
bales. 

The above figures for 1911 show an increase over last week 
of 273,269 bales, a gain of 290,817 bales over 1910, an ex- 
cess of 481,588 bales over 1909 and a gain of 146,832 bales 
over 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipment, 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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Total, 33 towns.._......-..----.--|295,871/4,041 ,324/284,784/970,000 252,160/4,399 556/226,266|857,255 


Receipts. 
150 
7,373 
10,127 
5461 


15,286 
3,415 


158 
194 
981 
2,500 


Movement to December 23 1910. 


11,804 
1,143 


5,269 











254)} 70, 


Stocks 


Dec. 
22 





Ship- 
ments * 
Week. 





677 
641 
064 


Season 
20 
147 
115 





710 


11,139 
842 


Movement to December 22 1911. 


35, 
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Arkansas 


South Carolina... -- 
TOD 6. 20 wuiwdios 


North Carolina____-_. 
Sip paige tage 


Alabama 


Missouri 








Eufaula, 
Montgomery, 
Atlanta, 
Augusta, 
Columbus, 
Macon, 
Rome, 
Louisville, 
Shreveport, 
Columbus, 
Greenville, 
Greenwood, 
Meridian, 
Natchez, 
Vicksburg 
Yazoo City, 
St. Louis, 
Raleigh, 
Cinctnnati, 
Greenwood, 
Memphis, 
Nashville, 
Brenham, 
Clarksville, 
Honey Grove, 
Houston, 
Paris, 


Dallas, 
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The above totals show the interior stocks have in- 
creased during the week 11,087 bales and are to-night 112,745 
bales more than at the same time last year. The receipts 
at all towns have been 43,711 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 


o) 








December 22— 
Week. 


Via Virginia points 8,762 
Via other routes, &c__.._____-_- .20,397 


Total gross overland 66,136 
Deduct shipmenis— 
Overland to N. Y., Boston, &c_. 8,780 
Between interior towns 924 
Inland, &c., from South 


Total to be deducted 
Leaving total net overland * 


80,631 
122,377 


974,021 51,015 
83,880 10,744 
18,555 1,098 
15,777 393 

118,221 12,235 


38,780 


78,104 
656,990 




















10,546 
55,590 
* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 

has been 55,590 bales, against 38,780 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 73,372 bales. 


1911 ———-——— 1910 
Since Since 


Sept. 1. Week. "e # 
6,669,632 361,069 5,694,904 
55,809 38,780 529,181 
744,000 51,000 711,000 


7,869,441 450,849 6,935,085 
869,563 25,894 806,477 


476,743 
7,741,562 


1,178,304 


127,809 
529,181 





455,809 





In Sight and Soinners’ 
Takings. Week. 
Receipts at ports to Dec. 22___.471,233 
Net overland to Dec. 22 _. 55,59 
Southern consumption to Dec. 22. 54,000 


580,823 
11,087 


Came into sight during week_.591,910 
Total in sight Dec. 22 








8,739,004 
1,007,419 


Movement into sight in previous years: 


W eek—. Bales. Since Sept. 1— 
1909—-Dec. 24. .__....._._.. 308 ,848|}1909—Dec. 24 
1908—Dec. 26 493 ,242'!1908—Dec. 2 d 
1907— Dec. 27 431,043 |1907— Dec. 27 6,348,158 
1906—Dec. 28 314,519 |1906—Dec. 28__._.._____. 7,740,632 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





North. spinners’ takings to Dec.22 74,344 87,580 


—— 
-————— 


Closing Quotations for Middling Cotton on— 
Sai'day., Monday.| Tuesday.| Wed’ day .,Thursd’y., Friday. 





Week ending 
December 22. 
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Little Rock... - 


NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 








Sat’ day, 
Dec. 16. 


Monday, 


Tuesday,| Wed day ,.| Thursd’y, 
Dec. 18, 


Friday; 
Dec. 19.| Dec. 20. | Dec. 21. 


Dec. 22. 


ee 





9.11-.21 
9.07-.10 


9.00-.15 
9.01-.02 


9.04-.16 
9.10-.11 


8 .97-.10 
9.01-.02 


9.09-.18 
9.16-.18 


8 .96-.07 
9.02-.03 


9.11-.27 
9.25-.27 


9 
9 
8.98-.15) 9 
9 
9 
9 


5-.23 
-.13 


1 

1 
.00-.12 
0 


9.05-.12 
9.07-.08 


8 .90-.97 


9.10-.11 ; 8.90-.91 


7 —_— @o— 


— @ —— @ —— @ —— @ — 
9.03-.05| 9.04-.06|) 9.05-.07| 9.14-.16 8.97-.99 


9.04-.20! 9.02-.18) 9.01-.13) 9.02-.21) 9.08-.21| 9.00-.07 
9.06-.07| 9.07-.08| .9.08-.09) 9.17-.18) 9.09-.10) 9.00-.01 


9.10-.12| 9.20-.22| 9.12-.15| 9.03-.05 


9.11-.23) 9.11-.31| 9.19-.31} 9.11-.17 
9.17-.18) 9.27-.28) 9.20-.21) 9.11-.12 





9.08.11) 8.08611 


9.13-.30| 9.11-.27 
9.15-.16| 9.16-.17 


“D.18.20| 9.18-.21 


9.26-.40| 9.24-.39 
9.27-.28| 9.28-.29 


— —— @ — 
9.23-.25 9.14-.16 


9.34-.42) 9.23-.28 
9.32-.33) 9.23-.24 


— @— 
9.20-.22 
9.23-.34 


9.29-.30 | 


9.28-.28| 9.27-.20) 0. 





9 .2b 27 9.30-.32| 9.21-.23 


"9 .27-.29 


9.19-.28 
9.20 — 


-_" 


9.28-.30) 9. 


9.21-.31) 9. 
9.22-.23) 9. 


Steady. 
Steady. 





9.32-.34 9.23-.25 


9.26-.36| 9.19-.22 
9.26-.27| 9.19-.20 


S teady. 
~ Steady. 


WEATHER REPORTS BY TELEGRAPH.—Reports by 
telegraph to us this evening from the South indicate that 
rain has been quite general during the week, interfering to 
some extent with picking. The marketing of the crop has 
continued liberal. 


Galveston, Tex.—There has been rain on four days of the 
week, the precipitation reaching one inch and forty-eight 
hundredths. The thermometer has averaged 50, the highest 
waar} - 58 and the lowest 42. 

Abilene, Tex.—The week’s rainfall has been eighty-four 
superentee of an inch, on four days. Minimum tempera- 
ture, 32. 

Palestine, Tex.—We have had rain on three days of the 
week, the precipitation reaching one inch and fifty-four 
hundredths. Minimum thermometer, 34. 

San Antonio, Tex.—We have had rain on three days 
during the week, the rainfall being sixty-five hundredths of 
an inch. Minimum thermometer, 34. 

Taylor, Tex.—We have had rain on three days during the 
week, the precipitation being one inch and seventy-three 
hundredths. Minimum temperature, 34. 

New Orleans, La.—The week’s rainfall has been three 
inches and eighteen hundredths, on four days. The ther- 
mometer has averaged 53. 

Shreveport, La.—We have had rain on two days the past 
week, to the extent of two inches and forty-two hundredths. 
The thermometer has ranged from 34 to 56, averaging 45. 

Vicksburg, Miss.— We have had rain on three days during 
the week, the rainfall being three inches and four hundredths. 
Average thermometer 49, highest 62, lowest 36. 

Helena, Ark.—Not much picking this week. There has 
been rain on four days, the precipitation reaching two hun- 
dredths of an inch. The thermometer has averaged 43, the 
highest being 53 and the lowest 28. 

Intile Rock, Ark.—Rain has fallen on three days during the 
week, the precipitation reaching one inch and forty-four 
hundredths. The thermometer has averaged 46, ranging 
from 35 to 57. 

Memphis, Tenn.—We have had rain on three days the 
P. st week, to the extent of one inch and eleven hundredths. 

he thermometer has ranged from 32 to 53, averaging 44. 

Montgomery, Ala.—We have had rain on five days of the 
week, to the extent of two inches and forty hundredths. 
The thermometer has averaged 50, ranging from 35 to 59. 

Selma, Ala.—Rain on three days of the week, the precipi- 
tation reaching two inches and seventy-two hundredths. 
The thermometer has averaged 46.5, ranging from 33 to 62. 

Mobile, Ala.—Excessive rains in the interior latter part 
of week. Rain has fallen here on six days of the week, to 
the extent of three inches and fifty-five hundredths. Aver- 
age thermometer 53, highest 70, lowest 40. 

Savannah, Ga.—Rainfall two inches and fifty-one hun- 


dredths on five days of the week. Average thermometer 54, 
highest 75, lowest 42. 
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, Charleston, S. C.—We have had rain on four days of the | 

: week, to the extent of two inches and forty-four hundredths. 

The thermometer has averaged 56, ranging from 41 to 70. 
Charlotte, N. C.—Rain has fallen during the week, the 
recipitation reaching seventy-six hundredths of an inch. 
he thermometer has averaged 45, ranging from 29 to 60. 


WORLD'S SUPPLY AND TAKINGS OF COTTON. 









































A es gem Lg net 1911. 1910. 
; nd Season. ~ 
err Week. Season Week. Season. 
Visible supply Dec. 15..-.----- 5,150,919 tae 14,088, 478) ~t5n~% 
We DE UNG i ena csl ea aeee 1,0ue 416) ...... 1,495,514 
; American in sight to Dec. 22.._| 591,910) 8,739,004) 476,743) 7,741,762 
Bombay receipts to Dec. 21_-..- 41,000; 350,000) 86,000 542 ,000 
| Other India ship’ts to Dec. 21-- 1,000 61,000 4,000 67,000 
Alexandria receipts to Dec. 20-- 54,600 511,500 32,000 672 ,000 
Other supply to Dec. 20*_...-- 7,000 116,000 8 ,000 105,000 
Te DEED co ecw oeeune ....|5,846,429/11,380,922'5,540,221/10,623 ,076 
Deduct-—— 
Visible supply Dec. 22...... -|5,424 188) 5 424,188/5,133,371) 5,133,371 
Total takings to Dec. 22____--- 422,241| 5,956,734) 406,850) 5,489,705 
Of which American..... --|} 379,641 4,897,234) 364,850} 4,360,705 
Coe Wee Cee... wake wee 42,600! 1,059,500 42 ,000' 1,129,600 

















* Embraces receipts in Furope from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 




































































































































































December 21. 1911. 1910. 1909. 
Receipts ai— Since Since | Since 
Weer. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay... -- i ET ye -_| 41,000! 350,000! 85,000! 542,000'139,000' 848,000 
Por the Week. Since Sept. 1. 
Exports | 
jrom— Great | Conti- | Japan Great Conti- | Japan 
Britain.) nent. |&China| Total | Britain | nent. \& China| Total. 
Bombay — | | 
BS ak, oS el ' 8,000) 28,000 | 42,000, 111,000) 153,000 
1910 _. 3,000) 13,000) 14,000 1,000, 110, 330,000 
1909 ___.| 2,000 10,000) 35,000 3,009, 186 250,000 
Calcutta — | 
PG te eae? atch: cure noaew 7.000 
Be SLE” coakdh“awueel (“oshon 7,000 
A Saga Wo” Ree 11,000 
Madras — 
Sen Go cr” wee ee sb Geek? uc Seek 7.000 
1910 _-_- SAGE cums aénbe 14,000 
TE Beas: Fae aan ,000 
All othe 
ieee Ale 1,000) _...- 47,000 
EE aie edtieties TE ete 46,000 
BOGS cctal SC ode theless ’ 
Total all. 
tC cahme 9,000; 28, 95,000) 112. 214,000 
1910 _._.} 4,000 16,000; 14,000; 34 258,000) 111,000} 397,000 
1909 __..i| 4,000! 10,000' 35, 201,000! 188.000] 420.000 


























ALEXANDRIA RECEIPTS AND SHIPMENTS. 














































































































Alezandria, Egypt, 
December 20. 1910-11. 1909-19. 1908-09. 
Receipts (cantars)-— 
sw 410,000 240,000 270.000 
_ Since Sept. Bae s winced ters 3,836,486 5,039,031 3,952,502 
This | Since This | Since This | Since 
Erporis (baics)}—. Week | Sept. 1.|| Week.) Sent. 1.!| Week..Sept. 1. 
To Liverpool....._..._- 6,750| 79,289]! 6,750/119,551|| 7,000! 82,469 
To Manchester .......-.. 6,000) 96,837/|14,250/114,829'| 7,500) 71,310 
lo Continent and India_ _|17,500/122.708)|| 8,250/)147,486)|12,0909/136,569 
Ue a 4,000} 16,439); 8,000; 50,798)| 4,900) 36,882 
Total exports. .....-.- '34,2501315.2731137,250! 432 ,664:130,500\327,230 














-~ 











Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Spinners are considered to be 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last yesr 
for comparison. 








































































































Vil 1910. 
S\4 hs. Shirt- :Cot’n 834 lbs. Shirt- |Cot’n 
32s Cop ings, common | M 82s Cop ings, common | Mid. 
Twist. to finest Upl’s Twist. to finest. Upts 
‘ d. d.ia 4d. e. di d a. d is. d s. da) d. 
ov | 
10 8% @ 9%'15 4K%@10 4 5.25 10 15-16 @11%15 7 @10 9 8.00 
17 |8% @ 9%'5 4%@10 4 5.19 11 @ I11%'15 7 @10 10 | 7.85 
aa 8 54 @ 95415 44%@10 4 §.22 114% @ 12 |5 734¢@1010%) 8.10 
ec, 
1 |8% @ 945 44@10 4 5.08 113-16 @ 12K'5 8 @10 11 | 8.06 
8 18 9-16 @ 97-1615 4%@10 4 5.04 113-16@ 12415 & @il 0] 7.95 
158% @ %$%5 4 @103 5.002.114 @ 124/15 8SK@l11 1%) 8.11 
22 ‘8% @ 9%15 414@10 3 5.0511% @ 12%15 9 @11 3 8.16 

















SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 353,038 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 
















































































Total bales. 

NEW YORK—To Liverpool—Dec. 19—Laurentic, 102__._.__._..__._ 102 
To Hull—Dec. 21—Marengo, 537____. Ot hE RD. Sh a a BA 537 
To London—Dec. 15—Minnehaha, 500_____________.___.__. 500 
To Bremen—Dec. 20—Main, 3,950____.__.._______________. 3,950 
To Hamburg—Dec. 20—President Lincoln, 25_ __._.._......_. 25 
To Antwerp—Dec. 19—Lapland, 300____.- rota ke tse no gh ales 300 
To Reval—Dec. 21—RBirma, 1,100..__.._......... ee 1,100 
To Naples—Dec. 15—Pannonlia, 500__.._______.___._.___ 500 
To Trieste—Dec. 15—Pannonla, 1,600__________.___.__.._.__. 1,600 
To Piraeus—Dec. 16—Themistocles, 1,125_._______________. 1,125 
To Japan—Dec. 15—Indrasamha, 2,879_________._______._. 2,879 
To China—Dec. 15—Indrasamha, 1,520_________________.__. 1,520 
To Bombay—Dec. 11—Drachenfels, 4,788________.________. 4,788 





GALVESTON—To Liverpool—Dec. 20—Thistleroy, 7,708__. Dec. 
Bh BERORARIGION .-: SOOO W cs ou ob boo dock binn om cncn'o eed cen we 

To Manchester—Dec. 16—Victoria de Larrinaga, 14,426_____. 

To Bremen—Dec. 15—Brandenburg, 7,782 ___Dec. 16—Breyn- 
pega r o G a ei ge Tam aac AM EY lite aoa ee ae 21,360 

To Barcelona—Dec. 21—Aspromonte, 4,325 ,325 

To Genoa—Dec. 21—Aspromonte, 12,247 12,247 









































Tota) im 


Sales of the week 
Of which speculators took. - 
Of which exporters took. -.. 

Sales, American 

Actual export 

Forwarded 


Total stock— Estimated 
Of which American 


-~—————-=— «= — = oo 


lowing statement of the week’ 


Dec. 1. 
__bales. 44,000 


36,000 
000 


rts of the re +<\- 580-098 


Of which American 
Amount afloat 


spot cotton have 


Dec. 8. 


Dec. 15. 
64.009 
7.000 
12,000 
59,000 
11,000 
89,000 
713,000 
609,000 
178,000 
154,000 
407,600 
361,000 








al bales 
TEXAS CITY—To Liverpool—Dec. 18—Yucatan, 4,787_....____. 4,787 
To Havre—Dec. 20—Nentmoor, 9,377_...... clits daerebmal des alata 9,377 
To Bremen—Dec. 25—Langholm, 14,494_...........__.___. 14,494 
PORT ARTHUR—To Bremen—Dec. 20—Volga, 11,593________- ,59 
NEW ORLEANS—To Liverpool—Dec. 16—singstonian, 13,167 
on A ee Fs, I i ian nn thie ts Hiekeh Ok cicbidlcdheme 31,167 
To Belfast—Dec. 22—Glenarm Heaca, 5,000___.___________. ,000 
To Dunkirk—Dec. 20—Devona, 4,950___..___.._- uu ee 4,950 
To Bremen—Dec. 21—Black Prince, 8,350________________- ,350 
MOBILE—To Bremen—Dec. 2!1—Byiands, 3,746______________. 3,746 
PENSACOLA—To Liverpool—Dec. )4—Ernesto, 3,778___._____-. ,778 
To Bremen—Dec. 20—Ardandearg, 5,800_______._-_-_ 5,800 
GULFPORT—To Havre—Dec. 20—Hova, 12,242___.__._._____. 12,242 
To Ostend—Dec. 16-—-Elfie, 200... ...- 22. ee eke 20 
SAVANNAH—To Liverpool—Dec. 16—Cresswell, 8,084 _____.... 8,084 
To Rremen—Dec. 19—Nordharet, 5,470; Pontiac, 9,557 ___ 
TOE ot ORO ES Soe cide secnciccnccdcededucsa 24,666 
To Reval—Dec. 19——Pontiac, 150_........._..____..-_ Le 150 
To Norrkoping—Dec. 19—Pontiac, 100___._____.___ LLL 100 
To Malmo—Dec. 19—Nordhavet, 100_________________ Le 100 
To Oporto—Dec. 21—Toftwood, 300___________. LLL 300 
To Barcelona—Dec. 21—Homewood, 3,875_______________- 3,875 
To Bombay—Dec. 21—Toftwood, 50_____________._______e 5 
BRU NSWICK—To Bremen—Dec. 16—Bendu, 12,081_________- 12,081 
CHARLESTON—To Bremen—Dec. 16—Mineric, 15,728______.- 15,728 
WILMINGTON—To Liverpool—Dec. 15—Pentwyn, 13,652_____-_ 13,652 
To Havre—Dec. 16—Vizcaina, 6,708_____..__._____._____. ,70 
To Bremen—Dec. 21—Appenine, 13,560...-......_-___-_u.. 13,560 
BOSTON—To Liverpool—Dec. 15—Columbian, 600__._Dec. 19— 
GemeeeG. GOR: Se os es os Chieu 4 6 Sein ok 5,597 
BALTIMORE—To Leith—Dec. 8&—Cleveland Range, 1,198_____- 1,198 
To Havre—Dec. 15—Montama, 1,726__...........-...-.... 1,728 
To Hamburge—Dec. 15—Batavia, 1,099______.________-_._- ,099 
PHILADELPHIA—To London—Dec. 18—Crown Point, 748. ___. 748 
To Manchester—Dec. 19—Manchester Mariner, 154_____-___- 154 
To Hamburg—Dec. 19—Brisgavia, 50_._..-_._..._.-----_-. 50 
To Rotterdam—Dec. 16—Maartensdyk, 500___.._..-._._._- 500 
SAN FRANCISCO—To Japan—Dec. 19—Siberia, 2,816___._.__.- 2,816 
SEATTLE—To Japan—Dec. 16—Minnesota, 8,168_...Dec. 18— 
Ave Mare. £ Dar tii itis. ichibicd ke this ad kc HiRes o wise 9,195 
To China—Dec. 16—Minnesota, 150.____-_.__..-.---_- ue 150 
TACOMA—To Japan—Dec. 15—Henley. 7,857.._.._.Dec. 18—Dun- 
SD FE ivincd aie dab an Ledeidnebikbes coca 16,929 
Tete oi Sed Oe ee ceh cece bees a ie 353.038 
LIVERPOOL.—By cable from Liverpool we have the fol- 


s sales, stocks, &c., at that port: 


Dec. 22. 
46.000 
,000 
2,000 
‘<aee 


The tone of the Liverpool market for spots and futures 
each day of the 


t week and the daily closing prices of 
n as follows: 


























Spot. Saturday.| Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 

Market, ) Fair Fair Fair Good 

12:15 }| business | demand. business business demand. Quicter. 

P.M. }| doing. doing . doing. 
Mid. Upl’ds 5.05 5.02 5.05 5.09 5.11 5.05 
a caine 8,000 10,000 8,000 8,000 12,000 7,000 
Spec.&exp. 1,000 1,000 1,000 1,000 2,000 500 

Futures. Quiet at Quiet, Quiet at Quiet, Quiet at Quiet at 
Market 1} 1@2 pts. | unch., to 2 points  unchanged.| 1% points; 4 points 
opened jf} advance. | 1 pt. dec.| decline. advance. decline. 
Market, )}} Quiet at | Steady at | Steady at | Very sty. |Barely sty.| Steady at 

4 411144 @2 pts.| 2@3 pts. 12 “’pts-.dec./ at 3@4% funch.to 1] 4@5 pts. 

P.M. }' advance. ' advance. ‘\% pt. adv.' pts. adv. * pts. adv. decline. 





below. 


The prices for futures at Liverpoo! for each day are given 


Prices are on the ‘basis of upland, good ordinary 


clause, unless otherwise stated. 



























































year. 





of trading from 
Northwest has been reported better under the stimulus of 
smaller receipts of wheat and a swenant market for grain. 
The production at Minneapolis, Dulut 

the week was only 322,520 barrels, against 315,235 barrels in 
the previous week and 366,260 barre 





Dec. 16 Sat. Mon. Tues. Wed. Thurs. | Fri. 
r*) qq amen was Jo enanee —_ — — 
Dec. 23. 12%) 12% {12%) 4 112%] 4 112% 4 12%) 4 12M) 4 
j p.m. |p.M,/p.M./p.M./p.M.|p.M./p.m.|p.M./p.m, p.m./p.m. 
December _.../4 88 /|8644/9044/89 (91 (9244)9544/95 (95% 89 (90% 
Dec .-Jan_'..._|4 8744/86 |90 44/87 4/89 4/90 4/93 4/93 Ki194 38688 %'89 
Jan.-Feb.:  _.|4 88%4/864%/904/88 (90 (91 (94 {94 (94 884/89 % 
Feb.-Mch.'._../4 90 |88 |92 (|89%/91 (92 (|95 |95 (|95%90 (91 
Mch.-Apr._.._|4 91 |89 |93 (904/92 (93 {96 {96 (9634 91 '4/92% 
Apr.-May. ..-.|4 93 4/91 4/95 4/93 (94 4%)/95 4/98 4/98 %\99 94 (95 
May-June ____/4 9546/93 4/98 (95 (9644/97%/00 2/01 (01%96 (97 
June-July _._./4 98 |96 |0034|97%4/99 (00 (0232/03 /|03 % 98 4/99 % 
July-Aug. __..|5 00 |98 |02%/99%/01 (02 |04%)05 (05% 00% 01 
Aug.-Sep.'....|5 01 |99 [03 44/00 4/01 %02%/05 (0534)06 01 (02 
Sep.-Oct . _.._.|5 02 [00 (04 {01 {02 (02%/05 {05%)06 01344/02% 
Oct.-Nov- 503 '00%'05 ‘01 ‘023203 105% 06 (07 03 


Friday Night, Dec. 22 1911. 


Flour has been rather teadier and trade there has improved 
somewhat, Penta 0 many buyers still adhere to the policy 


and to mouth. At times trade at the 


and Milwaukee for 


for the same time last 


At Kansas City trade has been very quiet and is ex- 


ected to remain so until after the holidays, at least. 
Bt. Louis, too, sales of flour have been comparatively small. 
It is believed that the immediate future of the flour market 
hinges on the developments in wheat and that only a sharp 
and sustained rise in wheat will tend to lift the flour trade 
out of the rut which it has so long occupied. Curiously 
enough, nothing is said in the flour trade of alleged big sales 
at Minneapolis early in the week on which the bulls in wheat 
have laid some emphasis. 


At 


Also outside competition has hurt 


trade at New York, and it is even said that some of the big 
mills have made “cuts” in prices of late. 
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Wheat has advanced, chiefly owing%tof.wet weather in 
Argentina and excited markets at times at Buenos Ayres. 
The story is that the wet weather in Argentina has not onl 
interfered with harvesting, but has damaged the wheat. It 
is also said that in the northern provinces of that country 
the quality of the wheat is rather poor. Rumors of heavy 
sales of Manitoba wheat abroad and of 175,000 barrels of 
flour at Minneapolis have also had some effect. The Argen- 
tina export surplus has latterly been estimated at 112,000,- 
000 bushels. At Minneapolis cash prices have generally 
been strong, with the mills good buyers. The receipts at 
Northwestern points have fallen off sharply. This has great- 
ly encouraged the believers in better prices. Some put a 
bullish construction on the Government report issued on 
Monday last, though others thought it devoid of real signifi- 
cance. Yet it is worth while to observe that the total crop 
is estimated at 621,338,000 bushels, against 635,121,000 last 
year and 683,349,697 in 1909. This would have had more 
effect but for the idea which many entertain that the crop is 
being under-estimated by the Government. Many are skep- 
tical, too, as to the permanence of a rise at this time for the 
reason that world’s stocks are still large. The American vis- 
ible supply increased 4,002,000 bushels, against 3,027,000 in 
the previous week and only 722,000 last year. Latterly, too, 
the weather in Argentina has bceome more favorable, and 
the world’s stocks are a stumbling block to many who other- 
wise might look for a rise at this time. The total world’s 
supply of American is put at 114,192,000 bushels, against 
76,179,000 a year ago and 55,731,000 two years ago. The 
total supply of American and European wheat is stated at 
199,792,000 bushels, against 189,779,000 a year ago and 133,- 
231,000 at this time in 1909. The outlook for the crop in 
Russia is reported satisfactory, and so also as to Australia, 
Roumania, England, France, Hungary and India. Of late 
prices at Buenos Ayres have declined sharply, despite an 
estimate that that country will have only 92,000,000 bushels 
for export duringt he coming year, as contrasted with much 
larger estimates in other quarters. They range from 112,- 
000,000 bushels upward. One was 130,000,000 bushels. 
Export business is rather slow. Within a few days the stock 
at Minneapolis has increased 875,000 bushels. The receipts, 
moreover, at Winnipeg, though smaller than recently, have 
continued to be largely in excess of those for the same time 
last year. There is, as already intimated, also a good deal 
of doubt as to the possibility of bringing about a permanent 
advance at this time in the face of the arge world’s stocks. 
As against this, bulls have sought to make weather ‘‘scares’’ 
in Argentina a trump card. Many regard the weather re- 

orts from Argentina as not a little exaggerated for specu- 
ative effect. To-day prices advanced, but soon reacted, 
Owing partly to better weather in Argentina, a decline at 
Buenos Ayres and pre-holiday liquidation. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
984 99% 99 98% 97 96 % 
December delivery in elevator_... 97 4 975 96% 96% 


tee 
May delivery in elevator 103% 104% 104 103% 102% 102% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.... 94% 95% 95% 95 94 94 


May delivery in elevator 98% 699% «699% «9944 «988% «(88% 
July delivery in elevator 9434 95% 95% 945% 93% 93% 
Indian corn has advanced, mainly owing to wet. weather 
at the West and a bullish Government crop report issued 
last Monday. The wet weather, of course, interferes with 
curing and marketing the crop. Also, the Government puts 
the crop at 2,531,488,000 bushels, against 2,886,260,000 last 
year, 2,552,189,630 in 1909 and 2,668,651,000 in 1908. The 
crop for 1911 is the smallest since 1907. Professional traders 
at Chicago have been buying on the Government figures, 
but at the same time large interests have been selling. The 
American visible supply is stated at 5,783,000 bushels, 
against 4,464,000 a year ago and 10,164,000 two years ago. 
Latterly, country offerings have been light and covering by 
traders at Chicago has helped to advance prices. Buying 
of May has been led by one of the large operators at Chicago. 
Covering on stop-loss orders has had some effect. Cash 
prices have shown noteworthy strength. The local stock at 
Chicago decreased 632,000 bushels last week, making the 
total there 1,25,8000 bushels, against 915,000 a year ago. 
The total visible supply of American corn in this country 
has increased only 211,000 bushels (allowing for decreases 
at some points), against an increase for the same week last 
year of 1,142,000 bushels. The main feature in the corn 
market now-a-days is the weather. When it becomes clear 
and cold prices sag. When it changes to wet or unsettled, 
prices invariably advance, especially if wheat happens to be 
firm at the time. The weather is a more important factor 
than ever just now because it is believed that clear, cold con- 
ditions for a protracted period are imperatively needed after 
the prolonged wet season earlier in the year. To-day prices 
declined slightly, owing partly to better weather at the West 
and heavy selling by big Chicago interests. But as unsettled 
weather was predicted, the decline was soon checked. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Frit. 


nom. nom. nom. nom, nom. 
December delivery in elevator__..nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tués. Wed. Thurs. Fri. 
December delivery in eclevator.... 62% 63% 63% 64 63% 63 

May delivery in elevator 64% 64% 64% 65 641, 64% 
July delivery in elevator 64% 6414 65 641, 64 





Oats have been affected more or less by a relatively 
bearish Government report. That is to say, whereas the 
“phere age” d 1911 estimate of the — was 873,641,000 

ushels, the final statement issued last Monday, puts it at 
922,298,000 bushels. The effect was to cause more or less 
selling and a certain weakness of prices, despite the fact that 
even an estimate of 922,298,000 bushels must be compared 
with a crop over 250,000,000 bushels larger in 1910, i. e., 
1,180,513,000 bushels and a crop in 1909 of 1,007,129,447 
bushels. It is a fact, however, that with these two excep- 
tions, the crop is the largest since 1906, when it was 964,- 
904,522 bushels. At times, it is true, prices of oats during 
the week have responded to the strength of the corn market. 
It is also a fact the contract stocks at Chicago decreased 
during the week 424,000 bushels and are now only 1,261,000 
bushels, against 5,225,000 a year ago. But there has been 
no urgency in the demand and some contend that the con- 
sumption for this season will be hardly up to the average 
The visible supply in this country decreased for the week, it is 
true, some 614,000 bushels, against an increase in the same 
week last year of 1,288,000 bushels. But for all that, the 
American visible supply is put at 28,669,000 bushels, or 
some 7,500,000 bushels more than at this time last year, 
while prices are 12 to 16 cents higher than then. To-day 
prices declined at first and then rallied on covering. Sample 
prices in Chicago declined ce. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. 


Standards _.. 54% 54% 54% 54 53% 54 
No. 2 white._.54%-55 54%-55 54%-54% 544%-54% 53%-54 54% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. . Wed. Thurs. Frt. 
December delivery in elevator.___46 ¥ 7% 46% 46% 46% 46% 
May delivery in elevator . 48% 48% 47% 47% 
July delivery in elevator 45% 45% 44% 44% 


The following are closing quotations: 


FLOUR. 
Winter, low grades___.$3 50@$3 65| Kansas straights, sack.$4 75@$5 00 
Winter patents 4 80@ 00| Kansas clears, sacks... 4 00 4 50 
Winter straights City patents 

I i ol ie m 
Graham flour 
Corn meal, kiln dried-_-.~ 
Buckwheat, cwt 
GRAIN. 
|Corn, per bushel— 
No. 2 


Spring patents 
Spring straights 
Spring clears 





$3 45 
260@ 275 
Wheat, per bushel—tf. o. b. Cents. 
Nominal 
Nominal 
Nominal 


Nominal 
Nominal 
Nominal 


117% 
113% 
97 34 
1 08 6 
Cents. 


Steamer _...elevator 

No. 3 elevator 
Hard winter, Rye, per bushel— 

Oats, per bushel, new— No. 2 Western 


tandards State & Pennsylvania 

No. 2 14 | Barley—Malting 

No. 3 white 54 | 

The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


| 
i 


Red winter, 





; 


| Barley. | 


bbis.196Ibs. \bush. 60 lbs. |bush. 56 lbs. | bush. 32 ibs.\bush.48lbs. bu. 56 Ibs. 
232,800} 2,747,000} 1,988,800) 484,500; 52,000 
133.340|  °358.210'  '236'600| .328.060| 62,220 
359.765 | 936.403} *° 67.267; 10,517 
3,154,120  241,400' 326,930) 396,750, 46,260 
34'000| 150.900 40.500 | 
24'391 35,620) 61.628 | 
7.180 32420, 
168.471; 815,200 
17.333) 469.846 
198.000} 601.100 


4,329,400) 5,551,796 
4,789,330; 5,902,899 
3,025,246 


Receipis ati—j| Fleur. Wheat. Corn. Oats. Rye. 





Chicago ---- 
Milwaukee -- 


ag * 








3,609,471| 1 
4,150,123 2 
2,276,543) 1 





Total wk. ’11 
Same wk. ’10 
Same wk. ’09 


308 ,636 
266 ,238 
382,018 


347,537) 
1 | 117,278 
0 97,808 


184,197 





4,587,121 





69,424,610 68,108,789 42,792,149 5,076,760 
73,234,841 93,600,252 36,481,296 2,943,360 
63,068,809! 80,115,058 41,227,573 3,900,397 


Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 16 1911 follow: 


Flour, Wheat, 
bbis. bush. 
735,600 
416,756 
24 ,000 
580,434 


4,405 , 166/123 ,217 ,467 
7,240 ,446)| 132,578,995 
9 ,571,671'149,867 ,713 














Corn, 
bush. 
369,000 
100,358 


112,364 


Oats, 
bush. 
251,625 
92,377 


104 ,246 


Barley, Rye, 


Receipts ai— bush. 


Portland, Me---- 1,000 
Philadelphia ---- 73,212 
Baltimore 39 333 
New Orleans *_ -_- 28 ,566 
Newport News... se 


Galveston 


233 ,000 


Total week 1911. 421,566 2,204,318 
Since Jan. 1 1911_18,576,110 93,698,378 63,867,291 45,698,145 

Week 1910 429,641 958,123 »445,505 657,474 65,436 19,824 
Since Jan. 1 1910_17,654,879 74,423,408 40,084,778 49,124,023 3893,024 936,697 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Dec. 16 are shown in the annexed statement: 


Wheat. Corn, Oats, 

bush. bush. bush. 
537 ,464 
24,000 
98,501 
292 ,000 
128,830 





1,369 ,687 552,278 


Rye, 


Peas, Barley, 
Exports from— bush. . 


Philadelphia - 
Baltimore 

New Orleans_-_-_. 
Newport News. _- 
Galveston 


St. John, N. B... 233,000 


Total week --___1,313,795 
Week 1910 1,049 ,047 


6,000 


147,124 
148,470 





408 ,807 
615,885 
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The destination of these exports for the week and since 
July 1 1911 is as below: 
Flour 


Week 

Exports for week and Dec.16. 

Untoed Kiawdow.. 52.051 2,415,746 
n n om. a @ ; ‘ i» 

Gobianee. 33,387 1,084,864 610,259 18,459,017 164,525 4,590,154 
“Amer. 21371 465,253 ; 

Wet tides 38388 7388 47.513 848,677 

Brit. Nor. Am. Gols. 2 200 


1,099 5,355 
Other Countries - - - - 663 164,444 23 ,000 15,556 


147,124 4,729,050 1,313,795 45,482,461 408,807 11,179,525 
615,885 8,552,855 


148,470 4,181,419 1,049,047 28,943,070 


The world’s shipments of wheat and corn for the week 
ending Dec. 16 1911 and since July 1 1911 and 1910 are shown 
in the following: 


Wheat-———— 


Since 
Week 


July 1 
Dec. 16. 1911. 


bush. bush. 
679,616 26,674,372 


-Corn 











Since 
Week July 1 
1911. 


Dec. 16. 
bush. bush. 
176,309 5,061,851 


Since 
July 1 
1911. 
bbis. 














Wheat. 
1911. 





1910. 


Since 
July 1. 





Week 
Dec. 16. 


Since 


July 1. July 1. 


Bushels. 





Bushels. Busheils. 

85,028,000; 57,513,000 
000! 48,746,000) 119,336,000 
42,201,000 
21,496 ,000 
22 .204 ,000 
984,000) 21,970,000} 22,904,000 
520,000} 5,387,000) 4,550,000 


Total _ _-. 9,120,000! 247 ,032,000'301,127 ,000 4,242,000 65,698,000 103,738,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


North Amer. 
Russia 


604,000 
58,960 ,000/3 ,162,000 
22 000 


Argentina -. 
Australia _.. 
India 

Oth. countr’s 


























Wheat. Corn. 





United 
Kingdom. 


Untied 


Continent.| Total. Kingdom. 


Continent. 
Bushels. 

3,179,000; 5,092,000 
2,890,000; 3,258,000 
7 ,029,000/ 14,187,000 
5,185.000; 6.545,000 





Bushels. Bushels. Bushels. 

. 16 1911_.|}19,232,000; 9,864,000) 29,096 ,000 
.'21,136,000) 10,296 ,000'31,432,000 
.|14,760,000) 18 328 ,000'33 ,O88 ,000 
.116,720,000; 9,600,000 | 26 320,000 ‘ ; 
.'16,080,000 8,720,000 24,800,000 5,440,000; 5,780,000 
. 21 1907_-.'18,840,000! 8,960,000: 27,800,000! 3,120,000! 4,880,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 16 1911, was as follows: 

AMERICAN GRAIN STOCKS. 
Wheat Co O 


Bushels. 





























16 1911__71,738,000 
Total Dec. 9 1911__70,389,000 
Total Dec. 17 1910-_42,994,000 
Total Dec. 18 1909__28,019,000 


809 ,000 
Total Dec. 19 1908. _52,061,000 


1,073,000 








16 1911_.11,622,000 
. 9 1911_..10,833,000 
- 17 1910. .10,822,000 
- 18 1909__ 9,832,000 
- 19 1908.. 5,195,000 


Wheat, 


American 
Canadi 3,000 4,422,000 





Total Dec. 16 1911__83,360,000 23 ,662 ,000 
Total Dec. 9 1911._81,222,000 , : 

Total Dec. 17 1910._53,816,000 2,102,000 

Total Dec. 18 1909-..37,851,000 6,656,000 12,012,000 


EE 


THE DRY GOODS TRADE. 


New York, Friday Night, Dec. 22 1911.°" 

This being the week before Clcisteans and earning the 
close of the year, there has been but little activity in the 
dry goods market. The large houses are chiefly engaged in 
taking their annual inventories preparatory to the new year, 
such business as has been transacted being entirely upon a 
spot basis to meet immediate requirements and coming 
largely from the holiday trade. When the inventories are 
completed, they are expected: to show stocks abnormally 
low in comparison with those of previous years. It is 
thought by many that after the turn of the year, when the 
extremely low condition of euppiies is made wholly apparent, 
a campaign of replenishing will be inaugurated which will, in 
& measure, compensate for the dulness that has prevailed 
during the latter half of the current year. Such a buying 
movement, however, is likely to meet with advancingivalues, 





as mills at present are disinclined to enter any contracts 
at the prevailing level of prices over and above what will 
keep them in operation, and they are waiting for this stock- 
replenishing demand to become evident in order to advance 
their lists. In the market for dress goods the heavy demand 
for cream fabrics continues and most of the mills are sold 
ahead well into the summer. In the primary market for 
cotton goods business is moving about as is to be expected 
at this season of the year, with attention centering upon 
the future course of prices. Cotton yarns are easier, regard- 
less of the fact that hosiery and underwear manufacturers 
are in the market for considerable quantities. Their offers 
are fully a cent a pound below what spinners are willing to 
accept. In woolens, some small duplicating is being done 
in light-weight suitings for spring, but the market in general 
has quieted down considerably. There has been a further 
shading of from 5 to 10 per cent on cotton and woolen 
mixtures, but, notwithstanding these reductions, buyers 
persistently refrain from forward commitments. In export 
circles the season is closing very quietly, with orders small 
and infrequent. Nothing new has developed in the way of 
improvement in the Chinese trade and competent authorities 
claim that little can be expected from that quarter in the 
near future. It is very likely, however, that a boom of 
considerable proportions will follow when the difficulties in 
China are settled. Several of the native Chinese mills 
have closed down completely, and those that are still operating 
are heavily curtailing their output. Trading with the 
Red Sea ports and Manila, however, continues upon a 
moderate scale. While present conditions throughout the 
dry goods trade are not altogether encouraging, the low 
supplies in distributers’ hands and curtailment of con- 
sumption must eventually result in an increased demand; 
in fact, things generally are believed to be shaping for 
betterment after the turn of the year. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Dec. 16 were 8,168 
packages, a at $525,834, their destination being to the 
points specified in the table below: 


——-1911 1910-———— 


Since 
Week. Jan.1. 


29 =: 11,853 
960 

-.. 59,395 

14,899 

14,999 

6,635 

32,374 

1,945 

13,488 

49,923 

48,623 

330,658 245,094 

The value of these New York exports since Jan. 1 has been 
$23,761,315 in 1911, against $17,508,317 in 1910. 

Current trade in domestic cottons continues fairly active, 
with the undertone very steady. Mail orders for shipment 
in January and February have been of satisfactory pro- 
pa with prices on some of the staple brands firmer. 

he fact that the difficulty in getting deliveries in quantities 
desired on some lines of goods has been more fully appre- 
ciated appears to have stimulated future business. On 
some lines of bleached and wide sheetings firmness is very 
noticeable and buyers have been informed that good de- 
liveries are not to be expected unless orders are placed 
ahead. Prompt deliveries of tickings, as well as colored 
shirtings and denims, which are hard to secure in the grades 
called for, have resulted in a larger number of forward orders. 
Some of the low-count coarse fabrics, however, are moving 
slowly, as buyers in many instances are not entirely satis- 
fied about the cotton outlook, believing that with the record 
yield present prices will not be maintained. A feature in 
the cotton goods market during the week was the announce- 
ment on Thursday of an advance in the price of Fruit-of-the- 
Loom 4-4 bleached cottons to 75c., which will stand for 
spot deliveries only, as future orders will not be accepted 
at this price. Print cloths and convertibles rule quiet, 
with sales confined mostly to small lots to supply immediate 
requirements. Mills, however, are said to bs fairly well 
booked with business for the next thirty days and are not 
encouraging contracts at the present level of values. Gray 
goods, 3844-inch standard, are quoted steady at 4%c. to4\4c, 

WOOLEN GOODS.—Quieter conditions have prexailed 
in the market for dress goods and men’s wear during the past 
few days, as in all quarters the Tariff Board report on wool, 
and the President’s recommendations have been the chief 
topics of conversation. While many were not inclined to 
look upon these developments in an altogether favorable 
light, it might be well to note that the majority of selling 
agents are of the opinion that the tariff agitation will not 
restrict the distribution of goods to any great extent during 
the coming year. During the past week new fabrics have 
been shown for spring delivery and some orders were taken 
on these materials in a moderate way. 

FOREIGN DRY GOODS.—Linens have been more active, 
there being a better demand from retail dealers for spring 
lines and increased business placed with mills abroad. 
Prices for fine yarn fabrics are well maintained, but goods 
of coarse yarn construction are easier. Burlap markets, 
both spot and future, have been active and firm, with 
transactions heavy, onmcaring. the scarcity of supplies. 
Prices are as follows: light-weights 4.30c to 4.35c. and 10%- 


ounce 5.35c. 1: ER 


New York to Dec. 16— 


Central America 
South America 
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News Items. 


Arizona.—Result of First State Election.—Returns 
from Arizona’s first State election held Dec. 12 indi- 
cate that all of the Democratic State and Congressional can- 
didates were successful. The amendment to the Constitu- 
tion excepting judicial officers from the recall provision, 
which it was provided in the resolution passed by Congress 
would have to be accepted before Statehood was granted, 
was adopted, it is said, almost unanimously. It seems 
likely, however, after Statehood has been granted, an attempt 
will be made to vote the judicial recall provision back into 
the Constitution, as the Democrats, who will have a large 
majority in the Legislature, are pledged to re-submit the 

uestion. The principal State officers elected are: W. P. 

unt, Governor; J. C. A. Callaghan, Auditor; Sidney P. 
Osborn, Secretary; David Johnson, Treasurer, and George 
Purdy Bullard, Attorney-General. These officials will all 
hold office until Jan. 11913. The Legislature, it is provided 
in the Constitution, shall meet biennially on the second 
Monday of January next after the election of members, the 
first session to convene not less than thirty or more than 
sixty days after the admission of the State into the Union. 

Debt Limitations in Constitution.—The power of the State 
and its subdivisions to incur debt is limited by Sections 
5, 7 and 8 of Article IX. and by Section 2 of this same 
article such debt, when evidenced by bonds, will be exempt 


from taxation. The four sections referred to are given 
below in full: 


Section 2. There shall be exempted from taxation all Federal, State, 
county and municipal property. perty of educational, charitable and 
religious associations or institutions not used or held for D ging may be 
exempted from taxation by law. Public debts, as evidenced by the bonds 
of na, its counties, municipalities, or other subdivisions, shall also be 
exempt from taxation. There shall further be exempt from taxation the 
property of widows, residents of this State, not exceeding the amount of 
one thousand dollars, where the total assessment of such widow does not 
exceed two thousand dollars. All property in the State not exempt under 
the laws of the United States or under t Constitution, or exempted by 
law under the provisions of this section, shall be subject to taxation to be 
ascertained as provided by law. 

Sec. 5. The State may contract debts to supply the casual deficits or 
failures in revenues, or to meet expenses not otherwise provided for; but 
the gate amount of such debts, direct and contingent, whether con- 
tracted by virtue of one or more laws, or at different periods of time, shall 
never exceed the sum of three hundred and fifty thousand dollars; and the 
money arising from the creation of such debts shall be applied to the pur- 
pose z = which it was obtained or to repay the debts so contracted, and to 
no other pu 


rpose. 

In addition to the above limited power to contract debts the State may 
borrow money to repel invasion, suppress insurrection or defend the State 
in time of war; but mony thus r d shall be applied exclusively to the 
object for which the loan shall have been authorized or to the repayment of 
the debt thereby created. No money shall be paid out of the State Treas- 
MAT, ongapt in the manner provided by law. 

c. 7. Neither the State, nor any county, city, town, municipality, or 
other subdivision of the State shall ever give or loan its credit in the aid of, 
or make any donation or grant, by subsidy or otherwise, to any individual, 
association or corporation, or become a subscriber to, or a shareholder in, 
any company or corporation, or become a joint owner with any person, 
company or corporation, except as to such ownerships as May accrue 
to bo easy by operation or provision of law. 


. 8. No county, city, town, school district, or other municipal cor- 
poration shall for any purpose me indebted in any manner to an 
amount exceeding four per centum of the taxable property in such county, 
city, town, school district, or other municipal corporation, without the 
assent of a majority of the property taxpayers, who must aisoin aii respects 
be D vege me electors, therein voting at an election provided by law to be 
held for that purpose, the value of the taxable property therein to be ascer- 
tained by the last assessment for State and county purposes, previous to 
incurring such indebtedness; except, that in incorporated cities and towns 
assessments shall be taken from the last assessment for city or town pur- 
poses; Provided, that any incorporated city or town, with such assent, 
may be allowed to become indebted to a larger amount, but not exceeding 
five per centum additional, for supplying such city or town with water, 
artificial light, or sewers, when the works for supplying such water, light 
or sewers are or shall be owned and controlled by the municipality. 
Astoria, Ore.—Commission Form of Government Rejected .— 
By a vote of 178 “‘for’’ to 531 “‘against,’’ the new charter 
providing for a commission form of government was rejected 


at an election held Dec. 13, according to reports. 


Bremerton-Charleston, Wash.—Consolidation Defeated.— 
The question of consolidating these two cities, submitted to 
the voters on Dec. 6, carried in Bremerton, but was defeated 
in Charleston (V. 93, p. 968). The vote in Bremerton was 


171 ‘for’ to 33 “against” and in Charleston 139 ‘‘for’’ to 
305 “‘against.’’ 


Davidson County (P. O. Nashville), Tenn.—Siaie Fair 
Bonds Declared Valid by Supreme Court.—The State Supreme 
Court on Dec. 18 affirmed the ruling of Chancellor Allison 
that the $150,000 State fair grounds bonds were legal and 
valid. The Court, it is said, held that the purpose for which 
the bonds were issued was a county purpose, of special 
benefit to the county, and that the issuance of bonds was not 


a lending of credit as contemplated in the Constitution. 
V. 93, p. 1412. 


Devils Lake, Ramsey County, No. Dak.—Bond Issue 
Temporarily Enjoined.—A temporary injunction has been 
issued by Judge Cowan enjoining the issuance of the $33,000 


age a Nov. 6 for a municipal-lighting-plant. V. 93, 
p. 


Framingham, Mass.—Suit against Town to Recover on 
Alleged Spurious Notes Dismissed.—With the statement that 
he regarded the case as a proper one for the Supreme Court, 
Judge Bell, of the Superior Court, at Cambridge on Nov. 29 
directed the jury to return a verdict for the town in the suit 
brought by the Franklin Savings Bank of Boston to recover 
$25,000 on a note forged, it is claimed, by John B. Lombard, 
former Town Treasurer. V. 91, p. 665. While it is not 
quite clear from the newspaper accounts upon just what 





grounds the action of the Court was based, it seems probable 
that the Court held that the conversation and letter of the 
Town Clerk to Mr. Sturgis, Treasurer of the Franklin Savings 
Bank, did not serve to make the town liable as an “‘admission 

ainst interest” which was binding upon the town, and 
that, therefore, it was thought best to dismiss the complaint 
in order to have the Supreme Court pass upon the question 
of law involved. Whether or not the suit was considered a 


test case for other claims against the town on forged notes is 
not stated. 


Gulfport, Miss.—Commission Plan of Government Approved 
—The question of governing this city under the commission 
lan carried on Dec. 12, it is stated, by a vote of 296 to 131. 
he proposition was defeated by a large majority last year, 
but it is thought that the success of the plan in other near-by 
municipalities did much to change the sentiment in favor 
of the new government. 


Liberty County (P. O. Liberty), Tex.— Attorney-General 
Acts Upon Road Bonds.—Records of proceedings for the 
issuance of bonds in Dayton Road District and in Precinct 
No. 1 or the Liberty Precinct, were submitted to the Attorney- 
General recently for his approval. The record pertaining 
to the Dayton Road District has been dissaproved, the 
Attorney-General having a doubt as to whether bonds 
can be issued where the road district includes within its 
limits a drainage district which has already organized 
and issued bonds, that being the case in the Dayton District. 
Steps will be taken immediately, it is announced, to haye 
the courts pass upon this question. .The Attorney-General 
approved the issue of bonds for Precinct No. 1 (Liberty 
Precinct.) Concerning this latter issue, a dispatch from 
Liberty to the ‘‘Galveston News’’, says: “‘A short while back 
it was sought to obtain an injunction against these bonds 
in the ear district court on the ground that a road district 
could not include an incorporated city or town, but Judge 
L. B. Hightower Sr. of this district promptly held that 


objection unsound and the suit was abandoned and dis- 
missed.”’ 


Los Angeles, Cal.—Complete Election Returns.—Complete 
official returns of the vote cast at the election held in this 
city on Dec. 5 show that George Alexander, candidate of the 
Good Government party, was elected Mayor by a majority 
of 34,069 over Job Harriman, the Socialist candidate, the 
former having received 85,492 votes and the latter 51,423. 
The election attracted unusual attention because of the con- 
fessions made only a few days previous by the McNamara 
brothers, who were being tried for murder in connection with 
the dynamiting of the ‘‘Los Angeles Times’’ Building. Mr. 
Harriman was one of the attorneys for the McNamaras and 
was nominated by the Socialists, it is claimed, largely because 
of a speech he made some time before the case was called for 
trial, proclaiming their innocence. At the primaries in Octo- 
ber, when the registration was approximately 75,000, Mr. 
Harriman received 20,157 votes and Mr. Alexander 16,790, 
the vote for Mr. Harriman being only 4,188 short of a ma- 
jority over that for all the mayoralty candidates, which was 
necessary for election. The defeat of Mr. Harriman at the 
Dec. 5 election appears to have been due principally to the 
efforts of the women voters. According to Jeannette Con- 
verse, Field Captain of the Women’s Progressive League, 
“out of a registration of approximately 70,000 women, 95% 
voted, and of those 75% voted for Alexander.” 

The ordinance providing for a municipal newspaper carried 
by a vote of 57,958 to 43,901. The ordinance providing for 
prohibition in the city was defeated, there being only 32,199 
votes “for’’ and 88,069 ‘“‘against.”’ 


Massachusetts.—Street Railways that Meet Requirements of 
Savings Bank Law.—The Railroad Commissioners have certi- 
fied to the Bank Commissioner, as required by Chapter 590, 
Laws of 1908, the following street railway companies as 
having annually earned and properly paid, without impair- 
ment of assets or capital stock, 5% dividends for the past 
five years: 


Boston Elevated Railway Co. 
Boston & Northern Street Ry. Co. 
Boston & Revere Electric Ry. Co. 
Citizens’ Elec. St. Ry. of Newburyp’t 
Dartmouth & Westport St. Ry. Co.|West End Street Railway Co. 

East Middlesex Street Railway Co. Worcester Consolidated St. Ry. Co. 


The list is the same as that certified last year. 


Nicaragua (Republic of).—Loan.—In accordance with the 
agreement referred to in the “Chronicle” of Nov. 4, p. 1274, 
Brown Brothers & Co. and J. & W. Seligman & Co. of New 
York have made a loan of $1,500,000 to the Republic of 
Nicaragua, the proceeds of which are to be used exclusively 
for the reformation of the Nicaraguan currency and the 
establishment of a bank in Nicaragua to be incorporated in 
the United States of America. The bank is to have an 
authorized capital stock of $5,000,000 and is to be the vehicle 
for the introduction of such measures as may be recommended 
for the reform of the currency. Under the agreement for the 
$1,500,000 loan, the revenue of Nicaragua is being collected 
by a collector nominated by the bankers in a manner similar 
to that in which the San Domingo revenue is collected. The 
bankers have nominated as collector Clifford D. Ham, 
formerly surveyor of the Port of Manila, who within the last 
few days has taken over the collection of the customs receipts. 
Messrs. Conant and Harrison, currency experts, are now in 
Nicaragua studying the needs of the country, and upon their 
return a plan of currency reform will be formulated. ‘9: 


Fitchburg & Leominster St. Ry. Co 
Holyoke Street Railway Co. 
Springfield Street Railway Co. 

nion Street Railway Co. 
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This arrangement is saguedan by’ b wea concerned as only a 
temporary pe aggre to enable Nicaragua, with as little 
delay as possible, to “g ™ y the benefit of a stable currency 
and improve banking facilities. It is contemplated that 
upon the ratification of the treaty between the United States 
and Nicaragua, now pending in the Senate of the United 
States, a loan to the authorized amount of $15,000,000 shall 
be made for the purpose of settling upon an equitable basis 
Nicaragua’s existing debts (including among others the so- 
called sterling bonds of 1909, the status of which is the sub- 
a of controversy between the republic and its creditors), of 

djustin claims and for the construction of much-needed 
railway lines. 


Plainfield, N. J.—City’s Offer to Purchase Refused.—The 
Plainfield Union Water Co. has refused the offer made by the 
city to purchase its propesty for a proximately $500,000. 
It is said that a formal declination of the city’s proposal was 
sent to the Common Council by Frank Bergen, President of 
the water company, on Dec. 14. See V. 93, p. 1413. 

Vancouver, Wash.—Vote.—We are advised that the vote 
cast in the defeat of the proposition to adopt the commission 


form of government on Dec. 5 (V. 93, p. 1620) was 447 
‘for’ to 958 “against.” 


a 





Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Brown County. So. Dak.—Bond Sale.—The Sinking Fund 
Commissioners have been awarded $20,000 5% refunding bonds. Denom. 
$1,000. Due April 1 1917. 


ADAMSVILLE, pe stad $5,000 0% 
has yet been made of the $5,000 6 
not sold on June 10 (V. ty p. 


AKRON, Ohio.—Bond Sale rs Dec. 15 the following bids were received 
for the three issues of 4 4% coupon bonds (V. 93, p. 1620), aggregating 


$231 ,000: 
$60,000 ye oA ig 


Issue. 

Davies-Bertram Co., Cincinnati... .*$60,773 00 
Tillotson & Wolcott Co., Cleveland... 60,666 80 
Weil, Roth & Co., Cincinnati... _.-- 60,661 00 
Hoehler & Cummings, Toledo 

Cleveland Trust Co., Cleveland 

Hayden, Miller & Co., Cleveland.___. 60, ‘530 00 
A. " 60,516 00 
Otis & Hough, Cleveland. _....-.-- . 60,510 00 
C. E. Denison & Co., Cleveland 60,505 80 
Western-German Bank, Cincinnati _ — 60,400 00 


Tenn.—Bonds Not Sold.—No award 
coup. school-bidg. bonds offered but 


aoe 000 


1,158 83 
11,163 75 
11,156 75 


$169,648 00 $1 
169,776 00 * 


*169,824 00 
168,360 00 


"168,900 00 11,132 00 


° These bids were successful. 
Bonds Not Sold .—The following bids, all of which were rejected, were also 
receivei for three issues aggregating $8,100 offered on the same day 


(Dec. 15): 
$4,500 $2,400 $1,200 


Issue. 

Hayden, Miller & €o., Cleveland $1,201 30 
Weil, Roth & Co., Cincinnati 
Tillotson & Wolcott Co., Cleveland 
Otis & Hough, Cleveland 
Western-German Bank, Cincinnati 

We are not advised as to what d 
improvement bonds also offered on 


a we Offerin ~@ .— Proposals will be received until 2 p. m. Jan. 16 1912 by 
360. o. a Duran City Aud., fer the following 44% bonds, aggregating 
$11,800 Jefferson Ave. paving assess. bonds. Denom. $590. Date July 15 

1911. Due $1,180 yriy. July 15 from 1912 to 1921 incl. 
20,150 Second Ave. paving assess. bonds. Denom. $1,000 and $150 
Date July 15 1911. Due $2,000 yrly. July 15 from 1912 to 1920 


4,500 0 00 
isposition was ae mj the $515. 3-year 


incl. and $2,150 July 15 1921. 
17,850 Water St. aving assess. bonds. Denom. $1,000 and $850. Date 
July 151911. Due $1,000 July 15 1912 and. 1913, $1,850 July 15 

| 1914 and $2, 000 ytly. July 15 from 1915 to 1921 incl. 

2,000 fae 3 St. t. (city’s pasion) bonds. Denom. $1, 000. Date 

Jul cei. ue July 916. 
- $3,250 ubitc a (city’s BEd bonds (V. 93, pD. erat Denom. 
1,0 250. Date Oct. 15 1911. Due Oct. 15 1914. 
2,700 vidauct privige (city’s ede TTY bonds. Denom. $900. Date 
Sept. 11911. Due ee ly 914, 
2,500 quarantine (city’s noe on) nanie, Denom. $500. Date Dec. 1 
1911. Due Dec. 1 1915. 

Int. semi-ann. at the Nat. Park Bank in New York. Cert. check on a 
bank in the State of Ohio for 5% of bonds bid for, payable to the Aud- 
itor, required. 

Bonds Authorized.—An ordinance has been passed providing for the 
issuance of $300,000 4%% coup. water-works-plant-erection bonds. 
Denom. $1,000. Date Dec. 261911. Int. J. & D. Due Dec. 26 1951. 

ALICE, Neuces County, Tex.—Bonds Regisitered.—On Dec. 11 the State 
Comptroller registered $10,000 20-year water-works and $500 10-year 
street 5% bonds. 


ANADARKO SCHOOL DISTRICT (P. O. Anadarko), Caddo County. 
Okla.—Bonds Not Sold.—No award has yet been made of the $16,500 bonds 
offered without success on Dec. 5 1910 (V. 92, p. 203). 


ARDMORE, Carter County, Okla.—Bond Sale.—We are advised that the 
$47,100 5% warrant-funding bonds offered without success on March 10 
(V. 92, p. 747) were sold several months ago. 


ARTHUR, Ida County, lowa.—Bonds Offered by Bankers.—The T. J. 
Bolger Co. of Chicago is offering to investors the $7,000 6°% water-works 
bonds voted Nov. 6 (V. 93, p. 1338). Denom. $500. Date Nov. 15 1911. 
Int. ann. in Chicago. Due $500 yearly Nov. 15 from 1916 to 1923 incl. 
and $1,000 on Nov. 15 in 1924, 1925 and 1926. Bonds are exempt from 


taxation in Iowa. Bonded debt, $7,000. Assess. val. $140,952, real 
value (est.) $225,000. 


- BAINBRIDGE, Decatur County, Ga.—RHesult of Bond Election.—Reports 
state that the election held Dec. 14’ resulted in favor of propositions to issue 
the $50,000 public-school, $15,000 city-hall, $10,000 water-works ext. and 
$25,000 street-paving bonds, and in the defeat of the question of issuing the 
$20,000 hospital bonds (V. 93, p. 1488). 


BATH, Sagadahoc County, Me.—Bond Sale.—On Dec. 16 $116,000 
4% 30-year refunding bonds were awarded to the Bath Trust Co. in Bath 
at 104.78 and int.—a basis of about 3.74%. Other bids follow: 

Edmunds Bros., Boston..._104.56 |N.W.Harris & Co.,Inc., Bost_103.333 
Hayden, Stone & Co., Bost_104.191 | E.M. Farnsworth & Co. Bost. 103.26 

Noyes & Fletcher, Portland.104.147/|O’Connor & Kahler, Boston 

Adams & Co., 4.03 |E. H. Rollins & Sons, Boston 103.155 
Fred. F. Talbot, Portland _ Perry, Coffin & Burr, Bost_102.64 

A. B. Leach & Co., Boston..103. 73 Hornblower & Weeks, "Bost. 102.63 

Chas. H. Gilman, Portland _.103.376| Merrill Trust Co., Bangor 

Bath Savings Inst., Bath.__.103.53 |Maynard S. Bird & Co. Poril. 101.67 

All bids with accr. int. Denom. $1,000. Date June 11911. Int. J. & D. 

BARTON HEIGHTS (P. 0. Richmond), Va.—Bond Sale.—On Dec. 20 
the $20,000 6% cone: town-impt. bonds (V. 93, p. 1679) were awarded 
to Bumpus & Co. of Detroit for $20,826 50 (104. 132) and int. Other bids 


follow: 

Spitzer, Rorick & Co., Ulen & Co., AOA - .*$20,107 00 
led a*$20, 435 50|W.N. Coler & Co.,N. Y_ *20,025 00 

S.A. Kean & Co., Chic__ 420,220 00 Farsor., Son & Co., Chto a*20,009 00 

New First Nat. Bk., Col. 


*20.217 O0O|. Speer & Sons Co 
John Nuveen & Co., Chic. 20,206 00 Chicago . z£*20,000 00 











* Accrued interest. a@ Blank bonds. z Less $1,000 for e 


$10,000 bonds are dated Dec. 1 1911 and are > ioe Deo. x 1941; the re- 
maining $10,000 is dated Jan. 1 1912 and due Jan. 1 1942 


BAYARD, Guthrie County, lowa.—Bond Sale.—Geo. Ww. Bechtel & Co. 


of Davenport were awarded the $10,500 5% 20-year water-works bonds 
voted on Nov. 6 (V. 93, p. 1338). 


BAY CITY INDEPENDENT SCHOOL. DIST cr (P. O. Bay City) 
Matagorda County, Tex.—BSond Sale.—On Dec. 11 the Permane nt School 
Fund was awarded at par and int. vow 000 5% 10-40-year (opt.) bonds. 


weiss SANDY IRRIGATION DISTRICT, Cheyenne County, Colo.— Bonds 
old.—No award has yet been made of the $375,000 6°, "20-year bonds 

ofened without success on Taly 24 1909 (V. 89, p. 299). No attempt is be- 
ing made to sell the bonds, we are advised. 


BINGHAMTON, Broome County, N. Y.—No Action Yet Taken.—No 
tion has yet been taken gr ge towards the issuance of the $158,200 ight- 
ing-plant bonds voted Oct. 27 (V. 93, p. 1275). 

Bond Sale.—On Oct. 4 the $20, 000 3 44% reg. fire-dept. bonds (V. 93, p. 
894) were sold to the city of Binghamton. 


BLAINE COUNTY (P. O. puailey) « pdphe. bene Offering .—Proposals 
will be received until1 a.m. .10 1912 by the Nat nome lerk for $17,000 
refunding and $85,000 caidas “6% id coup. tax-free bonds. Authority 
Sec. 1960, Idaho Codes. Denoms. 100, $500 and $1,000. Date April 1 
1911. Int. J. & J. atthe Co. Treas. an Due 10-19 years. Cert. check 
for Re pa oo payable to the Chairman Bd. of Co. Comm’rs, required. 


Oconee ¥, Ga.—Bond Election Proposed.—Reports state 
e 


County 
hae At ae Ince’ = aoe an election to vote on the question of issuing $5,000 


school-buildin 


sap ctl ye County js Mo. Bond Sale.—On Dec. 15 $15,000 5% 
5-20-year (opt.) coup. court-ho onds were awarded to Sutherlin & Co. 
7 ee ty, Mo., for $15, 266 ied, 773), int. and blank bonds. Oth 

ollow: 
Francis Bros. & Co.,St.Louis.$15.168 pemenm, ae Co., St. Louis $15,045 
A. G. Edwards & Sons, St. L , Kansas City. . 15,02 
S. A. Kean & Co., pt Tag 15, ,O90|N N. W. Haier & Co., Chicago 15,011 
Whitaker & Co., St. sei 15.051 Mercantile Tr. Co., St. Louis. 15 .010 

Denom. $500. Date Jan. 11912. Int. J. & J. at the City Treasurer's 
office. Auth. vote of 724 to ’ at election held May 1. 


BRAINTREE (P. O. South Braintree), Norfolk County, Mass.—Tem- 
porary Loan.—A loan of $20,000, due $10,000 April.26 1912 and $10,000 
May 3 1912, has been negotiated, it is stated, th N. W. Harris & Co., 
Inc., of Boston at 3.18% discount. 


BRIDGEVILLE, Allegheny County, Pa.—-Bond Sale.—The following 

bids were received on Dec. 19 for the 523, 000 = $25, 000, as at first re- 
ported) 44% 30-yr. peneng bonds (V » D. 1680): 
Melion Nat. Bk., Pittsb__$23,711 50/L. edeuiinn & Co., Pittsb. $23, 379 53 
J.S&W.S. Kuhn, Inc. Pietwhes: 654 81) Ussing, Scoville & OOi =. 3.37 5 00 
E. S. Wheeler, Pittsb.___ 23.624 25|B. V. Kane & Co., Minn._ 23,125 00 
West. Reserve Inv.Co. .Minn23,600 00 


Denom. $1,000. Date Aug. 151911. Int. F. &A. Due Aug. 15 1911. 


BRITTON, —— Conant ty, So. Dak.—Bond Election Proposed.—An 


election will ne hes reports state, to vote on the question of 
issuing $10,000 fap oy 


BROOKVILLE Jefferson County. hae Bens Sale.—On Dec. 15 the 
$116. 000 5% gold coup. tax-free bonds (V. 93, p. 1548) were awarded to 
he Brookville Title & Trust Co. ox $116,010. 


BROWNSVILLE, Hay wood County, Tenn.—Bond Offering.—The $4 0,- 
000 5% 30-year street-impt. bonds, bids for which were meee ¢ on July 10 
(V. 93, p. 608), are heing offered at par. Date of bonds 1912. 


BUTLER, Johnson County, Tenn.—Bond Sale.—The $6,000 6% 20-year 
coupon school bonds offered but not sold on Aug. 15 (V. 93, p. 608) have 
been awarded to contractors. 


CABELL COUNTY (P. O. Huntington), W. Va.—Bonds Awarded in 

Part.—Seasongood & Mayer of Cin. have been awarded at par $100,000 of 
the $300,000 4%% 20-30-year coup. road bonds offered without success 
on July 11 (V. 93, p. 181). 


CALHOUN COUNTY CORAON, SerOOL polstRicr NO. 1, Tex.— 
Bond Sale.—The Permanent Sc Dec. 11 was awarded at par 
and int., the remaining $2,500 — thes :. 500 5% 5-40-year (opt.) bonds, 
$3,000 of which were sold on Nov. 10 { . 93, p. 1414). 


CAMDEN, Camden County, N. J.—-Bond Sale.—On Nov. 27 the $25,000 
4% 20-year coup. or reg. fire bonds (V. 93, p. 1489) were awarded to the 
Sinking Fund Commissioners at par. 


CAMDEN, Oneida County, N. Y.—Bond Sale.—On Dec. 18 $18,000 
electric-light bonds were awarded to John G. Dorrance of Camden. A 
similar issue of bonds was sold on Sept. 18 (V. 93, p. 971). 


CANFIELD PD hbo (P. O. Canfield), Ohio.— Bond Sale.—On Dec. 
a the $3,000 5% 3 id ged (ser.) road-impt. bonds offered on Dec. 11 (V. 93, 
1548) were awarded the Farmers’ Nat. Bank in Canfield for $3, 050 
ri01 .666) and int.—a RB of about 4.66%. A bid of $3,030 was also 
received from H. A. Manchester. 


CANTON, McPherson County, Kan.—Bonds Not Sold.—The City Clerk 
advises us that no sale has yet Kean made of-the two Sammon of 4 4 % 5-20- 
year (opt.) bonds aggregating $30,000 mentioned in V. 92, p. 748 


CAVALIER COUNTY (P. O. hansées) No. Dak.—Bond Sale. ale 
advised that the Security Trust f St. Paul was awarded the $5, 100 
Williston — oo No. 1 a Offered without success on Jan. 7 1911 


(V. 92, p 
CHAMPAIGN, Lpompeiza County, Ill.—Bonds Voted.—The election 
held Dec. 15 resulted or of the proposition to issue the $35,000 light- 


system-construction bonds (V. 93, p. 1548). The vote was 713 to 375. 


CHAMPAIGN COUNTY (P. O. Urbana), Ohio.—Bond O/ffering.—oO. E. 
Ely, County Auditor, will offer at public auction at 12 m. Jan. 2 1912 an 
issue of $20,000 4% aa. Saucires Mad River North impt. bonds. Auth. 
Sec. 6,489 Gen. Cod eno $1,000. Date Jan.21912. Int. J. & J. 
at the County Treasurer’s ion. No deposit required. 


CHENEY, Spokane County, Wash.—Bond Sale.—On Dec. 12 the $9,000 
6% 10-20-year (opt.) coup. tax-free funding bonds (V. 93, p. 1620) were 
awarded to Allen & Wells of S pomane at 100.50 and int. Other bids were 
received from Thos. J. Bolger , 5. A. Kean & Co., Y, May & Co., of 
Chicago; Hoehler & Cummings _ Toledo; J. H. ll Co. of Denver; 
L. D. Laning of Kansas City and the Noriliern Bank . Co. of Seattle. 


CHICAGO, It1.—Bids.—On Dec. 14 the other bids” EME 31880 for the 
$1,500,000 bridge and $750,000 judgment refunding 4% gold bonds 
awarded to the Harris Trust & Savings Bank of Chicago and First Trust & 
Savings Bank at 99.327 and int. (V. 93, p. we were as follows: 

Wm. R. Compton Co., Chic- Wm. A. Read & Co., Chic 
E. H. Rollins & Sons, Chic__ National City Bank, ‘Chicago 98.81 





Cont. &Com.Tr. &Sav. Bk. ,Ch.}99.16 |Wm. Solomon & Co. » Chic... 

State Bank of Chicago, Chic. Northern Trust Co., Chic... 
Standard Tr. & Sav.Bk.,Chic. Illinois Tr. & Sav. Bk., Chic 

Union Trust Co., Chicago- - -) A. B. Leach & Co., Chicago. 98. 78 
Merch. Loan & Tr. Co., Chic.*99.14 |N. W. Halsey & Co. ., Chic. 

Estabrook & Co., Chicago...98.93 |Lee, Higginson & Co., Chic._ 98.763 


* For $750,000 issue. 
Bids were also submitted by Weil, Roth & Co., Nat. Bank of Republic, 
Hornblower & Weeks of Chicago for parts 





Babcock, Rushton & Co. an 

of the issues offered. 
CLEVELAND, Ohio.—Bond Sale.—On Dec. 18 the following bids were 

received for the three issues of 444% coup. bonds aggregating $440,000 


(V. 93, p. 1489): 
$250,000 $40,000 $150,000 

27-yr. issue. 25-yr. tissue. 27-yr. issue, 
Cleveland Trust Co., Cleveland - 
Hayden, Miller & Co., Cleveland __ }a$259,062 50 a$41,378 00 $155,437 50 
C. E. Denison & Co., Cleve and_. “a 
Western German Bank, Cincinnati... 259,026 00 41,375 00 155,416 00 
Otis & Hough, Cleveland 258,978 00 41,368 00 155,385 00 
Tillotson & Wolcott Co., Cleveland 
Fifth-Third Nat. Bank, Cincinnati.__ 258,375 00 41,268 00 a155,475 00 
First National Bank 257,978 75 41,338 75 155,084 75 
ae | & Braun, Toledo 155,167 50 

uccessful 1 bids. 

Bonds Authorized.—An ordinance was passed Dec. 11 providing for the 
issuance of $12,000 4% coup. street opening bonds. Denom. $1,000. 
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Date Feb. 1 1912. — 
in New York. Due Feb 

Bond Ordinance Defeated .— Local papers state the City Council defeated 
an ordinance on Dec. 18 providing for the issuance of the ea 500,000 bonds 
for the construction of a filtration plant (V. 93, p. 1414 


Clever, ple | Sa et aoa Offeri —Propossis will be re- 
ceived until . Canfield, Vil. Clerk (P. O. No. 309 Beck- 
man ry © Cleveland). a Ae ‘talatoeinn 4 1% coup. im “y assess, bonds: 

$23,422 Fairfax R d bonds. Denom, $1,000 and $422. Due on Oct. 
as follows: "31, 422 in 1912, $2,000 yrly. from 1913 to 1917 incl. ~sHte 
$3,000 yrly. from 1918 to 1921 incl. 

17,147 Monmouth Road bonds. Denom. $1,000 and $147. DueonOct.1 
as follows: $1,147 in 1912, $1, 000 in 1913 and 1914 and $2,000 
yriy. from 1915 to 1921 incl 

- Auth., Sec. 3914, Gen. Code. Date ‘day of sale.”” Int. A. & O. begin- 

rege ril 1 1912, payable at the Vil. Strong office. Bonds to be delivered 
an d for within i0 days from time of award. Cert. check on a bank 
other than the one making the bid for 10% of bonds bid for, payable to the 
Vil. Treas., required. Purchaser to pay accrued interest. 


CLINTON, Clinton eee he lowa.—Bonds Authorized.—A resolution 
was passed Dec. 12, it is stated, providing for the issuance of $19,800 bonds 
to pay the city’s portion of the construction of a sewer in Sewer Dist. No. 1. 


CONCHO COUNTY COMMON ‘SCHOOL DISTRICT NO. 11, Tex.—Bonds 

Awarded in Part.—The Permanent School Fund was awarded $6,500 of the 

11, it t1 5% 10-40-year (opt.) bonds (V. 93, p. 1134) at par and int. on 
ec. > 


CONNECTICUT.—Bond Sale.—On Dec. 21 the $4,000,000 4% 25-year 
coup. or reg. general bonds (V. 93, p. 1489) were awarded to R. L. Day & 
Co. and Estabrook & Co. of Boston at a joint bid of 101.598—a pasts of 
about 3.90%. There were 90 other bids, ranging from par to 102. The 
aggregate amount of bonds bid for was $31, 093,000. 


COOPER COUNTY. (P. O. Boonville), Mo.—Bond gale — Dec. 15 the 
$100,000 4% 5-20-yr. (opt.) court-house bonds (V. 9 . 1714) were 
awarded to A. G. Edwards &Sons of St.Louis at 95.773. Orel bids follow: 
Sutherlin & Co., K.City, Mo- * 45 |N. W. Halsey & Co., Chicago_93.08 
CommonwealthTr. Co.,5t.L__.94.086| Mercantile Tr. Co., St. L_...92.256 

Denom. $500. Date Jan. : 1912. Int. J. & J. 


COWLEY, Bighorn County. Wyo.—Bond Offering.—Proposals will be 
received until Jan. 1 1912 by the Town Clerk for $25,000 water-works bonds. 


CRAWFORDSVILLE Montgomery County, Ind.—Description of Bonds. 
~The $25,000 4% ax-free elec.-light bonds awarded to J. Wild & Co. 
of Indianapolis “% par rf (V. 93, p. a are in the _— of $500 each _— 
dated Oct. 1 1911. A. & O. at the Treas. office. Due $1,000 Oct. 

ote B $2 “4 Oct. 1 ists. $5,000 Oct. 1 1914 and $1,000 yrly. Oct. 1 ob15 


CROCKETT COUNTY COMMON SCHOOL DISTRICT NO. 1, Tex 
Bond Sale.—The Permanent School Fund was awarded $4,000 5% 10-40- 
yr. (opt.) bonds at par and int. on Dec. 11. 


DALLAS, Dallas County, Tex.—Bonds Authorized.—Local papers state 
that the Bd. of Municipal ommrs. passed an ordinance on Dec. 11 provid- 
ing for the issuance of $100,000 4 ig hospital bonds. 


DAYTON, Ohio.—Bond Sale.—On Dec. 19 the twelve issues of coup. 
i t. veewe (V. 93, p. 1549) aggregating $120,400 were awarded as follows, 
s 8 

$9,000 5% 7 -yr. mee > Valley St. paving assess. bonds to A. E. Aub & 
f Cin. for $9,501 (105.566.) 

7,200 5% 7 %-yr. aaa ) Valley St. paving Sanots, bonds to A. E. Aub. & 
Co. of Cin. for $7,585 20 (105.35). 

9,000 5% 7 


\-yr. aver.) Clover St. paving assess. bonds to A. E. Aub & 
o 
9,500 5% 7 %-yr. oe .) River St. paving assess. bonds to A. E. Aub & 


Cin. for $9,494 (105.488.) 
Cin. for $10,050 (105.789.) 
6,700 5% 7-yr. 
(aver.) Broadwa paving assess. bonds to Seasongood 
g 
Braun of Toledo for $10,546 50 (105.465). 
. (aver.) water-works-impt. and ext. bonds to C.E. 
12,000 5% 7 %-yr. g assess. bon 
Walter & Co. of Cin. for $12,714 (105 .95.) 
4.158.) 
Boer ean URS SCHOOL DISTRICT (P. O. Decatur), Adams County, Ind.— 
So} Co, of Indianapolis, according to reports. 
nomination $500. 


(aver.) Broadway paving assess. bonds to Seasongood 
& Mayer of Cin. for $7,033 66 (104.98). 
6,500 5% 7-yr. 
& Mayer of Cin. for $6,832 15 (105.11). 
10,000 5% 3-12-yr. (ser.) Lexington Ave. paving assess. bonds. to Stacy 
10,000 5% ea (ser.) Creighton Ave. paving assess. bonds to the Third 
Nat. Bank of Dayton for $10,605 (106.05). 
31,500 4% 12 1-3- 
enison & Co. of Cleve. aoe 560 80 (100.193). 
(aver.) Keowee St. pavin ds to Mayer, 
6,000 44% %f9-14-yr. (ser.) Forest Ave. storm-water-sewer bonds to the 
AY Savings Bank & Trust Co. of Dayton for $6,249 50 
3,000 4% 14-yr. Clover St. extension bonds to the Dayton Savings Bank 
& Trust Co. of Dayton for $3,003 (100.10). 
Sale.—O 5 an issue of $11,500 school bonds was awarded to 
“3 Campbell. Saha & De- 
DE KALB COUNTY (P. Oo, Auburn), sind. —Bond Offering.—Proposals 
will be received until 2 p. m, Jan. 151 y A. W. Madden, Auditor, for 


the $160,000 court-house and $20, 000 aM Rall 4% ta tax-free coupon 
bonds (V. 93, p. 1134). Denom. $1,000. Dated Jan.151912. Int. J. & 
J. at Treasurer’s office. The $160,000 bonds will become due $16,000 
yearly from 1 to 10 years and the $20,000 bonds in five series from 6 to 10 
years. Certified check on a bank in De Kalb County for 3% of bonds to be 
sold, payable to the Board of Commissioners, required. Forms for bids 
can be had upon application to the Auditor. 


DETROIT, hich. —Bond Offering.—Proposals will be received until 
4p.m. Jan. 1912, it is stated, by B. F. Guiney, Sec’y Bd. of Water 
Comm'rs, for 3250. 000 4% 20-year water bonds. 
check for %o 1% of bonds bid for required. 


DONNELLSON, Lee County, lowa.—Bond Sale.—Local investors have 
been awarded at par > bp 5% water bonds voted on Oct. 9 (V. 93 
p. 1056). Denom, $500 


EASTLAND | COUNTY, COMMON SCHOOL DISTRICT NO. 3, Tex.— 
Bond Sale.—O 1 the Permanent School Fund was awarded at par 
and int. $1, 700 5% eaerr. (opt.) bonds. 


EASTON, Talbot County. Md.—Bonds Not to be Re-offered at Present .— 
We are advised that the $35,000 4% 1-35-yr. (ser.) street-impt. bonds of- 
fered without success on May 20 (Vv. 92, p. 1451) may not be re-offered 
before next spring. 


EASTON, Northampton County, Pa.—Bond Sale.—On Dec. 1 $12,800 
§-10-yr. (opt.) str.-impt. and $3, 700 10-20-yr. (opt.) public-play round 
4% bonds were sold to local investors at101. Denom. $100, $200 and $500. 
Date Sept. 11911. Int. M. S. 


EASTSIDE, Coos County, Ore.—Bonds Voted.—The proposition to issue 
$9,500 school-bidg. bonds received a favorable vote, it is reported, at a 
recent election. 


ENFIELD Halifax County, No. Caro.—Bond Sale.—On Dec. 6 the 
zie. 000 6% coup. electric-lig t bonds (V. 93, p. 1276) were awarded to 
.M. Stafford & Co. of Chattanooga at 102.10. 


ENTERPRISE ARRIGATION DISTRICT. Fremont County, Idaho.— 
Bonds Not Sold—B —The $20,000 bonds advertised to be sold 
oniDec. 12 (V. 93, p. 1490) were not offered on that day, as the Supreme 
Court has ruled that a certain law passed in 1911 regulating irrigation dis- 
trict elections is unconstitutional. The bonds will again be submitted to 
the)jvoters on Jan. 2 1912 in accordance with the old law. 


FALLS CITY, Richardson County, Neb.—Bond Sale.—On Dec. 5 the 
$24,000 5-20-year (opt.) sewerage and $10,000 10-20-year (opt.) water- 
extension 5% bonds (V. 93, p. 1549) were awarded to the H. C. Speer & 
Sons Co. of Chicago at par and interest. 

Ww. 


FAYETTE COUNTY (P. O. Fayetteville), Va.—Bonds Defeated.— 
The question of issuing $75,000 bonds to construct a macadam road from 
Fayetteville to Macdonald was defeated on Dec. 9. The vote, it is stated, 


was 1,347 “‘for’’ to 1,028 “‘against’’—a three-fifths majority bein 
however. to carry. ajority being necessary, 


‘® FORT DODGE, Webster County. lowa.—Bond Sale.—On Nov. 8 $40,- 
000 4%% 10-yr. school-refunding bonds were awarded to Geo. M. Bechtel 
oe “ povenpant at 101.0375. Denom. $1,000. 

In . 


Int. semi-ann. Cert. 


Date Dec. 1 1911. 


peapeme at the American Exchange Nat. Bank | 





FORT PIERCE, Saint Lucie County, Fla.—Bond O/fering.—Proposals 
will be received until Feb. 14 1912 for the $45,000 water, $30,000 sewer and 
$15,000 light 6% bonds (V. 93, p. yer 

election held Dec. 12. Due Jan. 19 


FOSTORIA, Seneca County, ae —Bond Sale.—On Dec. 16 the $9,727 
4%% Tiffin St. impt. assess. bonds (V. 93, p. 1490) were awarded to Weil, 
Roth & Co. of Cin. for $9, “ 10 (100.89) andint. Other bids follow: 

Premium. 
Stacy & Braun, Toledo 


remium. 
wit 17|Seasongood & Mayer, Cin__.$108 00 
Hayden, Miller '& Co., Cleve. 138 00 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—Bond O/ffering.—Pro- 
posais will be received until 12 m. Jan. 4 1912 by the Board of Commission- 
ers, J. Scott, Clerk, for $60,000 4% bridge-construction bonds. Denom, 
$1,000. Date Jan. 11912. Int. fig & J. at the County Treasurer’s office. 
Due $6,000 yearly Jan. 1 from 1913 to 1922 inclusive: Bonds to be deliv- 
ered and paid for within 5 days after they are ready for delivery. Certified 
check on a national bank or trust company in Franklin County for 1% of 
bonds bid for, payable to F. M. Sayre, Auditor, required. 


FREDERIC, Polk County, Wis.—Bonds Not to Be Issued.—The $2,000 
6% coupon water-works bonds offered but not sold on Dec. 51910 (V. 91, 
p. 1661) will not be issued, we are advised. 


GALL ESION woun COMMON SCHOOL DISTRICT NO. 20, Tex.— 
Bond Sale.—On D 1 the Permanent School Fund was awarded $3, 500 
5% 20-40-yr. (opt.) celnte at par and int. 


GRAND TRAVERSE COUNTY (P. O. Traverse City), Mich.—Bond 
Election.—The election to vote on the proposition to issue the $10,000 bonds 
to purchase the grounds of the Traverse City Driving Park for agricultural- 
fair grounds (V. 93, p. 1134) will be held April 1 1912. 


GRAYSON COUNTY (P. O. Sherman), Tex.—Bonds Voted.—By a vote 
of 934 to 435 the proposition to issue $400,000 road-constr. bonds carried, 
reports state, at the election held in the Sherman District on Dec. 9. 


HACIENDA SCHOOL DISTRICT, Santa Clara County, Cal.—Bond 
Offering.—Proposals will be received until 11 a. m. Jan. 2 1912 by the 
Clerk, it is stated, for $4,500 5% site and building bonds. Denom. $500. 
Interest semi-annual. Due $500 yearly from 2 to 10 years inclusive. 


HARDIN COUNT ¥ COMMON SCHOOL DISTRICTS, Tex.—Bond Sale. 
—We are advised that the $10,000 5% 20-yr. Dist. No. 18 bonds registered 
on Aug. 22 (V. 93, p. 609) and the $10,000 5% 5-20-yr. (opt.) Dist. No. 17 
bonds registered on Sept. 20 (V. 93, P: 895) have been uhpoted of, the former 
to the State and the latter to W. Whitney, a contractor. 


HASKELL COUNTY (P. O. Haskell), Tex.—Bond Election Proposed.— 
An election will probably be held in the county, reports state, to allow the 
voy: to determine whether or not $75,000 road-constr. bonds shall be 
ssu 


HEBER SPRINGS SCHOOL DISTRICT (P. 0. Heber), ateiv tows 4 
Ark.—Bonds Not Sold.——No award has yet been made of the $20,000 5 
30-yr. high-school-bldg. bonds offered on Nov. 24 (V. 93, p. 1213). 
posals will be received at any time. 


HEMPSTEAD, Nassau County, 
$30,000 4%% 1-25- (ser.) 
were awarded to C holm & 


bids follow: 


. Authority, vote of 76 to 0 at the 


Pro- 


N. ¥.—Bond Sale.—On Dec. 19 the 
‘coup. almshouse bonds (V. 93, p. 1680) 
ond mene of N. Y. at 101.77 and int. Other 


Spitzer, Rorick & Co., N. Y.101.279!| Ferris & White, N. 100.691 
R. M. Grant & Co., N. Y_..100.97 | Bank of Rockville Onna. i88 29 


HENNEPIN COUNTY (P. Pt Minneapolis), Minn.—-Bond Sale.—On 
Dec. 18 $6,950 Ditch No. 18 drainage bonds were awarded to the Sinking 
Fund at par for 4s. Denom. $700; one bond of $650. Int.J.&J. Due 
$700 yrly Jan. 1 1912 to 1920 incl. and $650 Jan. 1 1921. 

2 (P. O: 


HIGHLANDS GRADED COMMON SEHOOL Bead Se) NO. 

Fort Thomas), ounty, Ky.—B the $25,- 
000 5% coup . bonds (V. 93, p. 1681) were Seanted © to Well eC eoth & Co. of 
Cin. for $26, O17 50 (104.07) ‘and int. Other bids follow: 

Provident Savings Bank & Trust Co., Cincinnati $25,847 50 
Seasongood & Mayer, Cincinnati 25,410 00 
German National Bank, Newport 25,321 25 
Newport National Bank, Newport 25,187 50 


HILLSBORO, Washingt on County, Ore.—Bond Sale.—According to re- 
ports, $71,468 16 sewer bonds were awarded to Hoehler & Cummings of 
Toledo at par and interest. 


HOBOKEN, N. J.—Bond Sale.—On Dec. 20 the $17,891 17 4%% coup. 
or reg. judgment bonds due Jan. 1 1932 were awarded to R. M. Grant & Co. 
of New York at 100.51. No other bids were received. 


HOUSTON, Harris County, Tex.—Bids Rejected.—The following bids re- 
ceived on Dec. 11 for the $524,000 5% 20-30-yr. refunding bonds (V. 93, 
p. 1213) were rejected: ‘iii 

ms. 


W. R. Compton ALN St. L. 318. 946 80 
Comm, Tr. Co., . City 15,875 00 
Hayden, Miller & Co. Cle. 2 eg ,068 00 
Season ood &Mayer, Cin oie 


E. H. Rollins & Sons, 
‘font 14,027 48 


A. B. Leach & Co., 
N. W. Halsey &Co., Estabrook & Co., 
HibernianBkg. Assn., Chi. 5,606 80 

Bond Sale.—The City Secretary advises us that the above issue and the 
$500,000 4%% 20-30-yr. (opt.) coup. public-school-bidg. bonds offered 
without success on Sept. 25 (V. 93, p. 895) were then awarded at private 
sale to the Wm. R. Compton Co. of St. Louis. The former issue, it is stated, 
was awarded for $542,986 (103.623) and the latter at par. 


JACKSONVILLE, Duval County, Fla.—Bond Sale.—On Dec. 18 the 
$250,000 44% 25-yr. gold coup. impt. bonds (V. 93, p. 1549) were awarded 
to N. W. Halsey & Co. of N. Y. at 102.25 and int.—a basis of about 4.36%. 
Other bids follow: 

W. C. Langley & Co., New York 
Estabrook & Co., Boston 
Blodget & Co. and E. H. Rollins & Sons, New York 
Atlantic Nat. Bank, Jacksonville, and R. M. Grant & Co., N. Y, 252,587 99 
Townsend Scott & Son, Balt.; Breed & Harrison, Cincinnati.. 251 (335 00 
Baker, hb ang & Co., Hambleton & Co., Sutton, Strother & Co. és 

251,300 00 


Baltim 
250,875 00 


JEFFERSON CITY, Cole County, Mo.—Bond Election.—An election will 
be held Dec. 28 to vote on the question of issuing $70,000 bonds. 


JEFFERSON COUNTY (P. O. Steubenville) , o thio. —Bond Offering.— 
Proposals will be received until 12 m. 2 by the Commissioners of 
Smithfield and Hopedale Free Matha ha y HA, her of County Auditor) for 
$30,000 444% coupon turnpike bonds. Authority Sec. 7283 et seq., Gen. 
Code. Denom. $500. Date Feb. 1 1912. Int. F. & A. at the County 
Treasurer's office. Due $500 each six months from Sept. 1 1912 to March 1 
1920 incl., $1,000 Sept. 1 1920, $500 on March 1 and $1,000 on Sept. 1 from 
1921 to 1924, incl., $1,000 each six months from March 1 1925 to March 1 
1930 incl., $1, 500 ‘Sept. 1 1930, $1,500 March 1 1931 and $1,000 Sept. 1 
1931. Bonds to be delivered on or before Feb. 5 1912. Certified check for 

5% of bid, payable to the Commissioners, required. 
No. 


JEROME SPECIAL SCHOOL DISTRICT anne oO. Dublin R. 1), 
Union and Delaware , Counties, Ohio.—Bond Sale.—On D 15 oR $1, 500 
5% 5%-yr. (aver.) bldg. bonds (V. 93, p. 1621), were awarded to M. S. 
Pond of Somerset at 102.026. Other bids follow: 

W.S. Blaney, Jerome Twp..101.733| Farmers’ N. Bk., Plain City_100.333 


KENT, Choctaw County, Ohio.—Bonds Not Sold.—_No award was made 
on Dec. 12 of the two issues of 5% East Main St. impt. bonds (V. 93, p. 1415) 
owing to pending litigation. The highest bid, itis stated, was one of $32,- 
404 80 from the Provident Sav. Bank & Trust Co. of Cincinnati. 


LAKE CHARLES, Caicasicu Parish, La.—Bonds Voted.—By a vote of 
163 to 7, the issuance of $140,000 school-building bonds was authorized 
at an election held Dec. 12. 


LAKEWOOD, Cuyahoga County, Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. Jan. 15 1912 by B. M. Cook, City Clerk, for the 
following bonds: 
$92,000 4%% public-impt. bonds. Denom. $1,000. Due $2,000 Oct. 1 

1921 and $5,000 yrly. Oct. 1 from 1922 to 1939 incl. 
10,900 5% pore St. sewer constr. assess. bonds. Denom. $1,090. 
Due $1,090 yrly. Oct. 1 from 1912 to 1921 incl. 
15, 000 4%% fire and police dept, bonds. 
36, 


Premiums. 
Devitt, Tremble &Co.,Chi. 
Woodin, McNear & 
Moore, Chic.; Thos. a $13,990 80 
Bolger Co., Chic.: = 
Ln. &Tr. Co., Gaines 
Sutherlin & Co., Kan. v-) 13,886 00 





Denom. $500. Due Oct.1 '2t. 
5% West Madison sewer-constr. assess. bonds. Denom. $4,526. 


Due $4,526 yrly. Oct. 1 from 1913 to 1920 incl. 
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land : check = 5% oe eet te ee for _— FP ee da 
states that the cit as never defau 

Bond Sale We are advised that the $15 500 city-hall ote ~— 
Nov. 7 (V. 93, p. 1339) have been sold to the Sinking Fund Trustees 


‘ANSE, Baraga County, Mich.—Bond Sale.—The $4,000 waseetextia- 
unpe bonds recently voted (V. 93, p. 1135) have been sold, we are advised. 


ANSING, Ingham County, Mich.—Bond Election Proposed.—We are 
ciples that an election will be held soon to vote on a proposition to issue 
park bonds. 

A RU Marion County, Ohio.—Bond Sale.—The two issues of 5% 
oot eA lant bonds, aggregating $22,500 offered on Nov. 20 (V. 93, 
p. 1213) have been awarded to W , Roth & Co. of Cin. at 103.10. 


IGH. Colfax County, Neb. —Bond Sale.—On Dec. 11 the $10,000 5% 
PY my (opt.) water-lmprovement bonds (V. 93, p. 1339) were awarded 
to Chas. H. Kidder & Co. of Chicago at 96.50 and int. Date Oct. 2 1911. 


LEWISTON, Nez Perce County, Idahe.—Bond Election.—Papers state 
that an election will be held Dec. 30 to submit to the voters a proposition 
tojissue $17,500 Eighth St. paving (city’s portion) bonds. 


LEXINGTON, Fayette vounty. Ky. Ky.—Bonds Defeated.—We are advised 
that the $150, 000 sewerage bo which, it was reported, had been voted 
on Nov. 7 (V . 93, p. 1339) failed to carry on that date, we are now advised, 


as the proposition did not receive the required number of votes. 


LIMESTONE COUNTY (P. O. Groesbeck), Texas.—Bonds Voted.— 
The election held on Dec. 16 in Precinct No. 4 resulted, it is stated, in favor 
of the proposition to issue good roads bonds (V. 93, p. 1491) ‘the vote 
being 450 to 107. 


LODI SCHOOL DISTRICT (P. O. Lodi), San Joaquin County, Cal.— 
Bonds Voted.—The proposition to issue the $150,000 high-school-bidg. 
bonds (V. 93, p. 1491) carried, reports state, by a vote of 931 to 366 at the 
election held Dec. 14. 


LOGAN. Hocking County, Ohio.—Bond Sale.—On Dec. 18 the $4,600 
47%? -10-yr. (ser.) Mulberry St. impt. assess. bonds 5 93 i yp were 
warded, it is stated, to the Farmers’ & Merchants’ ank Logan for 

$4. 692 (102)—a basis of about 4 09%. 
Logan) Ohio. —Bond Sale.—On 


LOGAN SCHOOL DISTRICT (P. O. 
t. bonds were awarded to M. S. Pond of Somerset 


Dec. 9 $2,500 4%% im 
A $2, 2516 25, making the price 100.65. Denom. 10250. Date Dec. 9 1911. 


LONDON. Madison County. 6 ag gee Offering.—Proposals will be 
received until 12 m. Jan. 16 1912 by J. W. Byers, Village Clerk, for $5,000 
5% coupon Fifth St. improvement bonds. Authority Sec. 3914, Gen. Code. 
Denom. $500. Date March 1 1912. Int. M. & S. Due $500 ‘yearly 
March 1 from 1913 to 1922 incl. Bonds to be delivered and paid for within 
15 days from time of award. Certified check for 10% of bonds bid for, 
payable to the Village Treasurer, required. Purchaser to pay accrued int. 


LOS ANGELES CITY HIGH SCHOOL DISTRICT, +08 Angeles! County, 

—Bond Sale.—lIt is stated that the second half of the $280,000 44% 

gold site and building bonds offered on Nov. 20 (V. 93, p. 1277) was awarded 

on Dec. 11 toJ. H. Adams & Co. of Los Angeles at par and accrued interest. 
Due serially 1912 to 1951 inclusive. 


LOWELL, Middiosex County, Mass. —Bond 
be received until 27, it is stated, for $76,450 4% municipal 
dated oy 1 1911. 


bon "Bae $10, 345 in 1912 and $7,345 yearly from 
1913 to 1921, incl. 


McKEESPORT, Allegheny County. Pa.—Bond Offering.—Proposals will 
be received until 8 p . Jan 912 “by C. E. Soles, City Comptroller, for 
the $79,000 4% conn, nave eae No. 4, Series 1911 (V. 93. p. 1277). 
Denom. $1,000. Date Sept. 1 1911. Int. M. & S. at City Treasurer's 
office. Due in 5 to 20 years. Bonds are exempt from State tax. Cert. 
oheck for $1,000, payabie to the ‘‘City cf McKeesport,”’ required. 


MADISON COUNTY SCHOOL DISTRICT NO. -n (e. O. yesn). fion cs 
—Bond Offering.—Proposals will be received until 
B.F. Yerkes, Clerk Board of Eductaion, for $10,000 on rhs bide, Raman 
Authority vote of 54 to 15 at election held Aug. 26. Denom.$500. Date 
June 11912. Int. J. & D. at the County Treas. office. Due 15 years. 
opt. after 5 years. 


MADISONVILLE INDEPENDENT SCHOOL DISTRICT (P.O. Madison- 
ville), dison County, Tex.—Bond Sale.—The Permanent School Fund 
was awarded at par and int. on Dec. 11 $6,000 5% 5-40-yr. (opt.) bonds. 


MANCHESTER INDEPENDENT SCHOOL DISTRICT (P. O. Man- 
chester), D lowa.—Bonds Voted.—By a vote of 206 to 75, 
the proposition to issue the $24,000 edachant bldg. bonds carried at the 
election held Dec. 12 (V. 93, p. 1622.) 


MARQUETTE, Hamilton County. Neb.—Bond Election Proposed.—It is 
stated that this place s considering holding an election to vote bonds for 
a water and light plant. 


MARSHFIELD, Coos County, Ore.—Bonds Voted.—A favorable vote 
was cast recently, reports state, on a proposition to issue $9,500 school bds. 


MASSILLON, Stark Count Ohio.—Bond Ordinance Vetoed.—An 
ordinance passed recently by the "City Council = roviding for one issuance of 
$8,000 Gre-apperavan bonds was vetoed by the Mayor on Dec. 7, according 
to reports. 


MIAMI COUNTY (P. O. Troy), Chio.—Bond Sale.—On Dec. 18 the 
a issues of 5% ditch-impt. bonds aggregating $28,700 (V. 93, p. 1550) 
re awarded to the Piqua Nat. Bank for $2,960 (101.254) pool int. A 

bid ¢ of $28,830 was also received from Hayden, Miller & Co. of Cleveland. 


MIDDLETOWN, Butler County. Ohio.—Bond Offering.—Proposals will 
be received until 12 m. Jan. 16 1912 by J. Kunz, City Auditor, for S32, 623 70 
4%% street-improvement BB itd bonds. Auth. Sec. 3812, Gen. Code. 
Denom. $500 and $262 37. Date Nov. 30 1911. Int. M. & N. at the 
National Park Bank, N. Y. City. Due $3,262 37 yearly on Nov. 30 from 
1912 to 1921 incl. Bonds to be delivered and paid for within 10 days from 
pane OF & award. Certified check for $200 required. Purchaser to pay accrued 


Offering.—Proposals will 


MILTON, Umatilla County, Ore.—Bonds Defeated.—The proposition to 
issue eae 000 electric-light-plant-ext. bonds was defeated at an election 
held Dec. 12, according to reports. 

MOBILE COUNTY (P. O. Mobile), 


Ala.—Bond Sale.—On Dec. 18 the 
$150,000 20-year road bonds (V. 


93, p. 1491) were awarded to the City 


“ we . O. at the Cleveland Trust Co. in Cleve- 
pete Oar of sale.” Int. A. & ~ ay, . 


Bank & sree Co. at 105.40 for 5s—a basis of about 4.59%. 
Interest F. & A. 


Date Feb. 1 1912. 
(For 5% Bonds.) - 

City Bk. & Tr.Co.,Mob__$158,100 00 
City Bk.& Tr. Co., Mob _*156,975 00 
R.M. Grant & Co., N.Y. *157,005 00 
Well, Roth & Co., Chic_ 156.975 00 
Weil, Roth & Co., Chic__*156,950 00 
Bank of Mobile, N.B.A..*155,595 00 
H.T. Holtz & Co., Chic.*155,567 00 
Seasongood & Mayer,Cin.* 155,370 00 
A. B. Leach & Co., Chic. *155,125 50| W 
Wm. R. Compton Bond 

& mates. Co., St. Louis.*155,023 00 
oetae. orick &Co. »Tol_*154,907 75 
Otto Marx & Co., Birm _*154 "845 00 
Wm.A. Read & Go. Chic*153. 845 00 
Breed & Harrison, Cin__*153, 540 00 
Ss & Co *153,165 00 
Prov.S.B.& Tr.Co.,Cin__*153,105 00 
John Nuveen & Co., Chic *153,026 00 


Denom., $500 
Other bids follow: 

(For 4%% Bonds.) 
Weil, Roth & Co., Chic. -$151, 505 00 
Weil, Roth & Co., Chic__*151 ,480 00 


(For 4%% Bonds.) 
R.M. Grant & Co.fN esiaz. 315 00 
Spitzer ,Rorick &Co.,Tol.*147,100 00 
. Holtz & Co., Chic. *147,026 00 
City Bk. & Tr. Co., Mob.*146,250 00 
R. Compton Bond 
& Mtge. Co., St. Louis.*146,000 00 
Wm. A. Read&Co. yeas *144,315 00 
Provident Savin ank 
& Trust Co., bade 145. 500 00 


(For 4% Bonds.) 
H.T. Holtz & Co., Chic.*$139,506 00 
* And interest. 





MONESSEN, Westmoreland County, Pa.—Bond Sale.—On Dec. 20 the 


$130,000 4 4% coup. general-impt. and refunding bonds voted on Nov. 7 
(V. 93, p. 1415) were awarded to Lawrence Barnum &Co.of N.Y. Other 
bids were received from the Western Reserve Investment Co. of Cleve., 
J.S. & W.S. Kuhn, Inc., of Pittsburgh and Devitt, Wh & Co. of Chic., 
Denom. $500. Date Dec. 15 1911. Int. J. & D. at the Treas. office. 
Due on Dec. 15 as follows: $12,000 in 1916, $16, 060° a 1921, $19,000 in 
1926, $24,000 in 1931, $30,000 in 1936 and $29,000 in 1940. Bonds 
are exempt from State tax in Pennsylvania. 


MONROE COUNTY (P. O. Paris), Mo.—Bond Offering.— Further details 
are at hand relative to the offering on Jan. 3 1912 of the $100, 000 <*S coup. 
Proposals for these bonds will be re- 


court-house bonds (V. 93, p. 1550). 

ceived until 2 +k m. _- that day by Ww.M M. Meteer, County Treas. Nadal 

500. Date Feb Int. F. & A. at the Third Nat. Bank of St. 
uis Due $5, 000 tee Feb. 1 from 1913 to 1932 incl. Cert. check for 


least 4% of bonds bid for, payable to the County Treas.> required. 





MON 


tet re 18 Monroe County, Ala.—Bonds Voted and Sold.—The 
\ election 


eld Oct. resulted in aver ‘of the sia ego to issue the $7,300 
5% hish-sohoor-bidc’ bonds (V. 93, p- 1057). The vote was 40 to none. 
=e Feb. Se 922. We are advised that these securities have been_sold to 


MT. HOLLY." g Durtiasten ° pg N. J.—No Action Yet Taken.—We 


are advised n taken soem towards the issuance 
of the $25, e007 : “% serenstmnt. bonds voted Nov. 7 (V. 93, p. 1340.) 


MOUNT Weer natn. see Angeles County, Cal.—Bond Election.— 
An election will be to vote on a proposition to issue $9,500 5% 
school-bldg. oe 2 *3500. Int. annual. Due $500 yrly. from 
2 to 20 yrs. incl. 


MUSKINGUM COUNTY (P. 0O.* Zanesville) ,”Ohio.—Bond?®Sale.—On 
Dec. 16 the $15,000 4% 15- — tax-free coupon children’s home bonds 
(V. 93, p. 972) were awarded to Weil, Roth & Co. of Cincinnati at 100.30 

and interest. Other bids follow: 

Western German Bk.,Cin.$15, aoe Hr Hayden, Miller &Co. ,Clev_$15,012 00 
C.E.Denison&Co. Cleve. _ 15,021 0 | Seasongood & Mayer, Cin. 15,010 00 
Otis & Hough, Cleveland _ 15,015 00 

Denom,. $1,000. Date Dec. 1 1911. Int. J. & D. at the Treasurer’s 

Office. Authority Section 2434, General Codc. 


->MYRA INDEPENDENT SOROOL. DISTRICT (P. : Cooke 
unty, Tex.—Bond —On Dec. 11 $5,000 5% 10-d0-¥ear —) bonds 
were/awarded tothe Sersanmans School Fund at par and 


MYRTLE CREEK, Douglas County, Ore.—Bonds"Not Sold.—No award 
has yet been made of the $8, 000 (the unsold portion of $17,000) 6% 20-year 
gold coupon tax-free water "and light bonds (V. 93, p. 972). 


NEW LONDON, Henr unty, lowa.—Bonds Defeated.—The question 
of issuing $2,000 refun ng electric-light-plant bonds bea defeated, it is 
stated, at the election held Dec e vote was 110 “‘for’’ andgi05 
— *” a two-thirds majority being necessary to authorize. 


PORT. Campbell County, Ky.—No Action Yet Taken.—No action 
will ty taken until otter the arse "of the year looking towards the issuance 
of the $20,000 garbage-reduction-plant bonds voted on Nov. 7 (V.93,p.1340) 


P&# NEWPORT, Washington County, Minn.—Bonds Defeated.—An election 
held Dec. 14 is repo to have resulted in the defeat of a proposition to 
issue $2,000 town-hall bonds. 


-NEW YORK STATE.—Correction.—In reporting last week the list of 
successful bidders for the $10,000,000 4% canal bonds offered on Dec. 14 
we stated that the Chase National Bank had secured $150,000 bonds at 
— ranging from 101.019 to 101.059. We now learn that this institution 

as awarded $125,000 bonds in blocks of $25,000 each at 101.019, 101.021, 
101. 032, 101.046 ‘and 101 .059, respectively. We also stated that E. H. 
Lyon of New York City. had been allotted $15,000 bonds at 101 whereas 
he was awarded onl $5, 000 at this price. The bid of the United States 
Mortgage & Trust was for $1,000,000 at from 100.13 to 100.51, not 
100.50 to 100.70 as venerted last week. 

The $10,000,000 bonds referred to above have been admitted to dealings 
on the New York Stock Exchange. 


- NOGALES, Santa Cruz County. Ariz.—Bond Sale.—The First Nat. Bank 
of Nogales was awarded at 100. 125 and int. on Nov. 28 the $120,000 water 
and $50,000 sewer 4% 30-yr. coup. tax-free bonds. (V. 93, p. 1136.) - > 

ONEIDA COUNTY (P. O. Utica), N. ¥Y.—Temporary Loan —The Pen 
Treasurer has negotiated a temporary loan of $100,000, it is stated 

ORANGE. Essex County. N. J.—Bond Sale.—On Dec. 18 the two issues 


of 44%% bonds (V. 93, p. 1622) were awarded, it is stated, as ge og ig 
$69,000 20-yr. funding bonds to N. W. Halsey & Co. of N. ¥. for $71,436 


(104.98). 
13.000 sat tiie. (ser.) water bonds to Kountze Bros of N. Y. for $12,170 43 


ORANGE COUNTY ma 0. Goshen), N. Y.—Bond Sale.—On Dec. 21 the 
$189,000 4%% 1-27-yr. (ser.) cou. or reg. road bonds (V.93,p.1622) were 
awarded to E. H. Rollins & ye of N. Y.at103.29 andint. Other bids:48 
W.C. Langley & Co., N. Y_.102.97 NW. ¥.... 308.177 

cM. 3... 


Chisholm & Chapman, N. Y.102.95 
102.815\John J. Hart, Albany 





Estabrook & Co., N. Y 
Ler heey rich, N. Y._.102.77 . M. : 
N. ¥..102.592 | Sutro Bros. & Co., N 
vi s Bank. ---102. 51 | Kountze Bros., N. Y¥ 0 
N. W. Halsey & , N. Y...102.459/| Parkinson & Burr, N. Y__._.101.5713 
R. L. Day & Co., a 102.39 

A bid was also received Seis Adams & Co. of N. Y. 

OSAGE COUNTY sf O. Pawhuska). Okla. —Bond Offering.—Proposals 
will be received until 10 a. m. Jan. 9 1912 by W. J. Boone, County Clerk, 
for the $100,000 5% aoe eae and jail bonds voted Nov. 14 (V. 93, 
1492). Date Dec. 11911. Int.J. & D. Due $10,000 yearly from 1922 
to 1931, incl. Cert. check on a local bank for $15, 000, payable to the 
County Treas., required. Bonds to be spe for within 30 days from date 


of award. The lenality of the issue will be approved by Caldwell, Masslich 


& Reed of New York and their opinion will be furnished by the county on 
the date of sale. 


“PAGE COUNTY DRAINAGE oes pO. °. Beds —Bond Offering.— 
Proposals will be received until 3 1912 by C. W. Duke, 
Auditor (P. O. Clarinda), for not exceeding S52. 000 6% drainage bonds. 
Denom, $500. Date Jan. 11912. Int N. at the County Treasurer’s 
office. Due one-fifth as | ly on Dec, 31 beginning 1917. Bonds are 
exempt from taxation in Iowa. Cert. check for 2% of bonds bid for, 


required. 
PITTSBURGH, Pe.—Bond Sale —The $30,000 4%% 1-30-yr. (ser.) 
coup. or reg. loom field Bridge bonds, Series A, 1911, (V. 93, p. 1277) have 


been purchased by the Sinking Fund at par. 


Boat ae EMINES ES PARISH 5 ROAD DISTRICT NO. 1 (P. O. Buras), La. 


hat the $60,000 5% road bonds offered without 
ar Sg on ‘Sene 2 (V. 93, p. 973) have been ‘sold. 


™ PLATTE COUNTY (P. O. Columbus), Neb.—Bonds Defeated.—The 
election held Dec. 19 resulted in the defeat of the proposition to issue the 
$100,000 6% 5-10- (opt.) court-house bidg. bonds (V. 93, p. 1492) the 
vote ‘being 1,106 “ or” to 1,274 “‘against.”’ 


PLYMOUTH COUNTY (P. O. Ptymouth), Mass.—wNote Offering.—Pro- 
posse will be received until 10 a. m. Dec. 26 by the County Commissioners 
or a $1,500 4% tax-free note. Date Jan. 11912. Int. J. & J. Due 
July 1 1913. H. T. Fogg is County Treasurer. 


PORT ARTHUR, Jefferson County, Tex.—Bond Offering.—Proposals 
will be received until 4 p. m. Jan. 12 1912 by the City Clerk for the $100,000 
5% street-impt. bonds (V. 93, 685). Denom. $1,000. Date Oct. 10 
1911. Due Oct. 10 1951, opt. 25, 000 on or after 5 yrs., $25,000 on or 
after 10 yrs., $25,000 on or after 15 yrs. and $25,000 on or after 20 yrs. 
Cert. check on a bank in Port Arthur for $5,000, payable to the City Treas., 
required. *G. N. Bliss is Mayor-Commissioner. 


PORTLAND, Ore.—Bond Sale.—On Dec. 11 the following bids were 
received for $448, 148 63 6% impt. bonds: 
Name of Bidder— Amt. bid for. Price.| Name of Bidder— Amt. did for Price. 
Henry Teal ery 00_.101.562 | Hibernia Savings 25,000 00. .102.761 


. 100000 00--102.065| Bank 50,000 00. 102-61 

Abe Tichner 500 00. . 103.00 1,500 00__ 102.666 
25,000 00_-102.811 448,148 63__102.15 
25,000 00. -102.731 


25,000 00..102.631| Wm. Adams, Oty 200,000 00_. 100.00 
be ay 


* 000 00. . 100.00 
1,500 00_. 100.00 


Security oe 
Bank & Tr 


25,000 00..101. 51l 
25,000 00..101 381 
L 25,000 00. .101.261 


The bonds were awarded as follows: 
Purchaser— 








Purchaser— Amt. Awarded. Price. 
| Bilbernia Savings 50 oan rs bg .761 
F.S. Biever : os 
A. G. Rushilght, 

Mayor of Port’d 
Wm.Adams, Treas. | 
of Portland. ___/ 


PUEBLO SCHOOL DISTRICT NO. 20 0. P ta 
Sold ERM sale has yet been of the the $108 + 000 bande re fans ~ 


tion of the $190,000 44% 10-20-yr. (opt.) bldg. bonds. ¥. 93, p. 1340, 


1,500 00. _102. 666 
179,000 00. _100.00 


92,148 63. .100.00 


25,000 00_ 102.531 
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PURDON SCHOOL DISTRICT (P. O. Purdon), Navarro County, Tex.— 
Bonds Voted.—At a recent election the voters authorized the issuance of 


- QUINCY, Norfolk County 


Mass.—Bond Offering.—Proposals will be 
received until 12 m. Dec. 27 


by J. Curtis, City Treasurer, for $20,000 4% 


coup. water bonds. Act 1911. Denom. $1,000. Date Dec. 1 1911. 
Interest J. D. in Boston. Due $2,000 yearly on Dec. 1 from 1912 
to 1921 incl. These 


bonds will be certified as to their genuineness by the Old 
Colony Trust Co. of Boston, which will further certify that the legality of this 
issue has been «gd by Ropes, Gray & Gorham of Boston, a copy of 
whose opinion be delivered to purchaser without charge. 


- READING (P. O. Cincinnati), Ohio.— Bond Offering.—Proposals will be 
received until 12 m. Jan. 9 1912 by W. F. Klopmeyer, Village Clerk, for 
ay 5% Market St. impt. assess. bonds. Authority Sec. 3815, Gen. 

e. Date Nov. 15 1911. Int. ann. at the Reading Bank in Reading. 
Due part yearly Nov. 15 from 1912 to 1921,incl. Purch. to pay accrued int. 


REEVES COUNTY COMMON SCHOOL DISTRICT NO. 1, Tex.—Bond 
Sale.—-The Permanent School Fund was awarded on Dec. 11 at par and 
interest $2,000 5% 5-20-year (optional) bonds. 


RENSSELAER COUNTY (P. O. Troy) , N. Y.—Bond Offering.—Propos- 
als will be received until 12 m. Jan. 4 1912 by A. MacArthur, County Treas., 
for $150,000 4%% registered eg tabs hey fe bonds, Fifth Series. Date 
Feb. 11912. Int. F. & A. at the County Treas. office. Due $5,000 each 
six months from Feb. 1 1913 to Aug. 1 1927, incl. Cert. check on a New 
York State bank or national bank in said State for $2,000, payable to 
Treas., required. Purchaser to pay accrued int. Bonds to be delivered 
and paid for Feb. 11912. They will be certified as to genuineness by U. S. 
Mtge. & Trust Co. of New York, and their legality approved by Caldwell, 
Masslich & Reed of New York, whose opinion will be delivered to the pur- 

- Proposals to be made on blanks furnished by the county or by the 
above-mentioned trust company. 


‘ ROCHESTER, N. Y.—Note Sale.—On Dec. 15 $275,000 water-works- 
impt. notes were awarded to the Monroe County Savings Bank fo Rochester 
for $275,010—$100,000 at 4.15% and $175,000 at 4.20%. Other bids 


follow: 
{*100:000 at 4.20% 


Remeeer Feoooins, Mochester....... .......- ~~ oucee 100,000 at 4.35% 


First Trust & Savings Bank, Chicago ; 
en ee a? eh abe ee 275,000 at 4.40% 
meee oe epee, New VOre. so ou kn hee ec ee 275,027 at 4.625% 
Note Offerings .—In addition to the offering on Dec. 28 of the $1,000,000 
bonds (V. 93, Pp. 1682), proposals will also be received until 2 p. m. on that 
day by Chas. F. Pond, City Comptroller, for $200,000 water-works-impt., 
gt ae and $200,000 sewage-disposal notes, due eight months 
m Jan. ‘ 
Proposals will also be received until 2 p. m. Dec. 26 by Chas. F. Pond, 
end —* for $200,000 sewage-disposal notes due eight months from 
ec. , 
Denom. of notes and rate of interest desired to be named in bids. Prin- 
cipal and interest will be payable at the Union Trust Co. in New York. 


ROCKY RIVER, Cuyahoga County, Ohio.— Bond Sale.—On Dec. 11 the 
$2,800 4%% 1-10-year (ser.) coupon Wooster Road impt. assess. bonds 
(V. 93, p. 1416) were awarded to Hayden, Miller & Co. of Cleveland for 
$2,808 (100.285) and interest. No other bids were received. 


ROSEBURG, Douglas County. Ore.—Bond Sale.—According to reports, 
$21,963 52 street-impt. bonds have been awarded to the Clark & Henry 
Construction Co. of San Francisco. 


SABINE PARISH SCHOOL DISTRICT (P. O. Many), La.—Bonds 
Offered by Bankers.—H. T. Holtz & Co. of Chicago are offering to investors 
the $15,000 5% coup. Pleasant Hill School District bldg. bonds (V. 93, 
p. 550). Int. on July 1 at the District Treasurer’s office. 


SALMON CITY, Lemhi County, Idaho.—Bonds Voted and Sold.—The 
election held Dec. 12 resulted in favor of the proposition to issue the 
$60,000 water-works-construction and $5,000 building and site 6% coupon 
bonds (V. 93, p. 1492). The vote was 215 to 15. These bonds have been 
contracted for, we are advised, by J. N. Wright & Co. of Denver at par. 
Due Jan. 1 1932, optional after Jan. 1 1922. 


SALT LAKE CITY SCHOOL DISTRICT (P. O. Salt Lake City), Utah.— 
Bond Election Proposed.—A resolution providing for an election to vote on 
the issuance of $325,000 44%% refunding bonds was adopted by the Board 
of Education on Dec. 12. It is expected that the election will take place 
early next month. 


SANTA ANA GRAMMAR SCHOOL DISTRICT (P.5O. SantaBAna), 
Orange County, Cal.—Bonds Voted.—By a vote of 1,642 to 319 the ques- 
tion of issuing $20,000 bldg. bonds carried, it is stated, at the election held 
Dec. 14. 


SANTA ANA HIGH SCHOOL DISTRICT&(P.” O.*¥ SantafAna) ,fWOrange 

unty, Cal.—Bonds Voted.—The proposition to issue $200,000 polytechnec 
high-school bldg. bonds received a favorable vote, reports state, at the elec- 
tion held Dec. 14, the vote being 1,410 ‘‘for’’ to 521 ‘‘against.’’ 


SEBRING, Mahoning County, Ohio.—Bond Sale.—On Dec. 15 the 
$10,000 5% 1-5-year (ser.) sewer assessment bonds (V. 93, p. 1416) were 
awarded to Weil, Roth & Co. of Cincinnati at 101.40 and interest—a basis 
of about 4.50%. Other bids follow: 

Hayden, Miller &Co.,Clev__$10,110 00|Stacy & Braun, Toledo.__$10,027 59 
Hoehler&Cummings,Tol._. 10,041 25 

SEDGWICK COUNTY (P. O. Wichita) Kan.—Bonds Awarded in Part .— 
We are advised that $30,000 of the $80,000 bonds recently voted to aid the 
Midland Valley Ry. Co. (V. 93, p. 1341) have been issued. 


SHERMAN, Grayson County, Tex.—No Bond Election.—We are advised 
that the reports stating that an election would probably be held to vote 
on the question of issuing the $20,000 fire-station bonds (V. 93, p. 1341) 
are erroneous. 

SHUBUTA, Clarke County, Miss.—Bonds Defeated.—The question of 
issuing $17,000 water-works bonds failed to carry at the election held Dec.12 
The vote was 41 ‘“‘for’’ and 45 ‘‘against,’’ according to reports. 

SPANG (P.O. Grand Rapids), Minn.—Bond Offering.—Proposals will be 
received until se. zon. © 1912 for $8,000 6% road and bridge bonds. 

a ec. 


Denom. $1,000. 1 1911. Interest aoe Due $1,000 
yearly Dec. 1 1921 to 1928 inclusive. Certified check for $400, payable to 
the asurer, is required. C. A. Dutton is Town Clerk. 


SPOKANE, Wash.—Bonds Offered by Bankers.—Blodget & Co. of Boston 
& N. Y., N. W. Halsey & Co. and The Merchants’ Loan & Trust Co. of 
Chicago are offering to investors at prices netting 4%% the $1,250,000 
5% coupon water bonds of the city of Spokane. These bonds are secured 
by a direct lien on the gross revenues of the water-works system, subject 
only to $147,000 outstanding 6% water-works warrants maturing serially 
from 1912 to 1917, and requiring an annual average charge for principal and 
interest of about $30,000, and to a contingent liability to property owners 
who have built water mains at their own expense, aggregating about 
$112,000, which the city agrees to retire as rapidly as possible. Denom. 
$1,000. Date Dec. 11911. Int. J.& D. at the fiscal agency of the State 
of Washington in New York. Bonds are payable as follows at the same 
place: 


$32,000__._.Dec. 1 1912|$54,000__.._Dec. 1 1919|$78,000_._._._Dec. 1 1926 
33,000__..Dec. 1 1913| 56,000_._._..Dec. 1 1920) 82,000_...Dec. 1 1927 
36,000__.._.Dec. 1 1914} 59,000_.._..Dec. 1 1921] 88,000_..._Dec. 1 1928 
38,000__..Dec. 1 1915] 62,000_._...Dec. 1 1922| 93,000_._..Dec. 1 1929 
41,000__..Dec. 1 1916; 64,000_._...Dec. 1 1293| 97,000_...Dec. 1 1930 
44,000__..Dec. 1 1917] 68,000_...Dec. 1 1924/102,000_...Dec. 1 1931 
51,000__..Dec. 1 1918| 72,000__..Dec. 1 1925 








The legality of the bonds has been approved by Caldwell, Masslich & 
Reed of New York Cit&. (See advertisement on a preceding page) 


SPUR INDEPENDENT SCHOOL DISTRICT (P. O. Spur), Dickens 
County, Tex.—Bond Sale.—On Dec. 11 the Permanent School Fund pur- 
chased $3,000 5% 10-40-year (optional) bonds at par and interest. 

SUMNER COUNTY ((P. O. Gallatin), Tenn.—Bonds Voted.—A favorable 
vote was cast on Dec. 16, it is reported, on the question of issuing $200,000 
road-construction bonds. 

TALLAHASSEE, Leon County, Fla.—Bond Offering.—Proposals will be 
received until 12 m. Jan. 11 1912 by A.H. Williams, City Clerk, for $30,000 
5% 10-50-year (opt.) street-paving bonds. Denom. $1,000. Date Jan. 1 
1912. Int. J. & J. at the Chemical Nat. Bank of New York. Certified 


TARRANT COUNTY (P. O. Fort Worth), Tex.— Bonds Voted.—Th 
tion held Dec. 12 resulted in favor of the question of issuing the $3000 Ono. 
road and $600,000 bridge 5% 10-40-yr. (opt.) bonds (V. 93, p. 1492). 


TOLEDO, Ohio,—Bond Sale.—We are advised that Stacy & Braun of 
Toledo were awarded at private sale the $150,000 4% 10-year bridge bonds 
Sees J refused by Hayden, Miller & Co. of Cleveland (V. 93, p. 550) 
Date May 1 1911. 

Bonds Authorized.—Ordinances were passed on Dec. 11 providing for the 
issuance of the following 5% coup. street-impt. assess. bonds: 
$4,569 32 Tecumseh St. No. 1 paving bonds. Denom. $429 32 and $460. 

Date Oct. 30 1911. Int. semi-ann., beginning March 30 1913. 
Due $429 32 March 30 1913 and $460 each six months from 
Sept. 30 1913 to March 30 1917 inclusive. 
2,549 46 Burger St. sewer No. 1106 const. bonds. Denom. $599 46 and 
$650. Date Oct. 121911. Int. semi-ann., beginning March 13 
1913. Due $599 46 March 13 1913, $650 Sept. 13 1913 and 
$650 on March 13 and Sept. 13 in 1914. 
Int. payable at the Second Nat. Bank in Toledo. 


TROY, N. Y¥.—Certificate Sale.—On Dec. 18 $100,000 5% certificates of 
indebtedness were awarded to the Albany Savings Bank at 100.3875. 
Date Dec. 181911. DueJuly 11912. A bid of $100,100 was also received 
from the Manufacturers National Bank in Troy. 

TUOLUMNEXCOUNTY (P. O. Sonora), Cal.—Bonds Not Sold.—No bids 


were received on Dec. 4 for the $25,000 6% Columbia Road division bonds 
(V. 93, p. 1552). 


UNIVERSITY PLACE SCHOOL DISTRICT, Lancaster County, Neb.— 
Bond Election Proposed.—Arrangements have been made to cali another 
election, — state, to submit to the voters the question of issuing $50,- 
cs ae of nds, the State Auditor having refused to register the issue as 

now stands. 


UPLAND, San Bernardino County. 
$10,000 6% bonds has been awarded, it’is 
San Francisco at 101.1173. 


VAN WERT, Van Wert County, Ohio.—Bond Sale——On Dec. 15 the 
$6,350 4% 1-10-year (serial) coupon Gordon Ave. improvement bonds 
(V. 93, p. 1493) were awarded, $2,540 to the People’s Savings Bank and 
$3,810 to the Van Wert National Bank at par. No other bids were received. 


VENTNOR CITY (P. O. Atlantic City) N.J.—Bond Sale.—The $80,000 
5% 30-yr. paving bonds offered for sale on Dec. 13 (V. 93, p. 1624) were 
awarded on Dec. 20 to the Atlantic City Safe Deposit & Trust Co. of 
Atlantic City at 100.625. Denom.$1,000. Date Dec.11911. Int. J.&D. 


VICKSBURG, Warren County, Miss.—Bonds Voted.—The question of 
issuing the $50,000 high-school-bidg. bonds (V. 93, p. 1417) carried, it fs 
stated, by a vote of 689 to 7 at the election held Dec. 12. 


VICTOR SCHOOL DISTRICT (P. O. Victor), lowa County, lowa.— 
Bonds Voted.—The question of issuing $25,000 5% 10-yr. bidg. bonds car- 
ried by a vote of 228 to 19 at the election held Dec. 14. 


WAGONER, Wagoner County, Okla.—Bonds Approved.—Papers state 
that the Attorney-General has approved and signed $30,000 refunding and 
$45,000 light-plant and water-works impt. bonds recently voted. 


WARREN, Trumbull County Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Jan. 12 1912 by W. E. Dilley, City Auditor, for $30,000 
4%% coupon Parkard Park improvement bonds. Denom. $500. Date 


Cal.—Bond Sale.—An issue of 
stated, to N. W. Halsey & Co. of 


Sept. 15 1911. Int. M. & S. at the office of the Sinking Fund Trustees. 
Due $500 each six months from March 15 1944 to Sept. 151973incl. Bonds 
to be delivered and paid for within 5 days from date of award. rtified 


check for $300, payable to the*‘City of 
pay accrued interest. 


WARREN COUNTY, N. Y.— Bids Reject2d.— All bids received on Dec. 14 
for an issuezof $50,000 5% road bonds were rejected. 


WASHINGTON COUNTY (P. O. Jonesboro), Tenn.—Bond Sale.—The 
$60 ,000 % coup. road bonds offered on Dec. 15 and dated Jan. 1 1912 (V 
93, p. 1417) were jointly awarded, it is stated, to E. H. Rollins & Sons of 
Chicago and the Unaka Nat. Bank of Johnson City. The price paid was 
$60,996 (101.66) for 10-20-year (opt.) bonds. 


WEBSTER GROVES, St. Louis County, Mo.—Bond Sale.—On Dec. 18 
the $75,000 5% 20-year registered water-system-extension bonds (V. 93, 
. 1684) were awarded to the Harris Trust & Savings Bank of Chicago for 
78,693 25 (104.924)—a basis of about 4.62%. Other bids follow: 

CommerceTr.Co., Kan. hag er 00|Commonw.Tr.Co.,St.L__.$78,000 00 

John Nickerson Jr., St. L. 78,147 50|\W. R. Compton Bond & 
Mercantile Tr. Co., St. L. 78,112 50 

A. G. Edwards & Sons, 
78,027 50 


St. Louis 


arren,’’ required. Purchaser to 


Mortgage Co., St. Louis 77,812 50 
H. T. Holtz & Go., Chic__ 77,533 00 
L.A. Lansing, Kansas Cy. 77,405 00 
Francis Bros. & Co., St. L. 75,762 00 


WEEHAWKEN TOWNSHIP, Hudson County, N. J.—Bond Sale.—On 
Dec. 18 the $15,000 4%% 20-yr. coup. fire-house bonds (V. 93, p. 1552) 
were awarded to R. M. Grant & Co. of N. Y. at 101.738. A bid of 101.37 
was also received from John D. Everett & Co. of N. Y. 


WEST ELKTON SCHOOL DISTRICT (P. O. West Elkton), Preble 
County, Ohio.—Bonds Offering.—Proposals will be received until 12 m. 
Dec. 30 by L. G. Stubbs, Clerk of Bd. of Ed., for the $20,000 4%% coup. 
bidg. bonds voted on Nov. 7 (V. 93, I da 1493). Authority, Sect. 7625, 
7626, 7627, 2294 and 2295, General Code. Denom. $500. Date Dec. 30 
1911. Int. J. & D. at the Clerk’s office. Due $50C yrily. Dec. 30 1914 to 
1949 incl. and $1,000 Dec. 30 1950 and 1951. Cert. check for $1,000, pay- 
able to the Clerk, is required. No bonded debt. Floating debt $550. 
Assessed valuation, $321,070. Bonds are tax-free in Ohio. 


UNITY, Williams County, Ohio.—Bond Sale.—On Dec. 16 the 
gy sea 34 % coup. Jackson and Main streets impt. (village’s portion) bonds 
(V.93, p. 1552) were awarded to the West Unity Banking Co. in West Unity 
for $7,551 (100.666) and int. Other bids follow: 

Hayden, Miller & Co., Cle_$7,540 00|Hoehler & Cummings, Tol.$7,527 25 
Sec.Sav.Bk.&Tr.Co., Tol... 7,538 aad & Braun, Toledo.... 7,520 54 
Citizens’S.Dep.&Tr.Co.,Tol. 7,537 50 


WHITE PLAINS, Westchester County, N. Y.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Jan. 8 1912 by the Board of Trustees 
for $38,000 fire-department bonds voted Nov. 21. Denom. $1,000. Date 
Jan. 2 1912. Int. (rate not to exceed 5%) J. & J. Due $2,000 yearly 
Jan. 1 from 1917 to 1935, incl. Cert. check on a State or national bank or 
trust company for 5% of bid required. . Earl P. Hite is Village Clerk. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


, Oneida County, N. Y¥.—Bond Sale.—On Dec. 19 
gs One vE ptm paving assessment bonds were awarded to A. James 
Eckert of Utica for $3,111 75 (100.809) for 5s. A bid of $3,096 75 for 5s 
was also received from J. C. Eberley Jr. Denom. $617 35. Date Jan. 1 
1912. Interest semi-annual. Due $617 35 yearly. 


A, Kan.—Result of Bond Election.—Concerning the election held 
oat ple. on buying the present water works at not exceeding $900,- 
000, or building a new plant to cost not more than $1,000,000, or regulating 
the existing plant, the Wichita ‘‘Beacon”’ says: ‘‘Less than one-fourth of 
the voters expressed themselves on the proposition involving the water- 
works. This vote stood 1,740 to build a new plant, 160 to buy the old 
plant and 1,608 to regulate under the existing franchise. Thus there was 
no majority for any proposition, and of the 4,338 voters who went to the 
polis, only 1,740 favored building the new plant, or about 40%."’ The 
question of installing a municipal-lighting plant costing not over $200,000 
‘also defeated, the vote on this proposition being 790 ‘“‘for’’ to 2,345 


was 
‘‘against.”” V. 93, p. 1552. 


SCHOOL DISTRICT (P. O. Wichita), Kan.—Bonds Voted.— 
mend trtorias —The election held Dec. 12 resulted in favor of $40,000 and 
$20,000 5% 1-10-year (ser.) grade school building bonds. The vote on 
the $40,000 issue was 3,210 to 1,047 and on the $20,000 issue 3,075 to 
1,091. Proposals for these bonds will be received until Jan. 15 1912. 
CG. S. Caldwell is Secretary of the Board of Education. iat 

ON, Franklin County, Ohio.—No Action Yet Taken. We 
Mi Ai. wy bd Village Clerk under date of Dec. 18 that no action will 
be taken toward the issuance of the $20,000 water-works bonds vo 
Nov. 7 (V. 93, p. 1342) before Jan. 1 1912. 4 
GSTOWN, Ohio.—Bonds Authorized.—An ordinance was passe 
pest toying for the issuance of $12,000 5% coupon Spring Common 








check for 2% ef bonds bid for required. 





de Crossing abolition bonds. Denom. $1,000 and $500. Interest semi- 
py eee at the City Treas. office. Due $2,000 yearly Oot. 1 from 1913 to 
1918 inclusive. Peale peters 
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Canada, its Provinces and Municipalities. 


M ST, N. S.—Debenture Sale.—Reports state that the Dominion 
genuiiien Corp., Ltd., of Toronto was awarded $79,000 435% 30-yr. 
debentures. 

BARRIE, Ont.—Loan Election.— By-laws providing for loans of $50,000 
for school purposes and $21,100 for sewerage will be voted upon, reports 
state, at the election on Jan. 1 1912. As " . 

BEACHVILLE Ont.—Debentures to be Offered Shortly.—We are advise 
that the $1,947 North Oxford Twp. and $3,553 West Oxford Twp. 5% ay 
dro-electric power plant debentures voted recently (V. 93, p. 1342,) will 
be offered for sale during January 1912. Denomination $100. in 
30 annual payments of principal and interest. 

N, Ont.—Loan Election.—A by-law providing for a loan of 
34050 phy pend a town hall will be submitted to the rate-payers, reports 
state, on Jan. 1 1912. 
ON, Ont.—Loan Election.—An election will be held Jan. 1 1912 
PE yi by-law providing for a loan of $15,000 for the purpose of 
purchasing the electric-light and power interests of John McMurchy. 
ANTFORD, Ont.—Debenture Election.—The proposition to issue the 
sah G00 Lae Lathes debentures (V. 93, p. 975) will be submitted to the 
ratepayers on Jan. 1 1912. We are advised that these debentures will 
probably be issued a year from this date. 

BRIGHTON, Ont.—Loan Election.—The electors will vote on Jan. 1 1912 
on a by-law providing for a loan of $25.000 for school purposes. 

BROOKLANDS SCHOOL DISTRICT NO. 1440 (P.O Dickens), Man,— 
Loan Election.—An election will be held Jan. 6 1912, reports state, to vote 
on a by-law providing for a loan of $20,000. 

BURNABY, B. C.—Loan Election Proposed.—A by-law providing for a 
loan of $50,000 will be submitted to the ratepayers, it is stated, at an early 
date. 

CHILLIWACK, B. C.—Debenture Offering.—We are advised that this 
city is offering for sale $111,000 debentures. 

’ CLAREMONT (Pickering), Ont.—Loan Election.—A by-law providing 
for a loan of $1,500 for various improvements will be submitted to the rate- 
payers of this village, it is reported, on Jan. 1 1912. 

DENNIS SCHOOL DISTRICT NO. 2092 (P. O. Brooks), Alta.— Debenture 
Sale.—On July 15 $2,000 5 %% bidg. debentures were awarded to the West- 
ern School ey Co. at 100.15. Denom. $200. Date Aug. 1 1911 
Interest annual. 

DUNDAS, Ont.—Loan Election.—According to reports, the ratepayers 
of this town will vote on the by-law providing for the loan of $8,000 for 
sidewalks (V. 93, p. 1138) on Jan. 1 1912. 

DUNNVILLE, Ont.—Loan Election.—A 
$9,400 for sewerage-system-improvements 
payers, it is stated, on Jan. 1 1912. 

ERSKINE SCHOOL DISTRICT NO. 1483 (P.O. Erskine), Alta.—Deben- 
ture Sale.-—Nay & James of Regina were awarded at par $6,0005%% deben- 
tures. Int. ann. on Dec. 1. 

EXETER, Ont.—Debenture Election..—The question of issuing $5,000 
debentures for installing hydro-electric power will be voted on at an election 
to be held Jan. 1 1912. 

FOREST, Ont.—Loan Election.—A by-law providing for a loan of $20,000 
te —_— an electric-light-plant, 1 be submit to a vote on Jan. 1 
1 ‘ 


Due 


be Ag od providing for a loan of 
1 be submitted to the rate- 





FORT WILLIAM, Ont.—Loan Election.—The ratepayers will vote 
Jan. 1 1912 on by-laws, it is stated, providing for the following loans: 
$3,200 for eet es on city-hall, $25,500 for road improvements and 
$ 102,000 to enable the city to carry out its agreement with F. W. Samwell. 


GALT, Ont.—Debenture Sale—The $10,000 4% 30-yr. water-works 
debentures, bids for which were rejected on Oct. 2 (V. 93, p. 975), have 
been awarded to the Ontario Securities Co., Ltd., of Toronto at $2.67 
Other bids follow: 

Wood, Gundy & Co., Toronto_$9,261 | Brent, Noxon & Co., Toronto.$9,116 
Merch. Bk. of Canada, Galt.. 9,227|Aemilius Jarvis & Co., Tor... 9,105 
C.H. Burgess & Co., Toronto. 9,157|Brouse, Mitchell & Co., Tor... 9,007 
Dominion Sec. Corp., Ltd.,Tor 9,151| Nat. Finance Co.,Ltd.,Regina 8,978 


Loan Election.—The ratepayers will be asked on Jan. 1 1912 to vote ona 
by-law providing for a loan of $10,000 for park improvements. 


GRANBY, Que.—Loan Voted.—The election held Dec. 5 resulted , it is 
stated, in favor of the by-law providing for the loan of $5,000 as a bonus 
to the Granby Hardware Co. (V. 93, p. 1493.) 


HALIBURTON, Ont.—Loan Election.—An election will be held Jan. 1, 
1912 to submit to the ratepayers a by-law providing for a loan of $11,000 
for bridge purposes. 


HAMILTON, Ont.—Debenture Election.—An election will be held Jan. 1 
1912, it is stated, to vote on the question of issuing $650,000 water-works, 
$18,500 Gore Park convenience, $65,000 fire-station and $100,000 parks 
debentures. V. 93, p. 1553.) 


HAMIOTA, Man.—Debenture Offering.—Proposals will be received until 
Dec. 28 for $2,000 6% 20-year debentures. 


HARRIS, Sask.—Debenture Offering.—Proposals will be received, it is 
stated, for $1,500 permanent impt. debens. . W. Ashton is Sec.-Treas. 


HEADLEY SCHOOL DISTRICT NO. 2423 (P. O. Minda), Alta.—Deben- 
ture Sale.—On Nov. 28 the Alberta School Supply Co. was awarded an issue 
~ oP mapas: for $1,600. Int. ann. in May. Due from May 1913 


HUBBARD, Sask.—Debenture Offering.—Reports state that $3,000 
permanent impt. debs. are being offered for sale. W.H. Black, Sec.-Treas. 


LANARK ,Ont.— Debenture Sale.—On Dec [15 $6,600 5% locallimp.deben- 

tures were awarded to Brent, Noxon & Co. of Toronto for $6,473 (98.075) 
and interest. Other bids follow: 
W.A. Mackenzie & Co., Tor._$6,476|C. H. Burgess & Co., Toronto_$6,400 
Ontario Sec. Co., Ltd., Tor... 6,467| Nat. Finance Co., Ltd., Reg. 6,398 
G.A.Stimson & Co., Toronto. 6,463 

Date Dec. 29 1911. 


LETHBRIDGE, Alta.—-Debentures Voted.—A favorable vote was cast 
on Dec. 11 on the proposition to issue $300,000 street-railway system and 
$150,000 power-plant 4%% debentures (V. 93, p. 1553). The vote was 
799 to60. Duei1942. Weare advised that these debentures will probably 
be offered for sale in March or April 1912. 


LON DON TOWNSHIP (London), Ont.—Loan Election.—On Jan. 1 1912 
an election will be held to vote on a by-law providing for a loan of $50,000 
for building and repairing bridges, it is reported. 


MEDICINE HAT, Alta.—Debenture Offering.—Proposals will be received 
until Jan. 2 1912 for the $45,000 5% water-works-ext. debentures (V. 93, 
Pp: er ee vote of 203 to 5 at the election held Dec. 11. Due 

ec. ; 








NEW LOANS. 


NEW LOANS. 








$15,000 


City of California, Missouri, 
SEWER BONDS 


propose will be received by the City 
Clerk until 7:30 P. M. JANUARY 2, 1912, for 
the purchase of $15,000 00 sewer bonds of the 
City of California, Missouri, said bonds to be dated 
January ist, 1912, due twenty years after date, 
and bearing interest at five per cent per annum, 
payable semi-annually. 


* Sealed 


November 21, 1911 


CORPORATION NOTICE. 

Whereas, by a vote of the duly qualified voters 
of this village at an annual election held on 
the Board of 
this village was authorized to borrow upon the 
bonds of this village the sum of Thirty-eight 


$38,000 : 


VILLAGE OF WHITE PLAINS, N. Y., 


FIRE DEPARTMENT BONDS 


Two of said bonds on January 1, 1924. 
Two of said bonds on January 1, 1925. 
Two of said bonds on January 1, 1926. 
Two of said bonds on January 1, 1927. 
Two of said bonds on January 1, 1928. 
Two of said bonds on January 1, 1929. 


Trustees of 


ach bid to be accompanied by certified check 

for $500 00, payable to City Treasurer, which 
shall be forfeited to the aay if bidder fails to com- 
ply with the terms of his bid. 

The City reserves the right to reject any and 
all bids. 
By order of the Board of Aldermen. 

J. W. HUNTER, Mayor. 

Attest: 


H. E. BLAKEMAN, City Clerk. 








BOND CALL. 





Bond Call 
CITY OF MANCHESTER, VA. 


CITY AUDITOR'S OFFICE, 


Richmond, Va., December ist, 1911. 


Holders of City of MANCHESTER, VA., five 
a cent (5%) BONDS Naf ay of which has 

n assumed by the CITY OF RICHMOND, are 
Py yy! notified to present them at this office for 
REDEMPTION on or after the ist day of Janu- 
ary, 1912, as they will cease to bear interest from 
that date. DWARD J RARE 

u 








Thomas J. Bolger Co. 


MUNICIPAL BONDS 


Legal for Savings Banks; 
Postal Savings and Trust Funds 


SEND FOR LIST 
19 South La Salle 8t., 


CHICAGO 





F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLD@.: 
OHIOAGO, ILL. 





thousand dollars for the purchase of land in this 
village on the easterly side of Mamaroneck Ave- 
nue, about 150 feet south of the southeast corner 
of Railroad Avenue and Mamaroneck Avenue, 
being about 47 feet front and rear and 99.17 feet 
deep, with the building thereon, and such building 
remodeled for the use of the Fire Department of 
this Village, and more especially for the use of 
the Union Hook & Ladder Company, therefore 

Resolved, That sealed proposals be received b 
the Board of Trustees on the 8TH DAY O 
JANUARY, 1912, at the Corporation Rooms, on 
Grand Street, in the Village of White Plains, 
N. Y., at 8 p. m., for the sale of bonds to be 
known as ‘‘Fire Department Bonds of the Village 
of White Plains,’’ amounting to Thirty-eight 
thousand ($38,000 00) dollars, at not less than 
their par value, to the person or persons who will 
take them at the lowest rate of interest, such 
rate not to exceed five per centum per annum. 

Resolved, That said bonds shall of the de- 
nomination of one thousand dollars each, shall be 
dated January 2, 1912, and shall become os 
at the office of the Treasurer of the Village as 
follows: 

Two of said bonds on January 1, 1917. 

Two of said on January 1, 1918. 

Two of said on January 1, 1919. 

Two of said on January 1, 1920. 

Two of said on January 1, 1921. 

Two of said on January 1, 1922. 

Two of said on January 1, 1923. 





Two of said bonds on January 1, 1930. 

Two of said bonds on January 1, 1931. 

Two of said bonds on January 1, 1932. 

Two of said bonds on January 1, 1933. 

Two of said bonds on January 1, 1934. 

Two of said bonds on January 1, 1935. 

Said bonds shall bear interest at a rate not to 
exceed five per centum per annum, payable semi- 
annually on the first days of January and July 
thereafter, and shall be issued and sold at not less 
than their par value, and in accordance with the 
statute in such case made and provided, and there 
shall be raised annually by tax, and included in 
each annual tax levy of said village, after the sale 
and issuing of said bonds, in addition to the sums 
authorized to be raised, a sum sufficient to pay 
the interest and principal of said bonds as the 
same shall become due, according to law, and in 
accordance with the provisions herein contained. - 

All bids must be accompanied by a certified 
check upon a State or National Bank or Trust 
Company for five per cent of such proposal. 
Checks of unsuccess bidders will be returned 
to them. 

The Board of Trustees reserves the right to 
reject any or all bids. 

By order of the Board of Trustees. 

Dated, December 19, 1911. 

JOHN J. BROWN, 
President 
EARLE P. HITE, 
Clerk. 








HODENPYL, HARDY & CO. 
7 Wall St New York 


Railroad, Street Ey., Gas & Elee. Ligh 
SECURITIES 


Sutherlin & Company 


MUNICIPAL BONDS 
Commerce Building, 
KANSAS CITY MISSOURI 


GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 
N eT 
urchases of Property, Information 
In New York City or anywhere. 














$100,000 


San Joaquin County, Cal., 


HIGHWAY BONDS 


Sealed proposals will be received by the Board 
of Supervisors of San Joaquin County, California, 
until TUESDAY, THE 2ND DAY OF JANU- 
ARY, 1912, at 19 o’clock a. m., for the purchase 
of all or any part of $100,000 of Highways Bonds 
of a $1,890,000 issue of five per cent Highway 
Bonds of said County, principal and interest 
payable at Kountze Brothers, New York City, or 
at County Treasury, at option of holder. Legal- 
a of Bonds will be approved by Messrs. Dillon, 
Thomson & Clay, successors to Messrs. Dillon & 
Hubbard, of New York. Bids must be made on 
blank forms furnished by County. Printed cir- 
culars containing full information and blank forms 
of bids can be had on application to Eugene D. 
Graham, County Clerk, Stockton, California, or 
to Messrs. Dillon, Thomson & Clay, of New York, 
epocensers to Messrs. Dillon & Hubbard, New 


ork. 
EUGENE D. GRAHAM, 
County Clerk of San Joaquin County, Cal. 
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Pw ie Sask .— Debent ale.-—G. A. Stimson & Co. of To onto 
have been awarded, it is seated, 33. 000 6% 20-installment debentures. 


NORTH BATTLEFORD, Sask.—Debentures Voted.—The election held 
ec. 11 resulted in favor of the proposition to issue the $94,000 40-year 
water-works, electric-light and sewerage ext. and $12,000 25-year exhibition 


bldgs. and street impt. 5% debentures (V. 93, p. 1625). The vote was 
193 to 11 and 180 to 12, respectively. 


pay Shh TORONTO, Ont.—Debenture Sale.—On Dec. 9 the oa6 6 908 foad 
d $20,000 street-ext. 44% 20-installment coup. debentures (V + P- 
1553) were awarded to the Dominion Securities Corp., Ltd., of Secasar or 
44,672 (99.271) and interest. Other bids follow: 
ood, Gundy & Co., Tor...$44,442| Brent, Noxon & Co., Tor_..$44,126 
Ont. Securities Co., Ltd. »Tor. 44,417 Goldman & Co., Toronto___. 43 ,999 
G.A. Stimson & Co., 1. fore 44.329 C. H. Burgess & Co., Tor. 43,612 
Nat. Finance Co., Ltd., Tor. 44,268|W.A. Mackenzie & Co.,Tor. 43,227 


NORTH VANCOUVER, B. C.—Debenture Sale.—The £130,500 ($635,013) 
4%% coup. consolidated local impt. debentures recently sold at popula” 
subscription in London by Brown, Shipley & Co. were purchased from the 
city, we are advised, through Aemilius Jarvis & Co. of Toronto. Denomi- 
nation £100. Date ‘Sept. 11911. Int.M. &S. Due Sept. 1 1931. 


OLIVER TOWNSHIP (Fort William), Ont.—Loan Election.—According 
to reports, this township will hold an election on Jan. 1 1912 to vote on a 
by-law providing for a loan of $8,250 for road purposes. 


ORANGEVILLE, Ont.—Loan Election.—An election will be held Jan. 1 
1912, reports state, to vote on a loan of $3,000 as a bonus to the Orangeville 
Novelty Works (V. 93, p. 1685). 


OTTAWA, Ont.—Loan Election.—Reports state that the ratepayers will 
be asked to vote on Jan. 1 1912 on a by-law providing for a loan of $2,300,- 
000 for water-works improvements. 


OWEN SOUND, Ont.—Loan Election.—The electors will vote on Jan. 1 
1912, reports state, on a by-law providing for a loan of $20,000 as a bonus 
to J. H. Cole for the establishment of a bolt and nut factory. 


PARIS, Ont.—Loan Election.—Reports state that the electors will decide 
on Jan. 1 1912 whether or not this place shall make a loan of $25,000 to 
install hydro-electric power. 


PETERBOROUGH, Ont.—Debentures Not to be Issued at Present.—We 
are advised by the City Treasurer that the $85,000 school debentures (V. 93, 
Pp. 1342) will not be put on the market until about May 1912. 


PETROLIA, Ont.—Debenture Sale-—On Dec. 15 the $13,749 65 5% 
20-year local-impt. debentures (V. 93, p. 1625) were awarded to : 
ger & Co. of Toronto for $13, 671, making the price 99.42. Oihes 

ollow: 
C. H. Burgess & Co., Tor. $13,626| Brent, Noxon & Co., Tor. $13,561 
W.L. McKinnon & Co., Tor. 13,620/|Ont. Sec. Co., Ltd., Toronto. 13,507 
A bid of 99.02 was also received from G. A. Stimson & Oo. of Toronto. 


RAYMOND, Alta.—Debenture Sale-—Wood, Gundy & Co., of Toronto, 
ae Seen awarded $18,525 6% 20-installment debentures, according to 
repo 
MEREGINA, Sask.—No Bonds to be Issued.—In reply to our inquiry asking 
forthe result of the election to be held Dec. 11 to vote on a by-law providing 
fora loan of $15,000 for an educational building, the City Clerk writes that 
nojbonds will be issued for this perpers. but a bonus to the Synod of the 


Diocese of » iggy 4 elle will be provided out of the proceeds of.the sale of a 
certain block in the city. 





RIGHROND HILL. Ont.—Loan Election.—The ratepayers will vote on 
Jan. 1912, it is stated, on a by-law providing for a loan of $5,000 to 
rotie Gaalehe power for lighting purposes. 


RIDGETOWN, Ont.—Loan Election —An election will be held Jan. 1 
1912, it is stated, to vote on a how providing for a loan of $5,000 to 
assist in the erection of a canning factory. 


ROULEAU, Sask.—Description of Debentures.—The S38, 000 electrio- 
light-system competion debentures voted Oct. 23 (V. 93, p. 1342) bear int. 
at 5%% and are in coupon form. Int. ann. at the Bank of Ottawa in 
Rouleau. Due in 40 equal ann. installments of principal and interest. 


ST. VINCENT TOWNSHIP, Ont.—Debenture Sale.—It is stated that 
a ty 20-installment debentures were awarded to G. A. Stimson & Co. 
of Toronto. 


SARNIA, Ont.—Loan Election.—A by-law providing for a loan of 
$20,000 as a bonus to the H. Mueller Brass Mfg. Co. will be submitted toa 
vote of the ratepayers, it is stated, on Jan. 1 1912. 


SASKATOON, Sask.—Debentures Voted.—The election held Dec. 11 re- 
sulted in favor of the | tenn to issue the following debentures (V. 93, 
p. 1625): $6,000 for Collegiate Institute furnishings, $8,000 for Board of 
Trade Bidg., $15,000 for the construction of retaining wall, $28,000 for fire 
sites, &c., $72, 000 for storm-water sewers, $85,000 for a pumping lant and 
$300,000 for a hospital. Weare ‘advised that these debentures will be con- 
verted into consolidated stock and that the same will be put on the London 
market by this municipality’s fiscal agency (Canadian Agency, Ltd.) early 
in the spring of next year. 


TILLSONBURG, Ont.—Loan Election.—On Jan. 1 1912 the roars 
will vote on by-laws providing for the following loans: $2,000 fo d 
and repairs, $1,000 for street improvements and $6,000 for completing the 
hydro-electric system. 


UNITED TOWNSHIPS OF NEETON AND GARSON (Sudbury), Ont.— 
Loan Election.—The ratepayers will be asked to vote on a by-law providing 
for a loan of $4,000 for road improvements, reports state, on Jan. 1 1912 


VEGREVILLE, Alta.—Loan Defeated.—A by-law providing for a loan 


. $6,000 for water purposes failed to carry, reports state, at a recent elec 
tion. 


WAINWRIGHT SCHOOL DISTRICT NO. 1658, Alta.—Debenture Sale — 
On Nov. 15 $3,500 5% 20-yr. sch.-impt. debentures were awarded to Brent, 
en & Co. of Toronto for $3,347 (95.628) and int. Date Nov. 15,1911. 

nt. ann. 


WASECA, Sask.—Loan Offering.—This village has been authorizedJto 
borrow $1, 500 for permanent improvements. 


WILKIE, Sask.—Debentures Not Sold.——No award has yet been made 
of the $10,000 electric-light and $25,000 water debentures (V. 93, p. 975). 


WYNYARD, Sask.—Debenture Offering—This place, according to re- 
ports, is offering for sale $7,000 municipal rink debentures (V. 93, p. 1217). 
F. A. Hulks is Secretary-Treasurer. 


YORK TOWNSHIP, Ont.— Debentures Proposed.—This township is con- 
sidering the issuance of $6,700 debentures. 


oe RIOR. em, — Debenture ‘Offering.—Proposals‘will be received unti 
debi m. Feb. y T. F. Acheson, Sec.-Treas., for the $108,300 5% coup. 
- —— ‘v of. p. 1060). Date Dec. 1 1911. Int. ann. at the Bank of 
North America ‘in Yorkton. Due in 20 and 30 years. No deposit 
auton: Bonded debt at present, $459,189 60. Floating debt, $25,000. 
Assess. value, $2,052,137. ss 








MISCELLANEOUS. 


MISCELLANEOUS. 








Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 65 WILLIAM STREET 
Corner Pine Street. 











Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 

















NATIONAL LIGHT, 





HEAT & POWER COMPANY 


GUARANTEED 
BONDS“! [sues 


A. H. Bickmore & Co., 


BANKERS 


36 Pine Street, New York 








THE AMERICAN MFG. CO. 


CAPITAL, $1,000,000 


PHILADELPHIA TRUST 


Main Office, 415-17 Chestnut St. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Branch Office, 1415 Chestnut St. 














r MANILA. SISAL AND JUTE 
CORDAGE 


65 Wall Street . 


Charles M. 





Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


New York) sresr NATIONAL BANK BUILDING 
CHICAGO 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE CITY & RAILROAD BONDS 





Established 1864 Telephone 3817 Recto 
INSURANCE STOCKS 
Fidelity, Phoenix, Heme; 


Niagara, Continental, &e. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORE 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Building 
CINOINNATI 





ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 


SCHOOL, 
SOUNTY AND MUNICIPAL BONDS 
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OFFICE OF THE 


J. G. WHITE & CO.) ATLANTIC MUTUAL INSURANCE COMPANY. 




















Engineers, Contractors New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
43-49 Exchange Place, NEW YORK ee Marine Rieke trom 19 eesti of December . 1910. as ‘weiss enti 
ums on ne Risks from anuary, st December, 1910_....._... , 
Chicago, Ills. San Francisco, Cal. Premiums on Policies not marked off ist January, 191G6.........................___ ar tw} 90 
I tigations and Reports on Electric Rail- a i A A ee 
way, "Ges. Electric Light and Power Proper- eae © FEET .... 22 co ccnsenssinenerennannnnts insatanesnenennennonmeawn $4,667,546 25 
Ges, &c., for Financial Institutions and Premiums marked off trom ist January, 1910, to 3ist December, 1910 J ...$3,793,863 88 
—_ eee 
interest recelved during the year..................-.-.--- $373,571 50 
Electric Railways, Electric Light and| Rent jess Taxes and Expenses... 7777777777777 7772 2- 146.586 91 $520,158741 
Power Plants, Gas Plants, ced, Losses paid during the year which were estimated In 1909 
Designed and Built. BE BEGOGN FERED. . . cuncdsonddidnndssccadedbenddbse $504,311 33 
tendiis titiabendiani: Losses ocourred, estimated and paid in 1010.------------- 1,021,356 12 $1,525,667 45 
J.G. WHITE & OO., Limited, Cette GU iii. ccitsittinenammiee $195,931 27 
S Chet Lacs. Cimees 82. B.C. Re-insurances........... rrr 4025106 63 «98,037 90 
$927 .629855 
L——e——E 3 
mr a i alls $132,651 56 
Expenses, tadeding o officers’ salaries and clerks’ compensation, stationery, 
C G YOUNG newspapers, advertisements, etc... 2... oe ee one e enn n ne nees-< $363,223 39 
° . ASSETS. LIABILITIES. 
. United States & State of New York Estimated Losses and Losses Un- 
Engineering and Construction Stock. City, Bank and other Se- ae ee ee, $2,714,035 88 
Plans, Methods, Operation SIXTY SO cs niin tleotiniiiin onions $5,418,792 00| Premiums on Unterminated Risks. § 873,680 37 
Special deposits in Banks &TrustCos. 1 200,916 66 | Certificates of Profits and Interest 
Public Utilities and Industrials WALL ST., | Seal Estate cor. Wall & WilliamSts., IE oh ickn aeldnidntawaidineisiinrs 262,427 75 
NEW YORK & Exc Place.3$4,299,426 04 Return Premiums Unpaid... _._ 146,084 03 
Reports for Financin go & 4-7 4- "iy Cusine 06 austad, tamadeae 
BR RSA ess SG 75,000 00 4,374,426 04 Compensation, etc_._. i 160,000 00 


Certificates of Profits Ordered Re- 
eg notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 














h At oe hands of European NI i on oni cia ete antes ella 22,459 61 
: : een ae tae ie fared ‘suman 210,435 74] ing y ™ rod. tenors’ 7,441,100 00 
e in foreign countries. J Ft. Wilens obcnsensdnienaeadn 441, 

Frederick H. Lewis Cash In Bank and N. ¥. City rev- Real Estate Reserve Fund... + 400.000 00 
GCtvil and Mechanica) Engineer C000 BORGER nonnention séniianod 935,478 76 

Consulting Engineer Aggregating..............-..-- $13,274,497 90! Aggregating.................- $12,019,787 64 

| $$$) ——SSeeeeeeee 

Srown-Marx Bidg. Birmingham, Ala. A dividend of interest of Six per cent on the ag certificates of profits will be pald to the 


holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 
The outatandin g certificates of the tssue of 1905 will be redeemed and paid to the holders 
or their legal representatives, on and after Tuesday the seventh of February next, from which date 























Established 1889 wanes We — cease. ae ee to be p p produces x, the ane of ayment and aoe. 
viden Fort cent is ared on earn premiums 0 e m or 
A L REGISTER & co. ending 3ist December. 19 910, which are entitled to participate in dividend, for whieh, nen anpil- 
ENGINEERS—CONTRACTORS cation, certificates will be issued on and after Tuesday the second of May next 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
Philadelphia TRUSTEES. 
a ?RANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATT; 
RNEST C BLISS, ONSON W. HAR RD aM. GEORGE *y GUINTARD, 
Mining ECngiucers. VERNON H. BROWN, THOMAS H HUBBARD, A. A. RAVEN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD JOHN J. RIKER, 
JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
H. M. CHANCE GEORGE C. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
: SRTESE noe” = SEE: MET, Tone ea 
Consulting Mining Engineer and Geologist (| RICHARD H. EWART. NICHOLAS F. PALMER, WILLIAM A. STREET 
GOAL AND MINERAL PROPERTIES | PHILIP A.S. FRANKLIN, HENRY P ARISH. GEORGE E ‘TURNURE, 
- ined. D ADOLF PAVENSTEDT, 
; — e SORNELIUS EL DEAT Vice-Prestdent. 
87 Drexel Bidg.. PHILADELPHIA, PA WALTER WOOD PARSONS, 20 V tec Prestéent. 


CHARLES E. FAY, 3d V 





ice- President. 
JOHN H. JONES STEWART. 4th Vice-Prestder: ' 





Accountants. 


























LYBRAND, 
ROSS BROS & L. F. DOMMERICH & CO. 
MONTGOMERY 
Certified ceutte ces Accountants NEW YORK 
syl vania) 
NEW YORK 55 Liberty St. General Offices, 67 Greene Street 
PITTSBURGH.” Union bere Bice: SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
CHICAGO, First National Bank Bldg. FOR MANUFACTURERS, 
LONDON, 58 Coleman 8t,| SOSCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 
CARRY NO GOODS FOR OWN ACCOUNT 
JAMES PARK & CO Established over 60 Years 
& CERTIFIED PUBLIO ACCOUNTANTS 
._. Mew York, o, Cincinnatiand (~~ — 
ndon, land. 
sero TIONS, INDUSTRIAL AND paeael T h ec 


MINING COMPANIES 


enemas Trust Company of America 


) 37-43 WALL STREET, NEW YORK 
Axchitect. COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New Yerk. 95 Gresham St. 


JULIAN BARNES CAPITAL AND SURPLUS, $8,000,000 


Suite 1118 Association Building Invites accounts of individuals firms and corporations. 
CHICAGO, ILLINOIS Pays interest on daily balances. 


Specialist In Designing Bank Buildings, Ban) Executes trusts of every description. 
Fixtures and Equipment 
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rust Conmpantes. 


United States Trust Company of ew York, 


ond a7 WALL 18538 
_ 47 2 sderlenenaaied 
CAPITAL, - . $2,606,600.00 


SURPLUS AND UNDIVIDED PROFITS . - - - . 13,800,278.67 


This se gy Sw 7 as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities 
It allows iereah a at current rates on deposits 
olds, + manage one invests money, securities and other property, real or personal, for estates, 
ons uals 
EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY ge HENRY E. AHERN 


Secretary. 
WILFRED J. ‘WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
W. Bayard Cutting, Gustav H. Schwab L J. 
William Rookefeller, Frank Lyman, Payne Whitney, 
Alexander E. Orr James Suliman, Edward W. Sheldon, 
William H. Macy: Jr., John Claflin, Chauncey Keep, 
Wiliam D. S oane, John J. Phelps, George L. Rives 

Lewis Cass Ledyard, Artuar G,. Sennen. 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 


Department. 

















The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them. 
Many millions of dollars worth of property—teal and personal —have 
been entrusted to the company by conservative people, residents not only of 


New York State but of other states in which the Union Trust Company is 
authorized to do business, 





Correspondence or interviews with persons considering the formation of 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 








CAPITAL andSURPLUS - - - - - $8,900,000 











Pllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 





WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 





The motto of the Illinots Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita losses 

















The Corporation Trust Oo. 


calls attention to its Legislative Department, at 


37 Wall Street, New York City, 


which furnishes copies of bills introduced in Congress and the State 
Legislatures, copies of amendments thereto, and as finally enacted; 
and, in addition, reports daily on all action taken on the bills. 


Correspondence and inquiries solicited. 














rust Companies. 


Manhattan 
Trvst 
Company 





Wall Street corner Nagsav 
Member N. Y. Clearing House 


Designated Depositary for State, 
City and Court Funds. 


Allows interest on Balances, 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 





MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
RAL. RPLUS \98 540, 000 


A GENERAL FINANCIAL AND FIDUOIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 





ber Go. 


’ President Carleton Dry Goods Ge 
President Smith & Davis Mfg.Gc. 
vis Vion Presi President. 


e, Sazeete, 3 Bro. & Co. 


eions 
Jones, President, and Bond Officer. 
ae. V Pres. Haskell & Barker Car Ga. 
- McLee Vice-President Graysen- 


Leod Lum greed. 
ak atte Mar. Pres. ve & Hardware Pub. Ge 


D i bane ny ‘ores w Wm.D. Orthwein Grain Ge 
Ww. Peters, President Peters Shoe Oo. 
.C. Pierce, Chairman Board Watere-Pieres O) Ge. 


& Sons 
dent Majestic Mfg. Co. 
sh, Chairman the Board. 
Rolla Wel 





IndustrialTruet Campany 
Providence, R. L. 


$3 000 006 
PLAID eadwsenddeeenadnaeen 3 000 000 
OFFICERS 
yrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown » Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS 
Samuel P. Colt, Chairman J. Milton Payne 
Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jessee H. Metca 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 
Chas. C. Harrington Howard O. Sturgis 
Louis H. Comstock Edward D. Pearce 
Herbert N. Fenner Englehart C. Ostby 
William Grosvenor 








H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 


We purchase and operate 
Public Utility Properties 
and 
Finance attractive underwriting 





Sn ante el eta he he eal . 
ei cat Rts acy SEMI ib ie on ome Ne 
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Trust Companics. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 
Authorized to act as Executor, and to receive 


and hold are & or Haulty # or on deposit 


trust 
Executors, Adminis- 
. Trustees, Corpora- 
pmo and ny le og 


Also acts as Trustee under Mortgages and as 
fransfer Agent and Registrar of Stocks and Genes 
Interyst allowed on Deposits Subject te Check | 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE , Vice-President 
GEORGE SE CLAN WORTH. Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR. 
FREDK. W. ALLEN, Asst. & Treas. 
THOMAS E. EATON, Asst. Treas. 


FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT. Mgr. Safe Dep. Vaults 
BOARD OF DIRECTORS 
William 








The Trust Company 
of North America 


508-605-507 Chestnut St., Philadelphia 
GAPIBAL, 2... ccnnecccccwcseccccce: $1,000,000 


HENRY G. BRENGLE, President. 
JOS. 8S. CLARK, Vice-President. 
OHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 

Henry G. Brenglie, J. Levering Jones, 
James eee F hg Maloolm Lioyd, 
John Cadw er, J ~ gaye 
E. W. Clark -7 ‘i Richard Wain Meirs, 
Eckley B. Coxe Jr.. Clement B. Newbold, 
Edwin 8S. Dixon, ohn W. epper. 
Eugene L. Ellison, William F. . 
Joseph C. Fr. e Adam A. Stull 
Henn :: Gaw J werd D. Toland, 

enry L. Gaw Jr., é ‘ 
Howard 8S. D. Winsor, 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. 1. 


DIRECTORS. 

Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 


en, James E. Sullivan 
Edward D ce, Benjamin M. Jackson, 
Robert Knight. John R. Freeman, 
Herbert J ells, Charlies 8S. ieee. 
Lyman B. Goff, Robert W. Taft, 


Pred Widnes 
Samuel R. Dorrance, R. H. Ives: eee Jr 
Howard O. Sturges, Henry D. Sharpe, 

HERBERT J. WELLS, President. 

EDWARD 8. CLARK. Vice-President. 

HORA HUNT, Vice-President. 








HUGH RANKIN, Asst. 


CENTRAL 
TRUST COM PANY 
OF ILLINOIS 


CHICAGO 


Capital and Surplus = $2,500,000 
CHARLES G. DAWES, President. 
President. 


den 
WILLIAM T. ABBOTT, View Prondent. 
WILLIAM . DAWES, Cashier. 
L. D. SKINNER. Asst. Oashier. 
WILLIAM W. GATES, Asst. vw mega 
JOHN W. THOMAS, Asst. Cashier 
RT G. MANG, Secretary. 
MALCOLM McDOWELL., Asst. Secretary. 
WILLIAM G. EDENS, Asst. 
JOHN L. LEHNHARD, Asst. Trust Officer. 








Capital, $5,000,000 


Charies F. Adams 3nd oe Dexter 
p Ames 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY, 

Treasurer, FREDERIC G. POUSLAND. 


Philip 
Henry C. Jackson 
PRESIDENT, PHILIP STOCKTON. 
Cashier, GEORGE W. GRANT, 

Secretary, S. PARKMAN SHAW JR. 

Ass’t Secretary, JOSEPH G. STEARNS, 
Trust Officer, F. M. HOLMES, 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 





Surplus, $7,500,000 


Chairman Executive Committee. 


DIRECTORS. 

T. JEFFERSON COOLIDGE JR.., 
GONDON ABBOTT, Chairman of Board. 

FRANCIS R. HART, Vice-Chairman. 


e E. Keith . 
F. Lathro Hon. Eben S. Draper Gardiner M. Lane incy A. Shaw 
Oliver Ames George A. Draper Col. Thos. L. Livermore Howard Stoc 
Cc. W. Amory Fred Cc. Dumain ur Lyman a 
Wiliam Amory William Endicott Jr. Charles S. Mellen Charies A. Stone 
Charies F. A Wilmot R. Evans ce Minot Galea L. Stone 
Joha 8S. B Frederick P. Fish Maxwell Norman V.R. yor 
uel Carr Reginald F Hen. Richard Oln us ttle 
B.P. George P, T. Paine 3ad H. O. Underwood 
Hen.T JefersonCoolidge Edwin Farnkam Greene Henry Parkman t W orth 
les E. Rebert F. Herrick Ww. Stephen M. Weld 
Alvah Crocker Heary S. Howe Richard S. Russell dney W. Winslow 
Philip Y. DeNormandie Walter Hunnewell L. . Whi 














Girard Trust Com any. 


Capital and Surplus, $10, 
CHARTERSD 1836. 
Acts as Executer. Administrater, Trustee, 


s and ver. 
Financial ent fer tadividuals or 
perations. 
Interest Allowed on individual and 








Presiden 
A. JACKSON View President. 
. J. RHOADS, Vice-Pres. and 
8S. PAGE, Secretary. 


MANAGERS: 
Edward 


Cc er, . , 
DeWitt Cuyler, W. Hinckle Smith, 
ubn B. Dawson Coleman. 





Broad and a Streets. 
PHILADELPHIA 














Mercantile Trust & Deposit Co, 
OF BALTIMGRE 
Capital - - - $1,580,000 
Surplus - - - $3,860,000 


Depesits Dec.31,1910 $8,889,843 


Interest on Daily Balances 
Trustee ef Corporate Mortgages 
Registrar and Transfer Agent 
Fereign Exchange—Letters of Oredit 
Investment Securities 
Executor—Administrator—Receiver 


A, H. Ss. POST ee eS SS SSeS 2 2 ee eeeee eee Presidea( 




















IlinoisTrast&: Savings Bank 


Capital, Surplus and Undivided Profits, $14,000,000 








Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


‘82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, N. Y. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & GO. 


R. H. ROUNTREE & OO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
GOTTON EXCHANGE BUILDING, 
NEW YORK. 
GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, ‘- - WNEW YORK 
ROBERT MOORE & CQ. 


66 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXE- 














BANKING, SAVINGS AND TRUST 
DEPARTMENTS 


CUTED IN NEW YORK ANDALIVERPOOL 
EXCHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 





Geo, H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILABELPHIA. NEW YORE. 
Liverpool Cerrespondents: 
FREDERIC ZEREGA & GO. 
Bremen Correspondents: 
McFADDEN BROTHERS & 0O. 


Havre Coenen: 
SOGIETE D’'IMPORTATION ET DE COMMIS’S 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
N&#W ORLEANS, LA. 
MEMPHIS, THNN. DALLAS, TEX, 


Buyers of Spot Cotton. Orders for Contracts Bxe- 
ucted in New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & GO.; 
COTTON BROKERS. 
43 Cotton Exchange New Yor 


Orders for future delivery contracts exeouted @ 
the New York and Liverpool! Cotton Exchanges. 
































test THE CHRONICLE (VoL. LXxxxm1. 
Cotton. Binancial. oe Financtal “ 
WOODWARD 
& STILLMAN 
COTTON MERCHANTS = E-VERSZ & COMPANY 
18 to 22 WILLIAM STREET, BANKERS > 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


OCOMMISSION MERCHANTS 
16 to 22 William Street, New York. 

Eowecute Orders fer Future Delivery 

COTTON 

At the New York, Liverpoel and New Orieans 

| Cotton . et oes orders for 
A. GRAIN ANB. PROVIEIG 

N 
ps AND Ra Vat), ye 


AIN A N-SEED D I 
GRAIN Al ND Conurs _o OIL 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS| 
Room 52 Cotton Exchange Building. 
NEW YORK. 


BEBHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-223 William Street, New York. 
Adembers the Stock, Cotton, Soave 
end Pr Exchanges, New "Yor 















Orders executed on the above oasnebacncaga well 
es in New Orleans, Chicago and foreign erhets. 


SMITH & HAYNE 


Frank oa (in Commendum) 


tton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW ORLEANS, NEW YORE 
- -AND LIVERPOOL MARKETS. 


Financial. 


15% Of the Banks in 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 
865 Nassau St. New York 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 32d Vice-Prest. 


Cerrespendence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 
New York Life ‘Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost systems of accounts. 


























Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 





134 S. LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
—_, St. Louis 
ilad ghia ” Stone City 
Francisco 


Mc Coy & COMPANY 
INVESTMENT BONDS 


1605: Se." La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 








HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange 





The HANGHETT BOND GO. tc. 


a i 
MUNICIPAL BONDS 


39 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So, La Salle Street CHICAGO 
Established 1898 








DICK BROTHERS & CO. 


30 Broad Street. 
PHILA. NEW YORK BOSTOSs 


Stocks, Grain and Cotton 





Kokomo Public Utility Co. 5s 


guaranteed by 
Kokomo Marion & Western Traction Co. 


Price and Circular on Application 


F. R. McMULLIN & CO 
111 W. Monroe Street Chicago 





Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
29 SOUTH LA SALLE S8T., CHICAGO 








[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OP 
NEW YORK STOCK EXCHANGE 


New York State 4s 








Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 
115 BROADWAY 
Members New York Stock Exchange 








merican Bank Note Company Stock 





TWO SECTIONS SECTION TWO 
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SiS entire. publication i is Sievans toa El entiation ‘of the Bort of earnings and ex-n. rence of 
. penses of United States railfo i for the latest mionth (Octobé?)'and for the-fig2". 





cal year: 0 date, ‘including said month. The table embraces every steam operating: 

: Sie ce Commission St, Washington—about 900 %0ads ofsystenits oe togeter eg rsng 520 

roughly, 240,000 miles:of road. Whether.a road-earns $1,000 a month; or $10,000,000, it... 
will be found in the list. , Leased lines not operating their: own toad donot make returns, ; 


Sworn Returns. They have the further advantage of uniformity of Method-and classi- ;. 


fication. Every company is obliged | to make up, ite rere | on ne, saiiie® basis: and i in the 
same Way as every other company. : SER St BERD! oi 


“ Barmings The. “Chrohidle” has always made a appoint of weekly and meine 


reports’ of ‘railroadcearnmgs, and forsferty ‘years or more its weekly. 


Our Specialty 


Commerce. Commission.in the one direction.in which lies. ‘its ehief usefulness——the. field . 
of publicity. By ‘our*Ownh unaided efforts we sucéeeded in collecting returns’ covering” 
200,080 tox205 ,000 miles; out of a possible 225,000:to 235 ,000:miles.*: ‘The action of the» 

‘Commerce: ‘Commission: ‘enables us 
ppaqugeyial wertion, the operations of which are confined wholly within State boundaries)» 90: 


Pull Details. ‘‘Phede: Inter-Staté. Commerce returns also make it: possible for us to: 


take 6ne further step in‘advanee; naniély to‘ presenti the defails of both’ tind 2 





the revenues and the expenses. Besides: reporting: total gross earnings, we show separately. 
the’ passenger and thefreight: revenues: In the case of the éxpenditures we report, the, 
outlays for both maintenance’of way and maintenarice of equipment as well as the traffic” 
> and transportation expenses, We: also show thé revenué from-outside operations, gross.’ 
‘as well asHet. “Lastly; we vive thé mileS‘of road'on whith edtrings are baséd: To‘ get’’ 

in all these: facts, we have had:to extend the figures. for each road across.tWo pages. : 


ett eL ‘The ents: we have’ necessarily: Héen obliged: $0: diségri: altepéther antl” 
| Cents Discarded, if imany case the resultsshouldshappen to vary a dollar, one.way or the»: 
| other, from exact, proof, the reason. for ‘the variance, wall be found 3 an that circdimstance. Tr 


The matter: con ned : in this: extra and novel. ‘publication is entirely 

sy be Conthnived: additional;:to nig comprehensive reports of earnin we» have: beens 
* furnishing ‘in the“Chroniéle”” from week to, week." arge' numbers oft 

‘companies have long supplied: monthly statements*of then own::: Some'of these differ'in® 
essential respects fromthe returns;required by.ithe Inter-State. Coniitiérce Commission? 
- These qoterien tA we will'pr pring in the: future as inthe pastijust agreceived;and in the werk. 

« In which they appear, We:shall also continue,our weekly figures of-earnings. But in. 
addition to. all this we'shall issue. stave month—say about, the 20th—this. special. publica 
tion devoted entirely to the Inter-S Commerce returns’ and confined exclusively to them: 


Only ee | As in. the case of our numerous ‘other Bipbleants or “Sections,’’ all f° 
: Subseribers whith are:*expensive publications, the “Railway ' Marnings Section” 
: -will:be furnished only to “Chronicle” “Subscribers. These will receive: 
it free of charge, one copy going with each subscription, It will be impossible to obtatt;,. 


copies in any. other way, as mone will be Brinted for gegeral sale. ! | iy 
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RAILWAY EARNINGS 








NAME OF ROAD 


Aberdeen y peeene-Ont 
July 1 to Oct 31.... 
Abilene & Southern... Oct 
July 1 to Oct 31... 
dirondack & St L...Oct 
July 1 to Oct 31... 
Alabama & Vicksb....Oct 
. July, 1 to Oct 31.... 
Ala Fla & Southern. ..Oct 
July 1 to Oct 31.... 
Alabama Great South.Oct 
July 1 to Oct 31.... 
Tim abiba welds Oct 

July 1 to Oct 31.... 
ligquippa & South. -.-..Oct 
Jaly 1 to. Oct 31..-.. 
ey & So Side. .Sep 
uly 1 to Sep 30..-.. 
Angelina & Neches R_Oct 
July 1 to Oct 81__.. 
(ESR ees Oct 

July 1 to Oct 31..-.. 
Apalachicola North _..Oct 
July lto Oct 31.... 
Arizona & New Mex..Oct 
July 1 to Oct 31.... 


Arizona & Swansea... 
Juyl —in 


& t 
July 1 to Oct 31... 
Ashland & Western. -..Sep 
July 1 to Sep 30.... 
Ashland Coal & Iron..Oct 
July 1 to Oct 31...-. 
Ashland Odanah & M._Oct 
July 1 to Oct 31... 
Atch & East Bridge. ..Oct 
July 1 to Oct 31.-.-.- 
Atch Topeka & S Fe. ..Oct 
July 1 to Oct 31..-.. 
Concho $S & L V...Oct 
July 1 to Oct 31... 
East of New Mex...Oct 
July 1 to Oct 30.-... 
Gulf & Inter-S of T.Oct 
July 1 to Oct 31..-- 
Gulf Colo"& S Fe...Oct 
July 1 to Oct 31-..-.- 
Pecos & Nor Tex...Oct 
July 1 to Oct 31..-.. 
Peces River... .-... Oct 
July 1 to Oct 31... 
Rio Gr & El Paso.-..Oct 
July 1 to Oct 31---. 
S$ F Pres & Phoenix.Oct 
July 1 to Oct 31..-.. 
Sou Kan of Texas. -..Oct 
July 1 to Oct 31... 
Texas & Guif...-.-. Oct 
July 1 to Oct 31..-- 
Total Company..Oct 
July 1 to Oct 31.--- 
Beaum Wharf & T..Oct 
July 1 to Oct 31.... 


Grand Canyon t 
July 1 = ‘Oct Bhesae’! 


Atlanta & St And B-_..Sep 
July 1 to Sep 30-.-.-.. 
Atlanta & West Pt...Sep 
July 1 to Sep 30-.-.-.. 

Ad Birm & Atlantic...Oct 
July 1 to Oct 31..-.. 
Atlantic & Western. -..Oct 
July 1 to Oct 31... 
Atlantic Coast Line. ..Oct 
July 1 to Oct 31..-.. 
Augusta Belt....-.. Oct 
July 1 to Oct 31... 
Chariest & W Car...Oct 
July 1 to Oct 31...-. 

Col Newb & er, --On 
July 1 to Oct 31-.-.-.. 


Conway Coast & W.Oct 
July 1 to Oct 31.-.-.- 


Georgia Oct 
July 1 to Oct 31-..-.-. 
Lexington Term. .-.Oct 
July 1 to Oct 31-.--- 
Louisy & Nashv.--..Oct 
July 1 to Oct 31.-.-.. 


Lou Hend & St L...Oct 
July 1 to Oct 31.-.-- 
RGAE oH AER Oct 
July 1 to Oct 31.... 
Nash Chat & St L...Oct 
July 1 to Oct 31... 
N W'of South Caro..Oct 
July 1 to Oct 31..-.. 


Un Pt & White Pl Oct 
July 1 to Oct 31... 


Wash & Vand’mere.Oct 
July 1 to Oct 31-_... 


Baltimore & Ohio- ~~... Oct 
July 1 to Oct 31... 


B & O Chic Ter RR_Oct 
July 1 to Oct 31.-..- 


Cin Ham & Dayton_Oct 
July 1 to Oct 31... 


Sharpsville Oct 
July 1 to Oct 31.-..- 


Staten Island... .-.. Oct 
July 1 to Oct 31.... 


Staten Isl ee Ree SF ..Oct 
July 


alt Ches A Atlantic..Oct 
July 1 to Oct 31..-.-. 
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6,431 698 6,245, 
24,505,419 24,776,179 
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FREIGHT & iemgmaates yt ny ll TOTAL EARNINGS 
GHT NG. inel. Other Revenue. ui TR 
—) cas * shed rate Year —~— TMs Yeer —— snes gic LastY ear This Y ear aan tans —* vast Y’r sea’ bea Last Y 


372,165 337 
9,021,842 1,388, 638 1,324,235 1, 


824 691.030 379 842.734 781,480 

.314 18,302,001 2,857,273 3,103,084 3,318,091 3.B47, 297 364,530 
24,178 

426.610 105.712 


2,194 Y 
uu im 
4 ‘ 
i og 

247 
1.211 8,134 
4. 49,043 166.613 
°° 188/702. 594,174 
BR ee 
5 008 $5.074 
se482 1,516,885 
240 2,91 
1,106 
en 
a: c6 6 [Se ee 
a 3,852 
aweaae 11,408 
oe nn 
s.ca 188,088 
549 661.070 
5,371 438 
23.772 49,967 
6,950 70.339 
26,282 267,646 
96 3,127 
737 11,314 
14 745 
99 23.474 
2,641 9,851 
11,365 37,401 
1,353 4,452 
57486 19,899 
367 2 
1,730 8.571 
791 3,864 
2,047 10,321 
1,241 11,998 
5,056 44.285 
vis 1,087 
ae 19,624 
3,445 3,344 15,527 
12623 12.966 56.727 
1,893,648 1.925.652 8,019,072 
7.669.346 7,682,213 29.395.017 29,786,914 
1,092 2,307 5,333 
4.688 6,908 17,510 
26.321 23,119 75.020 
93,592 94.560 280.101 
6.148 5,455 32,083 
34.856 30.299 101.107 
290.896 _ 311.164 1,299.964 
1,111,300 1.149.882 4.177.578 
31,162 26,773 156.645 
122/287 109.426 992 
2,100 «1,910 6,671 
7.288 7.670 18.960 
SP cccuce A ae 
— oo... ae aoe 
083 149.661 
139,016 545,265 
16.101 146,658 
058 694 
5.709 693 
23.168 020 
2.311.697  ...... 9.945.870 ....-- 
287°209  _..... 35,789,386 _..... 3 
ee 3,186 
tiake eS 18,957 
12,928 13,651 
073 981 
9,105 14,971 
‘097 42.859 
41,144 102 
932 281. 
60.388 244,915 
252,762 909,589 
240 1,861 
765 7-176 
637,172 2,557,254 
2,509,812 
vis RE 2,613 
oe 5.323 
31,785 176,258 
131.933 559,397 
7,357 31,335 
’ 107,829 
155 1,606 
2,790 6.710 
79, 316.283 
324. 1,042,208 
157 508 
1.035 4 oy 
4,317,280 EG 
36,299 108,943 
155,243 
1,047 3,476 
4.311 9,152 
247,134 1,019,241 
070. 282 
2.344 15.655 
8.975 37.685 
340 1,961 
1,514 5,268 
2,073 4,469 
5.484 16,417 
1,358,000 1.433.321 8,259,823 8,168,816 1.1 
5.783.571 6,076,389 32,150,795 32,684,443 4.216 
2,245 2,894 144,573 
11,148 552,505 
153,551 1,092 864.696 
676. 3,443,699 
RR ni 1,291 
ips 5,146 
339 4,856 
1,722 19,796 
17,833 20,453 
88.426 97.130 
21,401 61.147 
+ mt 
20 
72.779 946 134.271 


33 3, 
not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 
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Aberdeen & Rockfish.Oct 6 5.258 1,126 OU olin ' cccead. paces accede 198° =: 180 931 1,634 
deg 1 tee Si-... - SeAee © Maal e.g 22D! le Te ON SS ee ee 
Abilen & Southern. ..Oct 174 7,183 ~° 12,301 a? seca ° seealt'-“heceen::.. esennn : , 
Juy 1 to Oct 31.... »409 22,348 26,331 ? ° epened’'* ensgee’ ecdse” |) pooner “a , as ae ay 
Adirondack & St L...Oct 2,026 1,463 376 Se’ cocone* scosem  sevese cscecs 7 
July 1 to Oct 31..-.-. 7,247 5.763 3,154 2,371 eosune soceul a +a ae an Py Fae 
Alabama & Vicksb....Oct 110,1 112,477 - 47,192 54,135 5, ne _ “64,009. > 4s 
em toe si = han pie 4 ae SS 5 2 tReet Be 761 
Ala Fla & Southern. ..Oct eRe enon .. Sees A eid. -omeeo sent  sesenn 3 a *'cesnde 569 Pek Hak 
caen Crest Sentech 290485 21S ae © apie Cason alee ge eh som isa ues eer 
Alabama Great South.Oct 292,465 271.725 131,833 127.349 336 tan = ’ ’ ’ , 
= 1 to Oct 31..-. 1,060,276 1.050.766 492,972 Mee i18 iB'i6e 11,277 —913 —2,685 walter — a eae 
“ase eee eae ee Oct 1,749 342 754 2,576 -“--<<+- “e+e ~<-<-9© “2°22 ’ 
July 1 to Oct 31..-. 6,157 5,372 1,286 ae fe Ae Lace | nwoebe* chen A 207 — 113 
Aliqui & South. ...Oct 7, ollie I ee de wath !"* seoedd. . coowde”**" cece Ge °* eccald” ~ e . eeeeee 
"july 1 to Oct 31-.... oy ee seus Ns ee ow cade” “encaun? ““seonee * - eneuae . “a “a ae 
Alle & So Side_.Se 3, 3,51 464 el wesua '!. naked. naked... wan 
aes oe See 2 ee a Ce cS 112 2 $3 LAPP 
Angelina & Neches R.Oct >) eee Cee <a i ga lane chee lee!) lO Goa, See > re 
"> 1 to Oct 31.--- eee My: '~ wide *"*hepeee ~ wanes. gaeene * € oo ee oo ait Pr rm 
RECEP i oneccccce Oct 112 118,552 487 536 17,402 15,840 1,425 ’ , , , 
July 1 to Oct 31.... 456 912 rea 262.005 1386 63,566 51,952 6,595 10,993 — —. sig 12316 
Apalachicola North_-..Oct 11,681 10, 8,376 Do cesedn asthe Lanes. penne ‘ 
™ July 1 to Oct 31...<+ 48,898 ray 30,548 Tt!” senses” sosaeats = scetel ” °**sualad a oan a a ake 
Arizona & New Mex..Oct 27.707 25.85 36.275 Pe: sists . wpalake bane. one , , , 
ei ween. 2 fe ae ee ee 8.400 132'511 141.792 
Arizona & Swansea. ..Sep 2.987 1,655 —119 nS ee a nee See” eee —119 1,472 
July 1 to Sep 30..-. 10,362 13,073 ee “EI © cccase 8 § ‘cacece ° ousdso” * ssccse ctnaee.  cdtate —T39 —1,759 
Arizona Southern. -...Oct 1,440 ee a i sean” pencue’ seasdey . sasewl . “bode > ance —1,294 —1,413 
July 1 to Oct 31---- 5.779 16,321 —5,060 EC, <Sanctig wast eae wale. goad oe a 7,153 
Arkansas La & Gulf__Oct , 1 —969 EE nr ie ag cere 5 A ee ats —_ 
July 1 to Oct 31-..-.. Bos 218 —3,581 Ee” cnctod).  cnagat'! enssin™,.. «een 1,607 1,607 —5,188 309 
Artesian Belt... ----- Oct 4,168 3,959 1,327 a ~" aneth ° uteha, le) seen 160 160 1,167 333 
July 1 to Oct 31..-.. 16,494 14,510 5,130 n° mpcoce > ‘ncceuh? © Beehet., j weheue 640 640 4,489 4,748 
Asherton & Gulf. --- Oct 1.790 2.527 —603 a. coco ‘««cdlit eaccua waanee 12 12 —615 —180 
July 1 to Oct 31-.-- 6.929 10,154 —1,655 —1,583 eesese 8 -eeeee 8 eeeese ee eece 50 50 —1,705 —1,633 
Ashland & Western. -._Sep 3, 3,617 1,586 >. sasedh . - secge aed eum 150 100 1,436 146 
July 1 to Sep 30... 11886 10,156 578 mn? ‘ciesua “¢eedba - thawetl” osmaae 450 300 128 —135 
Ashland Coal & Iron..Oct 13.415 9,918 —514 nt cecenh.  ngunti. Rea "wae 700 700 —1,214 1,380 
July 1 to Oct 31-..-- 33303 37,247 3,149 EC iscece” -- secetiaeat Unpowna” ~~ > waa 2,800 2,800 349 4,238 
Ashland Odanah & M_Oct 4,661 5,865 —4,506 i") ncees  ~ eaabete.. aiekbe pepe lll 89 —4,618 —4,866 
July 1 to Oct 31..-.. 17,981 22,171 —9,758 tt <'' cessed °° eases. ft ashen = ane 447 356 —10,205 —2,903 
Atch & East Bridge_-.Oct 1,929 1,993 12,189 SEE: <"\“sochug.° , cobble aekea < . waded 1,047 636 11,141 12,897 
July 1 to Oct 31---- 6.877 ee. ne EE? oo wceud paced” weeeba 3,367 2596 43,516 46,514 
po a eg ee 328,290 217,285 2.707.852 2,896,221 
oa & OP Ges Oh. cca Be Re a BEAU wenn ec ece we) lew — ween 1,195,172 1.030.732 8,913,079 10,657,912 
Concho SS & L V...Oct 3.215 4,552 786 a. onnes  - snes. weheek... ¢aanaa 333 Cr629 452 1,411 
July 1 to Oct 31---- 12,316 13,003 568 EE =) indienne’. "” iowadhghar’ > Setibimighd > qumumians 1,333 200 —764 4,306 
East of New Mex-_..Oct 52.481 60.911 »357 2. «secon - «thet: sal. aeeeaal 4,970 4,734 27.387 9,374 
July 1 to Oct 30.-.-- 144 227.473 108.048 EE © eee”  aeheen Mee > ee 16,720 16.539 91,328 36.088 
Gulf & Inter-S of T.Oct 19,336 20.156 040 t..”: dacne  - eéndtd.. aaa. aaa 694 666 5,346 11,260 
July 1 to Oct 31..--. 67,142 73,526 14,951 tn °° «nesses ' mae tee ne 2.778 2,666 12,172 24,914 
Gulf Colo & S Fe...Oct 915.680 870.206 427.385 2. peices, pOnee. « MOOG: > tain: 35,761 32,325 391,624 397.432 
a © Gee Ghcans Ga Gee See See” cw. 0 ceweee . basccoen, . ‘becass 143,044 129,300 873,781 992,417 
Pecos & Nor Tex...Oct 127,01 92,485 51.008 Dt. . wssgies . Geode . seek 6,353 3,834 44,655 60.325 
July 1 to Oct 31... 412.517 340.210 188,394 et. veonce ” cuneate’: )“hasete..~ tannin 16,693 11,184 171,701 200,598 
Pecos River... ..--.. t 3.900 6.142 1,029 a. enecee.:. ool. . sesh... men 202 208 827 
July 1 to Oct 31... 15.960 22.923 ce a eg er a EY os Me 739 833 -—1.010 -—4.796 
Rio Gr & El Paso-_..Oct RRR Rn ie eS ee +... seme 1. *aeediie 7 t aaa a” eden RRR tee 
July 1 to Oct 31-..-.. eal re eee ee a ee Mipeeuan.. maou Fee RA ee an ‘<entn 
S F Pres & Phoenix.Oct 77.085 90.619 66,387 I, alain. swale’) iia ~ > ae 2,329 100 64.058 58,941 
July 1 to Oct 31---. 330.071 359.066 213,118 Pt -*: esanue.  nsabek ch enes <* “ame 13,325 400 199,792 185,797 
Sou Kan of Texas-..Oct 104.097 1,127 29.466 D> scnee  ineie. seein, 10 ne 3,534 1, 25,931 
July 1 to Oct 31---- 022 gon 258 en |" "tn ane” | sannem eee...” eed 9,476 9,013 70.618 149,421 
Texas & Gulf...--.. Oct 23,136 27.390 6.380 i . cesedub...“meescet., ohana . enmenht 700 520 5.680 12.783 
July 1 to Oct 31.-.-. 79.599 73.719 24.131 nt  . senseq.  docam . waseee *-" “denen ate 2,080 21,331 49,221 
Total Company..Oct 6,282,544 -..... Dt: wile... ecasui,... senile Liaebee, .. «meee a. oanmilh Se §«—©_— eecess 
July 1 to Oct 31--.-~. 24,027,879 -.-..-. 1 oes 32 iin. anccce.. aceden) heneke..; 6tenne Sa —  eotunn ik £ | ie 
Beaum Wharf & T_.Oct 2.426 2,518 742 >. eseesste...) «e008... steene... . sasuce 119 110 557 
July 1 to Oct 31--.-- 8,316 ‘ tt. sence. .) . 0se6eeri pmeninee: ta  eeened 478 443 2,215 2,177 
Grand Canyon. .--.. Oct 35,294 i es  . tesedakt.., ackect,: .400eeem | eenaee 1,200 985 -—22,125 —8,513 
July 1 to Oct 31--.-. 135,472 ; GENUS . "GEE. ccccng,. . cccens. “ccccen,  ‘Secces 4,635 4.132 72.744 —26,699 
Atlanta & St And B-...Sep 8.950 8.414 12.207 DT.) < cdeeaehe . ¢ ecbinan... +. ORR. 5s eine 750 500 11,457 6,057 
July 1 to Sep 30---. 28.267 25, »294 tt Diened | theneh , seanen .. mete 1,750 1,250 6,536 
Atlanta & West Pt_-.Sep 73.528 64.412 40.022 38,390 1,555 1,486 98 192 5,189 4.407 34,931 34.173 
July 1 to Sep 30---- 215,018 200.402 100.559 81,041 4,522 4,255 434 467 15.567 13.228 85.426 68,280 
Ati Birm & Atlantic...Oct 207,103 177.675 102.374 DE .:) shunts > .necwipnt. 1x modediine... comin 16,300 10,000 86,074 57,239 
July 1 to Oct 31-.-- |) ee ee ee eet eden. palin. monde 47,800 000 276,931 182,674 
Atlantic & Western -..Oct 894 1,140 809 i. oe aeMiion. 9 ciieieel >. eibkieiiec.. ~ quabseiel 20 20 789 701 
July 1 to Oct 31---- 4,189 4,311 1,588 Dt) tecnea.. aetibuae. tbebebk? saebnne 80 77 1,508 2.788 
Atlantic Coast Line...Oct 1,796,953 1-680. i E.. 7 <beiatel: . teceweund « Ammmmeiiteat. ¢ :aitieeiiie 107 00 95.500 878.209 801.045 
July 1 to Oct 31---- 6,762,716 6,343. nn  onse) -sesendic. ieued:  Raenee 428, 376,500 2.493.425 2,301,817 
Augusta Belt_-.--.. Oct 2.566 1,258 1,696 Dn + sigttite.... wmen 0, eeltdie:, endndien 65 71 1,630 1,283 
July 1-te Oct 31---- 5,554 3,501 2.735 EE cuicce |, astehet | betel, sceued 262. 287 2.472 1,534 . 
Charleston & WCar.Oct. 121,717 121.814 75,297 ee aad ieteddeah: dn widen zh ened c eee 5,000 4,475 ,297 EE 
July 1 to Oct 31-.-. 442,108 | Bae” i ee 20,000 17,900 188,769 134,313 
Col Newb & Laur--..Oct 20.720 17,549 3,742 si emaineniinnd 5... mound sin ted. eerie oneands 900 900 2,842 eee 
July 1 to Oct 31---- 83,180 693 13,741 Pt ne dik. -Aeeegat MabenehnL  taean 3,600 3,600 10,141 535 
Conway Coast & W_Oct 2,049 1,937 351 LiCl. ciibeied. ¢mmmihaniein ca) 1 aieweiaie | t, eee 8) 100 261 —431 
July 1 to Oct 31..-- 7,196 6,352 4,047 keg ot bo Seca <c eeeee eee 360 400 3,687 —4] 
ONS pi ee, Pua Oct ys Gee eeu 2,100 1,723 111.355 108,820 
July 1 to Oct 31_.-- 813.618 799,016 337.404 ee |) Seen. eee ere. eee a 8,400 8,733 329,004 234.458 
Lexington Term. --..Oct 650 387 --56 SE Ges, cemibeee 5 ea chan; aie 13 13 —69 107 
July 1 to Oct 31-...- 1.922 1,299 —205 PRE aS 0 i ei ee ee eee 52 55 —257 68 
Louisv & Nashv....Oct 3,238,632 3,225,936 1,944,191 1,697,027 33,5 33,354 420 7.223 148,950 161, 1,795,661 1,542,743 
July 1 to Oct 31--.-- 12,597,565 12,759,482 6,215,748 5,542,519 13/383 142,498 1,492 1,820 595,800 Rte 5,621,440 4,898,310 
Lou Hend & St L.._Oct 82,471 81,153 32,839 27,789 739 786 458 483 3,000 2.666 30,297 25,606 
July 1 to Oct 31-.-.-- 318.275 308.377 125,365 118,233 3,039 2,924 1,574 1,602 12,000 10,666 114,940 109,169 
PD dumm ea oie oi Oct 1,944 1,694 862 a «ake etki”. aaeeke-. see 87 90 774 1,691 
July 1 to Oct 31..-.-. 6.704 7,210 2.363 RE ec SU a 351 361 2,012 1,580 
Nash Chatt& StL..Oct 789,482 755.023 268.000 264.217 3,163 7,845 —744 —598 23,816 22.287 243.440 241,332 
July 1 to Oct 31-.-- 3,084,202 2,932,279 998.236 941.002 32,418 32,04 —4,198  —2,301 95,264 89,148 774 849,553 
N W of South Caro__Oct 4,634 8,879 10.046 RS sae: iene, SRN lee Ska 300 300 9,746 6.475 
July 1 to Oct 31_--- 19,841 28.917 19,971 ag ial ES hg TCT DO ls WEN 1,200 1,200 18.771 8,367 
Un Pt & White P1_.Oct 1,165 858 1,324 3 ee es aah es. eal 34 35 1,289 1 
July 1 to Oct 31...« 4,245 3,813 2,344 eee eee ea ae 138 7: 2,206 138 
Wash & Vand’mere.Oct 3,866 2.905 447 EE i ay IRE Rains aS RP ig ey 90 357 1,489 
July 1 to Oct 31--..-. 14.626 12,919 -2.869 yt EE Ile. Se Ee ial OS Palle e RES 360 ae 300 R —3,229 3.198 
Bal timore & Ohio... -.. Oct 5 587.4 79 5,901 »783 2,672,343 2,267 .032 95.024 169,748 —66,797 —332 241,199 913 364,346 2; 786 
July 1 to Oct 31-.---. 21,599,278 22,670,329 10,551,516 10,014,113 468,251 662,843 —204,935 18.768 967.486 852,946 9,379, 9,179,936 
B & OChic Ter RR.Oct 114,529 #£106,118 39,294 38,454 3,785 3,880 825 18,206 18,558 21,913 20.778 
July 1 to Oct 31--.--. 447.072 428,173 113,571 124,331 15,914 16,296 3,321 3,761 72,825 1230 067 53,861 
Cin Ham & Dayton.Oct 632.760 600.987 288,331 RE ee ere nn er 41,293 32,722 247.038 230,986 
i i, Se ee Ce |: | ein. easéen | oneden 158,146 113,391 705 799,580 
Hamilton Belt-.---.. Oct 344 lll 934 NS a eiediade seal gala 933 1,179 
July 1 to Oct 31-.--- 972 686 3,748 Dt wkcune.. . Ain. .eeebim. . Soaneh 1 l 3,747 4,458 
Sharpsville ..-..-... ct 3,399 6,264 UN <5 ek a ee eet 75 75 —254 —1,483 
July 1 to Oct 31..-. 13,938 1729 —73 i ee Teesas.. e600enn, © aaa 300 300 —373 -—1,233 
Staten Island_.....Oct 15,623 17,957 5,050 2,495 5,471 5,036 2.773 347 1,250 1,250 6,5 3,593 
July 1 to Oct 31... 65.173 082 34.591 27,952 28,176 26,573 17,449 yn 5,000 5,000 47.04 —17.086 
Staten Isl Rap Tr--.Oct 41,110 45,748 24,969 15,399 30,825 28,087 17.259 3.475 3,700 3,250 38,528 624 
July 1 to Oct 31..-. 160,574 185.756 118,219 103.056 119,611 121,244 76,801 »659 14.800 13.000 80.220 145.715 
Balt Ches & Atlantic..Oct 16,018 14,307 4,198 5,962 79,922 73,031 18,095 9,859 2,1 2,182 20,111 13,639 
July 1 to st 31..-- 79,875 1333 54,071 96, 9388 344.813 355.966 79, 104 81,358 478 8,728 120,447 568 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. - “es 
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~ PREIGHT & EARNINGS-—-TOTAL . TRAPEIC & TRANSPORTAT'N-EXP’S- 
REIGHT : ASSENGER Way & a dei = shee rave _ TRANSPORT AT'N 
Want RE ROAD." it Aas Year ‘ie Year Lag Year. is Vale eaigiear Lag Tatts Bi Se .* r This Year as: Year 
“Tis ‘Aroostook -Oct oi ry ; 064 48488 "31. ! 2a ee 
ey i Oct. ee ray "Bee Ef 264 Me ze Kae 1, l en 269.559 1 4 ape ae ‘ty 4,832. Pi $63 . ; 
lorthern Oct Gee A Gee BMOETIET <...5. . ancose. 1,022 - 104 % fr- c1Gl cir: ro} - Hob so o.oo 
out to Oct, 31-..- re 4768 An 5307 ry wmeeee 8a eeeee Hy sae vont : 675 95 of % } oe : ne Y gy ‘ 
d@ Transfer. --.Oct > 2,354 - 1,144.5 1 575 | rf oy OBS b jp fy 
Ju y to Oct 31 pe x Sim teas ; fea. F 15/386 es Ri 1,119 17,864 16,505 .-- Pee ‘ : : as 1 36 et g > 
Bearden & ¢ 0 | RSS agape: 1,501 1, aS eee ls i 
: july 1 to pi -0° “ee "1,858... 1, 29 icine oti 5.751. 3,642. Bye pail ya Sh: ~<a ste “te 
Beaumont & =Oct . 10,435... 6.8210: 1,016 1.143. 12.045 ©. 8,608 3,1 | : “904 «= 987 BAe 
fuly 1 to ae beng Oct &: Dia of 367. LOG cs aes CUES BL OMA Bass Bae “2.076 °3; Ei BDo2 2 
Beaum’ oqrtere Lane,- Oot “S.¢ 1,800. ER ecduui.. . sphebe 1,800 2,032 — 626 728 «° 436 a ohaad 4 
July 1 to Oct 3 7,614 +* 5.368 ee 112 “oo as a 53 ye ee x > iss (3 Acedia die + oh ey | ve 
Penrose & No__Oct “3273 - 219 .. 107 MOSS ae ~ pix 
yt 1 to Ost: 31 eos o> «4. 34 527 567..—«L61l.SC«*i2« 945 325 698 ©. 375 oe BB | 40 2, 24, 
Bedford Stone. .<;..... Oct 4 3,947 RRR cade 3,947 3,422 916 Acs 422 3 292 5 ih cece Bh: 438 
july | 1 to Oct 31.-... 15.322 FMMREG <0s06s cocoa 15,322 «14,169 1,606 1,666 Sd, WS --eses ----73 - MEER 2 nq GIGha 
Belingtom:& North....Oct ~~ ...__. SF es sia Pe oc uel gene: pedeeil<:.” pan 2 Ps 3 hie <i beans .~ Aten 1 Eh sae rm i gluta 
sie & beltite Gree ince | Be. pee “8.017. 28.331 a= rp 15.087 -.3477 5.212 602 re Y 9 306 © ‘Be 2° 
& Bri .Oct ‘} 1 ’ I l 4 | 7.794 ’ ’ , ’ ’ 5 9& ‘ 
oat Ry ot Chica et ee eee wore Sen ee ee 0.373 a1.973 1 390 1.96 2622. 180, | SITSOL ye 
Bae CRG. FC) RA. ORS A... PPO Cec eee : 805 447. 2413 ~, : ce i 
Coens The Sarsie 805 ei a aaa a ae ee eS 4 Sp BO. ‘>, 8708 
Bernice & N W__...-. Oct. ©-2,308 BAIS. Encccen __. .ccesen 2,330 et 2 oo eA a 9. f 9 3 a 100 3-613, . 3,308 
PO tre tk t to G8. oar 9MOBac: 5 SMB, 26.107 ap 813253 71,106 83,330 142.433 1 738 7,718 - 7.690. 196,206. ‘tA oe 
mut to Laks File Oct 3 RIB SOG TB TRR 2887 UOT Be ees BE3R OR 317501 380819 sat oI? a, 37/367. 34,136 re ‘am 4 BT TS. 
Big: Falis ...oc2....Oct>."-— 440 478 24 20 489 524 im . at ae Og -EABEL <ccess pee: ee 
July 1 to Oct 31----.. 1,261 «1,395 105 103 1.468 1.596 148 ale a7 Er a . i 1 Behe 
Big Sandy & Cumb,-.Oct.. ~-5,450 5,622 473 ; ‘715 2:3 808 on AS iB oO -aeee ----.. Mas iy 
eeSuly 1 to Oct 31... 2-6il >. 20.308 2.187 1831 24.142 479 $326 3.804 Liat 1, SS --rece =o oe SBS 
Big St & Po Wal Sept) 222953. 1154 4 5: Se ee | 
Seetiee a eae ee te te ce Se og ae eae ee 
Te Oat AB AB eR OR «53 ot, aM, 
ek" “ip EOE} TRNAS a - Zona 1. nh 190 eo ae . eeenabde \ aonan 
: vm BS Se at eae 2 as ~~ 890 ry 64.354 -14.920.. 8.357 14.631 42,741 323 90 24,892. ° 25.208" 
ewmyaly 1 to Oct 3i----, 235-079 208503 1287 «3.881 207'549 «2441586 | 43.044 43.808 1.278 60366 A948, ZO EF, 
Bloomsb & Sullivan. .Oct 798 COR. SD ocess Dn; eeodes es, .. . -senae a8 oo a hie Sib’ ee rt pherie == 
July I to Oct. 31.-..... 25.600. 2... gages 9 eitiipletese: — Soa — 35. a 
Bly Burdette & M-R..Oct . 3,033 SEED Gchiees. apenas 3,054 ei oe oats 370 oe te ; 10 2.668 1637. 
july t to Ose 212. eee Rae wings Ses 12.821 $01 o09 2, 79H TM BR. NT, 
Bly Leachy & Ark So; _Oct Weerape oT fen > Sole f : ‘ ‘ 
w July 1 to Oct 31.-.. 28,875. -27'372..... 959 901108 en a A i aD 
Bonlee & Western. -..Oct 456 74 SlUlUlc(i i‘ HOO URDU UR Hille TARR Oe bee 2b one ae os... : 
maiaie. Ost 24a gehts Linley Ligon gine? 4OnaN SUoN euOe SLE gigs ie ome Lola Le 
merely r o otsi aes ‘O06 ee ‘O70 605 267 6,373,011 16.413.608 16.215. 82 2.513581 ass 852 a 1-89-36 7-78 201.3 9 ate 
Ce tr ! — eo SP © Oct 76 ; 290,091 291,241 622 ’ ’ ’ ’ , 
Ny T to Oct 31. _- anne 1858 203 L4E8S06 1.489.951 3.911.327 3,617,580 820.338 719843 425: 1 s1724 32.815 1307-39 1, 814 
St Johnsb & L Ch._Oct ree 22.483 9,547 10,189 38,046 35,211 1-333 ae | rat | cu se a eo ae eee 
ion Gemeatye, £5008 2 aoa oe ae THSto 14062 16408 ARTS eT 19a Sees Se $078. 118. 16 1B.004. “16.095 
— t , ° . Py ’ , ’ , y , ; 

Oi Pe ee TR 912 18113 46.805 31-310 he a 
erences Valibkk 25Oct 178. 28.763. 13.577 13.746 42, | : 3 
My to Ose ST esas ee | 6.099 162.264 171.749 21.627 03 ise | TRE #9 437 6122. sap 

Har & Beach..Oct | 1,708 >? 1,857 2,025 ’ ’ ’ TJ 2 SO ewer 0—l mM =< ; ; 
Wuly 1 to Oct 3i---- 7.972 «806... 17-862 «1GROR «BSG «NSSS«C«LTSG CSI ee ee ae ee ee Bagh 
Boymrty To sep BO. ete. BRNIS «BGG OBNGD «= SbiBD««OLNSD.«s«IRS7S Reo 1Sa7e «STS S7BSOCGAT«.«=STS.B0. 18258 
July 1 to Sep 30---- 609; 56113. 5.431 5.460 66189 69.450 15.975 12, 1 7, 0 680, 16.253 
ms oe ey.) “hs pepekidns #4: CaM Seen ort RR BRP cei gAOh cree San gee --Foeee--- og ic RRB te 
y mas ae , EN ee ee eee ’ ’ , l, ys ’ ~~ 
ton & Saco Riy. Oct 3,419 2,265 1,441 1,646 5,485 4,456 1,201 1-687 a! 5103 ~ AEA aocmas 1, 1g 188 
uly I to Oct. 31-.--.. 11,619 8,644... 9,088 9.403 23,290 20.478 3,259 : ooee a anes 7 12 
Orme 1 to Oct Bie OF SO tl SsaSBRSC«*NSSDSC CRSC(i«‘«kOSCBI7. ORR ta a 
_Oct 745. 5.601 4.914 18,800 16575 2.045 1.146 2164. 1560 98% 620 
Bringuly 1 10 Oot Si---- 45208, 34.780. «2089517199 70.404 SS TEN 3 SO Tams git 2,352 1,108 a8 Molla 
dtown..Oct ; 29°. 32 60 %5 ~~ a ere ie a eee. eee 7 
Grown & Mi Cesin  1)~—OSRti‘i COCCI 18. 1.ao4 
Sete TTT Bere GR TTI oO)... Be ----5 Gam Voc See SOhbteg = OPRBSS -SREEI ---== Mm eS 
July 1 to Oct 31---- BS7E 2  GBOT a ------  ------ re 862 982 . 32.698 29.837 1569 1.613 58.694 52,924 
Pag tees gage ct... $38178= 144.113°> 11.650 8.870 154.559 159.196 39.862... 2.982 97.698 29. 1569 1.613 58.694) $2,024 
July 1 to Oct 31.... - 548.739. 436.763... 40.532. 31.710 611.270 489.765. 132, M293 Bate BES 6.28 2I7.908,, 197-301 
Butfalo &SusqRy-...Oct. 47.693... $8,799 8.811 8461. 58.749 48.998 8.726 8.986 2346) 26. ee 
July 1 to Oct a 173.4 _ iene ae 46,093 e-<---- 367 woe eoe C1 2.602 NTU ee oe ’ ” “308 > ; 9 1383 
Cutt to Oct 31. See ON8SSSSChOkC OI OISSOt | CBeS2 7481 ‘1? «61307 «Ot 7 5.328 | 
y ooee , £ , ’ ’ ’ , | 
Buff Creek & Gailey.Oct 3.315 9 439 267 3.772 (1.053 1.084 35 15 192 sneny ------ LGM 3a 
July 1 to Oct 31.--. 12.404, 3.617 1486 1.03 13.949 itt oie 4g eae i i — was at: 
& Pitt b...Oct ’ a , : 9 , ’ ’ , ’ ‘ , ’ , ; 
Date Roe to Oct 31... 2834717 Z9RSBAO 497-043 437°233 3.368.833 3.360346 501,033 ay 6 107 a2 as ae 1 98.097 
a Prowanee SSe. «1 S00. 79 rn cr? ee ee a cae eS <2 a -  S,  e 
to “== ’ ’ y¥ , , e ; , mpe 
OE - lied ie. Oct 8.262, 6.29.  —*7iiL G5 9.098 7.610 6.43 18186 1.18 g...... 2am) 3.0 
july tt to Det $i-—--.. Sait, ee a og eam --- 14,760 Cotas 18,201 17.442 625 548 41,952 °° 39.537 
& P. ..Oct 77, 84, , ’ ’ . ’ ’ 4 k : 
Date ITT to Oat le Done Sar teT 46520 AAPL 3.405 05.89 AS-IS. 49.056 70:91 is 2882 2.7L weit 1 ‘ae 
ees Sty 1 en : 6162 e490 8:725 10.691 74.534 79Al6 7.416 6502 6.915 4.844 644 361 °&# 17.21 17.979 
VettRy ~~ sckrhes swig 1 Sa 2 a 302 ocors Lekees-- MOMTEE” FIORE“ STREIS ---en= 18 WOW I inte 
“WR iy To ee ST. LDN 837 28 ee ae tee eC ee cee eee 118 
Caddo & Choctaw--.-.Sep 1,860 NS cee as 1,860 27a 17 1 one a in Bi tan 1'ane 
aap hd ag am Preeti. Jat euce, Bbt~---ess.t-- = rt 4,116 75 OW GR SIRES ie 1,732 1,248 
Ce Mome de § Big ep OOUt+L8ied-280 ate---<0e.ces-n2 So Leone 1 ANT CSR RRRESS 251 Ofc gh EMER SBqriey Sic PRe-tec st---3 cba, 1808 
Coberamns ep ate i f f- OCW HE. 245--- 005, b---e D0 S8--00 3. noeees SOE. 9 CRtD.: RACES GERER cobrest- Were | -exScaie ---22: 1s ss 
cae CA Ce kee. | || esensea 1,525 2,183 , ; - 
Cana in US 
See er ee a er eee OM Mey ee 
July 1 to , I , / ‘ ; ; ; : : 
ee ee ee ee oe ee eee 
ee ee ' "62. | : 1.742 
mineral Range.---Oci ST ORS gl LOGE aye ae aay 1002 ag th mh 
rae fe Tir cy Gruen, serveemet Jluer..-.0 eer ar eee a oeeaee--oee ane hnoon ‘iter, witer Goh sntas-\caicam | ieee 
reo ty ad ss aes ee rs Og 88 1Pio-e13 Lsi0530 e832 /988 27 Ore 713,006 649.299 821.498 743.262 137.271 118008 1,988,839 1,929:398 
uly sep 30---- O34. 
Newp & Richfoed: Oct. 11795 BRT: pA S30. SRR PETER PORES: abore © aval © B4Ok. < WBiOs, CARBS TIO Ribak» andi 
y de ’ ; ’ ’ 2 ° 4 
Carolina & N W.....- Oct. 26,877.. 28,603 047 9,167 _ 36,837 Se 2708 25500 +389 a 2 it 2,898 i eo 15,794 
July 1 to Oct di-.-. 95.715 91.098 38.891 99.211 142.696 136.869 275 580 | 11:38, 7 2 637 74 
Carolina & Western... Oct 753 545  epames 795 788 1a08 sor at Wh ITN 7772 1a Sf 
ols Tatie es hast lock Wenend tories aoa si ae my. By 11.798. 11.909 23.108 17,339 4.604 5.172 35.215 873 
Cli h & Ohi ee t l . 43 124,082 , , , , ° od ° , , ’ ’ : 
july 1 to Oct 31. SBR 790 "318 67.020 695,884 490.026 47314 N6.772 68,441 72.101 20.138 ‘ae 37.083 104 o7 
CaroClinch&OofSC Oct 8,652 6,532 .708 1,530 , : ‘ ° 
July 1 to Oct 31---. 32,887. 20.742. 6.018 5.722 39.919~=—«s27.701.~—«i921.- 2,460 327 222 3,747 3. 9.943 B30 
Castile Valley. _....--- Oct 5,953 2.396 160 141 6,406 2,538 37 _ 1341 iri IT -peqem  ="=950 10,096"! “2i8.2. 
yk ater teat ea oFeb.c awaoSh NiSeuaNC Gareegtl OS geste race cdi Shaan Tee “eas res “7.063 
ion... Oct 13,762... 12,679. «-2,359.—St«éy 
Centay 1 to DOR. SOR: Bee. Soe: BB 63.467 hls 18, 16.749 18.329 13.742 15.063 2.5% 2, zr ee 
iand_Oct 246.634 32.6 30.957. _ 317.86 . | : 
eas — Ca ey 2 Tees Se AOS oy: TE 142,255 1,111. Bab. 1,062,400. 207842 245.793 81.310 87967 5:0RD CO. 2R2'4 4. 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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gnc ppv) are ” “POTAL-EX PENSES NET ”’ OUTSIDE OPERATIONS oa 
incl General Ezp. S “reo RA Head AD * Geil wp “+ NEES 
,' a CNAME O of ROAD ». _ This Year kan on T. on Yee tae ter ni Year “Last ¥ $ Keer 7 Year Ear Othe 
EhiBhaloog: Seb ete ‘ 777 “721, . 99. bt 3 9308.02 . oase8e : came” ‘ 
Bp July igs Oct 31. --- “7 4,892 18-77 430 1 344 . aban & “rere het te wth --42* > ae 
xite & Norther, a. * 867. 55 esmaea,. cas. ae So aa hn 
Ive J July. Oct $1. --- 3.978 25% or or odeee- calm . o deinb's aden. mu 
- 4,296 16 “a. ME. sceanne. cogane.  ccfann, “on eae | 
13,645. 13420. 4.218 Be es eo eT ee ICT <. 
ce. ee ar. <' wqeimiem |. -in bees oe i EN oe 40° 
‘ 709 - 2,912 a 2,042 iy . -“erece= ootken ookea =A 5 «ee eo ie 
202 - 4,784 4, a: sett. semi oan San 
SAU, A469 <— 18,31: 12568 ee eee? |: ees) CoS aes YP 1,300 
‘Beaum’t & Sara Tran.-Oct 1,598 1,445 201 se commen, cae’ ean 7: Meee : Pa 
“-- July 1 to Oct 31.--- 6,657 5.291 957 6 wanna’ ete. edie  easltnhe rt 
ver Penrose & No. .Oct _ 879 926 —435 ee geet’ ee ee | ce 60 
‘July 1 to Oct 31.-.- 3.427. 3.74 ~ —1.816 ——1.800 omsbpc< , cakbeal’ ,camabat «ats 240 
_ Bedford Stone ---...-- Oct 1,151 2,961 a” «sma sian waa” > eee 
eee July. 1 to Oct 31-..--. Pat 5,627 11,150 | ee ee eS Sees 3S 1; 
‘Belington & North. -..Oct 92 21 —92 Me see ween 35 
July 1 to Oct 31..-- 2,814 4 —2,814 “— 89s cwaeee- 3 ccphvie «-so o 8S 3E"* od 142 
| pene i & Brit Col_Oct 17,926 31,348 10,  § eoeee eee ee ee 1,500 
1 to Oct 31... 045 98,454 44, pl SS 9S oa 2 ee eer cS | 6,000 
Belt Ry of Chicago. ae -  . i ccomen” commen -saneS  ©<ane% 
| July’ @ Oct $)..-- “803.297 *< 594.199°::° 402.676. SOZSBB:. --es. ae ee -s 
Benwd & Wheel Con__Oct 10.469 sip sA ikon a ‘saan salina’ eo; aaa 45 
~~ July 1 to Oct 31... 39,260 ; —10.5Fe- —-1G6.Ge. --ste 0 eS ee eRAe tome 182 
Bernice & N W___..-. Oct - ° 2. ER Aa. RM Re ERR 
 July to Oct 31.--- pt eae 639 —WEe- .cascci meet 8 adiekvéi 8 oceteed 
Duagomet Lake Erie_Oct 25,183 a ee ee ee ee | 
oh af. t Oct 31.2... 1, “hee 1,812,359. 2,077.999 sieats~ 9-254 pokph'an =: peahedes ~--m¥e's 
ee We ht de oon de os he nee Oct — yg pA co > ———” 6 wale 
s+ July ft Oct 31..-. ~~ 3,317 oir i oe Se se 
Big Sandy & Cumb_--Oct ~~ 4,382 2,522 1,627 ee” coe” ge ee © 
July 2 to Oct 31-.--- 19,311 10,526 4,831 a: ocak, <comhee, <<e  cciiee 
Big St Gap & Po Val_Sept ee ee 
Sy July tito oe 30. sc 1,724 re 31 353 oorers ~-ee-s "Ee --eee- 
Birmin tlan--Oct 1, 21 21 83 83 7 ‘ 
POO Tee ccobfees: bebe: cc Bi coc ERs ghee: gee: go 
‘hits & S E__-Oct lala? . 3,974 TE: 2. <omnen oon adinea <oumtn 
July: ito Oct 31... G.8B4°>. 2.2.3 Tu. cock 8=—s wo RK. lee. 20 wos s-~ codsss 
Birmin ‘South _..Oct 7,16 — 48,382 so 15,972 semua a. | | 6a. eee 
July 1-t0 Oct 31.... | 310,249 216,529 67, y ¥ Saas? > Sees «9 2) Se et = ww 
Bloomsb & Sullivan. --Oct eg IIE. ee pe ee 
2 Suly'T to Oet 31... . <a Ame eee ok OO a Dh eet lk ea es ied eS 
Bly Burdette &M Bane ” $34 951 2.1 ee eee ** Oe swee ve Sager 88 Bee 
 ©Suly-f to-Oct 3¥2--. —-- 4,454 4560 °'8 —1,059 oonans -- ook gates” .-<¥ ee 
Bly Leachy & Ark So-_Oct 4,692 648 ee 4,042 RPA mh. 6 “ae ree 
July Ito Oct 31..-- 18.822 15,165 ll, IZSe oct kwe>, -cuhA Y 
Borilee & Western__.-Oct _ 428 nek 117 318 PE. 9 ak” sank | ae 
| July. 1 & Oct 31..-. ~© 2,933- 1,205.. —1,274 98 oR SKs o «Eb y's say “ite 
Payton, & Maine _-.. >. Oct 2,978,373. 2.921.953. 1.136.968 1,163.3 52, 38,409 16,357 4; 
uly 1°to. Oct 31.--- 12;429,487 if'303.338 4;284,121 183 sep 274.868 199,474 89,897 23,836 
hoe Cenfral__.-__ Oct ~ 686.948 ~~ 614.562 296.674 294.653 16.236 18.705 —651 2,106 
July. 1 to Oct 31... 2,683,741 2.521.739 1.227.585 1.095.840 83,053 94.887. —1,025 13,504 
St Johnsb & L Ch__Oct 23.990 21,583 14.056 eS ge le ee 5 a 
July 1 to Oct 31..-- 105,750 90.356 40.714 a: esachian <ocheeh «elias salen 
Sullivan County. ._Oct 34,844 25,177 8.899 SE eu” ge ee > 1s 
July 1 to Oct 31-_.-.-. 146.716 120,149 39,195 a? ., eatin  etetit. <aliiite, > ealleae 
Vermont Valley. ...Oct 24.445 32.659 18.329 gh I ee 
July 1 to Oct 31_-.-.. 106,597 105,233 75.667 ane ghee  < eeeeee >> Selena s* “° cane 
York Har & Beach_.Oct 3.052 2.626 809 i ga i, eying OWS A lui 90 
July 1 to Oct 31_.-. 15,000 14,991 11,555 an «ctkss... conte: -. eee: «see 366 
Boyne C Gayl & Alp__Sep 15.877 15.635 5,972 a costlier aie 1,200 
July 1 to Sep 30_-.-- 48.463 46,036 17.726 tt  ceséch cab cotee. . dae 3,600 
Bradford & West Pa__Oct 4 5 289 We ei ee ee 10 
July 1 to Oct 31_--- 2, 2.5 630 7 cecdae .chhed.< ane. «ane 40 
Bridgeton & Saco Riv.Oct 3.761 4,220 1,724 i eee tee cen ca 70 
July 1 to Oct 31_.-- 13,789 13,364 9,500 Ta). actane  .chbbk. eos. «dhe 280 
Brimstone R & Canal_.Oct 3.409 4,364 1,254 al ay aaa I ay Te A aR 110 
pape One Oe... (SiMe. AOSEE. 2 UAE RI |. wnsces  ckgSa teh: © oneal 440 
Brinson Railway- -.-_- Oct 11,579 7,552 7,220 a esande. <menems Gikaes. See 800 
July 1 to Oct 31_.-.- 678 30.116 29,726 25,416 oakehan”  eihintt. ~aheee omnes 3,000 
Brownst & Mid’ town__Oct 698 626 279 ee eee ee i -: 12 
July 1 to Oct 31-_--- 2.830 2.638 823 n> cabsct’ laches. “alee: Lada 50 
Bucksport & Elk Riv_.Oct 542 495 2,317 a .:; dink. .abenaa.. . aeee . elma 175 
July 1 to Oct 31.... 3,439 2.519 6.31 Gt... éetdes: -’ dashba* = eahbee > cane 700 
Buffalo &SusqRR____Oct 139,107 119.758 15.452 a: seune . eden. se. ‘enn 2,600 
July 1 to Oct 31... 496.471 372.492 114, if. SiS ee): ee eee 10,400 
Buffalo & Susq Ry____Oct 59,732 60,219 — ——ereasa 15 —37 —20 1,400 
iy: & Ge Ces S85... “Been ‘esce., =——i1.00e . «scans ——... e«chkue “—-. <ébuan 5,600 
Buffalo Att & Arcade __Oct 4,200 4, 1,497 a cece =| gaunt * See gle 100 
July 1 to Oct 31_.-- 16.465 15.615 4,352 a. esesaee’” sabtkhl. obese’ > sakiie 400 
Buff Creek & Gauley__Oct 3,869 1,664 —97 Sk. geeeee etiameeicl een c *. ar 100 
July 1 to Oct 31-..-- 14,383 5,765 -—434 “EE. cothsh colbdl:.. <alliede.. ~ebhau 400 
Buff Roch & Pittsb_.._Oct yg 572.468 275,481 317.123 1,399 1,391 228 —150 17,000 
July 1 to Oct 31... 2,259,185 1,109,648 1.298.960 6,411 6.888 1,258 143 68.000 
BurrsF yBrowa&Ches _Oct 1,551 : 612 teen. een eae eben 70 
July 1 to Oct 31.... 6,806 11,576 4,337 a. ‘scbans, edeihin. -—heibt"  <sames 280 
Butler County_-___-_.. Oct 11,448 6.369 —2,349 nl: sdenie  - «diet. Aanenies ° aaaena 72 
July 1 to Oct 31_.-. — 43,982 24,191 :720 a, saideh’” cade * astdtht* § cotmatl 288 
Butte Anacon & Pac__Oct 79,448 73.170 11,908 Dn? ‘aiubee.. shea” “een eae 2,000 
July 1 to Oct 31_.-- 285.013 282.786 84.392 Dn. cehtes:. cabhiak.- sehete’<  «aseen 8,000 
Butte County -.-.-.-..-- Oct 7,981 8,968 9,751 ties, piaiue | Waseem s ue 600 
July 1 to Oct 31..--. 33.771 36,351 40.762 a. wseissa.. sont  <e4séa"* cadeee 2,402 
Cache Valley _..._..-.- Oct 668 722 —244 at padi sani. take, alee 8 
July 1 to Oct 31... 2.628 3,286 —1,426 “at, <sstateo, ceo. «elena. ode 33 
Caddo & Choctaw _.._Sep 2.158 1,126 —298 EE oleae”. glememmeely, Tvgeledeal queen 37 
July 1 to Sep 30.-.-- 3,527 3.730 2,902 3.772 séttnn. dma: seats cc eedeu 112 
Cal Ham & S$ E.._-.-.. Oct 3,807 3,695 971 > giccatainati’ |”. paginas? >> iatiaeeaee ss, “pean 30 
July 1 to Oct 31_.--. 14,535 14,415 1,609 tt: “cadtes.. eos. senneic. wih 120 
Calumet Western--___Oct 346 358 11 ogee” ee. re. he 416 
July 1 to Oct 31_.-- 1,189 2,301 335 Wn. > «eines: dane. ia. oalee 1,666 
Canadian Pac Linesin US 
CanPacRy in Maine Oct 82,031 +,233 2.717 Rn te ae ee 2 7,090 
July 1 to Oct 31-.-. 909,563 316,103 —22,163 —67,.998  -..---. } -.---- oul sonbee 28,090 
Duluth So Sh & Atl.Oct 199,636 189.786 83,693 90.265 6,330 6.022 1,516 1,238 18,000 
July 1 to Oct 31-... 794,058 781.745 385.489 445,923 29,942 29,562 500 8,190 72,000 
Mineral Range ---..Oct 49,463 56,913 13,432 ee awe eR ee eeee 3.500 
July 1 to Oct 31-.-. 199 252,678 51,182 Bae: a ee eee 14,000 
Minn StP& SSM_.Sep_ 1,305,374 1.190.903 1.309.031 826.118 . 43,964 25,404 21,663 158.472 
July 1 to Sep 30---. 3,792,824 3.558.813 3.010.162 2.396.295 142,620 135.667 64,669 64.954 421,528 
Newp & Richford - ._Oct 21.104 20.131 —3,310 ee > eee I ee 8 tee 650 
July 1 to Oct 31--.--. 85,115 67.987 —8,866 TIERRA SRR: 2,600 
Carolina & N W-_._-... Oct 25.025 26.465 11,811 ge a so A am Sn CT | ae eee 1,000 
July 1 to Oct 31--.-- 97.179 100,398 45,517 I Re Ne tS a 4,000 
Carolina & Western. ..Oct 1,718 654 —922 al 23 
July 1 to Oct 31---. 6,366 2,450 —3,036 ee: sdb gk | nll 9 
Caro Clinch & Ohio--..Oct 82,573 69,279 92.276 Ee > , ae 8,000 
July I to Oct 31---. 324,299 277.005 371.585 213.020 a” senken i ge 30,000 
CaroClinch&OofSC _Oct 4,530 4,645 6,105 Pe: eee ge 500 
July 1 to Oct 31..-.. 17.652 17,338 22,267 Sy es a ee 2,000 
Castle Valley. _-..--.-... Oct 4,727 2,278 1,678 Re 3 Re ee 226 
July 1 to Oct 31...- ee ae ee Sr kee ke ee 1,269 
Central Indiana-._... Oct 17,875 ee a I ea. eae 1,687 
July 1 to Oct 3) Ee Bak 66.787 —3. 644 —2,771 ee 6.750 
Central New England_Oct 5.10 178,041 162.763 112,117 ae stave a * ¢beetee 9,000 
— 1 to Oct 31..-- Be 9G 667.759 525.685 394.64 oe’ a >: Sane 36,000 
_+ « « «Par = to roads not appearing in alphabetical order, but given under some other sy 
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rige2 | SPO pero y4 
1, 11,392 - , i. * ap 33 
“34 Rapa 7 
1 ae >. P= ——" “15 
120 28% 109°" f~ mG 
2,597 : 
ig: 18 ellngine? 
39 —128 , 
189 2.967 bee? G 
1,260 8,905 —4,825 — 
5.040 38,921 °- yi lls 
5 162,435 a. ia 
2 8B Sse area 
Ce eet ee 
1 —11,157 —6,742. pA -<ce 
ah —6§39 - | 
a ie ii 
476, , Ryo 
Ce. 
gk pte’ Keds 
R 1,279 3, 
48 —12 a 
45 18 at a 
Bo 1A ph oppitag 
--re2- 3,899 ae cs at . 
wees, Gh. VA ismiuind ApoielD 
£618 11,997 ag 
6473 58513. °2n698 ! ap’ gy 
LA yy ese if 20 CFL te 
a bis 4 BE we? 20 
“ ‘ 3 3, ; aa | 
HOO 108886 TRIER evoag” 4g 
og: 1 312 
a2 0s 1.33 74 11 1] 
187,584 — 974,740 204 
696.470 3.672.375 4.019.921 2,224 2.242 
, 251,778 532 
145,361 1.058.381 963,983 1,165 1,179 
809 13,256 12,827 
2-978 37,448 47.400 1 1235 
2,700 6.290 17.179 
10,809 28,795 1364 26 ©6226 
1,400 16,729 10,441 
5,600 69.267 60.916 24 24 
a 719 1,139 
11,189 9,041 11 11 
1,200 4.772 6,709 
3,600 14,126 19,813 100 92 
8 279 2 
32 590 462 8 8 
55 1,654 180 
220 9,220 6.894 21 21 
125 1,144 8,135 
600 6.420 8,423 
2,300 1726 23,116 96 72 
15 266 226 
60 773 1,068 2 2 
169 « 2,142 292 
663 5,613 3,624 8 8 
2,600 12,852 36.837 
8.470 104.398 108.801 265 26 
1,400 -—2,420 —12,641 
oe ete oe —17,027 ~e-e- 91 91 
100 1,397 —6§14 
100 —197 —510 
16,000 258.710 300.973 
64.000 1.042.907 1.235.103 572 573 
60 542 2,833 
240 4,057 9,767 1] 11 
be —2,422 1,179 
248 —7.008 3,740 37 33 
2,000 9,998 21.813 
9,500 76.392 113,003 46 46 
242 9,150 9,469 
966 38,360 2,097 31 31 
8 —252 13 
3 —149 #—2,215 10 10 
24 —35 1,590 
74 2,789 3,697 13 12 
28 941 392 
113 1,489 854 7 7 
502 —404 — 192 
2,008 -—1,331 -—2,126 3 3 
5,000 —4,282 334 
20,000 -—50.163 -—87,998 233 233 
18,000 67,210 73,50 
72,090 322,989 382.113 616 608 
3,500 9,932 3,960 
108.653 1.176.012 — 739,128 
341,976 2.683.303 2.119.273 3.769 3.528 
2,000 11,466 6,628 21 21 
975 10,811 12,032 
3,900 41,517 32.571 133 133 
14 —946 119 
5 -—3,132 268 15 10 
5,500 84.276 67,387 
22,000 342,722 191.020 238 236 
200 5.€05 3,417 
800 20,267 9,573 17 17 
28 1,452 231 
rr 1362 AE. 5a @fB 
1,341 — “oo 
5.364 10.394 -—8.135 127 1327 
%000 153,816 103,117 
36,000 489,941 358,64 


stem, see last page. 
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RAILWAY EARNINGS 


[VoL. LXXXXIII. 











NAME OF ROAD. 


Central of Georgia. _..Oct 
July 1 to Oct $1.... 
Louisy & Wadley. ..Oct 
July 1 to Oct 31...- 
Wadley Southern... Oct 
July 1 to Oct 31..-.. 
RTs & Tenn. _..Oct 
to Oct 31.... 

Cucasin cs bit mead Oct 
July 1 to Oct 31..-- 
Central RR of Pa..--. Oct 
July 1 to Oct 31... 
Central Ry of Arkan__Oct 
July 1 to Oct 31... 
Central Vermont...... Oct 
July 1 to Oct 31... 

_ Centralia Eastern ----..Oct 
July 1 to Oct 31.-... 
Charles City Western_Oct 
July 1 to Oct 31__-_- 
Charleston Term Co__.Oct 
July 1 to Oct 31-_.-.. 
Charlotte Har & Nor. .Oct 
July 1 to Oct 31. -. 
Charlotte Mon & Col_.Oct 
July 1 to Oct 31.... 
ae » Lope Seige 
July 1 to Oct 31..-.-. 
Chesapeake 2 Ohio_..Oct 
July 1 to Oct 31-.-.-.- 
‘Chesapeake Western _.Oct 
July 1 to Oct 31.--. 
Chesterfield & Lanc.._Sep 
July 1 to Sep 30... 


Chestnut Ridge... -._.. Oct 
July 1 to Oct 31... 
Chicago & Alton... ...Oct 


July 1 to Oct 31..-. 
Chic & Calumet Riv. _.Oct 
July 1 to Oct 31... 
Chic & Ill Midland. -_..Oct 
July 1 to Oct 31_.-. 
Chic & North West-__.Oct 
July 1 to Oct 31..-- 
Chic St PM & Om_.Oct 
July 1 to Oct 31-.-.-. 
Macoupin County...Oct 
July 1 to Oct 31-..-- 
Pierre & Ft Pierre__.Oct 
July 1 to Oct 31..-- 
Pierre R C & N W_..Oct 
July 1 to Oct 31-_.-.- 
Wyoming & N W-.-..Oct 
July 1 to Oct 31-.-..- 
Chic & Wabash Vall_..Oct 
July 1 to Oct 31-.... 
Chic Anamosa & Nor..Oct 
July 1 to Oct 31-.-.-. 
Chic Burl & Quincy - ..Oct 
July 1 to Oct 31..-- 
Quincy Om & K C..Oct 
July 1 to Oct 31..-- 

- Chicago Great West_..Oct 
July 1 to Oct 31... 
Chic Indiana & Sou... Oct 
July 1 to Oct 31... 


Chic Ind & Louisv -. -..Oct 


July 1 to Oct 31... 
Chicago Mem & Gulf _.Sep 
July 1 to Sep 30..-.- 
Chic Milw & Gary. -...Oct 
July 1 to Oct 31...- 


Chic Milw & St Paul_..Oct 
July 1 to Oct 31...- 


Chic Mil & Pug Sd_.Oct 
July 1 to Oc 


t 31.... 


Gallatin Valley _-_--. Oct 


July 1 to Oct |) ee 


Tacoma Eastern. ...Oct 


July 1 to Oct 31.-.-- 


WhSulS& Yellow Pk.Oct 


July 1 to Oct 31..-.- 


Chic Peoria & St L.-..Oct 
July 1 to Oct 31-..--. 


Chic St P M & Om, -..Oct 
“ "July 1 to Oct 31.... 


Chicago Short Line-__.Oct 


July 1 to Oct 31..-- 


Chic Terre H & S E...Oct 


July 1 to Oct 31-.-. 


Chic — Transfer__.Oct 
y 1 to Oct 


Chic ~ fi & Sou ..Oct 
July 1 to Oct 31... 
Chippewa Val & Nor_.Oct 
July 1 to Oct 31..-- 
Choctaw Newc & Wes.Oct 
July 1 to Oct 31-_.-- 
Cin Bluffton & Chic. ..Oct 
July 1 to Oct 31.--- 
Cinc Flemingsb & S E_Oct 
July 1 to Oct 31-_.-. 
Cin Ham & Dayton.-_.Oct 
July 1 to Oct 31_-.-- 


Cin N O & Texas Pac._Oct 
July 1 to Oct 31_.-- 


Cin Burns & Cumb__Oct 
July 1 to Oct 31..-- 


Harriman & N E_...Oct 
July 1 to Oct 31..-- 


Clarendon & Pittsford.Oct 
July 1 to Oct 31._-- 
Clev Cin Chic & St L__Oct 
July 1 to Oct 31__-- 
Clinton & Okla West_.Oct 


July 1 i Oct 31 
Coal & Cok 


Colfax Northern... -.. 0 


ct 

July 1 to Oct 31..-- 
Colorado & So'East...Oct 
July 1 tofOct 31... 


Colorado"& Southern ._Oct 
July 1 to Oct 31._-- 


Oct 
July I ‘to Oct 31.... 


054.477 
2,960,025 


2.773 
7,051 


7,401 
20'962 
27,272 
71,160 


Cait 


14 ‘O34 


8 


bi 4S 921 


32,823 
. 114.774 
4,336,492, 
4,920,507 


1,245,743 1, 
4431 B76 4,1 


9,888 
24.274 
33,157 


145,445 


6,404 
15,897 


119,899. 

427 209 

959, 
3,239.5 


1,531 
5.472 


2.204 
8,079 


674,287 
2,642,617 

652,071 
2,473,026 


1,427 
27 
9,120 
34,808 
6,891 
26,583 
1,830,970 
6,951,762 
1,993 
5,104 
oy" 952 
211,641 
2,351 
8,337 
9,688 
33.078 


For index to roads not appearing 
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FREIGHT & ‘empcague <7 ba ee yg ie EARNINGS 
FREIGHT SENGER ther 


MAINTENANCE EXPENSES 

.O Revenue Way & Structure pme TRA 

eg Year — Year The Yaar = Year This Year a Year TnISY car 63 Vind ia dona — sis T cas oct rT ts Year _ Year 
- 


i: 10 
2.587 
3; Ts 


Equipme 


alphabetical order, but given under some other system, see last page. 


RNC TRANAPOR EXP’S 


TRANSPORTAT’N 


1 1,440,537. 1,244,300 137.8 165,470 om, 254 30,172 31,714 
28 470206’ 4298-81 SRY404  GOd.419 a 87 im 135.128 133,036 
3,70 608 59 454 24 
2ate 9,207 3,001 1, 567 ae oo 
4,116 12,128 2156 2.139 3,284 200 «2s 2a 
13 426 10.410 10.561 6.313 1 992 
1, 34, 5,681 2,782 3,722 508 
40.224 Le aT 10.738 14.811 Bas 2s 
»762 ’ l : 45, 754 322.750 334 ’ 
745 058°46) 900773. 928.008 1.236282 1, 509 131,673 
678 ll, 1,196 905 574 290 _ 274 
8,315 44 4,9 5,464 2.479 1,139 1,170 
386 5,834 1,289 4 723 229 25 
1,725 16.793. 4.419 2,224 2,906 260 291 
116, 393.707 50,182 49. 56.549 7751 90°F 
464 1,394,142 188.252 201, 1,255 31.510 31.139 
250 2,345 340 251 9 11 \ 
929 8.948 1.450 1,191 14 
ieee Me a: Sa 210 we. Secs 
a. a irom 605 Bela 
ita 13,260 2,935 2,867 302 ee. gonees 
a td ‘961 8718 7.097 926 io aS. 
1,209 22,072 6.231 7.582 5.212 3,366 377 
6.063 80.488 30.717 34.522 16.280 10,306 1519 1,587 
128 1222 1,327 225 241 7 Sey hae 
831 4098 4.641 1,511 903 es rere Sore 
1,792 11,887 11,620 2161 1,527 558 112 120 
5.904 34.138 32.333 6.886 5,986 1,637 41 
506.606 2.909.738 2.903.392 430.813 395.314 572.375 566.750 49.153 48,039 
2,182,875 11.596.816 11,502,746 1,536.733 1,500,410 2,144,872 2.065.771 207.318 206,851 
1949 7.199 7.587 1175 1,319 684 4 216 
10.115 31,631 34,282 6.002 5,158 2,828 913 916 
1,031 5.729 6,155 414 726 -.. 5... 4 
3.235 14.470 14.680 1,598 901 20 51 
160 3,342 2,997 409 as 699 18 215 
803 13.483 «=«:11.384 «2,391, 2,177 826 
421,003 1,397,977 1.305.758 217.839 208.737 254.483 43,002 39,103 
666.813 5.454.061 5.252.212 847.724 739.475 894.087 159.793 152,065 
Spach 4,892 3,203 61 371 542 Scns coueaa 
cea 14,618 13,024 647 3,3 1,872 Te, gn 
1,355 10.954 6130 1,916 764 2,300 157-208 
4680 46.261 17.310 4526 2,980 98,209 731 
729,669 7,324,406 7.378.280 954.796 1.076.732 894,116 980.866 112.362 117.565 
498.484 27,197,991 27.750.328 3.806.471 4.434.374 3.314.180 3,093,422 474.363 457.996 1 
418,955 1,489,635 1,662,073 143.435 170.128 146.342 174.287 23.226 22,509 
784.845 5.384.875 5.987.850 861.092 842,170 611.221 665.885 107.495 96.432 
Bi 58 36.145 27,504 3.460 2,920 3.478 Cr1,723 ...... -.-..- 
cates 130.329 124.384 20.128 22.084 11.875 Sea ee 
3592 7,942 8,569 58 195 151 65 
9.796 28,434 30,817 73 594 744 8 221 
20.855 35.349 48.912 5.564 8.591 2,674 59 143 
91,666 145.205 198.903 20.110 33.778 9.144 514 
9,197 48,953 60.057 4.721 7.809 2,615 306 «357 
39.829 169.353 204.056 19.672 22,062 9,738 1,361 1,321 
2 12% £41187 1,191 679 114 
91 5.062 5.511 6.297 3,214 1469 174 =: 181 
339 2,693 1,692 eM 
oS tc ee: a 
2,103,325 8,320,215 8,909,592 924,060 945,996 1.269.485 1.173.752 118,440 123, 
9.019.984 31,465,143 32,759,270 4,305,575 5.135.439 5,122,473 135 573.164 
22,270 99,383 75,609 34.305 26.303 12,201 1547 1,402 
90.112 323.856 265.533 114.814 91.937 47,007 498 5.573 
257.403 1.252.261 1.282.598 145.952 146.261 161,190 45.946 _ 43,382 
1,102:363 4.613.827 4.430.980 573.427 533.795 626.157 189.721 191.330 
24,210 327,011 50.510 45.105 70.863 7.780 8,045 
114.545 1,106,586 179.992 178.742 254.044 31.390 37.771 
137,535 541.475 82,293 75.448 _ 74,372 19,144 15,487 
594,204 202 309.531 289.581 309.604 73.801 68,388 
1,761 10.111 3 2,891 1,779 57 4 
4,364 o71 11 6.293 6,959 149 7 
19 25.545 7.289 7,078 5,965 1,39 1,116 
427 529 31.972 45.903 2.80 57H 4,556 
1,248,147 6,141,524 6,508,260 -.955.876 . 849.101 _ 780, 113,187 109,981 
6 5,639,744 22.643 3,789 24,352,305 ied 3,588.70 3,098,502 306 436.799 
174,729 1,319,989 © 63-797 116.666 57,900 34, 
SIG oz Seteiis SPOT 367459 DMRS SIOdI? 218.256 120. 
n° a Cre Vv Fea 385 ie sated 
——” a oo Geek (Benen 
9,930 49.576 12,084 (7.726 6.247 768 «533 
56.458 221.732 32.428 41.306 2.616 3.411 2,756 
bet ee Se 608 — neoss 
38, 183,780° 17.817 23,926 31.393 
129, 641.981 78,424 101.680 120.744 29.301 28.388 4 
418, 1,662,073 143,435..170.128 146.3 
Tee 'Cr'Gee Bere BAZI7) Bll ZAI 107.495 96.452 
ie 15,476 880 871. «1,341 5 | 
a 52,138 3.619 3.261 6.037 343-253 
eeenenecnen ALAS TID i } }# i ee ase -<“seece 28,483 2.668 -«“<<«<+@¢ 
=. ee 99.261 ....-. 104.209 11.103 Pinch 
Saat 12,935 2,987 19.186 1.086 1,993 77 «133 
ied 679 «11,594 25.774 4,124 5.812 650 
sical 19, 1,007 3.192 2,946 69 
ease 13008 ogee 9369 «11385«:10.883.—(iaCC:C«CL 
93 673 256 382 175 64 8 13 
419 3.995 1,027 1.460 504 213 41 15 
aa 60 BUS secs ipasond 86 26 
rer 209 612 aber: 236 71 
2,378 7.213 1,655 1,076 107 —«-:104 
10.292 26.389 6.015 5.597 3.614 Cr406 451 
793 2,866 271 370 159 58 58 
3,262 10.302 1,212 1,437 382 248 233 
158,812 864.696 90.796 53.494 143.788 21,004 24.779 
3.721 3,443,699 388.457 286.519 572,104 79.411 98.700 
136,539 808.416 94.539 81,976 194,985 20.518 17,164 
192:827 311.909 328.068 631.609 78,769 80.525 
welt 1,453 375 487 80 Bote 
Rin ad 5,806 886 «1,104 273 100 6 
423 10.675 1,117 2,032 er as ceils Sete 
1,800 41,687 5.339 9.288 2.461 4,953 -....- ors 
Ras 6.720 1,728 886 4,604 Sees. saeunes 
nt 25.438 7.222 4,187 6.971 te ee 
457 2 2,868,096 . 268,402 374.950 _ 463.713 77,639 _ 85,135 
3821017 10 10,858,459 1,153,420 1,591,544 1.569.692 1,828,582 332.742 372.878 
863 4,704 141 263 228 44 52 
2,662 11.256 906 912 899 164 53 
705 15,192 14,911 15,518 900 870 
A orrioe 5.801 S7:421 6s829 4,012 4,172 
715 3,872 801 921 hy Me haces 64 
2,986 17,194 2.611 3106 5,343 § 108 
Btn 8,139 916 1,750 872 215 «283 
Sal 193 3.312 7.304 3,253 885 1,086 
119.063 764.413 924.331 86.185 92,249 145.828 179,180 9,232 11,499 
701.392 2.859.259 3.451.077 368.105 470.955 542.825 667.056 43.362 49.170 
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DEC., 1911.] RAILWAY EARNINGS 7 
ae s NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
ar Scared tha. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD — Year oR Year singe Year se. ae — Last past ¥¢ar io ‘alas ‘Last Year i fy 7 aff ne Tear 
Central of _...Oct 8 TSI 5, 6, . 47, 
July 1 to Sh nose sR 2.41486 oe 1364 iS 36 33,414 26; 27 4 189, £8 1368 1.20190 1,915 1,915 
Louisv & Wadley _..Oct 2,04 Ban: schane . ccleakt'. aia -° Se 
tak. (se ee te Ce ee ee oh im | OBR a6 “to” 10 
Wadley Southern. ..Oct 10.917 7,771 1,215 Mae: cokslé::. coat”. sede. odie 4 404 742 
Suly 1to Oct 31... = 3628631807 aig a0, 61S Bae 90 
_ Wrightsv & Tenn. ..Oct 21, 17,204 19,1 7, 230 1 oe 950 18,263 1 
My to Oct Sin, = AOR «B29 BAIS «AS 9 ST a3 zs oF By 3.800 3t:389 Sas 105 105 
Central RR of N J_.--.-. Oct 1,263,053 1,208,097 1,158, 648 138, 132 —39,198 — ; , ° ) _ 
.. July 1 to Oct 31.---. aes yet 4,812,646 40203 3,245,814 Beek BT 159,050 159 J 376, abish 3,811,883 app OE 671 631 
Central RR of Pa---... Oct ) 451 —225 ——:  t-  ectine —42 —_ —550 
July 1 to Oct Pak 19/635 as 2.887 20, ei 559 —589 —325 La 1,155 1,167 18 30 30 
Central Ry of Arkan_.Oct 4,243 2; Des <cedess. eat. - decade. Ghee 15 87 237 476 
July 1 to Oct 31..-- 14,301 o 1,742 ann seb. cal ese «ole ‘a pan 351 1,282 ea 13 13 
Central Vermont. .._.. Oct 275.401 270.204 101,081. 123 21222 1, 649 1 ; 10,750 89.531 112,917 
July 1 to Oct 31-.-- 1,076,371 1,017,717 410.801 376.4 10,377 1b 3.741 3,78 47,900 12.386 ee aie 411 411 
Centralia Bastern----. Oct 1,1 1,031 1, oe tee | ee | ee | oe 
July + ey Oct 31.... 4, a a 123 Bat: seduset seas” «tte «e 359 440 938 4,608 9 9 
Charles City Western.Oct 0 Bes ee a) open’ eeches. euntiiie- gaat’. eagsee.. pal.  eaanae wasn 
July 1 to Oct 31-.--- Eo pg Sat \eandik-" seeds” > eine ais <a ~~ eae |= ee af bane ee 
Charleston Term Co--..Oct 11,431 10, 1,666 3,162 8,358 9,665 oa —216 1,400 1,400 —74 1,545 
July 1 to Oct 31..-- 31°73) ap 6,184 5,325 34,676 32,571 —10,017 -—1,628 “ - —9,433 —1,002 1 1 
Charlotte Har & Nor. _Oct 22,101 1 "n° eutéeé:- ecdide aaa: eed 54 —571 —4,804 
July 1 rv On si... oer ne 338 nn: eetess i ceetsdi”. eae se 2,168 2,614 “a —10.5446 101 95 
EE EE eae ee El ee ee er os ee epee 65 63 332 
July 1 to Cle Gicuce Py 3 ik _ 1380 cobdesé’ cals” cceaae” soe 262 255 —570 1,201 18 18 
Chattahoochee Valley.Oct ’ : 41 eae 2) See eee 150 150 ,268 4,494 
Tc... ae ee ee ee? SC! ee oe ee 600 0 12487 108% 8 
peake & Ohio...Oct 1,968, 1,942, 941,180 961, 38,397 39,452 —426 —325 93,100 80.540 847, y S 
July 1 to Oct 31... 7.480.338 300k 4,146,481 Pathe 169,745 70,836 16,924 -—12,001 an a ier 3.8 yt 2,241 2,224 
Chesapeake Western __Oct . , 2.4 2, 72 4 2 423 1 119 ; 
“July 1 to Oct 31..-- 26508 19/399 11398 1430 391 mi 230 1,015 1,332 1,267 176 aD 40 40 
Chesterfield & Lanc__..Sep 3, 2.729 SSR = SIS eX Seem SO sae 216 2,150 2.513 2,697 
as. eee eee ee a TS: Ae ee ee 648 450 5.00 5.862 38 38 
Chestnut Ridge___._..Oct R 2,361 —392 I ha aie 40 30 —432 
Tete tkt.. ae Ae Ye OO ee 160 3-208 46D? 68 
Chicago & Alton____.- Oct 1,022,229 991. 375.748 313.951 12,855 12,822 —2,574 —276 36,500 32.700 336.673 280.974 
July 1 to Oct 31..-- 3,808,932 3.647.424 1,645,128 1,604,788 »782 51,661 —11.,015 -—7,399 146.000 144,600 1.488.112 1.452.789 1,025 1.025 
Chic & Calumet Riv-___Oct 3,586 2.876 1,305 pe ee on ee ea 225 75 1,080 252 
July 1 to Oct 31.-... 13,198 13,265 1,420 . ¢eacss eset <.seles . beeen 900 300 520 1 1 
Chic & Ill Midiand___.Oct 8,430 5,781 523 RR I So EE... WR oe 530 450 1,993 —101 
July 1 to Oct 31..-- 28,106 20,825 eae 2,120 1,800 16.034 -—5.314 23 2 
Chic & North West...Oct 4,763,117 5.144.649 2.561.289 2,233,631 75» 64,976 800 -—3.,181 275.000 262,000 2,287,090 1.968.449 
July 1 to Oct 31_.-. 18,131,770 18.979.530 9.066.220 8.770.797 299.747 261.979 10,790 646 1,100,000 1.048.000 7.977.011 be gy 7.761 7,692 
Chic St PPM &Om__Oct = 881, 383 607,935 — 698.690 14,363 10.844 10 —1,614 69, 60.691 538.776 : 
July 1 to Oct 31..-- 3,649 690 3,7eo ee 1,735,179 2,235,186 61,772 55,183 6.816 —2,626 263,811 234.742 1.477.684 ae 1,743 1,743 
M County_..Oct , . 23,643 Ga ””)6=—l ae ee | 585 585 23,058 17, 
cee... < eee ee: ee: A coPeT>. em ees anna 2340 2340 74514 76520 2 23 
Pierre & Ft Pierre___Oct 1,818 2,074 6,124 ee gga” gg eee ee 1,250 1,335 4,874 5,160 
July 1 to Oct 31-.-- 7,769 als 20.664 je = cg 5,000 5,340 15,664 17,618 2 2 
Pierre R C & N W...Oct 24,4 28, 10,850 SS i: ile: gear. GU 3,750 3,335 7,100 16,669 
July 1 to Oct 31... $0,222 iho 54,982 DE? ules gaat) * Ges. ee 15,000 13,340 39,982 74.972 16 16 
Wyoming & N W_._Oct 19,1 29.659 eaten. gaaeie tee. ~ ook 2,850 2.500 26,809 31,080 
wo LAL eel Ge RE. ER poate cen Mibeosnes: Mabiee =) 11,400 10.000 +~=—«85.598 «109.796 -:147”=—=«147 
Chic & Wabash Vall__.Oct 2.592 1.736 —1,297 ie” ee eee > alee 227 187 -—1,524 —736 
July 1 to Oct 31__-- 10,542 ne”: Ss ewan  eodnee 908 750 -—6.387 -—3,452 3 38 
Chic Anamosa & Nor_.Oct 1,932 1,186 761 ee go eee. ee 112 138 9 
July 1 roe Oct 31.... 6,816 5,102 3,622 EN 5 Se ae «a 448 537 3 ber 1368 19 19 
Chic Burl & Quincy.-.Oct 5,013,229 5,068,633 3.306.986 3.840.959 71,222 64.375 —1,840 6.339 264.44 250.486 3.040.700 3.596.812 
July 1 to Oct 31--.-- 20,049,231 21,158,171 11,415,911 11.601.099 275,282 263.097 -—27.077 -—15.501 1.057.682 1,001,849 oe 10, i. 9,074 9,075 
Quincy Om & K C._Oct l, 491 18,306 a seine shame, «eo. pee 3,000 3,000 l 
July 1 to Oct 31.._- oy oes eet 26,773 | Cn. aamakO>  aameaa 12.000 12.000 14.773 —3.097 262 262 
Chicago Great West...Oct 846.617 866 405.643 — 366.207 8,149 7,835 268 —783 32.822 372.874 332.601 
July 1 to Oct 31-.-- 3,242,727 3,147,790 1,371,099 1.283.189 33,241 37,456 761 no 1321 131,290 eo or 1.496 1,489 
Ghic Indiana & Sou...Oct 260.451 249,011 107.876 78,000 1,940 3,201 —1) 1,167 1 13,575 : ' 
| July 1 to Oct 31.... 946.411 924,125 310,528 182,461 9,826 »704 1, 1,915 600 54.300 256.755 rime 339 X0 
rere. 2: ee) ae =| )6=—6loceene:. eeenee.. ebneen 184 22,500 187. ° 
July 1 to Oct 31.... 1,516,085 1,440,688 a.) in - sense -ceehmad:. -esthne. esau a ~— re. 300 + 616 61 
Chicago Mem & Gulf __Se 11,476 7,834 139 nt ~tebcne | elu’. < ice. = eae 57 119 
July 1 to Sep 30... 33,875 17,435 7 a :. ° cetese. .- oak. .> dae cane 900 471 26,328 6,064 52 31 
Chic Milw & Gary_.-.Oct 3h 147 24,274 2,307 ill Sales SC A OR RARE os 2 2,222 307 —51 
July 1 to Oct $4... 213-604 1153 3252 ABO ww (LI eet a 8.838. —4.647 —33.694 128 “128 
Chic Milw & St Paul ..Oct § : 015 rates 1,951,509. 2.100.237 144,106 156,273 17.859 237, 216.040 1.711.479 1,902 
July 1 to Oct 31... 1 041 16,883,384 6.123.748 7.468.921 621.514 662.373 31,701 16.529 957.881 . 864.163 et “a 7,511 7,511 
Chic Mil & Pug Sd_.Oct “ns 916 796,975. ..673,072 87,135 58,712 26,620 2. 79,335 37.833 ._ 744.2 921 
July 1 to Oct 31..-. 3,112.64 2 San ae 2,534,476 2,358,226 PAR 237.297... 95,201 7s 317,336 151.333 2.312.341 2.224.425 2.058 1.910 
Gallatin Valley _._..Oct ee a ee gee oll” ae, | on. Cen a. -. oan iene 
July 1 to Oct 31... | Be a ee ats cies. ania FL C8 8,545 was fe 
Tacoma Eastern -_.-..Oct 373 42.029 5,128 Tae = esance —§l —126 2,100 2.501 2.411 4.917 
July 1 to Oct 31_--.. 142.026 143,784 508 77.948 33.017 25,268 10.568 11.710. 8.400 10.007 66.874 “650 91 91 
WhSulS& YellowPk_Oct oe oS ee. ee? tee eee jee ee oe 
July 1 to Oct 31---- 8,921 sumed eS ee ee ee TB- s ecdeuk ae. <3. gestae 
Chic Peoria & StL_.-.Oct 130,248 142,47 32.376 41,303 BA ons amen <a ‘aa 4 4,500 28,076 36, 
July 1 to Oct 31---. 497, sozek. .SoaeR GM EE I a 17. 18,000' 82,286 7 (255 (255 
Chic St P M.& Om___.Oct 1.699 963 607, 698,690... 14, 10,844 10. —1,614 69,970 60,691 776 
July. f $9 Oct 31--.-- 9.696 3,752,663 pein 2,235,186 6l, 55,183 6.316 —2,626 263.811 234.742 LATTA 1 1,743 1.743 
Chicago Short Line.__Oct 7,027 ; 10.532. ; 2,092 gee” > aes” ee” a 170 150 : 
July 1 to Oct 31... 2-907 "9g ce. ee. ee. eee Se oo 0 si 
Chic TerreH & SE...Oct 110.783 #£...... FJ aw Pr “rn” eases qlee : aisiilienes 
July 1 to Oct 31..-- rat cose@iy: \AE | sesnas lan. poawes —e coset ea + etesse oo ape i ee 
Chic Union Transfer__.Oct 7,531 24, nr em eee 1,064 1,180 -—5; —]3, 
July 1 to Oct 31-...-. 29,234 es —13,419 a: esthse* icaiite «ales  csbbne 4,258 4,600 17.677 9 7 7 
Chic W Pull & Sou _.Oct 15.171 17,41 CE ee” ee 182 95 9,685 495 
thon. wee Bee ee SI TT SE: co 71 2 HS) 175891010 
Chippewa Val & Nor_.Oct 1, 1 — ee ee ee ee, 1 30 —300 ont 
July 1 to Oct 31.-.- 5 0e8 3 a5 — on cathks can. ate oan 136 123 —297 82 19 ig 
Choctaw N & Wes_Oct eS sere es ri eee le are —127 —40 
July 1 to Oct — Lae re = Zs ea ee or _— ae —1,01 —226 2 2 
Cin Bluffton & Chic__.Oct ; ; : ee ee eee ee 604 640 1,113 
eae... eee: eee Ae: TET AEE 28) «24le 2.941 Laz Sl 
Cinc Flemingsb & S E_Oct 1, ee eines eer ees ees 25 23 1,679 301 
wy, Cy comme FR SP Re roca: «ot ies eco 6 102 102 (i626—(<i«é«‘iSCC‘«‘CS 
Gin Ham & Dayton...Oct 632.7 f a ee ee 41,293 32.722 247.0388 230.986 
July 1 to Oct ) 2.881 Bes tee est Re ee ee 158.146 113,391 rae pon 1,014 1,031 
Cin N Oo & Texas Pac_.Oct 556,175 481 982 276.761 326,433 6,329 4,714 —] 634 —] 409 21,800 21,500 ’ » 
July 1 to Oct 31..-. 1,986,048 1,848,114 1,253. 1,344,712 25,370 19,009 86 2,066 87,200 86.000 1,166,281 1.256.645 337 337 
Cin Burns & Cumb__Oct 1,308 1,177 1 ee’ oe ee ee 67 67 116 209 
July 1 to Oct 31..-- 4,523 3,924 1,241 RRR jc RR + SR te 268 268 973 a 1 1 
Harri & NE_...Oct 4,52 R 45 eS cee, ee a! 8S cea 450 450 5,009 5,231 
July 1 to Oct 31..-- 2 ge (A a Se Me TT eae 1,800 1,800 19,629 17810 19 19 
Clarendon & Pittsford_Oct , 4, —2,424 ee a i Se Se ee ee 167 177 —2,592 2, 
July 1 to Oct 31...- ee yaar 1,486 Fone i ACS oS ER ae te ee 671 708 815 7, 20 17 
Glev Cin Chic & St L..Oct 1,888,248 2,143,268 809.030 724,827 32,153 29, —1,483 —7,034 100,000 82,000 707.546 793 
July 1 to Oct 31---- 7,168,503 8,353,539 3,682,501 2.504.920 135.414 124,132 061 —28,.750 390,000 328,000 3.286.440 2,148,170 2.010 1,982 
Clinton & Okla West__Oct 1,738 2,086 1,282 ee ee ee ee ee ae 1,282 2.617 
July 1 to Oct 31---- 8,291 7,346 681 RR ee | et? oe 681 3.909 21 al 
& Coke......... Oct 53,431 53,338 22,016 15,367 16,444 17,418 12,797 13,641 3,500 500 31,313 25,508 
July 1 to Oct 31---. 212,693 206,136 4,860 70,969 . 65,260 46,840 52,191 14,000 14,000 107.701 109.160 197 197 
Colfax Northern. --..- Oct 3,832 4,605 —770 ae a”) —l le” oa 146 141 —917 —874 
July 1 to Oct | 14,368 13,558 —3,382 ae: cole, i eshieh  eabbde:  samneal 584 566 —3,966 3,069 13 13 
Golorado & So East. ..Oct 6,042 7.729 3,660 at ulin: hens. “eten. oe 135 130 3,525 279 
July 1 to Oct 31-..-.-. 22,124 31.583 11,006 a: ehiehe «abe. echeee  .conmen 540 520 10.466 8.089 20 20 
Colorado & Southern..Oct 502,225 589,006 262.187 335,324 4,200 7,824 —704 -—1,858 24,700 24.700 236.783 308.766 
July 1 to Oct 31..--. 1,898,085 2.353.835 961.173 1,097,241 01 063 48.649 -—3,880 —3,494 98,800 800 493 994.946 1.174 1,247 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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. 3 Vou. -LXXxXxIli-- 
8 = ‘RAILWAY EARNINGS | SO 
a Lut Tay AKL 2AyAT aVOoLitséADITIO : — a | Se ees 
a , ges hy —- SENGE ER BARNINGS $, ‘POTAL:EARNINGS Ti MANTBNA eee cul omedtt NSES\ a « MEO SPORTAT’N 
mt wales OF ROAD pee .: a sae a ear This Fone est ee Puy tee rn to daniyear fir Lan’? The a8n dare 
2 yith'n oe ae Se ore. rt 7 ma.es! S$ ass. VS $ ae seat 038 as fis fis ; ae Ay t S778. oe i i in RBe nel ATS 
, be o 2 29 x 0 a hurt 
Of uly 13 Bee Binns = coe 8 158 1 a an 251, 60.81 erica 5 wth eo. sib 0,485 
| ea Ge Bi 1 a in _— -Beeee baa. 767 1.736.105. 1.888. 8: ara '[238,619¢); 399-639 : i oo AR a 38.174 
of 1, Vv ; ai 1 94 ‘ s oa fun “3 : 
ee ce ee ee ee 2 in oo ae 
 . ie eae jae F317 oe ee : B 40 (8888 ‘. 
bee 39 337,523 23.968.) | 38.549: — 26.959» S362. 059 BTS yi wGhPR 
Tenity & BER Bey 18143 141,981 679,251 sion 115.90 371s 41.03.6849 335.767 9 S961) - 
cue wreiet «08 BOR Hl me mae. eae OR NAAM OR Sk Sa alae 
ae han Tee ie et et ee a fae adie Ne 
1 to; O¢t 31... ao 1Ol.. 84,669. 5865: 112481 6,412 ys 73B1o¢) 1 59 39108 PAT BBE 
Columbia & Peg tie fBOt- o5t:887 - 28-Ra A3:e1h | 23.704 82.705, 710 S88. » 50.407 
| 1 to, S5- | “Ab | 8.540 24,463 31.335 6.218 4-786 4.098 3.313 5:0, (18) 1D oso BTR Be 
Colum Nee Ot Sic; | SBS «67 RET SO 483 sb 25.228 19.628 NSD GB SR et. aa 
eS 1 1 St Wel BB reacte-- soo wy SOL 
cam i Oat Sian ER Re: ee. ee eee aetna 
ting Terminal. | re | wn. S08. SARS. 9 a een nnn ee ORM e- | seeks 100r ates Ville as 
to. Oct 31-4--: SiS += 68 : w-sece.. cotcec~~ “2°5 Ee. eats | 2421 
4 Ee et 15 oes 15 ree} 4 f 1 : OF : oe ce 13.319 8 687 
or July 1 6 Oct 31 oRee.. 0.790 10.598 1. 1 2,620 4 oe inlde we ; pete aT 
Coudersp & ‘Pt Alleg.-Oct - 10.70 cae ya) Se 1 i 
July to. Oct 31 <K4-' | : : — ‘sim Sboen Gatiise sau aL nee 743. eitti-de-o 
Craig Mountain... Oe Xe any fosenaeie ures ty. Een tapvicc------ 
rials 1 . Oct Blase | 5 % 497 7 201 eee baideos Hs 7 
puly 1 to byt Shas : 104 - 2.116»; 1,718 STE AE Me--  veeedt 
eccesBGA db oocos et 
















| 44,596 
. ; 6.066.) 6031 
oma Terminal . Oct 44 , 24,013 , . 24703 
1 to. Oct 31--.- 6781 842 
4 Crk RR & C..8eD By 1,921), ., 7-987 
July 1 to, Sep 00 ae 20 ets sae eee 
Crosby ten-Southb'Is. - . 9: 
Miy 1 to Oct 31-_-- i psi wat 1.510 
Grosset Rallway. --3=-O6t yc 4.369. 5 cB-960 
Uly 1 to. Oct 31-~.-. Ph tO 1301 3,288 
| Geyoias City Uva Oa ae 198 oss D172 
1 Yo, Opt 31 one ’ 3 930 ) 869 
cert Rit, 88 4 “38 
to. Oct 31----, at ; ate 
zw JSept. oe eh 
cers rau “aoe “ 8 "24.604 
cum Get. eH . ee 93.043 
OC J y od. 9 ; fork, 85,817 
& M 5 909 & of 
mats ‘ ie » aa 4 , 3967 + : 
i ore “4 Myis tbat aa . ‘ ve a #38 3; 5 ’ nD Sx cf 1, 48 009.4 ae x te : ¥ C : 
Pi t< en - K , ca fev | ’ ; : ! < St 
pos ee SB BB we Be an 
oePayt re ees ' ae 4 A A 21 4 ey 9f OS %) 5 a 
pot__4 Nee ai : BIS OF SEER ES ; an 5, - cae & ‘ 
‘eas 8 359b 5 2.9010 ss L218. 798.3. § 
aS 5381 10,574. © 541806 gc7 14505 
oat . ee et Sige 151,748) £155,450 °286.558; 295-974 »0 
eet | ae, | 651.960. 1,032 B63. -. 829 
b Bhar om en GOh 268 MOTs: vee MA 
“eet sae 5 BRE 6 SR o BAL: ah 
: % Base ab So gag og OMB Se, sBBeo set BA Ee ink 3° 
19. age Oot 3 Ban) sg 3 “© Seo ae og 4BB.137 5) 1493: 
"Le Re gee git 3 301-710 3.218.295 . 401,263 | 378.249 137 §| ines 
Lack & West t; 2,431; : 853. 301, 218,295 | 201 3.479, 
Del Sely 1 nei 9,188, 9. 2,91 ld 12,897, , 12, 233 1.819.971, 1.706. f 18.27 bee at 7 hired 
a etter, Bib eo eR a 
July 1 to ct 31 aren rn oat 6,232 4, a 31 176) <0. tsi 6.825 
i 27,734 18.264 co | Sh . Blo»: 1 Heys 
ay 9, 7} ~r ‘ll Y 7; BS 779622 url 32.122 
59 ee OST TR 241333... 21-260... ly 460 
ake 2 tate 40,086 ie ETB RIG? ° 51509-. og WG 
bs Ha; | (1Bzos | FACT.og «ML s08.08-- wt ST 
; Dents, Ru 4 as 8 g_---des Q 1,153 76 680. Ye od onan oe 71 aa Ras 
Leen) COCEP= - 43 ae : ; : , : ry Feri ’ 
Deny coe 1 BE UES ES ae a ett 
m=—3 Os ¢ if ° ’ , ° ¥ : : - : N > | lL, . 4 C ' 891 ut . 
is a Tinea 4 rn wees Met rth 9.08 68.) 6408 ie 1X12 uw Tees 
ES k . a7: 22 + 10,7030 29. 4-190c% Ons Ag 0. * ea 
Rie: Grande South. Osh: 43,191 7% 11,297 32.321. 57-973. Gee | aay 199. 18.042.  bAQ17 
1 Rigi Grant Feet PeNs as lyse zs. 67-20 oN 15.199. 18.082. 72 nO) 
Westers ¢ racific _ .2O6t. ue o<dhe 101,962 § £=------ Ries ------ yeep “ae 169, ee pisses“ @ 
July 1.f0 Oct dleee-  4:0Uis 1 --ee-- 431,305 ------ com "7.832 1, a 861 810 - 3,176 
- Demy Bould & West.-Oot 4013 SR BBS A a Ge BB FOR 4.968... 4179 4 ByA79 
ee Suly 1 to Qet 31-55-17 736 017, : 11:92 (1.2BRCNA 4.916 
(Deny Laramie’ NWO} et CS: as ma Le 6208, 3.164 soy WyQhO 
vey Ware "ee z rh 9170 _20,721 110,473 103,464 eR 12471 1858 14.468 269 33-346 
N C.-<¢ ] ’ ° : , c . . eve ATR 
_Depue & N oe Se > eabOBE LL --abeeGcl wezees-- 7° tte LTS 29] 1. ot A055 2 0 4 
ROP 186 OE Slccenrac --ppeIS "ORES OL THER “ anne; 28 4 ae jut, 14,367 
Des M Moine s Union. --Oct» oe ~ = he Y) soGeRna”§=—s su h * TV" 128 Rh it Fan “9i, 6,686 49 } 802, 7s 57.276 
July ‘s to Oct 31.4-- --¥a-- I a atys dy Ee 2.723 3243 ’ 1.2006 | -----360,S-----! i 760 
Des Moines Western eet a: WA eee eis 9.661 9.024 Oe! SOB. 4-----400.8-"--- rane ee a) Pan ety 
y Ob 04 cer -- OFS - el: «en ee 91,483 | 10,841. (18.256). 28-009 »o,% ne | 
& Mackinac. -.Oct ; 66711; .27,57 26,317 108, 074 99,021 , “ee. 717 8.975....,..130>F24, .» hSOet 
Detroit & Mackinac,--Oct 77785 266100 135.740 127.003 STE ngs 7 Re Eh: BESS <P oas S yh ‘ie 
Det & Tol Shore Line.-Oct 105,769 89.673 = ---v-0 TTI 1053881976. 45.762 43,770... 17 516 «1489 ~ 75,262 
July 1 to Oct Bi<nee 348,570 277.921 scene >... SF 5Err ' 8.462 870 3 171 27 : 60 3,811 5.924 
ee Lewy. “ “Tena pee he SOE. CORR Te 10.139 32,389 3,867 7,337 206 242 2 708 75,088 sig He 
y i. an see Seeeee:  eeeeeS 2.636 2: : ; 
Det Tol & Ironton....Oct 143.666 171.058 19-388 EB DED 173-13) 2038 118.348 2G 76.19 1337328 115090 11,993 277.687 344,085 
July 1 to Oct Shewen 513.879 614.568 68,997 68,260 625, 563 1,782 1,244 909 420 38 4 3,501 1,804 
Manistiq & L Sup.-.Oct 8.362 F190 NM p71 dl 59638 GMS 3729s 149.139 
July 1 to Oct 31-.-- 28,635 =—-:18,158 3,208 3,384 39,902 rane 3 783 4 1.046 Bans 38 1,674 1,299 
Denigh Kea & Seer a See Toe O38 2702 (4AlL «1,084 1,799 8 0 Bs BR 
y =~ —_ —_ cee Oe een : ; 9 l aU een 5,675 ’ 
yg on Oct 19.047 «18. 299 622i) ete SO 4 Fant perme a 080 20.208 
July 1 to Oct 31---- YJ baa hos ees ng oe “19.558 10.141 _7.299 a” ME coves seocee 7,791 5,280 
Minn. ..Se , , , ' ‘a100Ct:—i‘i RK AORC«ORR«CAQTOCOdLB«G26 Cree eee eee 
waar EY o sep a SeP B35 «48.5830 «615 Gd 195 27316 34.428 «8407 «13.9268 ------ 
ae 


77.989 13,926 22,489 17,352 
_ . .For index to roads not appearing tn alphabetical order, bud given under some other system, see last page. - * * * ° ' 
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Duco., 1911.] RAILWAY EARNINGS 9 
TA PENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD es denarel an. FROM RAILROAD Gross Revenue Net Revenue Current Current Previous end of Month 
This Y ear meer Year sh: Year -_ Year This Year Last Year This Year Last Year Year Year of od Year This Last 
Colorado & South’n—Con. $ $ s % $ . a y" "7 * pe Year Year 
Col Sp & Crip C D_.Oct —— ee |”. eles  “ghecte value... dieu 17 
A 1 to ct ee RAH 49516 ‘954 Bae "3,953 "3.542 -j ooecolldllC OH OHOOCS - aoe) ea fa 74 74 
Ft W’ th & Den C’y__Oct 1,411 211 2l, ; 54 —_ PS 7, 
July 1 to Oct 31... 3 hi 1 oe 765,31 777.178 15,270 15.008 -—2 —§, ‘an ro tex” PERE poe 454 454 
Wichita Valley... .. Oct ‘ eee ee, > cc. % wccece {aeenee *.  hennt , 
aa ae ae ee in SS “cc. 10-800 1004 34 So? 6 286 
Total Com boat 1, ’ 1 578 7. 11,366 ae ’ ’ 
July 1 to Oct 31... 3, feaeis 38s toe Be Ore 0. 8BB 98 36333 63,657 ; —9,2 .r oa on a 1,98 2,031 
Trinit & Bra Vv. Oct ’ 191, 9 129,840 385 oea<-3<2-2e @8#8= 0 eewenen 8438287" 8 #8 3" , ’ 
Thiemt... ae ee 18.67 14.000 159.306 ose 462 462 
Colo & Wyoming... -- Oct 48 43, 25 049 En” A’Gahean.. cosese Vemeee® .....eeeene 
July 1 to Oct 31-.-.-.. 178,22 171 Tn? -Seee 2. ebecce:.. eee ae yer a an oo at wane 54 54 
Midland eecce Oct 151 ’ 1 ’ l 51 +680 43 »763 1 »820 2, cee ’ , ’ 
July 1 to Oct 31---- if Bt 173.486 156.258 11,997 14,040 —820 —440 yr an iv- go 337 337 
Columbia & Pu ---Oct 26. 32,228 21.821 i ar er eee oe OS Oe , 3,17 9, 19, 
er ee nnd nn eer Seoene a 
Colum Newb & Laur_.Oct , 17,54 3,742 SS Oe ole. Sec ane ooeenn. FL eeoein 
rs | ean: | seen ee ee 360 360 IIL SBS TS 
Columbus & South .._Oct 1,1 1,952 NOE <r i coca" pedeue iia eedebn..; eostbe 1 13 —376 
“juy 100 Oe 31... GA a: ee ae 12 ia... ae: oe 
Ge ee Ce a ee ee 21,100 13.810 10.823 4,501 1,102 984 9,721 3,516 
a Bb GE Sbesee: «sles seb0ke ‘@@ebes 1omebene 144 39,419 26.403 4,161 4,409 3,938 21,994 223 3 3 
Cornwall _........... Oct F ; Se ee og > Sebeoe Shr: babees... cebunl 600 550 7,765 5,413 
key. sae Ble apeeabiiteeneschianiprsenred apart: 210) 2.200 3199 «6 
Coudersp & Pt Alleg.. Oct ; 4 2,916 SEE: kk wwe || th. gdecea Ethene tc tees 716 3,574 
July 1 1 0 Oot ae ee ee ne ees Eee 800 800 17398 16203 39 39 
Craig Mountain. -.--. a —l ee. DO Oe ei nee |. peccoed fi hoeees ©. Beeene i; aheose ——... dase 
July 1 1 “to Oct 31....  8§=§«déeaien a =—s ores weeccs ~~ . coccséiits- <eeeek. onenne 2 ‘oe ys "387 6... s<co 
Cranberry Lake-_-..-- 1, 1,551 1,1 ME SX auchwe + dncese Eh dnenes a. sane 87 
ie. 1 to Oct 31... Seyi a Ae OE Sc vuitecen '. enseon Si Bends wheat 348 . a. — 6 6 
Sis codlabiane t 4, 2, 191 378 cudees oeeine nisiudwe saccee % 
ce eee ee ee nee reetcic weneed 382 0 0 4473.—(—i‘i a (ik 
“Te hesbteek ont 291 23.258 8.350 12,685 1306 1318 7.043 11,367 
p -_-- . VWI @ }§;} «#¢6¢8£8 3 3}3}j° © ewww 83x fe eee 38 er eee 
July 1 to Oct 31... at 91,666 50.751 aeéecn i: secess Mik Beeeea. |. eaceee 5,217 5,291 re ‘cae 54 54 
Midland Terminal__Oct 12, 186 EE tt: wcannein \\ + omedne. Sit amas: aammael 703 709 5, 
July 1 to Oct 31.-.-. hs 4 Son A cnegae -* eececkitc Peseaeetn soseut 2,809 2.849 30.261 28,518 29 29 
Crooked Crk RR & C_. 2, 1,618 849 DEE s+: sees *): opimeatit ded s  smauan 219 1 630 —479 
July 1 to Sep — aie 4,855 497 BD e Netieicen <>: bidtie Sh: Mn OR > aime 658 588 —161 —46l 17 17 
Crosby ten-Southp’Is. _Oct Late) 80s @kdisee SEE putes tiveeenes\, seccseti} Batene > ceasesnh — <hbdeditt>. beeee ate > echo 
July 1 to “_-<-<= 5,389 ““<<« 3,101 eeeceeoe } é #®ese2e2s +34+%i.oceee #ee2ee0  2#220e°202°0°  2&#F2e°e282°”” 32«3FFeS922 3,101 eeeceee 38 eece 
Crosset Railway-___---. Oct ; 81 —147 TE <4: acenin 2°, eqanetadiile obiseaik dhumuiia 19 19 —166 1,759 
er ee. 2. jee ee Gc”; “2c oy nea Se 73 7% 3.072 6104 18 18 
Crystal City & Uvalde Oct 4.752 —1,1 N+ \genpoe:: wedéeseicn. Miadeot > Bibsast tl” wihecdl? cen —1,103 
WeNly Pie Oe tl”) =i eeu Gere. en ae ee RG SE ee ee 808 1577 120 53 
Crystal River_....--. Oct 2. 2. 21 Sr 3: \sebess >). wapdeet. > abagedt 2 Meee 600 800 4,619 3,337 
aint. = ta | 6a ee SS). Kaen) eee 2400 3.200 17126 1175 16 16 
Crystal River & San JSept 4,137 - 1 1,198 BT x aise (™< wasiealin 3% Milita: Pk Minds 100 105 1,098 1,291 
w*yuly 1 to Sept 30... 10109 371 RE Bi ieccant Reece i aby em 300 316 42««1579':«3388si(‘i‘kté<«*S 
Cumberland & Penna. Oct : rl 22.634 27.724 129 135 26 54 3,000 2,800 19,661 24.978 
July 1 to Oct 31... Din oe 84.786 90.369 569 408 230 ll 12,200 11,200 816 79.180 32 32 
Cumberland Valley_..Oct 175, 158.663 92.765 136.607 1,214 1,068 448 357 5,141 5,993 88,073 130.972 
July 1 to Oct 31-.--- seo SS tee 351.082 . 485,452 186 4,952 1,927 1,312 565 22,895 332,394 463.869 162 162 
Dansv & Mt Morris___Sep 2.737 2.625 465 BE hs theme <7 Maen es Se: Malia 117 117 348 944 
July 1 to Sep 30_.-- 8,863 8,119 108 BME &"* cas: wéadectl. ae: Sales 352 352 —244 782 14 «14 
Dardanelle & Russell__Oct 1,878 1 773 De << epuesnt:. weccesti\ eebaatic <ceae 50 50 723 1,717 
July 1 to Oct 30..-. 6.560 LS 4,069 PE $< eptocet: etbocs! iti: Mabeoerne Getbas 200 200 3.869 3.211 5 5 
Dardan Ola & South__Oct Rite ENR ee eee ee a wees ee 
Aug 1 to Oct 31-_--- a” )8=—ss ake EL. <a RNEOR: fo ee enieesdh. 7. Senet, eaeed ee? Banas yan... .d60d0% ID: ecco 
Dav R I & Northwest_Oct 8,204 14,530 Dt EE “tie cnose!{} secoentti! Macese Tl) eancbe 1,700 1,575 —342 —4,126 
July 1 to Oct 31__-- 28.726 a : }O cc én!” pecenats seneasl i! theseud 6,800 6.300 -—8.932 —9.287 49 49 
Dayton & Union----. Oct 9,435 10.526 3,101 a eee oe ee ae 1,344 819 1,756 1,665 
July 1 to Oct 31..-- 38,187 008 779 EE Pine icene +s: Deswne ttc, meaneelll, Medntn 3,243 2,119 13,535 14,032 47 47 
Dayt Lebanon & Cin_.Oct 5, 4, 1, ar eee a 659 214 924 558 
os 2. oe Se ae co he 8 8 ot 3 ow 
Deering S W Ry_----- Oct 6,108 1.790 —1,618 MEE 52 casita J8 eonkindiel Bests Rian oe —1,660 —119 
July 1 to Oct 31-..-.-. 19,716 8,403 —R69 TD” 2) te eaa lk. phesed Ua wenees ttt meneke Be: 3: secamet —1,036 53 23 8 
Delaware & Eastern__Oct 9,029 415 —960 BE Ors. 3. vy encniin El debeeiee AT canta 778 775 —1,739 —89 
July 1 to Oct aps" 35,991 arene —1,232 BIE tes na | \ Kbowwe. tt Minoan DES Renene 3,115 3.102 —4.348 —1,.229 4 45 
Delaware & Hudson..Oct 1,132,079 1.039.312 823.738 909.618 8,291 4,103 2,729 1,729 50.000 49,922 771,009 861,425 
July 1 to Oct 31.... 4,242,519 4,169,685 3.557.313 3,043,128 33,587 30,883 430 4.069 194.968 169.148 3.157.914 2.878.050 851 819 
Cooperst n & Ch V__Oct 3,452 4,181 2,700 BE cen! panne Ty RemennStk. mtelin ith wae 77 2,700 1,252 
July 1 to Oct 31_--- 16,344 14,113 7,640 DEE. Xtickenos >, gioces ** ). phewns Ue Besant! beowi 851 7,640 04 56 28 
Greenw & Johns_-__Oct 4,702 4,378 6,245 ee aaa eee ee 270 400 5.975 —1,273 
July 1 to Oct 31-_..-. 20.519 18.837 12,288 DED. < Suéd@ee =) i: sebece | {)) sebaaeh?:). aabese 1,089 1,600 11,199 16,347 21 21 
Del Lack & Western..Oct 1,989.949 1.859.007 1.311.761 1.359.288 296.391 280.568 51,060 23.877 178.500 138.650 1,184,321 1.244.516 
July 1 to Oct 31---. 7,878,117 7,350,790 5.019.345 5,004,032 1.088.206 1.029.954 164,181 63,617 644,000 534,600 4,539,527 4.533.050 930 930 
Lack & Montrose-..Oct 2.204 2,020 452 Te i “pecess (: ) d6sann TiS Babdes . eens 45 45 407 927 
July 1 to Oct 31-.-.. 8,637 8,961 3,081 ne - - ow Beeces UAb theses eaneme 180 180 2,901 3,320 10 10 
ee aa Oct 15,390 11,825 —§30 a § wabewe + sbeoe $11, wibeoce fi Gaces 1,338 1333 -—1,968 3,782 
July 1 to Oct 31-_.-.. 59,896 48,767 4,698 Pn ° > eésdeon {* *. aeooe 2) dneae (he Mheces 5,352 5,333 —653 17,248 30 30 
Syrac Bing & N Y_.Oct 60.476 56.553 46.518 ee a eunia! {7 Geenate (EE dnowke TX hotens 6,220 5,500 40,298 36,943 
ee. eee le) hl) 6 , . iy deeee ft Mheoes Tht, Recess 24,880 22,000 140,592 157,079 80 80 
Delray Connecting. -..Oct 7,864 11,562 5.017 SEE CFs ccace iit) g0ceee 2S daeeen SE emaee 331 348 4,685 —1,266 
July 1 to Oct ---@ 36,285 40,659 7.862 —573 BeOesee +" ,OPee29. 2. >..7 5  . er Senge 1,327 1,392 6,534 —1,965 2 2 
Dents Run-_-....---- Oct 401 565 —69 Mi - ft Beaune % teenee Hatt. - CES meaner 15 12 —4 —297 
July 1 to Oct 31-.-.. 1,982 1,913 —742 WE: Ttbtihans 35% ebeennttck ~ ib. Seeeees 60 48 —802 —807 6 6 
Denv & Rio Grande...Oct 1,628,779 1.558.977 564.276 — 725.460 42,003 42,379 —I8 —1,822 73,000 70,000 490.288 653.638 
July 1 to Oct 31..-- 6,060,152 5.760.145 2,605,151 050 201,909 195,909 14,574 7,824 286.000 280.000 2.333.725 2.759.875 2.555 2,553 
Boca & Loyalton_..Oct 8,800 7,626 4,558 ME 715th. oe t).) Ohewce fi® kemen Ah heeoes 442 823 4,116 9,377 
July 1 to Oct 31.-.. 31,038 36.168 24,557 ME {SMe se i) sdeeee FU desea tiabeses 2,140 3,073 22,415 2.182 48 48 
Rio Grande South._Oct 40.323 33,098 —8,002 Reema ee er See 2.800 2,600 —10,802 22.275 
July 1 to Oct 31---. 144,081 139,655 31,280 A ey Ue ee See 11,200 10.400 20.080 73,040 179 179 
Western Pacific -..Oct 415,888  -....- Ree 8 RS See wee oc a, SES: wanihed 
July 1 to Oct 31.... 1,492,992 # ...... nt 7; ‘hguiads anc beseee “E3000  _ <excce aT Mes." beecce Gave... «snaus fe 
Denv Bould & West_._Oct 5,135 6,048 1,272 Re Sere eee. ye pe 3,000 242 972 1,540 
July 1 to Oct 31-_.-. 31,423 37,343 5,849 RE a ee a —33 —48 1,200 1,142 4,616 8,914 46 46 
Deny Laramie & N W_Oct 9,175 8,596 4,613 Se eer ee eee aE 645 217 3,968 3,168 
July 1 to Oct 31_--- 34,501 32,891 9,999 EN a ty ota kes ee Ms 2.580 870 7.419 610 56 56 
Denver N W & Pac. ._Oct 68,058 65.487 42,415 Eo Go i ins 3,000 3,000 39,415 34,977 
July 1 to Oct 31--.-.. 274.260 263,114 212.805 Re A a er es ee Sa gene 12,000 12,000 200,805 178,948 214 214 
Depue & Northern. -..Oct 2.815 1 —837 NN ak a ON i 15 25 —852 1,577 
July 1 to Oct 31_.-- 7,192 aan 475 Se. ee Ra tee aR Sy eae Gr eae 60 100 415 3.954 0.72 0.72 
Des Moines Union. -__Oct 22.654 22.072 12,221 i as kar i antiek de 4,476 3,963 7.745 7,621 
July 1 to Oct 31_--- 80,135 86.536 854 I oe eo a ie ee 17,904 15,505 30,949 29,401 5 5 
Des Moines Western. _Oct 2,038 2,099 685 ge ee ee ee ae 250 175 435 969 
Juy 1 to Oct 31_--- 7,404 6,945 2,256 re le Sk te BN be ar 1,000 700 1,256 1,379 1 4 
Detroit & Mackinac.-.Oct 79,288 65,843 26,786 33,177 RG: dite —215 —135 8,100 8250 18.470 24.792 
July 1 to Oct 31---- 297,985 257,178 127.727 161,234 10,646 10,331 l, 3.124 32,850 ey yh oe 353 360 
Det & Tol Shore Line__Oct 46,314 40,669 59.631 I, he ro, es Be ek 3,978 k , 45, 
or Coe A an cow ttt aiibese 0" Beeeee 16.094 15,512 163.365 116.798 78 76 
Detroit Terminal... -_- Oct 4,710 9,155 5,428 iar re saa i igh 500 500 4,928 —1,193 
July 1 to Oct 31---- 18,445 727 21,809 OE cs a i a Rv ee a a a, 2,000 2,000 _— 5,661 13 9 
Det Tol & Ironton. __.Oct 139,442 168,294 34,353 Aaa 108 —16 2 6,000 6,712 +337 25 373 
July 1 to Oct  ) ae 508.543 635.585 116,953 99,932 369 609 a —T71 28,583 ~ 88,374 73,012 441 441 
Manistiq & L Sup___Oct 6,677 3,991 4,437 a cia ee oe i ae 61: 616 3,822 955 
et ce | ee ee eee Decee cuebese 2.459 2467 12,791 6444 68 68 
Doniph Ken & Searcy_Oct 7,002 2.609 —1.656 ORR eke oR ey Mere 78 41 —1,734 —367 
July 1 to Oct 31--.-.- 23,366 8,373 623 DME. {7 <edence : whnona (ir Ghnnen 20) abeoke 312 165 —8,.935 —936 27 6 
Cie WE. ccna keene Oct 11,022 9,940 10,625 ea a een eee 356 356 10,269 10,597 
July 1 to Oct 31-_--- 44,745 41,294 43,059 i Be ee ies | lee 1,274 1,425 41,785 40.661 30 30 
Duluth & Iron Range.Oct 399.749 321,996 628,324 600. 12,960 7,307 6.434 —148 38,693 37,065 596,065 563,661 
July 1 to Oct 31---. 1,258,412 1.402.712 2.693.669 3,114.214 55,089 49,379 02 19,035 ~~ 326 182,161 — 370 2.951.083 190 167 
Duluth & Nor Minn. ..Sep 22,863 19,776 4,619 OD {edocs *¢> i deocta i deaceo i aeedes 1 782 3320 —}- 
July 1 to Sep 30--.-- 64,554 72.772 13,4 5 Sihididleee 5). dpmone 1s! tion Sik menten 3,119 2,909 10.315 —2, 119 91 


For index to roads not appearing in alphabetical order, but given wnder some other system, see last page. 
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10 RAILWAY EARNINGS [Vou. LXxxxuII. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT PASSENGER incl. Other Reveniie Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD TMs, Year — oe Last Year acs ds Sas peed Pris SE ms fio This Year cans Son! 7“ Y'r ay eet T alesy Year pect Year 


Dul Missabe & Nor. -Oct 25 976.8% 99.103 40,864 | 856.110 1.024.757 99.981 114 100.319 1.764 1773 131408 . 
July 1 to Oct 81.-.- St 5g tees B18 ARO BRR Ee vGiBeeaas | alaiees 419.588 Bu dens BB80 «6.848 5.09 i 








é , 
Duluth R'L & Winn--.Oct 31,793" 18,1 29,332: 67,984 42 12,650 "6.181 447 15, 
July 1 to Oct 31.... 4908 . 92.569 125 87,915 pegs 413 95,691 ee . 96, 7k 278 <i 18. 102 13788 
Duluth So'Sh & Atl...Oct 188,119 183, ‘ 82,013 , 27,240 , , , | 
July 1 to Oct 31..-.. eR OF EES ay et: 393,808 1,179,547 1 2o7 oe 198 Y an eit 110,507 epee 4-811 43,075 e212 ee 
Duabar & Wausaukee.Oct 1,988 2,044". seauae  ‘' eovceod 2.134 2.086 545 eccece avdbene ae elas” sdeaee 535. cee ee, | 
July 1 to Oct 31.-.-. 6,387 7,620 ...--- 2 7-109 7.789 3,182. ...--- A ee ree bom intent 
& So Caro. ..Oct COS el Gar °~* kedeen PO Bla ae? ae: oat: Seeman ) aeenen 
July 1 to Oct 31-.... 1S eee aewed . 2.356 nccéus re “aan GUS -- euces. vee gor Sedbte cedabl!  ecocbs ve ee aee 
& Southern _.Oct 32,141 26, — 3,415 3,133 35, . 2.723 2.219 2,334 1,733 454 953 , 
July 1 to Oct 31.... 102,554 or eat 8,530 9,985 115,009 a 12,252 10,343 7,703 6.273 1, 2,490 a B06 
Durham Transp_.....Oct 1,646 Se a, FO l, ; 448 “928 373 a: dette sean 3 
July 1 to Oct Banoan 7.367 2-098 intial 4. « aimiiagalll are any 1,959 3,021 1,437 De cabhab scohdu yer 28 
E treed Top RR & C_.Oct 22,456 18,059 2,345 2.254 25, 797 2,944 1,437 1,814 2, 30 3 642 | 
y 1 to Oct 31... 86.340. 68, .* 11,757 11,374 99.976 81.446 . 10,416 7,297 i544 $278 59 32 1984: 14 
E Jersey AR & Term_.Oct:*  ...... ERI |: Sage ore ee See 3,510 2,589: 233 : 631 >: cemmee” engine a. 138 
Suny 3 GO OOS Bh. ncn cccccn Samet ssokel lL. - ewe 10,895 8,732 1,257 1,097 2,579 STE © «peadh «awed 538" 7" 4, 
East vane & South _.Oct eon 7; 1 532 7,612 7; 2.198 1,868 1,112 1,480 112 wt 2.636 1 
July 1 to Oct 30..--. 28 27, 2,397 2,341 31, 30 ’ 7,842 2,940 5,291 538 8.510 4, 
ee OO Pe a ea eweess = bewene 37.483 34,252 3,965 6,809 4,784 6.140 268 242 5,772 17,01 
i ace i ee TEN CC eene*) eosece 141,998 144.536 19.745 26,915 16.792 20,809 954 857 99,131 4 
E Tenn & W Nor Car..Oct- = ‘17, 14,244 3,548 4,711 21,214 19,512 2,227 2, 1,943 1,577 96 4, 3,535 
July 1 to Oct 31-.--.. 65938 56,504 16,276 17,509 87,078 76,418 8.251 Il, 9,094 7 498 424 16,967 16,089 
Eastern Kentucky... ..Oct 2,464 2,130 1,000 1,146 3,800 3,607 6,253 1,901 709 675 7 eccagn 1,959 1,31 
July 1 to Oct 31.... 13,157 11,126 4,670 4,879 19,173 17.329 13,629 8,194 2,936 3,305 41 34 6,898 ° 
Eddystoné & Del Riv.Oct PR MO CoS es 360 495 eee Perr 44 i (ele cocnne 1 
July 1 to Oct 31... 1,539 SCL? ousehs <- -onneen 1,539 1,913 47 35 165 SE bhahee, ccccuc sid ‘ 
El Paso &°S W Co. p00 : 829. 491,015 80.042 . 81,080 — 620,637 — 602.817 78.323 79.743 84.287 82.617 11.849 10 5 ; 
July 1 to Oct 31--... Lee 1,932,363 311.837 316.298 2.251.703 2.371.061 207.541 316.835 340.133 312,311 49.019 42.815 624, 680.170 
Morenci Southern..Oct 7,305 6.346 ° 751 1,013 8,654 7,848 6456 1,172 et. candie 5,106 oe 
July 1 to Oct 31-..-- 26,377 23,470 3,121 3,554 32,014 29,559 4,918 2,571 4,546 6,011 76 34 18,.217° | ~‘18, 
El Paso Southern... -_. Oct 1,943 TS nee “Shonen 1,943 a. issdel misses aaah adhe cosane 1,013. I 
July 1 to Oct 31.... 7,405 Dt scasas”  “Séeene 7.405 EO RETS § FR [ay teed edeeae <oodae 4,173 4 
Eldorado Mar & S W..Oct 314 531 230 179 544 710 418 450 220 15 22 10 4 
July 1 to Oct 31-..-- 1,738 790 1,073 537 2,812 aur 1,980 884 5.266 29 ‘ 96 40 ees iis 
Elgin Joliet & East...Oct — 847.774 708, 1 6 1,848 748.277 77.342 115,876 259 3,795 ‘ , 
July 1 to Oct 31-..-.- 3. 121.741 2,787, 19 37 3,291,942 2,960,288 719 452,84 Set: 4,698 16,123 16,641 “yo erste 
Emporium & Rich V_.Oct 2,804 1,578 4 5 3,130 1,747 526 833 16 38 ‘ 
July 1 to Oct 31..-- 8.896 9,823 73 96 10,120 499 1,549 1,540 2,551 3,289 51 123 3.003 3,690 
Eng & Clear Lake....Oct . R72 600 83 20 980 620 153 200 51 a “ee 313 260 
July 1 to Oct 31..-- 3,836 897 537 55 4,399 952 393 163 > ev¢ben  scodes 1,328 668 
BD cttatiinn sadibhonn Oct 3,379,143 32691 70 741.731 779,026 4.430.668 4.357.620 418,540 $o-01F 727.796 754.324 99.621 88.292 1,454,104 15-1 
July 1 to Oct 31.--- 12,930,824 12,515.821 3.468.144 3,570,340 17.655.380 17,275,521 2,271,690 2.255.552 2,867,318 2.841.716 389,012 420.776 5.427.054 5.221.425 
Chicago & Erie--.--_. Oct 399.184 360.601 63,803 74.519 499.827 471.102 92,227 . 11 NS 84.508 103.200 21.683 16.505 216.240 207.1 
July =" to Oct 31..-.-.: 1,427,009: 1.359.201 266.394 306.389 1,850,865 ‘ana 326,753 etn 376.794 85,302 81.902 ' poe geek ani an 
. Total Company...Oct 3,778,327‘ 4.629.771 — 805.534 — 853.545 4.930.495 722 511.767 683. 857.524 121,304 104.797 , 
July 1 to Oct 31-..- 14,357,833 13,875,022 3.734.538 3.877.729 19.506.245 19,079,065 2.508°485 2, we! oF P00 3.218.510 374.412 502.678 6.213.724 5.963 
Bath & Hammonds .Oct 3.310 4,053 1,512. 1,586: 5,157 5,994 8,752 438 127 60 ; 1,615 1, 
July 1 to Oct 31.-.-.. 7.527 8.159 8,998 8,238 8,000 17.749 13,849 3. 300 793 2.471 484 42 ° 5 
New Jersey & N Y_.Oct. 16,951 15.622 49.344 45.296 69.319 63,818 9.337 10.829 3,890 391 501 549 
July 1 to Oct 31..-- -- 59, -. §8,222-- 215.619 198.527 288.184 268.194 38.208 47.255 - 13,584 13387 7.088 5.876 9.708 ey 
N Y Susq & West_..Oct 183.374 185,549 49.024 54.785 259.657 268.542 22.418 38.585 23.278 20.762 41.724 865 95,474 Sgt] 
July 1 to Oct 31.-.-.- 708.961 654.582 218.123. 237.083 1.033.463 997.281 120.232 144.499 93,855 91.912 7.785 9.474 368.631 34, 
Wilkes-Barre & E-.Oct 67,822. 53.753 352 391 68.436 54,287 9.507 14.652 7.486 8.692 522 76 20.586 pyirt 
July 1 to Oct 31.... .249,179.- 203.681 . 2.253 2.288 252.080 206.327 51.077 55,936 34,004 29.901 2.513 5,859 82.715 545 
Escanaba & Lake Sup Oct 316 - 19,364 1, 1,922-'- 30,603 24.713 7,186 4,156 at ethene essens 975 : 
July 1 to Oct 31.... 747 75.655 5 7,045 105.594 108.415 27.760 36,959 un 7 oéitan. ecedse 107 Bris 
Fairchild & Nor East_.Oct  ~ 1,447 1,273 534 477 2,193 1,900 2,020 B  capagg oceans 721 1 
July 1 to Oct 31..-.-: 4.630 5.201 2,153 2,100 7.550 8,016 3: 12,440 - es cchehe cane — 2.691 3 
Ferdinand Railway --..Oct 974 654 - 197 197 1,172 860 267 160 ‘10 38 13 
July 1 to Oct 31.... . _ 3.732 - 3.463 1,075 1,100 4,817 4,601 759 815 z5 1,295 77 65 2 1.98 
Fernwood & Gulf... -. Oct. . 825° 7 1,844 - 2,120 9,227 9,462 3,192 4 1,623 1,188 136 , ‘. 
July 1 to Oct 31-.-. +... .. Be antes. 7,238 7,001 37,462 34.767 13,507 10. 6,187 — ba re 10.771 poo 
Fitzgerald Oc & Brox..Oct +: 1 --} 93866 793 1,190 1 4,955 697 1 1 
Say 1 eS ¢ ae. ret . 9,878 2.118 4,219 6, 14.748 4,193 © ote ast 1,487 39 abi 3,500 ' TITS 
Flint River - N B...-.Oct~ = - 8 ' 3,416 - 692 764 4,764 4,290 1,524 1,313 ' 241 1 22 10 1,001 
July 1 to Oct 31.... . 14,4 14,203 2.716 2,532 17,889 17,271 4,031 3,809 801 1 151 310 3 2.659 
Florida. eeceeeeeees » --OCt ‘ 1,756 us 1,908 1,986 1,687 4.141 4.306 1.6 be ‘367 397 208 130 1, 1,41 is 
July 1 to Oct 31.... . 6.777°-: 7.317 7,449 5.735 16.673 16.046 7. 4 1419 pe 585 6.071 Re 
Florida Central... -.-.-.. Oct Re - 2,911 428 473 3,39 332 1,020 gS a US 216 230 759 bs 
July 1 to Oct 3i..-. .- 12,398... 19,507 1,575 2,392 14,617 307 4,714 3. + 970 994 949’ 3,014 3 


es. J 851 , 
Fidrida East Coast... .Oct - Be "7297 84.356 65.443 270.626 yt 58,783 46,524 a yee rH 4.615 92, 





















es 
July 1 to Oct 31... 318.733 262.754. - 926,800 401 219.853 176.251 2 1 18.037 - 371.824 ° $2,219" 
Johns & Glov..Oct 7 t . 61,321 53,958 > 77.486 78.831 6434 7.712 4.145 4,110 62 59 20.71 
Sup rte Oee Bi. SSB BLOOD. 2300? DaVAVa Bone? Eke «Dede BINGO ISS OINZID «4GRl «4,383 a - BR OeS 
Pendven & Pelatiien:. Oct |) YOON S:.< BAB: sencee 3": acccee 29 2402 m9 2B 2 674 1 
iene: ee. | 12.456 9367 2.864 © 2, 1.350 1.985 9 4 0Cl8SSt«<‘“ 
Ft Smith & Western-Oct 78,701 79.880 23.810 22.539 106.164 105,76 12561 12.858 14.468 13.576 1011 97 2. 
July 1 to Oct 3i-... 189,645 -~ 196.686 - 82 75.990 285.316 285.479 51.181 54 51. 4504 4 238 73 337 7 
St LEI Reno & W..Oct ‘3,555 | 1501. 4.860- 8770 1 2 510 
July 1 to Oct 31..-.. 13,153 . Rt 3,493 5.667 18.320 343—Ci«*G 8, 2018 1816 = «BLS 8.481 | 104m 
FourcheRiv Val& § E..0e¢ :-" 2 4,623 , , 78 84 4,706 4, 757 G59 . 469 ccccece , 
ey ae. teen a 386 PS ee ee CY 14a aes Z, i 180 ~ 8,606 
PE feed «he gt ot ary 539 290 14.26 8077 3.420 '-2.736 . 694 18 3,149 
July 1 to Oct. Bhecce <2) Biesee 13,018 ' 2,035 1,463 23,880 15.684 10.097 “ °6.045 ‘:'2,419 rer 1,281 1,033 Be8 | - 7648 : 
Peas Valley <22b5cO0t c- 2.922 BIGOT. cccece cence 2.722 3150 679 <2198 -: 4% SP 9 BRO. saan 
July 1 to Oet-31--.. > 10.574 . 13.305.. .22n. 0 loctu 10.574 13.30 2808 4.180 1.388 16 me <...c2 1,918 « 2.973 
Gainesville Midiand-.-Oct 15.121 14.559 ° 3.64 4,494 19.308 © 19.564 2.7097 2164 L211 401 214—ts«éG 5.793 
July 1 to Oct 31.-.. 37.667 32,708 14.838 16.508 54.873 51.364 9.036 6.850 7. 23 6A 1.459 905 870 20.557 
Galesb & Great East_.Oct 506 209 ~—«410 71 a oan. oe: eee v4 
July 1 to Oct 31.--. 3221 . 2621. 1.029 -  —. nae ee ee St =: 1351 LSA 
Sete Maen Oak A AI Lice - ccecee 1.503 «1,330 104 104 164 % 50 1130 i 
"july 1 to Oct 31.... 5,855 De Sdelie -. edaeen 5,855 4,757 418 : be . bn . 4 : 4 ' = Bo Ai 
Galy Hous & Hender..Oct -- 29 30.042 15.396 13.163 49.071 46.438 2.493 3, 9 
‘july 1 to Oct 80.... 975 94,042 - 71,843 63,017 182.581 168.987 13.756 17.892 8.69 sont is Me tC 
Setunntnn: Wines Gé..O0k SRM BRIN EE ccccce scence 28,090 25.039 1,931 2,579 a ee oe 10.092 7,051 
tan... ae: wae | 74.766 61,108 8.407 9.978 3.596 2.830 5 aR A 
Geenene & Wyedilind Oct 274 ~=—7.551 53 88 8,335 7.656 683 521 4 46 360 £167 #2 
ee | a oe 308 313 «41.777 «AS ARSS*«<‘“ T.OC«4QOOCO2A7S.—(‘iz«wiSOC*sGLC“C‘ié‘iéizdtdSCCCSG;CS 
ges Valley _...--. t 397 oe a Be ew 
abd OE y | : 3.734 6407 6172 4352 163 168 ~ 
Qeesintete & Wk_08 .. &. 16.95 3.774 2787 26608 21992 3 : $566 Jal 
tle gin” = BIG GebeL««4,763.«=«1H-313=««9BL472——s(BGB24 17h w27s 23,492 167i . ors a 74a 
eceeeceeeceseece Oct 248.1 220,669 79 74.874 345,322 316.283 23, Ae) ’ ’ ’ , 149 4 
iy Tw Oct sin” -7eeDie - GbaTaS  S2h, 317,571 1.151.023 1,042,208 102.758 180.704 160.078 160.288 M597 41.779 oa ARSE 
& Florida ....Oct -. 41,069: 36.042 16.782 23.726 62,420 63.124 lL. : 9, 988 2,060 27, 
Fy 1 to Oct die 1607). 116061» B71] —«BB974_— 282.036 zia.r42 ‘1-1 2 +8 32.060 35.429 12,620 5.947 08 90,425 
Ga Coast & Piedmont Oct . 2,025 2.478 7,515 8, 5 ° 2, 
fay bt Oer ale =P STD ahoee «SIS «OTS? «BGS «SATE 6s 7139 3,648 3. obt ayy S| 
Ne @ As. .008 24.4 13.960 12,730 50.604 40, 74 7.655 7 1, 1,116 19,605 14,047 
Suly 1to Octal = aes BSR? GOAL = SSO7 198132 150 2.744 24363 278 ahaa 406 «4.757 785 ‘316 
Geor Northern... .. Oct 1 11.4 7.286 | 6.588 27.079 " 19.743 , ’ ’ 719 454 4, 124 3,362 
uly 1to Oct din = Bea SD NTIS «BSB (84.913 74rsi4 2si8 10.059 tats oats 2501 2,328 16.072 13,092 
Georgia South & Fla_Sep 110,874 107.050 71.710 64.106 208.651 «197, 312 77,233 ‘488 
duly 1 to Sep 30.-.. 294.180 308.858 215.490 198.506 587.42) 81-362 2.861 63.964 115.429 Li8.137 19.662 18757 Bao? zr se 
Geek & Guif..Oct 7.562 6442 4.452 4,520 12,551 11,348 “45 219 3.416 ° 3,468 
eparny 3, Ort Bi. 27 483 iit wee 14bon 4 44ae? (6 BET 4009 3186 4308 1544 912 13,071 625 
deon & Nor _.Oct Mis MST. 4,048 978 o 8 296° 2 
heiwvces....:-418 tm ww = ay a ye See: ee a ir sar Re S's 
Gould Sou Western...Oct - 1.327 2,029 203 315 1,596 2.344 320 ‘752 222 — ee 734 
July 1 to Oct 31..-. 6797 9.46 1,08 1133 8270 10,599 1.344 2,064 354 a! Se 3.719 2,974 


6 
Grafton & Upton. .--- Oct 5,436 7,178 1 6 1, ‘ 8,620 5 oe — li re 2 2; 
July 1 to Oct 31..-- L. = nat 11330 oe R ewccce  ceccce tt 











DEC., 1911.] RAILWAY EARNINGS il 
TOTAL EXPENSES NET OUTSIDE. OPERATIONS TAXES FINAL NEF MILES 
| incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year ee Year This * obacad Last Year This Year Last Y Year This Year Last Year Year Year Year Year This Last 
| $. $ : .$ . a 1 ss x § $ $ Year Year. 
Dul Missabe & Nor...Oct 325 209 640,313 0,650 16.076 064. 1 473 > 41,633 2 mee 604,826 © 
July 1 to Oct 31..-. 1,346,707 ane HB set 79,076 75,590 37,936»; ; 53.771 hon * 277.407 2,608,397 4.65017 32R 393 
Duloth R L & Winn. ..Oct 38; , or phoons wivoce ll Lewces 2, 1,715 26.315 - 8,147 
July 1 to Oct 31..-. 356 382 2st 02 164338 ge pe Pes = areas oped 20535 141,910 98.248 92 ° 92 
Duluth So Sh & Atl...Oct 199, 189, : ; ' 6.022 1,516 ’ ; 18,000 67.210 73. 
July 1 to Oct 31.... vist mi pa hs ag 445,923 29,942 29,562 9,500 8,190 72,000... 000 . 322,989 382.113 616 608 
Dunbar & Wausaukee.Oct 138 887 977 1,199 pec weGcl i ‘woccedit: woseuee st, bono 74" 70 903 1,128 Keke 
July 1 to Oct 31-..-- 5, 3,121 1,279 GIES ip fonese scene yt tenon O25) Qiecesll 292 281 981 387 .. Be 18 
Durham & So Caro. ..Oct at) )6=—_s aed ae i, debebn ROP dikes... dcioocet hs Bence. ih, bouud i A Rae -_ 
July 1 to Oct 31..-. ph  S ED (I Cdee bee 1S Decce g:t.. Becced Ei Mees d Be. Boceagl >. . Ges Seocud 7,746 ee $0: Aste 
Sou ..Oct 13,121 12,131 yA) BRSSS 4). Set ee ee ee FC cond ot! mpoees 1,637 720 20.542 17,438 
July 1 to a Skwcce 511 47,116 64,497 OEY O92 eenocs*:: Jcencodth\ Jegbeees:)j) Meeeoe 6.550 2,580 57,947 62,027 58 58 
am Transp. -.-.. Oct 1,441 1 ae RISE Reidin ats i! is. dieoa TVG alban ee eens 12 12 393 i 
July 1 to Oct Slice 5,920 6 2,364 BD $55) RewoeNM . Soocoe 3): Sapoceli) Meneses 48 48 2,316 3.781 21 21 
E Bree Top Re & C..Oct 12, 3237 13,242 BEE. Shem ee Sicane tke dpeleke idee * - 400 300 12,842 11,220 : 
uly 1 to Oct 31-.-. 45,137 38/148 54,838 See Tae Oe 1,600 1,200 1238. 42,097 46. 4. 
E i wi RR & ae on 2,19 tn 1.316 265 4,967 7.305 —1,214 713 200 165 —9J8 814 
July 1 to Oct 31... 9.12 8, »775 128 24.538 27,805 —80¢ 3,657 - 800 660 . 16 3.125 0.48 0.48 
East Jordan & South _.Oct 6 4,785 1,527 o0 pibcoes =) .. dpvacedt, Meese) .:, eeewe 393 387 1,133 3320 
July 1 to Oct 31..-.. 21 18,643 10,042 SE PA tawooe 2" Keown POS Rees Ch ee 1,574 1,550 8.468 4 30 30 
East St L Connect. -_..Oct 26, 076 11,078 2,276 172 214 71 104 2,653 1,296 8,4 1,083 
July 1 to Oct 31..-- 104.618 120,424 1379 24,112 850 876 395 411 16,847 5,309 ; 19,214 3 3 
E Tenn & W Nor Car_.Oct 10,744 9,174 10,469 St be dp ence |: “Vocotate., aeaeth.. need 450 487 10,019 9,851 
July 1 to Oct 31-..-- 40, 297 46.874 EE <<? poccs®~ Weoont tin phesue (ith Seenee 1,800 1,948 45.074 34,171 34 34 
Eastern Kentucky ....Oct iz 4,272 —5,534 ipeonse Keceon 80) eeeede os apes 115 110 —_ 5,649 —775 
July 1 to Oct 31-..-. 25,180 19,075 ae. Ue i obewce >: secced whi neensas eseuen 460 440 , —2,185 36° & 
Eddystone & Del Riv.Oct 334 315 25 ee shvees\-° ebonia t+. wank, woaes 20 21 5 158 > OSA 
July 1 oa Oct 31..--. 1,214 1,341 324 DS 2echec  panebati Caukne i: ‘sean 80 84 244 487 0.78 © 0:70° 
EI:Pase & W Co....Oct  - 363,482. 359.709 257.155 243,107 ~—«.2.8311 1,634 —2,231 21.075 19,360 233.848 223.314  °- 
July *y to Oct 31..-- 1,410,651 1.410.634 841,052 26 8,957 6,265 605 —2,431 »303 77.440 750.143 880.554 901 91 
Morenci Southern ..Oct 7.983 8,548 671 RE Band d Uo eeeedah Lbs. Meehan 25? 1 417 —895 
July 1 to Oct 31..-.. 30.575 29.787 1,439 PRE 82 inant SY onc coer iienent: theses 1,014 1.014 424 —1,242. 17 17 
El Paso Southern. --.- Oct 1,076 951 866 701 pide es |<. decade hi, Webnenell Chad 41 38 825 663 
July 1 to Oct 31..-. 4,284 4,043 3,120 BE Rvesese >", «avbeagy* easton? |. cee 171 194 2,949 2,:742 0.44 0.44 
Eldorado Mar & S W..Oct 1,156 945 —611 PD “fi ebescn |” secaug hts Seen... anneal 75 107 —686 —343 
July 1 to Oct 31-..-- 9,155 2.822 —6343 —1.49 Wace" Shewow it: Sesea ees Beebe 300 431 -—6.643 . —1,926 5 5 
Elgin Joliet & East...Oct 500, ee ee “Ch eh. lpenen4| aebael S.sekheows 16,725 15.400 374.717 306.030 . 
July 1 to Oct 31.... LBAZMSS 197640) LASS FSSGG7~. ------  ccccess cw wwee: tw wene 66,900 61,600 1 »003 267 841 808 
Emporium & Rich V_.Oct 2,049 2,021 1,081 —@73 dace! 2 Speoundt decusie eC Gibeee 41 41 1,039 —315 
July 1 to Oct 31..-- »267 »802 £853 1,696 enact: sessag Sith venseniie? seat 166 166 2,687 1,530 13 13 
Eng & Clear Lake. -..Oct 517 541 462 Pe: ehaton' t;.. pontudtcrt wena, sane 21 21 441 57 : 
July 1 to Oct 31-..-. 2,321 1,399 2.078 ED 37 wb acce: | Seawn ee eae eee 26 86 1,992 10 10 
gab oocéibkadwed Oct 2,802,782 2.898.448 1,627,885 1,459.17 275, 286,965 14,230 —44.279 163.025 120.630 1.479.090 1.294.261 
July 1 to Oct 31...- 11,297,229 11.055.800 6.358.150 6.219.721 1.081.619 1,152,581 68.689 -—96.219 575.494 448,310 5.851.345 5.675.190 1.995 1,959 
Chicago & Erie-.-.. Oct 427:249 396,313 72.577 SE. koran |: > hesqe t) ) Ibeeimett ok: eeaking 16.450 ll, 56.127 63.401 
July SUR SR Shcccs Lie LAD) SEE «ED "Se nee) Bie eee tsk Beckae’ +spoece ° 45.100 215.583 287.978 269 269 
Total Company. ..Oct est 3.294.761 1.700.462 1.533.960 ~ 275: 286,965 14.230 —44.279 179.475 132,017 1.535.217 1.357.662 
July 1 to Oct 31... 12,872,223 12,526.265 6.634.021 6.552.799 1.081.619 1,152,581 68,689 —96.219 782 493.410 6.066.928 5,963,168 2.264 2.228 
th & Hammonds .Oct 10, 2,524 5,638 Ea peeden *"" Soncenkt? -wnnelinhbocees 159 159 45.797 3.310 
July 1 to Oct 31..-- 21,571 12,182 --3,570 TS: ) i eened:>* hese gk eneous “babhen 621 621 -—4,192 4.945 . 10 10 . 
New Jersey & N Y..Oct 45,647 41,045 gk PEt 1) Shennet( ; Maneneie ds einsanethi: hooves 1,800 1.386 21.871 21,386 , : 
July 1 to Oct 31..-.- 339 169.483 105.845 SEE 22+"; Sibeoe. GNneond>4) gbope’t!: Menene 6.650 5.409 99.198 93.302 47 4a 
N Y Susq & West...Oct 149,858 152.945 109.798 115,596 16. 12,697 4,668 3,226 17.873 11,771 96.593 107.051 
July 1 to Oct 31...- 612.385 619.416 421,077 864 52,935 42,527 14,405 . —11.387 71.494 46.630. 363,989 319.847 152 152 
Wilkes-Barre & E..Oct 39,819 42,988 28,617 SET bdensa::'! ewes "seat Gheoes 547 415 28.070 10.883 
July 1 to Oct 31..-. 175.106 168.820 6,924 Es heoose:)’, Geced hits Sones ah) Benen 2.190 1,672 74.734 35,833 92 92 
Escanaba Lake & Sup.Oct 17,729 14,590 12,874 SE: CO aeecce|:* -‘deonndtlt iteesndtiliebant 1,100 1,220 11,774 Be 
July 1 to Oct Sbwose 72,083 78.974 33,511 441 re 400 4.880" 29,111 127 127 
Fairchild & Nor East..Oct 1,827 3,561 Se. SD StS Laon! **.. ‘ewcece > 15, bebe |. ences 1 107 258 — 308 
_ July 1 to Oct 31-.-.-- 7,365 17,087 Se Pe secceet)” secoe ott. thovseg Sts covess 6 431: —243 38 38 
Ferdinand Railway -..Oct 2,202 78 -—1,029 SE te aman tks, Devedanehocesatin secase 83 61 1,113 ) 
July 1 to Oct 31.... 4.712 4,251 104 ne? Peron 167. 244 —€2 106 Pe Bas 
Fernwood & Gulf ----.. Oct 12,559 8.593 3,332 BE CN ietiwoce = Jknonsetet aecanel to saunas 128. 13 —3, i 
July 1 to Oct 31-...-. 43,251 28.615 —5.788 Gee Sk <onove +) movenahi®!_ Measektheh sienes 513 —6 5,625 31 a 
Fitzgerald Oc & Brox..Oct 1 4.338 - 312 Se ee eee ce eee |. Rakes 100 233 212 
July 1 to Oct 31-..--. 8 15.539  -—1.635 SEE &2 cchwenedt?:. ecens Ponnbet” coanee 40: - @S-. —208:..—1, 23 40 . 
Flint River & N E_-...Oct 3,034 2.767 1,730 Sa . <3 deancal .. snocksltlts manent? -<“asednd 77 70 1, 1,452 : 
July 1 to Oct 31--... 9.159 10,80 8,730 EE en niiat!- SepetinmtRE Minnmaen >, meat 308 230. «84 6.141 2 - 2’ 
ewe aeeikaced 3,903 237 956 enn eonne ems anenne 404 297 —166 8 : 
, July 1 to Oct Sl cae 17,419 14, —745 jE 8 dtp wwn st ncccen St thebncelt saeane 1,511 1,191° .—2.257 —50- 58 58 
Florida Central. -- ~~... Oct 2,591 2 804 BMD O.5> dn wen ibe bec cee st). Phua bare ebeekia 240 - 240 - 564- - 105 ~ ' 
J 1 to Oct 31...-. , 10 10, ae” Be ee. on ae a eee et ae ee 960 - 960 3,094. 10.704 °47. -a-. 
Flori tCosst....0¢et 218,124 182,559 52,501 33,200 Rik. ccs al 15,500° 2. 33,731- 698 19,468 ny 
Suly 1 to Oct Sin. «S741 «7153S? BOS BABY el cll a, eee 000 64955 ieres. 28.879 583: 583 - 
Fonda Johns & Gilov..Oct 36, 38.483 apps 40.347 =—87 —I,41l1. -—1,132 3,416 3,333 35,750 35.882 : 
July 1 to Oct 31...- 152,951 158411 200 197,754 27,983. 24,610 3, 2,680 13,666 _; 13,333 093-- 187,100 86 - 8 . 
Fordyce & Princeton _.Oct 1,930 1,793 995 0 BN ae eee 8 ee ee 61 41 934 567 
July 1 to Oct 31..-- 8,013 6.246 4,442 EL: 147 ccn Dt ndpese Rd! Kennel feaese 247 167 4,195 2,953 22 
Ft Smith & Western _.Oct 53,403 960 52.760 52,816 i oe 2s 2 4,500 4.700 48,260 48,118 
July 1 to Oct 31-... 193,854 199.763 91,462 85.716 1,299 133. 259 —163 18,000 18,800 73.722 . 66,752 221 221 
St L El Reno & W_.Oct 4,942 5, —8l Be. ©: Abcace EA. SGunee sakiGebace Po Misese 650 - 700 —731 ‘2,1 
July 1 to Oct 31--.-- 20,114 23,313 1,794 “ pboese MY bnesce KV Bhasoe Mi hesene 2,600  -» 2,800 he 8 42 42> 
ey ~ Val& 1 T_.Oct 2,563 1,910 ee) «Gl Platcce 5 . secese stbbese * >" Seeose 1 175 * 2,022 2.713 : 
N eos 11,073 036 3,949 +! 17 3a ee ree 700 ' 3,466 11,044 14 14°. 
mer... _.Oct 8. or = GI SP BOND tuck... BS) Salen. CHER... - ee 233 =. «4133-)—- 8.468 ‘CMe N.S. 
in i tout $i... 2307 Ne ~. Gav iene peeiaen stented 3383. 810 449 88S 
Freeo Valley _.------- Oct 1,734 § 987 De Mithiscane f i. bbnnwe POC Renae Bidcnbeene 80 .<. 87 907 N ) 
July 1 to.Oct 31... 6,939 SE nc SEED Uiladeacn..>:. occonn a Ape Bee 320 349. «3.3140 4OBR 22 BD 
Gai lle Midland _ _.Oct 13,008 yd 6.299 A a Se » ithadeesa GO Gesene 400 «= 400 5,899 8.027 ° 
duly 1 to Oct 31-.-- 43.385 39, 11,487 BE “bho “°° bbanne Ji: Bbehe 5h Kbbelee 1,600 - 1.600 ~ 9,887 9,901 .-: 74 74 
Galesb & Great East__Oct 1,357 798 —246 WE Gilinéeses §. -kndddm. hd. Reanke LTO dtkeee 65 65 $3) —147 
July 1 to Oct 31-... 4.062 2,889 19 ac cia, gy scrsc MAE tae 260 wm MO 2 1 
Galy Beaum & N E-._Oct 1,524 1,504 —20 gc ee oe OO eh) Is 6 6 —27 tceme: 9 
ICG. con). GEE) I ga Soa sc dunes 4, aueosccste Mieaee s/ccmeees 26 % 1 abe 
Galv H & Hender _.Oct 26,279 27 884 22,792 SE chebae |). dtindme i» ebeene 1) > an 2,800 2,400 992 153 
"july 2 to Oct 31.... 1090007 102.41 73,573 DE VivnGedine &% Bennie Meath... aneeee 11,200 10,500 373 - oo 50 50 
Galveston Wharf Co..Oct 13,430 10,991 14,659 Pt \ivedeces’ 4. .sbedubh? 3 4eeane .....seaeden 1,284 1,254 13,374 , 
“Suly 1 to Oct 31..-. 38.930 019 a: gman -inwicds’ occ assaeteine aan deons aoe 513) 8.018 9069 .SL ML 
Ge & Wyoming-_.Oct 3,897 4,585 4,437 Me S\Giieee * i> Shanes hi Eeene Wotkkeon 230 240 4,207 830 
re eee Os a | cu acee tos aaecee ee coves 920 960 23,802 25.42 16 16 
Geor Valley ......-. Oct 892 891 505 an +) pebece.)? ceenen, 2 itiebeend. Wh deweke 11 7 493 
= T 1 to. Oct 31-..-- 3,363 3,437 1,170 De 31 Sacces 31% dnccan kit Seen . —weenen - ene... quaeen ayn 159 8 8. 
Georget & West_.Oct 18,708 19,487 7.899 nS. hanena Ht siducon et enese 12) dade 500 375 . ° 
eee... ee rr net on tees ayia diene 2000 480018370 1d? 101101 
Ey ye ee ct 31,866 205, 113.455 110,543 ube SPisioe Joddbe ° 2,100 * -1,723 »300 , 
fiy 1 to.Oct 31..-. 813.618 799.016 337.404 243,191 -.---.  -:-- o 2% Kences BA Soeece 8.400 —— : wren an 307 H7.. 
Georgia & Florida. -...Oct 58,213 48,816 4,207 14,308 oF) Le dae oe CF) skawca Fs Rhone 3,200 841 © 476 
fay 1 to Oct 31.--. 215.548 180.267 46.487 32,474 — -..--- boss PP Manne 00 Sbos ‘ _— a 6 — — 352 326. 
Coast & Piedm’t..Oct 5,542 6.141 1,973 ee \ ddedew Oe iE Ee © ee 619 , 
tweet... OE Gee (Ee EE cacle.. cp. ee eres 46 14ig 239k 88k 
Geor & Ala....Oct 40,645 34,211 9.959 - 6,044 340 193 34 —831 2,000 923 7.4 3, 
ie 1 to Oct 31-.-. 147,505 22,752 45,626 27.387 684 5,336 —2,091 —1,883 a 6,968 eape po 192 192 
Georgia Northern -. -.- Oct 10,894 10,850 16,184 ee dowee. | + dheese > > smenne 540 )» 8 
er ee ns ore as tedeee cease 22ah = 2.160 46-906 27.373 BB 
South & Fla..Sep 152, 143,510 55,845 Pn titibases ** tidcnden Efe cacken »)baeeen , . 4, 
“—, 1 to Sep 30..-. 454, 444, nt nnn <-easeae . Joceset& secese |)’ + d0ceen = 27,39 104.436 09.683 395 - 39. 
G SW & Gulf_.Oct 6, 6,481 5,948 DT 5 “e@eace .. sacenn (oe bbnene.'-. deeeah 350 5,568 4,517 
we 1 to Oct 31-.... 24,4 24, 20,498 DEE Ei mbeene i Socnee {27; Banbee ji) pecans 1,520 1,400 18,978 10,764 35 3 
Gideon & Nor Island_.Oct 3,65 2 593 1,681 > goose. 14.5. Bae ebe Ltsbdiene o, \'* Geman Seen 398 1,681 
July 1 to Oct 31-.-. 14,51 St < SE ic0D (piscce Div apeene 2° Monon Stighannn ventas i Meneas 2082 7.287 - 26. 2 
id Sou Western ...Oct 1,836 1, —240 561 aa 5 Rid oon A idiescen 81 —341 478 
at ae... . ok a a Oe =n OF stdin hone PE. akon es 404 327 «i309. 4.166 2- 2 
af & Upton..-..-. Oct 6,458 5,065 236 Me \Vedemoce “i eSee <0" .dmtec o “\ eece 47 43 - 188 3,511 
> July 1 to Oct 31-..-.-. 26,635 22,943 2,797 Xk Sy eee Tee ee eee ee 184 174 2,573 051 19 19 


For index to raads not appearing in alphabetic al order, but given under some other system, see last page. 





12 RAILWAY EARNINGS 


PREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES 
FREIGHT PASSENGER incl. Other R 


evenue Way & Structure 


{VoL. LXXXXIII. 








alin 


TRAFFIC & TRANSPORTAT'N EXP’S 


| Equipment TRAFFIC 
NAME OF ROAD 





Grand ite & ae a 


Grand Tr of Can in U S— 


mas 


Atlan & St Lawr...Oct 647 
July 1 to Oct 31.... 871 
Central Vermont...Oct 242 
July 1 to Oct 31__.. 899, 
Champl & St Lawr..Oct 634 
July 1 to Oct 31_... 2,966 
Ch Det& Can Gr Tr. Oct 60,194 
July 1 to Oct 31... 167,152 
Cin Sag & Mack. --..Oct 17,000 
July 1 to Oct 31... 56,999 
Det Gr H & Milw___Oct 129,657 
July 1 to Oct 31... 461,722 
Grand Trunk West__ Oct 349,225 
July 1 to Oct 31... 1,334,184 
Lewiston & Aub. ___Oct 986 
July 1 to Oct 31___. 2,785 
Michigan Air Line_.Oct 10,357 
July 1 to Oct 31--.-.- 36,683 
Pontiac Oxf & Nor_.Oct 18,228 
July 1 to Oct 31.... 49,205 
St Clair Tunnel __ _.. ee ee 
July 1 to Oct 31.... =... 
Tol Sag & Musk____Oct 12,041 
July 1 to Oct 31_.-.- 707 
U S & Canada____. Oct 4,481 
July 1 to Oct 31__-- 13,401 
GraniteCy GEStL_.Oct ...... 
nt ce WM Eb wen: eebebe 
Great Northern... ___ t 5,456,975 
July 1 to Oct 31... 18,445,555 
_ Farmers Gr & Ship__Oct 5,905 
July 1 to Oct 31_..- 14,650 


Minneapolis West_.Oct 
July 1 to Oct 31_.-_-. 
Green Bay & West--__Oct 
July 1 to Oct 31. _.. 
Ahnapee & West-___Oct 
July 1 to Oct 31__-- 
lola & Northern _--__Oct 
July 1 to Oct 31__-- 
Kewaun Gr B & W__Oct 
July 1 to Oct 31.-.-- 
Greenville & Knoxv_ Sep 
July 1 to Sep 30__-. 
Griffin Mag & W--_._.Oct 
July 1 to Oct 31__-_- 
Grove Lufkin & Nor__Oct 
July 1 to Oct 31__-- 
Gulf & Sabine River_.Oct 
July 1 to Oct 31__-- 
Gulf & Ship Island___Oct 
July 1 to Oct 31 
Ge Gee once Sept 
July 1 to Sept 30_-_-_- 
Gulf Texas & West___Oct 
July 1 to Oct 31_-.-- 
Hampshire Southern __Oct 
July 1 to Oct 31__-- 
Hampton & Branchvy__Sep 
July 1 to Sep 30__-_- 
Hannibal Connecting__Oct 
July 1 to Oct 31_--- 


Hayne & Montgomery.Oct . 


July 1 to Oct 31_.-- 
Hazlehurst & Sou E__Oct 
July 1 to Oct 31__-- 
Hoboken Manufac___ Oct 
July 1 to Oct 31___- 
Hocking Valiey--_--- Oct 
July 1 to Oct 31_._- 
Hoiton-Interurban____Oct 
July 1 to Oct 31 
floosac Tun & Wilm__Oct 
July 1 to Oct 31__-- 
Hooverhurst & S W___Oci 
July 1 to Oct 31__-- 
Houst & Brazos Val __Oct 
July 1 to Oct 31-.---. 
Hous & Texas Cent___Oct 
July 1 to Oct 31... 
Hunt & Bd Top Mtn__Oct 
July 1 to Oct 31__-- 
idaho & Wash North__Oct 
July 1 to Oct 31__-- 


idaho Northern L d_._Oct 
July 1 to Oct 31__-- 


Idaho Southern. ----- Oct 
July 1 to Oct 31. .-.- 
illinois Central. -_----__ Oct 


July 1 to Oct 31__-- 
OmahaBdge&Term J'ne 
July 1 to J’ne 30_.-. 
Yazoo & Miss Vall _Oct 
July 1 to Oct 31_.-- 
illinois Northern. --...Oct 
July 1 to Oct 31-..-.-. 
Ulinois Southern -____.Sep 
July 1 to Sep 30_--- 
illinois Terminal --_-_-_.Oct 
July 1 to Oct 31. _-- 
Indiana Northern. ___Sept 
July 1 to Sept 30_-_-- 
int & Gt No Railway _Sep 
July 1 to Sep 30__-_- 
Inter-State _._..._-_-. Oct 
July 1 to Oct 31___- 
lowa Central_________ Oct 
July 1 to Oct 31. __- 
IR a dite oo ok he ie Oct 
July 1 to Oct 31._.- 
ivoryd & Millcrk Val__Oct 
July 1 to Oct 31__- 
Jefferson & No West__Oct 
July 1 to Oct 31___. 
Joplin Union Depot__ Oct 
July 1 to Oct 31___. 
Kan Glen Jean & E___Oct 
July 1 to Oct 31__.- 
K C Clin & Springf-__.Oct 
July 1 to Oct 31. _.- 
Kan City Mex & Or___Sep 
July 1 to Sep 30..-- 


For index to roads not appearing in alphabetical order, but given under some other system, see l 
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966 041 


282-87 


S642 
1.286 


41,75 
106,62 

14 

43,581 
125,912 
352 


128,134 


SEERE 


% 88 28 


oo 29 Baa con eo Son BER 
Bis SHS ® 


3,777,891 


673,514 


$ 
133 453,118 106 44.565 54.648 78,108 72.668 10,840 10.950 
TOA? 13 eu 1.PBe- 264 - 183,159 238,981 269.295 277,061 45.141 51,381 
23,482 26,1 rent 105.134 45,842 34.829 22, 19, 3, 3 
127,970 18730 460 Py — 173.473 120,833 6702 73.838 188 188 
107 1 , 49, 549 _57,140 , 
476, EI 1,487,173 1.394 =. 18.22 201 BF 20 3es 189,139 31410 _— 
974 7 135 1 88 26 
1247 1, 4,605 2,935 179 736 aaa 2,312 261 110 
20,339 17, 97,932 64.763 (48.648 12,127 16 12,364 1,818 1, 
90,204 16.427 an “shane aa 38.268 59 41,165 fe -— 
5,5 3,761 24, 5; 5, 4,371 3 1, 
, 16,855 87, 67,002 22,478 13373 16,024 14,2 4.748 2,944 
51,197 47,659 209,162 194,863 30,052 36.281 27,181 19,392 6.378 6,325 
1307 1687 834,675 go 102,640 119,849 , 76,762 27,768 25,369 
183,465 173,813 568,046 | 575, 76.923 83.243 74.251 79 17,953 18,774 
50389 444 2,333,320 1,983,584 316.332 251,023 217 307,431 76,983 201 
931 1,082 2,067 1,954 977 720 169 249 132 130 
4,485 4,737 a a 3,508 1,637 990 2,803 766 651 
444 3,018 15,14 2,742 4,626 2,281 7; 950 1,061 
1347 13,871 59, 46.210 15,658 16595 11,692 14.355 4,081 4,073 
7,523 7,722 27 820 25,790 6,407 6,420 3,992 2.243 1.2% # £41,191 
31,822 27,799 88,494 73,121 27,453 26,380 11,196 7,424 4.533 3,882 
ioecee =) eke 24.195 24 338 862 759 796 i acéehe  cocess 
a 97,294 83,135 3,229 7,822 3,897 | a a .~ 
2 2. 15,853 14,602 3,073 2,208 2,227 l, 
14209 13°80 58,147 48,305 31,368 13,477 8,984 9, 2.874 2,749 
425 348 5,179 3,595 1,105 995 976 472 194 156 
1,979 1,709 16,422 13,366 4,267 7,719 3,580 5,376 901 671 
iuekes. " “eoecee 2,046 4,699 823 1,037 484 986 109 
ee peasae 7,610 24,216 1,857 3,818 2,443 oar 421 41 
249,279 1,257,920 7,112,815 6.579.389 664.570 698,077 636.919 665.7 91,807 7, 
1359,955 5,317,129 25.409.040 24,542,341 we 3,877,634 2,513,062 2,620, 32 370,017 351,189 
2,204 1,622 8,924 3,905 1,273 1,176 244 857 20 31 
8,576 6,033 27,035 16,681 6,342 4,285 1,235 1,826 289 93 
seeses = senna 4, 5-094 351 260 170 MED scqaee ccncce 
acéate~(- sesses 15,131 15.723 1,970 1,882 1,756 UD cosbam cccces 
11,949 12,845 61,443 63.102 15,771 11,159 6.010 6,449 457 363 
63,639 63.953 163 221,959 54.893 44,022 27,331 998 1,782 1,686 
2,342 2.302 7,243 8,023 2,185 3,383 625 370 73 73 
17,926 16,475 1834 34,263 10,466 11,013 2,367 2,136 305 330 
95 138 962 1,142 6 37 93 7 «epans eocsee 
550 571 2,512 837 71 191 249 Mh. sosdhe. essabe 
3,461 3,269 15,292 12,716 1,763 789 1,740 2,636 77 76 
1292 15,078 56.709 8,278 3,985 3,082 7,043 8,882 304 334 
916 893 2,320 2,184 1,369 379 115 — Ss 284 
4,010 3,831 8,215 7,171 3,923 975 709 28 892 
ioades  suaene 2,234 2,618 1,755 1,214 386 Dt eighks: pocobe 
ethess bpense 10,229 11,176 6,977 4,804 1,927 — eee 
812 1,389 5,649 6,817 1,222 1,092 524 536 72 53 
3,464 9,010 19,008 ‘774 7,205 4,222 2,094 1,657 301 458 
183 403 5,040 10.482 2,480 2,087 1,004 4,806 13 19 
1,108 1,669 13,399 130 7,313 6.746 7,967 13,973 19 55 
38,282 40,509 160.959 179,553 4,628 20,059 30,690 29.164 2.643 1.433 
153,996 149,199 651,830 70 101,242 81,845 122,842 111,761 548 7,186 
3,457 3,482 22,232 16,063 1,115 1,293 1,447 712 792 615 
11,285 10,446 47,297 38.349 5,576 6.923 3,788 2,901 2,240 2,281 
1,891 2,605 5,265 8,919 1,622 2,215 1,049 1,204 264 585 
6,390 10,470 19,606 29,292 7,280 10,166 1382 2.89 1,042 1,456 
1,443 1,123 5,876 4,612 2.085 1,720 489 574 26 122 
6,707 5,118 24,619 18, 7,684 10,593 1,669 2,431 94 19 
148 121 3,308 2.013 608 795 39 Sat ccssen cosoue 
629 624 6,992 4,261 2,042 2,200 244 Te eadeh? cocadh 
oe eee oo 8,880 10,205 398 822 778 957 66 418 
sechiie-  soutke 38,782 43,423 1,779 3,213 3,133 3,763 267 ~—s 1.747 
481 464 2.100 1,309 298 109 28 De casas. covses 
1,862 1,692 5.310 4,021 966 756 200 Mee ctehe cnccde 
17 9 3,704 3,129 16 182 162 229 12 49 
87 95 13,959 11,419 181 669 824 893 44 75 
scveta © eaneee 11,016 10,619 3,075 2,811 204 408 287 273 
enn ~~ saneme 40,029 42,439 12,409 11,803 1,532 1,223 1,155 1,212 
81,094 656.258 759,568 84.238 87.483 115.973 122,082 8.181 8.874 
903 345,528 2,673,709 2,945,969 372.783 333.776 ‘709 406,399 32,679 37.233 
1,921 1,529 8,957 4,177 410 256 494 861 1 95 
5,043 4,965 , 13,397 1,345 1,072 1,780 1,871 31 % 
2,036 1,606 9,387 7+309 1,031 657 943 a sxsaek kena 
8,747 8,208 34,391 30,197 1283 3.080 3.562 Dt e<kbhe  seeuds 
eseess saves 4,047 2,036 670 806 139 My ceadde secces 
eesses = eaenee 13,601 10,285 2,953 2,995 523 MD ccthbe: cccess 
A 221 1,191 1,974 327 396 30 67 16 7 
1,345 1,349 4,610 5,630 1,205 1,929 481 371 58 104 
187,343 166,875 568,629 690.485 58,084 70,547 98,917 72,898 19,934 19,858 
7,850 023 2,300,161 2,300,106 283.417 267,638 302,917 264,211 76,820 73,078 
9,892 6,061 49,261 56.636 7.897 6.645 4,733 D 233 371 
24,042 27,599 179,013 366 26.868 26.568 21.299 20,164 1.703 3.400 
10,062 17,305 49,478 97,605 5,646 4,960 7,507 9,467 960 1,000 
1,756 80,256 199,443 230 20,731 30,432 28,902 ‘506 4,894 6.756 
1299 3,41 10,892 11,002 3,436 3,116 880 764 62 62 
17.707 12,418 41,943 42,874 20.634 9, 708 2,379 2,895 250 377 
1,427 1,434 3,497 4,051 387 425 928 446 169 141] 
4,311 9,648 11,045 16.498 Ry 1,639 2,033 1,857 639 739 
157,665 1,165,784 4,601,215 5,584,732 7,205 783,789 936,057 1.108.079 117.603 108,082 
1892 380 4.676. 912 20,381,820 20,623,756 3.278315 3,083,986 4,252,164 4,376,246 478,569 442,991 
eccess = swe 17,843 ke 
a a Oe |. 8: . a a 
227,228 230,714 784,920 964.351 164.4 177,075 157,865 16.039 15,620 
919,289 832,518 3,107,080 3,145,587 677,701 9,928 445,771 590,532 64,970 194 
peeses *”” duocce 21,454 18,707 2. 1,170 2,606 2,299 194 197 
keen <> - aineae 86,278 1230 5,983 6.319 10.885 ------ 836 804 
5,202 5.432 49,746 1926 7,319 9,622 5,284 7,107 1,440 1,135 
15,314 15,564 138,082 156,662 9,092 31.645 16.448 18,630 4,490 3,140 
323 324 19,401 16,045 4,027 2,698 2.466 2,565 366 367 
1,497 1,032 70,614 57,787 20.722 10,011 9,957 8.544 1,839 1,249 
jeaaee” ” eeacee 1,686 1,724 86 64 176 e. eschGW scasts 
tend  ---Wetnwe 4,428 4,036 228 349 1,130 — oe 
214.767 190,986 1.005.231 950.085 75.517 112, 28 118,952 112,667 23.741 19,547 
16,400 539,680 2,348,824 2,357,419 287,992 378.901 315,194 328.004 59,908 1330 
1,662 2,096 6,620 9,227 965 2,092 1,528 1,402 an. cesses 
7,016 7,507 27,768 32,779 3,740 5,815 6,594 5,761 141 66 
45,345 48,439 363,662 334.160 (41.219 36.539 46.188 64.314 7,617 6,423 
397 219,251 1,237,983 1.188.486 151.654 154.880 189.695 221,368 29,059 29,967 
350 429 21,476 33,256 2,783 2,523 2,135 3,146 251 296 
1,098 1,777 95,467 137,347 8,417 9,547 9,823 16,140 1,051 1,050 
ee er 6,450 5,925 436 929 320 339 an cesnee 
joveke -* gutkmme ' 23,719 2,466 2,363 1,520 1,254 Bee. sseses 
ipetee °ttone 915 817 480 730 466 i «sae eessea 
BEL - ‘wecese 3,402 8,724 2.183 3,339 2,219 2,120 DB  wscost 
icc eee 365 Di” aiides ~sebthn ‘s445en  Btadees  ostbeh * eccuke 
catia -< - saben 1,599 oweane =. “Setees bewen ~*~ Giese cabekht accate 
1,091 681 9,019 3,209 1,681 694 428 ae steak ‘nesswe 
4,287 2,538 133 13,522 5,295 2,660 1,974 S eee rae 
14,332 12,222 36.746 33,316 6,049 5,239 1,019 2,459 463 688 
52.867 50.192 140,554 133,665 26,073 808 , 11,051 1811 2,129 
32.708 39,028 166.220 159.755 (42,563 29,755 29,984 34.146 8.604 7.208 
99.743 124.429 426,733 464,806 6, 94.400 101,143 069 25,967 21.489 
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TRANSPORTAT’'N 
179.085 190,54 
ieee 774488 

54,131 
17169 189,086 
Ra 148,746 
620,859 »209 
1,645 1,621 
4,706 4,426 
36,326 4 
129,863 7 7 
14,094 757 
62,759 ap hae 
98,072 80,922 
352.973 311,605 
230.446 238,213 
873,054 ey 
1,563 A, 
6,452 8,373 
550 8,217 
334 30,092 
11,089 8,594 
35,890 28,159 
4,747 4,588 
18,833 17,709 
8,23 7.230 
29,.4/1 25.975 
1,743 1,765 
351 6,424 
1,119 2,063 
3,892 10,444 
659.447 1,644,347 
119.475 6,247,107 
3,073 2,021 
10.767 068 
2.167 2.412 
7.491 8,572 
17,686 18 
68,701 68,4 
2,051 1,968 
8,817 8,613 
461 440 
1,955 1,575 
3,459 3,402 
14,196 12,439 
1,393 965 
4,186 2.349 
1,044 1,329 
4,193 3,725 
1,154 1,580 
4,248 5,860 
1,877 2,725 
8,027 10,131 
45.783 46,327 
178,868 184,522 
4,601 3,269 
13,211 ' 8,978 
3,930 3,910 
16,227 13,721 
1,848 2.329 
6,910 7,320 
549 513 
1,524 1,358 
2,999 3,222 
11,595 13,891 
519 456 
1,748 1,751 
837 1,110 
3,696 4,269 
7,551 6.999 
28,518 29,935 
201.657 209.929 
751.561 843.648 
1,848 1,444 
7,027 5,034 
2.683 2.295 
9.419 8,328 
588 515 
2,405 2,079 
702 1,001 
2,771 3,070 
201,799 215,891 
800.052 802.536 
10,944 15,501 
43,546 54.474 
21,370 18,143 
89,548 84.873 
1,839 2,047 
7,553 8,491 
1,915 l, 
6,594 730 
£872,889 1,770,096 
340,928 6,603,316 
323,141 281,102 
144,152 1,038,004 
10,292 10,806 
42,925 42,868 
15,905 14,744 
47,208 43,640 
3,217 5,018 
16,619 16,825 
493 611 
1,411 1,866 
324,971 307,013 
896.649 862,916 
3,159 3,846 
12,365 14,191 
145,227 130. 
496.772 459.137 
7325 9,525 
29,069 38,574 
1,605 3,933 
6,318 16.817 
34 1,018 
1,510 , 
°° oe. 
oe *° “see 
1,694 1,041 
6,764 3,826 
8,665 10,085 
44,641 45,079 
66,364 72,593 
199,891 221,597 
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RAILWAY EARNINGS 








NAME OF ROAD 


Grand Rapids & Ind_.Oct 
July 1 to Oct 31 
Grand Tr of Can in U S— 
Atlan & St Lawr-..Oct 
July 1 to Oct 31... 
Central Vermont-..Oct 
July 1 to Oct 31..-. 
Champ! & St Lawr..Oct 
July 1 to Oct 31 

Ch Det& Can Gr Tr.Oct 
July 1 to Oct 31..-.. 
Cin Sag & Mack ....Oct 
July 1 to Oct 31-..-.. 
Det Gr H & Milw_..Oct 
July 1 to Oct 31..-. 
Grand Trunk West..Oct 
July 1 to Oct 31... 
Lewiston & Aub. ...Oct 
July 1 to Oct 31... 
Michigan Air Line_.Oct 
July 1 to Oct 31... 
Pontiac Oxf & Nor..Oct 
July 1 to Oct 31... 

St Clair Tunnel... ..Oct 
July 1 to Oct 31... 

Tol Sag & Musk__..Oct 
July 1 to Oct 31-..-- 

U S & Canada_.-_..Oct 
July 1 to Oct 31-.-.-. 
Granite Cy & E St L._.Oct 
July 1 to Oct 31-..-. 
Great Nor 


thern t 3.1 
July 1 to Oct 31... 


Farmers Gr & Ship..Oct 
July 1 to Oct 31..-.. 
Minneapolis West_.Oct 
July 1 to Oct 31-..-- 
Green Bay & West-..Oct 
July 1 to Oct 31_... 
Ahnapee & West_..Oct 
July 1 to Oct 31..-. 
Iola & Northern. -...Oct 
July 1 to Oct 31... 
Kewaun Gr B & W_.Oct 
July 1 to Oct 31... 
Greenville & Knoxv. Sep 
July 1 to Sep 30.... 
Griffin Mag & W-_.--. Oct 
July 1 to Oct 31... 
Grove Lufkin & Nor..Oct 
July 1 to Oct 31.... 
FO eS ae .--Sept 
July 1 to Sept 30... 
Gulf & Sabine River..Oct 
44 July 1 to Oct 31.... 
Gulf & Ship Island_..Oct 
July 1 to Oct 31... 
Gulf Texas & West...Oct 
July 1 to Oct 31... 
ee Southern _.Oct 
uly 1 to Oct 31.... 
Hampton & Branchvy_.Sep 
July 1 to Sep 30.--.. 

bal Connecting..Oct 

July 1 to Oct 31.-.-.. 
Hayne & Montgomery .Oct 
July 1 to Oct 31..-. 
Hazlehurst & Sou E_.Oct 
July 1 to Oct 31-.-.-. 
Hoboken Manufac... Oct 
July 1 to Oct 31_.-.. 
Hocking Valley--.-_--. Oct 
July 1 to Oct 31... 
Holton-Interurban. __.Oct 
July 1 to Oct 31-..-. 
Hoosac Tun & Wilm_.Oct 
July 1 to Oct 31..-. 
Hooverhurst & S W_..Oct 
July 1 to Oct 31..-.-. 
Houst & Brazos Val ..Oct 
July 1 to Oct 31 
Hous & Texas Cent. ..Oct 
July 1 to Oct 31-..-- 
Hunt & Bd Top Mtn_.Oct 
July 1 to Oct 31 
Idaho & Wash North..Oct 
July 1 to Oct 31-..--. 
Idaho Northern Lid_..Oct 
July 1 to Oct 31-..-- 
Idaho Southern. -.--. Oct 
July 1 to Oct 31-..-- 
Illinois Central. ...-.-- Oct 
July 1 to Oct 31.-.-- 
OmahaBdge&Term J'ne 
July 1 to J’ne 30... 
Yazoo & Miss Vall_.Oct 
July 1 to Oct 31-..-. 
Illinois Northern. ---. Oct 
July 1 to Oct 31.-.-- 
Illinois Southern - ---- Sep 
July 1 to Sep 30..-. 
Illinois Terminal - ----. Oct 
July 1 to Oct 31--.-. 
Indiana Northern __ _ Sept 
July 1 to Sept 30-.--.- 
Int & Gt Ne Railway _.Sep 
July 1 to Sep 30.-.-. 
Inter-State .....-..--. Oct 
July 1 to Oct 31-.-.-- 
lowa Central ct 
July 1 to Oct 31--.-. 
eee . .wWbbécccoecot Oct 
July 1 to Oct 31-.---. 
Ivoryd & Millcrk Val..Oct 
July 1 to Oct 31-.-.--. 
Jefferson & No West..Oct 
July 1'to Oct 31---- 
Joplin Union Depot... Oct 
‘ July I to Oct 31_-_-- 
‘Kan Glen Jean & E ___Oct 
July 1 to Oct } eo 

K C Glin & Springf -_-.Ocet 
July 1 to Oct 31---- 
Kan City Mex & Or_._8ep 
July 1 to Sep 30-.-.-- 


TOTAL EXPENSES 
incl. General Exp. 
ies Year _~* Year 
, 343.095 
1 dee 886 1,401,456 
124,211 115,064 
474,332 417,540 
pital 270.204 
1,076,371 1,017,717 
1, 1,889 
5 o00 7,691 
104, 61,299 
351.179 212,969 
eS 21,586 
109, 73,074 
166,306 147,303 
604.511 550,936 
412.733 432,649 
1,651,739 1,484,825 
2.946 2.766 
12,454 13,916 
16,343 22.642 
67.855 67,889 
146 arte 
81,410 013 
6.446 6,348 
26,000 29,595 
14,801 12,438 
74,932 54,270 
3.777 pet 
16,674 20, 
2,831 4,482 
9.775 19,512 
145.764 3,181,665 
12,474,754 13,.484.151 
4.764 4,332 
19,889 15,201 
2.733 2.936 
11,431 11,556 
41,619 139 
994 147,357 
5,280 6.214 
23.240 2al 
570 
2.4 1,973 
7.640 7,85 
27.929 
3,080 1,768 
9,849 4,830 
3,562 3,300 
14,516 10,897 
3,355 3,807 
16.296 14,155 
een 6.708 
471 23.400 
6.425 11,387 
27.460 34,813 
111,611 104,887 
2.212 417,101 
7.633 8, 
32,668 31.745 
5.022 5,797 
19,144 23.429 
1,197 1,422 
3,813 3,723 
5,161 5,548 
18,323 23,117 
846 606 
2.916 2.642 
1,030 1,568 
4,762 5,924 
11,657 10,935 
45,636 45,886 
428.033 443.580 
1,629,001 1,684.148 
381 3,057 
12,320 9,679 
5,252 4,354 
19.898 17.567 
1,712 1,759 
172 6,800 
1,209 . 1,610 
5.173 6,117 
397,941 400,956 
1.543.777 1.492.237 
27.1 31.725 
107.113 117,984 
38,019 35,505 
158.166 168,918 
7,040 6,620 
33,627 24,132 
3,262 3,325 
11,617 12,817 
3,864,016 3,874,115 
15,859,157 14,909,631 
782 822 
9,583 9.72 
620,866 — 656,072 
2,435,893 2,568,009 
16,074 15,392 
465 61.864 
32,442 35,380 
95,15 877 
11,150 11,699 
552 41,706 
756 702 
2,770 2,242 
588.770 574,028 
1,651,576 1,692,372 
6,791 8,447 
27,129 29,594 
248.558 246,666 
900,002 901,583 
14,096 17,051 
54,775 71,713 
3,127 7,082 
13,371 29,408 
1,510 2,263 
748 8,406 
rere 
Te 9s sthinee 
3,888 2.339 
14,303 8,361 
17,622 20,033 
95,167 87,624 
155.234 151,232 
466.055 578 


NET OUTSIDE OPERATIONS 
FROM RAILROAD Gross Revenue t Revenue 
ae vac hes we Sah wa we» wane oe 
125.181 103.010 77 
dieses sree «oer 
4,107 —9,929 eoscése 8 8=cesste . eeeeee + couese 
——RGS.. "EE... ~osene  <ssgek: cos Ps 2 te - ian 
101,081 123,502 2,222 1, 9 
410,801 376.424 10,377 10.333 3,741 3,783 
—930 —]l 042 eeesse - «sesesese8  «se#e8e0 # +{|;|;})9 «eseee 
— ee... ““SolGe. = coccce coccee »+ evousp, <sosens 
—6,671 SE: °\ creass. : ° wecdbnh ic cane! cosa 
—37,353 eo ~weome. oaks on  <oeann 
—1,954 a 7 7 eweesee qo s«see6e6 «s#esese © eeends 
—21,351 —. <« «aan el. om 
42,856 47,560 705 142 
Peet ee 
155.313 142,587 6,321 4,987 —1.438 2,472 
-—EE. ~ eecebs:  cocseth “ coon: (| eneath 
—4,603 —6,358 eecsees 8 eesceee 8 seesse 8 eecece 
—]) »200 —9,743 eececese gq «seseesese  jjjcessse «esese 
—8,275 —21, eesese sceecese .«eeess + i +=®cesesce 
4,674 Sr © senasé) .' cocehhs ' esewent.<1 cana 
7,083 i. <coare.  coceki).. sun: - «eee 
17,749 Te. = awcens’. covet & oes. octal 
1293 a: . wetess cocci i eed sani 
1,05 DE. sécese «sede (l- sébuen. 6D 
—16.784 965 eeecess «cesses  scecess seeece 
1,402 a: : sheds <coal <  éacid... seen 
“A - “ae decews i <osaus ; Sobgem i socal 
—791 we. ° «<eciid:° stl ji aa | eee 
—2,164 4.749 eereee ijjsssess + jjjjéoo§s«seseee «esses 
3.967.050 3.397.724 106.979 114,596 23,192 33.423 
12,934,286 11,058,190 .452.867 479,733 110.470 131,998 
4,160 —427 eecess ieseess sesess  csccese 
7.145 a: dd <ethie dies dean 
1,493 Dt. eéeddy «ocd. Gidemn,... dd0eme 
3.700 TE: 5 <cceve: © coceems <i see ui <sasem 
19,823 S:-seceah | “ cocdde.b) Geccuhl.” fl eannil 
66,168 PR: < wcccks: = condi ¢ acct oan 
1,963 DMR cesces °° ssc. e dice sacs 
12,594 a. «cécin- cosdtgn © é@edae: anes 
358 et sscdie .” cattle. ebedead., .. ¥aeuea 
89 i céedek ° soci.) deuede - Sedete 
7,652 nt «adhe: > éésaae’ deeds... ace 
28.780 ER: Cencdite. + .<sauiht £tiesedie 26 steal 
—755 SP. becaké.: wee. Tae Steed 
—1,633 DE: <5 weceéw, 4. encGeh. 17% dee 120 osedes 
—] ee eae ae Oe el ee 
— 4, ae) eereers 8 <eeeee 8 see0e85 8 eeceee 
2, EE... aascbe'..) ecadt. ! esoeiiu! cacti 
2,712 Sa ele 
12,416 De." sects cool! ele ohh 
825 eee eee ee 
—1,385 On: > seadss  . cocssa. oocdill.) cosathe 
“ee: “VE sesdse cooss” coeds  conctill 
49.348 PL: wcodis © wccdue’:) esad.? <enemll 
209,617 a ee ae 
—2,368 a? . sseels:.' «ste: seeben ... been 
—13,061 —2,453 eeress 8 eeeess 8 8 eeresce 8 8= cecece 
> “aE. esende. consti. esbeth. coca 
5.474 Oe” ae ee ee 
2,110 t.<ecodiikt | cosehn-:©. sass... «ben 
3,179 Ts cocabe' ° cocoa. essellli- -<onctil 
3.719 Gin coccet | cosets | coset «eesene 
379 | a oo 
1,253 . ee ae ee 
2,394 Sa? © cocci = cvcd®* quedih! { canal 
2.674 Sa) Leoodss..!: cooubes-: coasts asec 
9,197 Ge: ewndi  osecta. coscee  cocene 
—316 564 803 564 803 
—5,806 -—3,446 2,883 3,015 2,883 2,366 
Sn. ann. eeceas: ecccsll* occas.) cosabb 
Se Ree “i cccees <' cocdde o> cena’ cana 
5,175 Sn.) weeds “eset: >. sesah> <anciiie 
5,480 a: becdén., > ° deed. edie. 6 cnet 
4,135 De: casesh ahem: seben 22 aemenie 
14,492 SS 2. ences cosatdt’ 2) ecoaiet i+ bea 
2,334 ee. conatah)  .ceeabel.leecdtt* osaahll 
6.428 SE) econds’ { weccta éeectl = cooants 
—I18 De eacdbaX<!. estab: éseakee  cosdkia 
—563 ? caeste. ecotek) <oscte carol 
170.687 289,528 ee. csssad =< «sneak 
384 868 686 s-eee —5,001 eecese 
22,099 DES. coscks | eocothlti. coneak. 1! enseee 
71.899 Mn: ? casatk coset, sesees..: eennee 
11,459 SE. eaeedn:. concede aéuaael...caceuen 
ee See.) « eccstls’ | cased’ saanbat:  -«seadi 
3,851 Ben. canada: eddellttt eanent\. sessen 
8,315 St?" eaeseh °° adeeblct dunes” wee 
a... adasee® | eccene’.t: cbpene-.. less 
—572 Bn) cactes” > «seb ° waa se 
737.198 1.710.616 38,425 32,936 9.509 -—9,452 
4,522,662 5,714,124 159.973 873 —33, —27, 
17,060 Pn: essescs .cccedt iémeusin«. ecoken 
 f Ae a eo ee 
64.054 ns cesges —1,089 —181 
5, eG. Vescca.:' cones. 4) - euecada. | eosaa 
21,812 ee secnéi) | cocedh:  caunbe! ~ ecendll 
17,304 De" cocuéd: coseget-i sangha ~ sds 
2,931 eee :. *deccuin’. '. “eoeghiet!, Yi tecnebh’ bjteaaseh 
8,251 Rae eeesee’ -eeeebnt>- e@eedut Shoots 
17,061 a: eéeebe-  cuasnl®- ascete  duniane 
929 Rs) eset Spee 5, RE ek aE 
Aies SMM: cccaac; sdcemps sc Sac aubaes 
416,461 376,057 eacece 1,562 —137 —4§3 
697.248 665.047 4,047 3,248 —770 —864 
170 SA, aie > oS Chavet? ene > eae 
639 n°: cecal” 3° eeag ut esndin.§ <iediik 
115,104 ET tee oak os caedbblico. caeun 
i Sn) §«=«encekd!. 4. cecddyl. i eoccde  cocaie 
7,380 ne: eaeded'¢° coves i eaetie 8 -eondan 
40,691 DE: ! scat? i csselee.t easese.  oonenh 
3,322 —1,157 eeeese sesese i cesses # } £=esesesese 
9.366 Od escdsn. lence. ieeadeiig conti 
—595 —1,446 eorecce 4 ‘ceoeese =ssesesa  cssess 
—3,346 rt eetee” ' eeeail: ‘selemem ).; wae 
> <-geee*" ‘esseme -- sovdde > esbeue--) Gann 
Ba... idesella. \.fiitnecden, > .cvcden,t* | Gotan. Cit dente 
5,130 Bie’: “eueese: cowsee: |’ ceoaed: > decben 
15,830 een 2. castes « .' cocdte ii eosdbne eset 
19,123 ee. westen *? coonbis:.' * contney iC) weenie 
S06... FR w crwccee teense Sine e =. pwpes 
10,986 at §«=3—hlheebnds 060s cnnené’ .. aaaten eee 
—39,321 eile > daemiaalie 
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TAXES FINAL NET MILES 
Current Current Previous end of Month 
Year Year Year Year This Last 
$ 4 $s $ Year Year 
22,964 23.737 1 
SS a ke 
6,658 8,4 —2,551 —18,382 
26,634 33 —40,150 —44.366 166 166 
12,200 10.750 89,531 112,917 
ales 42,366 366.6443 337.840 411 411 
38 —1,080 
? pi ‘ 154 —1472 —4,910 1 | 
10,590 10,646 7,343 —3.571 60 
3.009 39,887 44,4 } 
ey ye 218.383 121 199 190 
697 122,240 108,417 
a — oe 367,501 347 347 
noe 7 —] 
. 1,014 r 7 5 
= 3,487. —11,711 oe 165 «16 
1 4,234 5,392 
Le i 5,323 —173 100 100 
, 415 15,297 15,574 Te, 
9,809 9,661 61,484 1378 Aca 
945 949 106 1,2 
3,782 3, —20,567 . 116 $6116 
1,085 1,199 -—1,337 -—8.444 22 22 
178 122 —970 94 
715 530 —2,880 4,218 1 1 
281,966 ; 3.708.275 3,145,868 
1,135,867 1,180,294 11,908,889 10,009,895 7.344 7.274 
833 635 3,327 -—1,062 
3,332 2,541 3.813 —1061 66 6 
169 203 1,324 1,954 
605 628 3,094 538 2 2 
2,119 2.086 17,704 22.876 
477 8,346 57,690 66.255 225 228 
237 220 1,725 1,588 
950 881 11,644 10.10 34 & 
12 12 346 560 
48 48 40 815 4 4 
475 450 7.177 4,406 
1,900 1,800 26,880 18,895 36 3% 
65 65 —820 350 
> 196 —1.830 2.14 23 21 
43. —1,371 —725 
150 150 2.143 2.859 
600 600 2,112 8.019 36 & 
475 690 11,941 8,664 ‘i 
1,425 2,071 ‘a 12,877 77 77 
wsdl’ onal 4] 
egg 4000 73S COE 
4,370 5,369 977 .296 
18,435 20.781 191.182 217.687 307 307 
464 364 —2,832 —341 
1,857 1457 —14.919 -—3.911 7% 74 
.56 56 5.418 897 3 388 
39 2,071 552 
117 114 3,061 423 26 26 
109 101 3,610 4,555 
433 321 19,946 19,985 6 6 
iz 18 1,220 685 
72 2.259 1,306 3 “ 
32 28 2,641 1,532 
130 112 9,066 5.382 24 24 
1,373 1,357. —1,449 —870 
42 31.290 186.425 284.697 
168,315 119,960 6.392 1,141,860 352 360 
208 138 4,967 981 
833 554 4,647 3.162 19 18 
171 130 3,964 2,823 
684 523 13,807 Rae. 6.2 
50 75 2.284 201 
200 231 6, 3,254 6 6 
Crgl 81 —99 282 
Cr327 —890 —810 2 @ 
24.974 17,079 144.769 272.449 
85,616 68,316 766 739.551 789 789 
2.000 2,000 20,099 22.910 
8,000 8,000 63,899 381 7 £77 
3,000 3,000 8.459 19.100 
12,000 12,000 29.276 102,317 111 102 
420 315 3,431 4, 
1,680 1,262 6,635 17, 57. sé 
302 302 —67 423 
230.928 218.000 496.760 1,483,163 
448 811.639 566.1 4,875,388 4,755 4.562 
3,153 ; 13, 10 
6.807 13,455 151.191 135.914 alee 
38,000 33,000 124.965 275,097 
152,000 132,000 516.578 443.116 1,371 1,371 
583 773 4,796 2.541 
2,334 3,004 19,478 21,361 8 wif 
1,500 1,500 15, 14,045 
4,500 4,500 38,431 46,285 136 _ 186 
378 332 7.873 4,013 * 
1,512 1,328 15.549 4.751 18. 18 
56 55 872 965 ‘eee 
170 166 1,487 1,627 1. 0.75 
33,000 23,000 383.323 352.593 1 
73,000 63,000 623.478 601,183 2,319 . 1,159 
550 600 —720 179 ‘ese 
2,200 2.025 —1,560 1156 27... 26 
9,670 9,803 105.433 77.690 ae 
584 39,133 299,396 247.769 558... 558 
2,800 2,400 37,891 63,234 12... 13 
87 95 3,235 —1,252 a 
7. ¢ 9,015 5 C71 * ie 
—— “an a 
100 10 —3,446 i 
wocnne _ eccese : a cinees: 5 Vink 
“i gr 
0 BR ex! 4546 14. 8 
; M988 Of vin 
000 | ei 73 0H 154°" 154 
ap 17,250 59.571 —18,022 790 746 


Fer index to roads net appearing in alphabetical order, but given under some ether sysiem, see last page. 
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RAILWAY EARNINGS 
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MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT’'N EXP’S 
ay & Structure 


’ N P ° 
NAME OF ROAD TRANSPORTAT’N 








Equipment TRAFFI 
_ Year — Year ris Your ‘Ta Year =“ Year. Bs. ia ear ~~ gx hens Ths Year en “ao rT we wh T — Year tam, Year 
Kansas City South...Oct a0 464 12. ee m1 
ed's ar: AMP 6 IAP ST MY EG A AN BOS OR Ah 
s Western _. 5, vol 45 4 | 
sean 7 oe 3 vs ie $478 1. 1 14.416 16.408 2a 5" rs ae: eT: ae Sit ie: 
“._.  w*e eee + +j$j. ,eeeewe - seeeeee «eee ’ il . 4,772 3; 028 ee ae , 
ai ae AX a "08 ee ee 12s4at iSe.F Oe eee USB ie Pa Be a 
wes =——oe ’ 2; 782 716 Re sche 229 996 92 103 ‘ ‘ i 
Kelleys Creck & NW.Oet 1,1 1,488" 24 5 1,208 Oe scien 495 Ah. a :- me 493 
ma L v8. Het Si ~=ne 5. | 52 3 : 5.807 C55 1,813 1.236 690 es 3.366 | 3 
y & Tenn____. 4.680 393 10, 5 eile cal ala 1,819... 1.351 
oy A. Oct ae 36.609 31,053 1.876 1,004 39.227 ° 33,422 — 3 2 sie fan 6895 5.380 
y Highlands... 6, 2 754 621 7.485 3,208 2 es 1.091 | 
heen ort 8 a oe? = ohaee aise 15 BINS 10588 ae: ee, oS Bee oe gale 
an aw we 1 nap aaa : o7 
"a July 1 ® ‘Oot i “aes ode a ae 1708 aie 88) aie et tit: 300194 
twood tern t > 15, l 18, 1 l 16, 545 ’ 4, 3,85 3,949 ™ 3.647 19 17 4,1 OR Wy 2 610 
eI 1 to Oct $1. ; rodeo 3594, 577k om . * ake 72.280 4B RO eee Oa © 19:637 
Greens 643 «6,441 6 2.326 1,580 1,836 2.043 ae eee 2.314 . 2,953 
_ July 1 to Oct 31... 25.474 "757 9(i«aOeSCi«‘ik ISS COShATA «| OGTSR CG BOD «CSO. OTS 8.176 10.470 
Keokuk & Ham Bége.Oes eee eter poe 6,464 4,075 911 i  wicales Smilies guia ogi: cr meme” cman 
July 1 ried 31 ne 27.016 18,154 1,199 et ee ee a ee eee 
Keweenaw ...Oct «1,678 969 1142 1493 2,91 2,613 740 291 454 310 70 espe 1, 
July i to Oct 31---- 4,913 3.617 10.921 12.648 16411 906 «2,885 —S«s«éizw@as—“‘<é«é‘iz« CCQ CC«‘s]Si‘“‘iz;«z~OC*‘COS; 8b7 
Kidsion & Snow Hill_Oct = 1.181 703 471 1,945 ‘1,819 780 65 107 45 1 463 
July 1 to Oct 3i--.. = 2 3. 2.105 - 1656 5,326 3, 3,529 240 238 68 53 «4.051—s«3;.918 
Kinst Car RR & Lum. Oct 2,147 ...... Meee ee ee gas. gaat eer eg ae ee coca. 
se i437: tae: 2 i). We -~~ Sebebe ame > Se Seca 18° 322.2: 7 2: ce 
Run 8 _..Oct 716 a eae! 731 681 406 499 Rag pS Rent 
ming oo? See: oe Te 2.230 2.314 1,238 1.39 2.313 So. ae et eae 
Wneiate tua ol Oct _—‘1,370 338 228 2% «1,764 483 358 325 62 39 25 . 28 s 
duly eon ti. 16.989 14.29 1,050 863 18,766 15,952 3.087 4,455 488 206 30 LS re oe 
Knoxv Seviev & E'n. Oct 224 2343 1.852.899 4.362 4,967 1,010 1,559 96 314 % 0 1,58 
— July 1to Oct 3i---. 8, 7911 9591 9571 18.894 18584 3.163 5.747 1543 1.208 265 5.4 6.1 
ta Crosse & SE....... Oct 2,427 2, 3,154 3.422 6.243 6,225 811 646 S10 1872.35 2.875 
July 1 to Oct 31.--. 10.870 ~—«:10 14542 16549 26573 28171 3,518 4, 1,950 635 577 4 8 9.767 
(I SARS BARRE ADR: 5 am RE a 2.264 2.290 378 146 Ree ee 625 817 
July 1 to Oct ee. eee geet ee. Galas 6-830 7.1 1.766 869 Sea. so. 1. 2.619 
Lacka & Wyom Vall-Oct 5.313 4.590 42.911 44.590 49.871 50.961 4.461 4.519 5.242 5.984 554 15.701 16,194 
July 1 to Oct 31.--. 21562 20.839 186. 191312 214800 «ABMS «192k ««1SBOCNTSO OTIS tka? ke OR 64.831 
L Champlain & Mor_.Oct 14, 16,428 ae 90 17.213 20.244 2.976 3.956. 3.562 1,893 ...... -..... 3.957 5,541 
July 1 to Oct 31---. 57.416 72.346 425 345 4 87,365 11.414 14,659 12.364 9.887 _..... _..... 17,083 22.245 
L Charles th: es: ee 2,211. 3,198 87 174 38 10 150 819 651 
fav iwoesi... 660 2S wn. | III: '965 «12,240 742 ©2261 663 1.730 398 60 3 2,805 
EDEN ES EES: ET See ee 1,085 1,330 173 113 89 ee ae 459 472 
eee eS ek ee 3613 4.616 711 443 313 290 s °y 1,815 —«:1.839 
Lake Erie & Western..Oct 388,206 71,693 74.743 488.256 _ 495.287 76.929 81.022 93.536 94.916 12.988 16. 187.164 184.667 
July 1 to Ove 3i-.-. 1,509,160 1.513.139 378,392 82.348 1.904.587 2,002.76) 258 890 318.597 sto. da 359, 54.0 8 7303 Tees 7S boo 
Lake Shore & Mich S..Oct 2,875,940 2.949.822 955.144 351,609 746,909 51 538 98.616 1,302,162 1.506. 
July 1 to Oct 31-... 10,905,851 11283 400 4,535,751 BL AKS 17 RE IP sees 29 1.908.817 2.993.084 2, 194.969 amie 30 él ‘odes SiO NG Sees 
L Superior & Ishpem__Oct 18 1 291 19,766 ; 0.331 7,066 1 79 5,286 6.4 
July 1 to Oct 31-... 68 1b CR OCBBG SCOR’ BAO A Gt CS Ct 
Lakeside & Marbieh._Oct 12278 10-716 91 163 12,416 10.916 672 583 791 7189 41 451 —s2, 701 
July 1 to Oct 31-.... 43.7 43,087 6Al 690 44.574 43.998 5.361 2.69 3.005 3.678 167. 12.279 Ss«10.1 
Lancaster & Chester..Oct 7,994 8 1,849 1,756 10,278 10,557 3.102 2,955 2.565 748 82 60 2. 2.221 
July 1 to Oct 31-.-. 22,804 20 6516 6.568 30.76 22.194 9.367 8800 5459 208 430 2 7. 6.568 
Lanc Oxford & Sou__.Oct L977 2.707 765 758  «=«.2,839Ssi(iéS BG 685 696 183 259 25 1.101 1,415 
July 1 to Oct 31---- 5, 6.656 4.377 4774 10.543 11.886 2.884 2,790 529 935 S$ 11 433 803 
L’Anguille River____.Oct 696 Ei a 696 980 70 135 27 Bes: 16 185 210 
July 1 to Oct 31..-- ae cae oo... cree 2,89 4,236 473 607 112 122 ié 37 —s(«dzwOHAti~‘“‘«‘«i‘<C‘ 
Lara Hahn's Pk & P_.Oct 10, 4 472 «1,427 s«13,401«Ss«#5838—Ss«i 647 208 1 871 87 153 3.741 41,971 
july 1 to Oct 31. eCadSSsC1G1MOS«s«SSCB1ORGSCIG «(31342 730 2,757 3.062 287 «42170 6.947 7.651 
Las Vegas & Tonop.-.Oct 10.658 9.079" 2.669 3,748 14,339 13,996 3,792 3.253 2,074 2,595 1,220 1329 6678 7,221 
July 1 to Oct 31---. 39.261 33 13.773 "264 58213 51.593 13.276 13.621 9.470 10.179 4.041 4:827 24,465  28°104 
Laurel Rallway....... Oct 3.358 7.068 520 485 3,940 7,614 843 810 ie: ae eee as 1.348 2.258 
July 1 to Oct 31---. 13034 _—28. 2,013 2.352 15.28 30.943 2590 2.566 2,665 3596 ...... ...... 6.000  _—«8,.853 
Lawndale Ry & Ind_..Oct 1,098 1,1 195 154 1,329 1,359 178 353 156 151 6 4 444 371 
July 1 to Oct 31.... 3.607 344 723 504 2 «4.563—Sti«d4« SG 738 871 781 488 33 21. 7I5—«i.,559 
Oe: ls: & Top..Oct 2.200 2,710 1162 1113 4,587 5.337 2.926 2,191 160 145 25 % 2,252 2,256 
July 1 to Oct 31---. 9,149 425 "322 255 20.126 21,733 «14.247 6.706 ool 979 100 100 8434 9,593 
Leet SD od ai hiss maine, Oct 6.878 4, ecesees 8 eeeece 7,081 5,047 986 796 i ee 1,513 1,818 
July 1 to Oct 312... 17,643 oe Se 18.384 14,122 4.650 3.365 1.948 2.281 oo 5.411 4.381 
Lehigh & Hud River..Oct 137,711 127.577 3.88 3. 144,063 133,302 17, 14 7, 9.819 1,234 1,083 43.334 40,429 
Bee Oct Si Aaa ASL Ie? «(13-763 «19.252 980 458,821 73.739 64.472 70.393 58.938 41555 4.861 161.624 145.978 
Lehigh & New Eng.-.Oct 81,766 82,089 919 976 83,567 83,936 13.265 12,572 12589 9.615 873 1.184 23.024 20.876 
July 1 to ‘On 31... 303,363 340.803 4.930 4.858 312,000 349.986 52.739 45.837 47.736 39.633 3.929 4.546 84.932 86.143 
‘shiek Velley......-- Oct 2,974,955 2,911,982 372.679 687 3.465.305 3.384.100 402,083 348.247 585.443 527.250 83.037 75.271 1.135.495 1.022.778 
onl ery 1 to Oct Bi. - 10,967 408 10.093.186 1.961.747 1.81.77 13.393,641 12,409,081 1.517.715 1.356.688 2.261.431 2.034:639 335.895 358.245 4.342.497 3.805.151 
inston & Eastern..Oct 31, 27.152 11,692 10,664 46.306 39.958 8999 887 7. 899 603 408 10.380 8.959 
Late si. ae. sa "222 «194.724 173.50 45.927 41.679 29-825 25,200 2.018 1.666 43.059 8.288 
“White -——— = Oct 351 418 1,534 2,089 7.887 10, mn 265 (lh 979 172 7 3.031 
tivertiy to Oct di. = 26272 «8.548 GBBZ 32400 364382749) 8.200 7.043 83852 a 
cki Abe. Oct 1,816 132 201 654 ~—Ss«2,017 785 423 367 hae 6 1,104 
as ee ek Si... ais 7'310 593 881 5,152 8.229 3.286 2.174 649 1.940 sae ug 3.460 4.028 
ie Oct 1 4.503 4,094 13,515 11,66 5 
Usonier Vanes gi SBA KASH ate «(17,084 S0RSS 49.775 G70 ANSAL 2.630 27a La rate 12.875 
No-one es ls 5,889 8.223 1,67 359 Boe oie 
hue Twike si. | AEE ars ana w.oo5 79.689 5.S34 5.809 3.027 BB aot coco 6460 6.019 
A a Oct 1. 272 53 1,234 ~~—«4« 90 445 Oe ee 53 546 
— - tage Oct 31-...- 3.883 5, 1,274 1,070 5,386 6,707 ye a . oo. z my seo — aint 2,374 
d M di Oct Pn  * Ov [.0) +0 nn 23,502 29,881 ’ ’ ’ , 711 4,760 
Lehi “aot oa: wee Giass 113972 © 81S 4G eal ase OTL LGB. 
gga Ost 1A 13 1,162 700 2,931 2,576 Wc = ii 2 een 9 1,635 
Uti Two si §=©=6 Stik = SA3D5286.=— «3.827 «LS 11,840 oat is an, ~ Heese S714 6.500 
Cia wi eas Oct 2, 416 653 3,654 ~—«-2,787 Le 827 —s1,575 
aT er eT 13907 oO ge Ci?s«17'008—Ss«L SB 1.07 Lg ‘072 a4 meses Sota 5.629 3.732 
w.. 941 186 159 4,186 4,477 1,065 
eee Tate si 1308 1895 712 768 1722 18521 2,118 2.708 ; 827 1.27 100 101 5618 4.120 
Per & Gulf..Oct Oll 1173 1591 7.757 48536 21756 2 5 49 2,273 2,302 
me he ee 47337287 "333 38-380 7-860 TOM 8.193 7.903 628 688 8.915 91939 
2 1,1 35 255 a nn eS POMS Se @ LS | Zhe 
mis gh eee) Se 256 7S 5h 1396 1.08 ait eo 8 is pt Ser | A208 
i QMS Oct 813 524,517 564.261 876.743 991.847 175 . 143 404,357 412,106 
NT eat ti. ee Fees 3.007374 2.312.916 4.315.989 4.038.980 519.020 MO1-247 430.103 459.980 '326 76.723 1,671,976 394 
ais B webscn | nedsee 782 et sea ee Re | ne 545 4 
whe ieeet.: sm ME wc wee 1 le i — alee a. oi a 
F ni wewese 8—=— towne 4,883 ee > San.) nt ne Ci Weise aaenes 135 3,74 
ee ood. ae eae ED: IE Rs Rn, A A dere ro Ay 
a 17.768 15.701 109,671 ° 113,838 19,5 ; 349 2.535 32,279 31.457 
a oi ae ae Te 6 Oe Ia2 429.9824 38 3,829 Hp 68.499 raat 530 10.07 117-408 123.686 
soe a j ,468 ,694 28,204 27; . . . ’ 657 , 
Leta NOC si «= CFOMEL. «1B SRSSHOI2«92.402 $94 24.905 15.07 eT INTO 1.862 1.807 30,918 32.100 
ific.__ 20 39 16.108 2. ’ 98 5.061 6.417 
— wai. of =a (ow SS 2 
Cc al mecce Oc ® ~. )) Sr 5.536 19, ® ¥ ’ ° , 79 ) 
Loui lw octal. = OS 3 i 46287 © ose IR Gh 4.813611 00 18.841 
N Co neeee Oct * , , 20,880 194,594 151, ° ’ , ’ 5, 4,548 65.557 1, 
vee Ost Sin =| Soe? HO «Sree BL360 705 546.528 83.140 102.490 62.903 7.401 23.406 18.851 228.54 ofa'ant 
Seneeere....ct.. Ga ij casks [°° esneke 7,206 eeecee ———_  ®enece —_, £4 %W“seee2 220022 j$=$jcseeee —- @£§;|é.-~+éssesse 
Swiauiy 10 Ook Sins | 283 1 Ry ep a ape 
ill & N sh —_ t »4 | 1 ,422 5, 182.824 4, ’ , . . ’ , ’ ’ 
aes * ig Pe “yy Tot AS 13 Seen FST es baie 18-302001 2.6" 2r3 3, 103.084 3318-091 0 Dias 364.590 381.656 ae 1 OTe 
St L...Oct 10 115.311 ; 
ee T eoe si oie reed | eae 152:630 443,640 426.610 105.712 107,68 47,801 45.482 12.258 17,817 134.985 3 


R For index to roads not appearing in alphabetical order but given_under scme other system, see last page. 
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5 ce epee ahh wee ie *. eo Year Year 

We Kees Bie BRS phicat Le nee inom dtc.) bernc “ 117908 Sphceoe 120808 827 gar 
Sateott. ie cee Wo ce ce? me, ye an ea ne 
og miami A Meier BRB ct ses: BBR IR ow 
MeMjuyteoesic: 694 Wier oem TRS i 208) 488 | 8 wp 
Mateos. “ie? MR ge, Boe es ee 
Ma iworti. se gn Be eee oc 6UBlUlUB UR OR 
tatwons.. koe Be 48 ee ne ee eee OR a ee 
mites fe eR ee ee ce, oo a 
Laisa re trot eee 4 ys > SS oe a ORR ae ee 
haa a aie tee Re 178 a oo See ee Se lUe!lCee a ee 
wise min ae a Ss SS 62 lO ae 
Minit. Ee te ie wos OE: = RUUD 
Mow teonsi 1 We aM Ses et ia eH SR 
a Lt ge ‘5 se) SME Tee Sees Sie SE a me sii nae: es 
ha ee ee ee ee Sr ES crreee some 30 4 35 169 4 4 

‘ math Lake -Oc im ie wae ge ee oe CUE*R. Se a ae ee 
“ae og 4 oe ee on oa on ae ee: ee A ee 
CU ee ae i Sidi din fan! Mam ga joe 40 
tie. meee a oS SS SS 6862. lee ee GG 
iW feonsi. inte an mee | Ul as xe, BBR 
OTe ori” §=be BU SM MR csc octet BR Om 
“Sa iwoeit. “oe: We BB es ee oe oe COU FB le 
ibe. we Ue nO a Se — hSlUClCUe ee 
uy he Oe si Lee Ue RR EB ec cc oe OR BR 410920 886 886 
wmyaly 1 to Oct ain Saree 1 FS SABIE «DESIR RTD «BI? —14k7e SOD BOO TSE AS 110388 os cee 
eee a yg e | A ya a ee OO Oe 
wre” |§ -soe ai . ig w= ee Oe OU: ee ee ee ee 
“tatbot.. 26 Ve Gs @M -: oo zlCUWDlUl Ce ee 
“Say Theoeii ce ie 148 a ZS Sl SlhUhL!lCU ee 
. ieee. wa Oa ae Fe ee 59 S - =e 3g 
Cae es ek iin oe a, a: ce 
yup iwoesi. oe Gat ie att | |6k| Ok Ok O ORORROH ORB ow oce 
"lay tent. 2a ee a RR a ce eR OR Oe ee 
wince oe 3a gO oe eee % 0 1 [61k ko 
“Taino. ob nee ane Se Oe ee ee: 67 COO Ce Foe cn 
we tape wi” eee” toe eee oe ee oe ER Oe A Oey, 
fay iworsie §=Sin mie ee MER I cm inn ote «(RO Oe OB Ok 
reSuy 1to Oct ti---- Dial iste iene 1888 col cm om | OLR ORS BH 1 6 
memfuly 1 to Oct Bi. BIT Fae LAO EOE HA REI. KO 287 10-900 HD LOTLTAT L2SLE aap 
wemjuy 1 oor si... ioe ise | lk ta (tk iss COTO Cs 
wate ti tm se te Be oe ee ce oe OU. UR: wee 
ier ee cy came» OO ge RR ti ie ae a See | ke | aga 
eK yee Eee ee i iia a irs, ee, see 
"Tey Tout wee eee Wee A ee" 100 «10S CCG 
eee 2s yy eee: Ge Ce Oe, eit, mee” Gay ae ee 
“Sa tboes ce Wh We BR cc ee le 6 Oe Oe See 3 43 
aig. te 16.328 4a ot = =) 6VlhlU CS Se ee 
eet Gn i. ae: ee ee ge as ee A ee 
“iia. a a oo a a ee Nee OU! CRlUCURhlC oe CG 
Beaty wom > Re: SS ae Pa Me ae ga ie 
“tein i. 1 ee ee oe oe ee ee ee $2 So -2h jae 9 
ne a te Oa at 2.770.183 2eena2? 1,540 oe 1.386508 72, e38 788567 oas 375,214 arn AUEAY Leree Ba oe 398 389 
"ha (eons... te. tae TA ree ee OR a 
wey eee: A GR BP, Be eo Me ee i 
oujuy lt Oct di. S808 se0o iis Wee i i mm oo 6 UO Be Be Ce 
“TMeikoii.. oH. sn. ue te oe: el 6h Ce 
. Wino. Oe te. ee ano a = x == UVDE!lUDR he 
“a Lpoti.. i th. me tea Oe lh OULD!lU DUD OR. k 
wuly Lto OotSix-- dastel 490904 amees ligeee ium. «os: «BoBC BOE Ok, acy 
Peeps Oe Coen ED ee, cee ee ee” ee eee a 
cWonlgvitie && Nashv.--O6t 3.23692 ihe 6218-748 SO4e519 1180 «1424S HOETBOD GOR RGDONGNS STNG HRIPZIS one geen 
wonton Hong & Set Oet + GAT: Be: 3 118-083 «3.089skesea 7 eee | SO CAR RRS 70-297 ‘1086s 199 199 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXxXXxXIII. 








NAME OF ROAD 








FREIGHT 





FREIGHT & oe pnb TOTAL EARNINGS 
NGER incl. Other 


MAINTENANCE yi ee woe 
Revenue Way & Structure 
oe” es an oT ris Year —_, Year This Year mia: six This fag Last 


For index to is tend naliaetaring in alphabetical order, but given tt 











FFIC 








some other system, see last page. 





TRAFFIC & TRANSPORTAT'N EXP’S 
Equipmen TRAF TRANSPORTAT’N 
Year This¥ ear Las LastY ea _ Yr ax ‘ahd whee NA al 


Lowv & Beaver Riv...Oct 1,987 1, 953 3,571 2, 41 1 1 24 12 4 
July 1 to Oct 31-..-.. 6,986 6.116 4.088 4,334 ase 13153 B 1,851 . ae 132 28 12 3.088 
& West...Oct 48 i ee ee eg IR gee Bes V5) 
July 1 to Oct 31... 107 a : a os 130 33 & Ot: “desees ‘susie 100 10 
Macon & Birm’ham...Oct 11,649 10, 5.630 4,644 rl 16,187 2. 3,549 1,621 BE : 
July 1 to Oct 31... ety sees 20,508 anaes oa 51,694 1otes 13.81 730 7804 2.192 7 ser 17'308 
Macon Dublin & Sav .Sep 33,274 28, 12,597 , , 4,7 2.409 2,161 13,453 
July 1 to Sep 30-.-.-.. 74,235 oan 36,215 a <a Stes ie'Bee 13, N19 18504 16.434 8.198 7,346 37,550 Sie 
Maine Central........ Oct 637.205 565.767 290,091 ° k 199, 157 117.251 115.215 12,442 304 179 R 
July 1 to Oct 31.... 2,226,046 1.938.208 1,458. 9,251 stir 3,617,580 £00.488 To Bag 425, 3 3 41,724 £815 396 Bast 
Malvern & Freeo Val_ Oct 3.618 eee , 151 84 ge RE tor ppt 1,440 1 
he iecss.. We Mere wc x = bet 2.88 es 26r we. wee 5061 “iso 
Manchester & Oneida. Oct 1,418 1.415 698 7 , 4 257 2 1 214 1,103 
July 1 to Oct 31... 4.606 4,887 2.816 eo he 9,249 1,435 1308 36 337 472 3.713 
Manistee & Gr tg 7.721 - ’ 2 i. 1 1,146 188 125 
July 1 to —— 24 ,667° 2s 17 re me Bit 7 6, 4,7 5,425 799 626 Ste 3 1 
Manistee & No lay 34,927 638 8. , , 7; 7. 7.286 8.595 799 15, 
July 1 to Oct Soe 1 ae are ie er bre 28.38 eat eae aoei2 30.195 27.617 3,958 3.499 Be 76 63.083 
Manitou & Pike’s Pk_. 38 , ; ’ 1,142 1,913 i. eemeneiienib :. dammendainien 1 l, 
aaa ite. Oct ace 627 . 460 sr a po asa 10 996 J Gd ‘dmeesce * catebn 15 12, 
Mansfiel & Trans. 2.697 :032 . 171 a. \ nn. ein  . wine 
July 1 to yom pi oe 7.453 8.474 932 514 ae 8.992 3.585 atti 381 one Midene * senna ante Ls 
FS ee ee ee ee , 4.740 2,437 1 305 gl Sa ER RR £859 1 
a Be ee Shaikh =. ckbece 8 = emeeee 80 weesee = we 17 i 19.705 9,580 4.24 1,193 Be. macose * cubis 13'S 1 188 
Manufacturers’ Junc..Oct 2.155 2.264 eceese 8 eeeces ’ 9, 2.264 2. 1, 663 108 4, 
July 1 to aa wi 8.748 al ess 1.693 3.286 10.565 10 hee 3,637 371 ae 14, 186 
Mfrs Ry Co of t tid en eee ’ q 2.390 2 2 110 14 3,667 
July 1 > Oct 31 "aac P Ae Pe se “ nr 3 7,476 17343 9 eo — re B's 15,317 
Marianna & Biountst- Lyles 146 ol ‘ . Be 477 454 1,241 Te ie eesti 1, 817 
July 1 to Oct 31..-. 4,675 4,1 pen 13.732 2.156 2.982 1,748 Tt: dcnesa cobble 1-02 3.018 
July 1 to Oct 31.-... 17,674 17 9,998 8.777 29, 28,071 16.783 17.700 4,026 6.811 1,050 1.335 $483 10,91 
Marin Tomah & W....Oct 2,283 3,796 302 ‘335 2.610 4,155 1,131 271 152 62 2.711 
July 1 to Oct 31... 10,714 16,188 1,230 1,441 2.062 17.761 3. 7582 Bat 1,806 368 335 2.0re 7.525 
Marion & Rye Valley_.Oct 4,977 066 486 860 5,577 5,782 1,742 4,174 761 BE sabece encase 1 1,295 
July 1 to Oct 31--... 21,327 106 1,673 1,822 23,498 4.923 12,968 2.581 Se theses * oscame 3 5,205 
Marshall & East Tex..Oct 18,566 19,076 2. 3.521 22.643 465 5, 5,257 2.196 192 4 412 7.31 
July 1 to Oct 31-... 52.826 7.70 15:88 10,965 079 Fone 21 13.983 8,037 ii ose 963 oar 927 ; 
Maryland & Penna....Oct 22.757 22,473 14.599 14,629 43,170 42,283 7,732 too 4,632 4,174 7 454 13 13,417 
July 1 to — 31... 520 188 54,773 55.737 166.818 163.084 34.771 139, 17.076 15.433 2.492 2.393 54, 186 
casei 6.771 3,445 16.399 14,667 23,959 19,197 2.713 2.991 3,472 3,570 334 456 10,274 9,25 
Ps 1 to Oct 31_... 22,406 12.777 64.077 58,557 564 75.248 11.407 10.762 287 13,107 41,231 #£421,495 304 
sEiintesecsdd Oct 997 1,869 246 223 1,304 2.178 217 i. nubéet. amen 81 
uly 1 to Oct 31... 6,003 8,177 1,018 1,012 »305 9.499 2s? ade 615 Pt \‘cuetam eeewus 3.78 3e7 
McCloud River........ Oct 49,216 2,022 2,025 52,045 . 4 2.861 7.517 3 54 9,881 10,4 
July 1 to Oct 31.... ee 1339 10,191 9,962 185.578 241.153 25.017 23.756 ode +322 87 198 yo 45, 
Mem Dallas & Gulf....Oct 15,243 11,029 2,244 2.581 20.166 14,876 3,457 3. 2.1 1,144 4 4,561 
July 1 to Oct 31... 13.648 41,534 10,416 10.342 59.537 sso 10.090 1F'350 5. 8.132 1302 1.650 11.115 16.066 
Michigan Central_.._- Oct 1,949,227 1.763.465 636.707 664.771 2.866.020 2.706.509 376.823 453.200 rs 417.5% 70.326 70.55] He ag ee 1,084 577 
July 1 to Oct 31.... 6,682,931 6.520.554 3,119,237 3,106.497 10,822.375 10.621.99° 1,158,500 1.705.629 1.123, 1.523.021 280.175 333.806 3.815. 892 
Midland Valley....... Oct 109,224 93.764 43,753 36.747 162.189 138.167 26.371 Le A 20.563 5.073 3.032 2,433 43.177 so ES 
July 1 to Oct 31...-. 220,205 257.448 149,381 308 500.668 # 413.013 110.440 #79, 84.756 69.509 13,122 37 Msll_ i i! 
Mill Cr & LR Ry & N Oct 1,192 RE Ps ae 1,192 1.651 372 112 Sl. ate gaan 447 472 
July 1 to Oct 31..-.. 4,815 a - a.  eabeae 4,815 5.733 536 525 Fae . seccae 42 1,854 2.134 
s Creek......... Oct 393 340 227 124 3.521 1.869 141 41 319 il. guauen . guptieeis iI 698 
July 1 to Oct $1.... 1,421 1,259 859 538 13,881 6.807 468 116 1,347 Wl “dsetee  watitne 6.4 2.799 
Milner & North Side..Oct 1,281 1,222 351 7 1,892 2109 427 347 152 Ea 170 121 1,291 1 
July 1 to Oct 31.... 5,877 5,807 1,813 3,131 8,365 9,34 1,655 1,562 259 541 581 5,1 5 
Mineral Pt & North...Oct 7,704 Pt 681 549 8,911 10.863 2 36 2.820 743 113 146 ast 3.747 
July 1 to Oct 31-.... 25,791 19 3.335 3,191 30,800 34,886 6.916 2. 4,802 5,910 587 363 ° 10,880 
Minneap ; Rainy R...Oct 24,419 7,963 1,303 938 26,078 9,549 1.972 2 862 229 OE. nec! aseealinaeee 898 3.616 
July 1 to Oct 31... 40, 96,615 3.753 2.636 46,351 101,173 8.907 15.370 1,817 8.657 4 6,197 22,988 
s&StL...Oct 283, 391.180 103.4 837 422.919 524.091 47.668 56.747 49.884 64.146 get 12,102 172 196 2 
July 1 to Oct 31-.-. 1:010,344 1,2%.418 48 511.618 1,622,302 1.925.442 183.057 214.968 203.742 229.219 42,1 662,184 : 

ee eemnins 19,291 18,251 381 897 a3 a Gustue ooh 7. 6.500 

ne 0 aaa 0 elie 049 68.465 3,889 2,662 3.104 . nncene  aebddiieds a 27.388 

rr . edeeee | eeunne 6,061 6,564 200 700 1,922 i Lndese . eum 1.776 2.168 
re Milibhs. tie ge 0 066 lgees Ul etawe 21,143 22,282 912 1,677 2.475 tn: ieee * eaten 5,943 7,086 
Minn Red L & Manit..Oct 6,422 2,029 1,004 1,464 7,435 3,761 1,413 1,837 Dt once. waietcn 1,980 829 
July 1 to Oct 31--.--. 20.970 7,363 3,856 4.391 25,868 13.419 4,418 6,267 1.916 1,320 6 8 6.917 3,248 
Minn St P& SS M....- Sep 1,943,346 1.415.288 551.743 494.505 2.614.456 2.017.022 236.347 219.031 275.974 254.577 46.471 40.042 698.401 aes 

July 1 to Sep 30..-. 4,753,662 4,082,888 1.710.612 1.510.735 6.832.987 5.955.108 713.006 9. 821.498 743.262 137.271 118.025 1,988,839 , 
Mississippi Central_..Oct 48, 48,070 14,608 16,056 71.976 71.210 15.959 15.241 12.074 11.149 1,069 886 16,524 16.756 
July 1 to Oct 31--.--. 194.59 199,512 61,150 65,250 739 287.393 42.884 477 +339 48.493 3.778 4.251 62,601 64.276 
Mississippi Eastern...Oct 6.657 7,043 245 191 6,904 7.235 1,380 1,545 811 841 33 2 2.023 2.418 
July 1 to Oct 31..-- 23,374 26.412 1,180 884 24.601 27,352 6.124 532 »707 3.077 133 100 6,323 8.111 
Miss Hill City & W...Oct 1,350 1,557 410 689 2,113 2,458 405 574 489 a eunsco etme rsd 564 
g July 1 to Oct 31-..-. 6.102 4,461 865 2,648 9,414 7,947 2,100 955 1,568 nt: Ginn 1 4,221 2.455 
Miss ps & Bonne Ter..Oct 47,672 64,262 8,192 9,909 63,074 79.533 9.789 9,839 6.457 7,562 994 887 934 22-10 

y 1 to Oct 31.... 199,712 237.59 35.840 40.837 264.243 299.033 36.351 42.240 28.941 34.768 3,996 3.810 81.488 75 
Mo f 7 ‘Bde & Belt_..Oct 4,621 5,692 172 198 4.805 5.955 166 269 94 130 t: ' anighitipe 890 

July 1 to Oct 31... 6,407 22,213 670 866 17,196 24,634 995 1.637 2-490 1,190 Be webiae 3,428 3,455 
Missouri & Louisiana_Oct 4,759 18,050 432, 361 5,322 18,451 1,260 1,901 1,832 1,478 | pers 2.551 959 
July 1 to Oct 31-.-.-.. 25,332 63,577 1,728 865 27,516 64,641 5,056 5,295 6,907 7.322 72  eubsbe 8,394 13,417 
Missouri & North Ark.Oct 46,888 46.663 26,493 1,693 81,555 74.116 26.140 19.481 11.947 12,056 3,522 1.904 31,506 279 
July 1 to Oct 31... 167.823 181.155 122,517 112,127 315.731 15.097 88.323 668 48.179 399 14.656 8115 £115,997 111.177 

Missouri Kan & Tex...Oct 1,162,699 1.198.754 401620 456.778 1.657.425 1.755.715 209788 231.056 203.769 195,309 34.417 37.227 — 467.933 27, 
July 1 to Oct 31.--. 3,984,224 5,933,599 1,589,123 1,675,862 5,926,797 5,982,896 1.017.114 894,990 1811 893.627 136.070 145.558 1.753.968 1.953.127 

Mo Kan & T of Tex.Oct 825,937 847,859 403.772 386.229 1,297,305 1.306.877 221.624 150,474 74.033 68. 25.629 26.253 514.082 507.441 
July 1 to Oct 31... 2,393.924 23401,192 — 648 1223, 4,029.846 3,941,304 901.168 3,090 371.910 245,304 709 94,029 1.792.619 1.628.841 

Texas Central__._.- Oct 80.258 64,223 7,255 30.335 114.526 102.547 9,174 13.782 4.275 9.083 1,020 1.148 37.249 30 413 
July 1 to Oct 31.... 196,332 178.701 11s. 43 126.354 337, 331, 363 35.825 59,285 44.707 39.094 5.178 5,359 125,007 #111.082 
Total Company..Oct 2,063,894 2,110,836 — 832.663 — 873.402 3.064.256 3.164.139 440.586 405.312 282.677 273.620 61.055 64.628 1.019.265 1,065,612 

July 1 to Oct 31... 6,544,480 6,513,492 3.107.194 3,125,310 10,294,248 10,256.163 1.954.107 1,597,365 1.277.428 1.163.025 235,957 244.946 3.670.594 3,793,050 
Missouri Okla & Gulf_.Oct 78.745 51,818 13,389 13,123 94,830 5 9,682 6.944 13.703 14.559 3,458 3,167 29,584 26 396 
July 1 to Oct 31... ; 148,612 46,496 805 280,007 28323 37,113 39,363 57.460 49,861 12,286 10,941 104,309 97,505 

Mo Ok & Gulfof Tex_Oct | RRR ac: Re a eels a . -eamahe ES BP tateta ah -  * . 

July 1 to Oct 31--.-- ae. <ekeaee ee on |. eee eer ar ee ee Gap * cskune Seen”.  witcen 
Missouri Pacific Ry...Oct 1.757.715 1.671.748 473.393 | 469,590 2,437,598 2,341,567 519.184 422,944 509.906 366.208 55.794 77.756 1.010.708 1,087,208 
July 1 to Oct 31.... 701 :227 1,816,731 1,841,089 - 102,338 9,175,244 1.842.823 1,387,617 1.989.709 1.440.905 249.909 251.447 3,802,732 4.006. 

St L Ir Mt & Sou... Oct oor ake 1,837,448: 524.540 538,084 2.830.764 2.545.318 498.893 440.675 458,897 331.813 47.467 57.672 843,865 866,504 
July to Oct 31... 4 603,378 . 2,137,314 yn? 184 ry 115,927 9.314.685 ee 995 1.494.028 1.753.690 1,332,531 211,211 226.720 3.165.854 3.466.793 
Total Company_.Oct 3, mo 845° 9 997.933 1.007.674 5.268.362 4.886.885 1.118.077 863.619 968,803 698,021 103.261 135.428 1.854.573 1,953.712 

July. 1 to Oct “31. 13,762,083 13 l 3,954,045 3,915,274 13. 218.265 18,489,929 3 Sie: 2,881,645 3,743,399 2.772.436 561.120 478,167 ; 7,473,680 

Arkansas Central ..Oct aya ger 4,695 5,015 14,618 13,895 1,217 1,215 905 100 56 2,740 2,660 
July 1: to Oct 31... 044 18,893 17,335. 15,801 41,414 34.735 4748 5,451 4,637 3,598 480 ~° 271- - 10,861 10,986 

Natchez & South...Oct eta enanee 1,244 460 9,172 5,328 a. ae + eo es ae 2.162 1,432 
July 1 to Oct 3l.sc. TOee he pet 2.818 1,344 18,846 13,225 13 , 2, 611 ' 470 ~° 475 316 ape 2a 

Missouri Southern... -Oct 5, 10.717 1,070 1,453 11,605 12,892 1, 2. 973 dg 3,533 
July 1-to Oct 3}... 73 »3ol 4,361 839 50:901 57.633 ast oe 2,988 Eh B12 110 Oe feo Pram yen 
Mobile & Ohio-....... -Oct 0272 «= «748.5896 «=: 129.503 ~=Ss«d115.364° «1.146.792 916,391 120,771 99, “196,813 -°°155.464" e235 452 1,917 31 
Monongahela _...._.- Oct 559 112.977 2,309 2.593 103.538 117.129 18316 232, , a "14,382 het 97 
. pay to Oct ae 378,659 3178 9.353 11,590 393,555 462,734 y ‘75 fn ey 40,144 © Woe bes + bo aOR 
ee ee ee) ‘eames 74,619 77.323 124 4, ll, “11,861 ° 
ra aa oe ‘te ys a ain «seeds ebddse 280:310- 321;:151- 25, : se we 48,513. 1g 4 1408. as vei 4se 
onroe west... 3,531 — ero 3,330 3,581 1, 618" 
a om 1-to Oct ahh 14 19i- .sssas 13,137 14,280 3 3.494 1,856 | ° 4 -- Bi 
earner eer eee ‘ 31 , , 1 oem - Onee-- P 
pi: July 1 to: ons ee ed 2.505 ; his hs 1706 4,747. 1, press 463. ve et ; “6° , ei he Liveylge 
; Montaria Wyo'® So. Oct”: BY | . $58 De 13,217 “, - Be <C ggagpoc: \G 106" 2588 
gl ¥ 2.40 Oct tae es 03 f 4. & : e 4,308 | |S 3.876! i be , iM — 
, : 9 mo | - A mS Ge % , 
duly I to Oct S12ceS BR 0 BIR i BRB i IB oo FRB BO cu Biso ghtgoor dt Roos: BR 4B 
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TOTAL EXPENSES 
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This Year Last Year ag te ge cad ae” Soa: pes” os: ges” fn! an 
$ $ 
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"y5.202 


| ata ) 
2Sa6, | 2788. 


Bs 


53, 


Lowv & Beaver Riv...Oct 1.998 2 1,572 
July 1 to Oct 31-.-.-- 8.416 70 sa sli 
& West...Oct 60 “7 
July 1 to Oct 31.--- 2A 249 —137 24 
Macon & Birm’ham_..Oct 11.800 11,513 6.357 4,674 
July 1 to Oct 31_-.--. 42,635 681 san a 13 
Macon Dublin & Sav. Sep 27.183 23,956 20, 5, 
July 1 toSep 30-... 83,192 77.268 +«—- 32.104 Ri 
me Central_....... Oct 686.948 — 614, 674 : 
"Jay 1 to Oct 31..-- 2,683.741 2.521, 1 or oes 1,095, 
Malvern & Freeo Val. Oct 2.948 3.375 + 1.776 
July 1 to Oct 31_--- 14,538 11,397 1,1 8.670 
Manchester & Oneida.Oct 1,535 1.384 754 1.036 
July 1 to Oct 31_-.-. 5,791 5.785 Ae e+ 
Manistee & Gr ~\y eee 7,090 6, 1, —_ 
July 1 to Oct 31... 27.105 oo 2.405 —) 
Manistee . No East...Oct 33.430 34,764 12.955 4. 
July 1 to Oct 31.... 136.543 137.997 . 66,693 24, 
Manitou & Pike’s Pk_.Oct 5,963 4.065 —787 2.118 
July 1 to Oct 31-_.-- 34.990 26,124 53,075 57,045 
Mansfield Ry & Trans.Oct 2.042 1. 
cr Aree ee A 
turers’ Ry....Oct 6.602 4,129 -—3,127 611 
July 1 to Oct 31.--. 25.758 20.895 —8,588 —1,189 
Manufacturers’ Junc..Oct 7,978 8.1 1,438 1, 
July 1 to Oct 31_.-. 31,934 3. 9.745 3 
Mfrs Ry Co of St L__._Oct 18,297 17.735 2.670 1,288 
July 1 to Oct 31--.-- 69.331 53,157 24.755 33,204 
Marianna & Blountst__Oct 3.048 1,845 583 as 
July 1 to Oct 31... 8.807 8.110 4,924 1, 
Marietta Col & Clev._._Oct 8.629 7.861 —1,600 —132 
July 1 to Oct 31_.-.- 33.324 38.581 —4.046 —10,510 
Marin Tomah & W._..Oct 2.132 4,180 478 —® 
July 1 to Oct 31_.-- 8,584 17.809 3.477 —48 
Marion & Rye Valiey..Oct 740 6.896 l —1,114 
July to Oct Bin, = 47? BFF I. 2484 
Marshall & East Tex..Oct 14.836 18.0% 7.807 5,370 
July 1 to Oct 31... 58.374 62.632 9,705 9,385 
Maryland & Penna._._ 28.660 25,289 14,509 16.994 
July 1 to Oct 31..-. 116,353 96.705 50,465 379 
cliiaed Oct 18,472 18,219 5.486 977 
Same 1 to Oct 31... 74.431 68,602 16,133 6,645 
Ate nS Oct 1,840 1.551 —536 626 
 euly 1 to Oct 31_..-. 8.150 6.960 —845 2.538 
McCleud River_....... Oct 24.326 22,290 7.727 29.754 
July 1 to Oct 31_.-- 98.366 108.276 87.212 132,876 
Mem Dallas & Guilf_...Oct 9, 10,516 10.701 4.360 
July 1 to Oct 31-.--- 31.511 40,904 28.025 16.031 
Michigan Central_.__. Oct 1,823,291 2,072, Ss 1,042.729 634.376 
July 1 to Oct 31.-..- 6.552.106 7.809.178 4.270.269 2,812,821 
Midiand Valley... ..-. Oct 100,119 68.651 62,069 69.505 
July 1 to Oct 31_... 387.562 296.440 113,106 116,572 
Mill Cr& LR Ry & N Oct 1,119 73 
July 1 to Oct witcese 3.668 Pes 1,146 Set 
Creek_........ Oct 1,699 Es 1,822 889 
July 1 to Oct 31... 8.576 4, 5.305 2.485 
Milner & North Side_. Oct 2.192 2.419 2 — 30 
July 1 to Oct 31-..-.-. 8,241 9,035 1 31 
Mineral Pt & North...Oct 9,11 6 —207 4,205 
July 1 to Oct 31-_..- oF bee ieee 3,138 12,233 
Minneap & Rainy R...Oct 2.854 8.740 22,223 809 
July 1 to Oct 31_-.-- 19.743 49.877 26,608 81,295 
Minneapolis & St L...Oct eS 261 129,486 189,829 
July 1 to Oct 31-.-- 1,139,560 1.241.406 482.741 684,035 
RyTrans Co ofMinn Oct 9,062 7.692 10,228 10,558 
July 1 to Oct 31-__-- 31.168 33,616 35.880 848 
Minneapolis Eastern__Oct 4,254 3,411 1,806 3,152 
July 1 to Oct 31... 10.592 10,930 10.550 11,351 
Minn Red L & Manit._Oct 4,331 3.483 3,103 277 
July 1 to Oct 31--.-- 14.726 12,923 11,141 496 
Minn St P& SS M...-- Sep 1,305.374 1.190.903 1.309.081 826,118 
July 1 to Sep 31-.-- 3,792.824 3580-813 3.040.162 2.396.295 
Mississippi Central_..Oct 50.259 46.7 21.717 24,443 
July 1 to Oct 31--.-- 178.842 179.116 109.896 -277 
Mississippi Eastern_..Oct 4,474 5.287 2.429 1,947 
July 1 to Oct 31... 17,119 19,941 7.481 7.410 
Miss Hill City & W__.Oct 2: 1,921 —123 536 
July 1 to Oct 31---- 9,051 5,314 363 2,632 
Miss R & Bonne Ter..Oct 47,449 45,007 15.625 34,526 
July 1 to Oct 31-..-- ; 182,048 90.554 116,985 
Mo & Ill Bdge & Belt..Oct 1,333 1,328 3,471 4,626 
July 1 to Oct 31----. 7.753 6.952 9,438 17,681 
Missouri & Louisiana.Oct 6,06 9,619 —745 8,831 
July 1 to Oct 31--.-- 21,917 27.181 5,598 37.459 
Missouri & North Ark_Oct 77.058 63.719 4,497 10.396 
July 1 to Oct 31-.-. 281,929 264,545 33.801 50,551 
Missouri Kan & Tex_..Oct §.206 1.036.328 695.519 719,386 
July 1 to Oct 31..-. 3.932.590 4,065,427 1.994.206 1.916.468 
Mo Kan & T of Tex.Oct 864,170 792.516 433.134 513,361 
July 1 to Oct 31... 3,272,974 2,742,361 756.872 1,197,942 
Texas Central__.._. Oct 62,36 AS, 52,158 44,324 
July 1 to Oct 31---. 235,871 230.288 101734 101.674 
Total Company..Oct 1,883,343 1.887.066 1.180.911 1,277,071 
July 1 to Oct 31_- 7,441,435 7.040.076 2.852.812 3,216,084 
Missouri Okla & Gulf_.Oct 60.623 53,000 34,207 13,804 
July 1 to Oct 31---- 224,329 203,836 9,677 —600 
Mo Ok & Gulf of Tex.Sep 4 ee Gon. See 
July 1 to Sep 30..-- Dae .: i Weesbe Gale. ' estthe 
Missouri Pacific Ry...Oct 2,167.158 2.022.210 270.440 319,357 
July 1 to Oct 31-..-. 8,175,081 7.369.064 927.256 1,806,179 
St L Iron Mt & Sou.Oct 1,917,526 1,774,529 913,238 — 770, 
July 1 to Oct 31-..-. 7,281,525 6,825,746 2.834.402 2.488.938 
Total Company..Oct 4,084,684 3.796.739 1.183.678 1.090.146 
July 1 to Oct 31.- 15,456,606 14.194.810 3.761.658 4.295.117 
Arkansas Central_..Oct 5.643 5,367 8.974 8,527 
July 1 to Oct 31-.--. 23,222 22,620 18,192 12,114 
Natchez & South_..Oct 2.730 2.522 6,442 2,805 
July 1 to Oct 31--.-- 8,386 8,757 10,459 4,468 
Missouri Southern....Oct 6,226 8,185 5.378 4,706 
July 1 to Oct 31-.-- 24.435 33.874 26.466 23.759 
Mobile & Ohio._...-.-- Oct 745.136 630.540 401.656 285,851 
July 1 to Oct 31... 2,744,111 2.530.825. 1.106.915 1,022,640 
M I i at ctis Oct 49.278 64,2 54,1 >» 52.733 
omsuly 1 to Oct 31---. 190.768... BOS 202.87. 188 
Monongahela Connect- Oct 3,988 10 66, “ Zh a 
eT en eee SR ee 
Monroe & & Southwest Om 3-285: or 4, 5 
~, July i to Oct 3 pat ths 7 1h Oe. Lh OC} maa 
Bes. 


ae 


OUTSIDE OPERATIONS 


Gross Revenue 


-#-<ee 


_--«2ee 


“see = 


Net Revenue 


2,106 
504 


-ereee 


For index to roads not appearing in alphabetical order, but given under some 
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TAXES FINAL NET MILES 
Current Pr Current Previous end of Month 
Year Year Year Year This Last 
$ $ § Year Year 
172 142 1, 722 
691 570 78 4.652 10 ¥10 
10 16 —23 3 
41 64 —179 4 ae 
1 72 1775 l 
2s 2388 13 'Bhe 3704 15 16 
19,159 14,833 
Pe B 28,429 14,595 92 92 
; . 251.778 R 
168.178 145.361 1.058.381 oe 8g 1,165 1,179 
90 844 1, 
360 an; (a ee oe 
a 80 674 
21 
2,520 24 —115 ~3.508 107 —s—«:107 
el »799 9.824 1, 

a me 54.172 13. 183 183 
Lan 1,609 51, ; ee 
74 1 
87 2883 15 (15 

1,230 970 —4,357 poner» 
1,100 1,11 Sd 31 
354 4,4 7 —1,45 19 19 
100 611 
2.470 2 22,284 $0,814 3 3 
| ns 
a. samee 4.5 1373 2 @ 
—_ 1 
1,881 1314 —5, —11 48 48 
125 115 353 —] 
500 460 2.977 ee 23 23 
243 ay 1 — 1,324 
974 84 10 1,643 18 18 
292 cre 7.515 5, 
1,173 1,1 8,531 8.217 92 92 
1,256 1,059 13,253 16,393 
4,909 4, a 45,556 »650 79 79 
1,056 1,057 4,405 22 
428 40 «4287,s«w0RBDSC“‘<i«é‘iz OC 
69 64 PB 
1,704 29,381 
6,816 1,491 Pike 131,385 78 78 
700 tes 2.719 3 
2.800 B, 15 93 68 
110.000 95.000 933.993 534.149 
440.000 434.450 3,849,412 2.364.813 1.804 1.746 
5,484 6.401 56,861 64.456 
21,937 1604 91,504 9.101 373 323 
ocmine <ddees 73 6s 
"te ogithes 1.146 I. i) 9 
otitis 1,795 
Oar 5,251 oes 3 3 
insite 7a 
10 ae ie 2 2 
—497 
1,160 1,000 1,978 12 30 «630 
1,043 382 21.180 
Bi Bs +4 24.739 47.546 90 85 
571 964 108,954 811 
79.046 81.291 . be eos 628 1,027 1.027 
771 730 9,456 9,828 
2.681 2.738 198 . 110 11 11 
242 262 1,564 2,°89 
845 R91 9,705 10,460 1 1 
297 140 2,806 126 
1,121 536 10,418 —40 33 33 
158.472 108.653 1.176.012 739,128 
421.528 341.976 2.683.303 2.119.273 3.769 3,525 
3,000 2,000 18.717 22.443 
11.000 8,000 ‘ 100.277 164 164 
156 90 ; 1,857 
_ - 6,857 7.047 26 26 
—207 438 
373 317 —10 2.314 2 25 
1,547 1,541 14,077 32.984 . 
6,186 5,831 84.368 111,154 64 64 
§25 625 2.846 4,001 
2,500 2,500 6. 15.181 3 2 
114 115 —859 8.716 
459 460 5.138 36.999 41 ae 
5.000 4,250 92 6.146 
20.000 17,000 13,801 33.551 365 365 
58,500 22,526 634.572 697.873 
4.126 240,126 1.757.128 1.677.644 1.743 1.736 
22.500 22.500 410.453 489.163 
000 ‘000 662, 1,103.026 1,345 1,348 
5,000 2,636 47.158 41,975 
14,724 10,373 87.775 92.445 308 268 
86.000 7, 1,094,183 1.229.011 
338.850 340.499 2,507, 2,873,115 3,396 3,352 
5,931 5,931 28.706 8,188 
724 23,72 33,564 23.330 247 212 
a: «ulate ee ae 
a: eed SOUR: ‘seeabe oe lien 
82,600 5900 181,526 233,56 
330.400 334.000 585.053 146. 3,915 3.919 
81,765 78,916 821,394 689,229 
060 313,664 2,488,007 wot 3,314 3,316 
164.365 162.416 1.002.920 
657,460 647.664 3.073.060 3.008 487 7.229 7.235 
500 500 8,474 8,027 
2,081 1,930 16,110 . 18 46 46 
37 33 6.404 
= re 10,309 ‘ie 2 2 
5,078 4,569 
By BS, 266 23,212 53 53 
. , 376,092 258,821 
py — 1,004.087 916.612 1,114 1,114 
l, > 50,160 40,668 
9,700 8.260 193.087 190,414 64 ta 
Be Mi 18,512 19,820 
, ‘ ? & @ 60.522 6 6 


ee yet a 


ity he no im J 


t, 190 ofa ¥ vté 6 


ee AE ae 


6.991 


. el 
24,905 
siem, see last page. 


18370 3 8618 














18 RAILWAY EARNINGS (VoL. LXXXXIII. 
LE I FFIC & TRANSPORTAT'N EXP’S 
| y . ore Or mead rR REIGN: ASSENGER EARNING . "Incl. Other Reoenue Ws ay & Serecens # YO ealganaat RE RAPET IC | TRANSPORTAT’N 


Mon & Wells R.Oct 
ve uly 1 to. Oet A aa 
Moscow Cam & San A Oct 
July 1 to Oct 31.2... 
Moshassuck Valley... | 
July 1 to ri io” 
Mt Airy & Eastern....Oct 
Zualy 1 to Oct 31... 
_Mt Hood RR. .....-... O¢t 
= July 1 to Oct 31... 
Mt Mineral... .. Oct 
: y 1 to Oct 31..-.. 
Mt ee Kin & Rit..Oct 
Jaly 1 to Oct 31-.... 


tain Capea coved Oct 
July to Oct 31s... 


_, Mun Mar & So East. ..0¢t 
Mt July 1 to Oct 31.0... 


me EY te base 
to Oct 31..-. 
_Nacopdeches &SE... 
uly 1 to Sep 30 om 
_Nashy gy & St reason 
Jily 1 to Oct 31...- 
Nelson & Albemarle. .Oct 
July 1 to Oct 31... 


NNPlly 1 to Oot Sinn. 


wk. ..Oct 
y * to "to Oct 31..6. 


Nev Co Nenioy Gauge.Oct 


“s July to Oct 31...) 


vada Nedihints Oct 
July 1 ‘to Oct 31... 
New Castle & Ohio R_.Oct 
July 1 to Oct 31.... 

NJ iasene = CC Oct 
July 1 to Oct 31... 


_ New Mexico Central_.Oct 
July 1 to Oct 31.... 


New Mex Midland. -.-..Oct 
July 1 to Oct 31.-.. 


‘New Or & Nor East...Oct 
July 1 to Oct 31.... 


New Ori Great North ..Oct 


July 1 to Oct 31.... 


New Ori Mobile & Ch_.Oct 
: July 1 to Oct 31.2... 
NO Nat & Natchez. -..Oct 
July 1 to Oct 31.... 

NO South & GI_..--.. Oct 
July 1 to Oct 31_.-. 
New bMS Holst & W_..Oct 
July 1 to Oct 31..-. 

N Y & Pennsylvania _.Oct 
July 1'to Oct 31... 

NY Aub & Lansing. ..Sep 
July 1 to Sep 30... 
Mihad Say ma Riv..Oct 
July 1 Oct 31.22. 
Chic Ind & —Prcolgg oe 
July 1 to Oct 31.... 
Chic Kalam & Sag_-Oct 
July 1 to Oct 31...- 
Cincinnati North. ..Oct 

. July 1 to Oct 31... 


Cley Cin Ch & St L_.Oct 1 


July 1 to Oct 31-.-... 


Det & Charlevoix. -..Oct 
July 1 to Oct 31... 


Dunk All Val & P...Oct 
July 1 to Oct 31...-. 
Fulton Chain-----.< Oct 
July 1 to Oct 31---. 


Indiana Harb Beit-.Oct 
July 1 to Oct 31-.-.-. 


Kanawha & Mich. -..Oct 
July 1 to Oct 31... 


Kankakee& Seneca .Oct 
July 1 to Oct 31-.-.-.-. 


Lake Erie & West_.Oct 
July 1 to Oct 31-.--.. 


LE Alliance & W-.-.Oct 
July 1 to Oct 31.-.-.- 


Lake Sho e & M S..Oct 
July 1.to Oct 31..-. 


L Falis & Dolgev--..Oct 


July 1 to: Oct 31... | 


Louisyv & Jeff B’ ge_.Oct 
July 1 to Oct 31-.... 
Michigan Central-_-..Oct 
July 1 to Oct 31..--. 
Mt Gilead Sh Line_.Oct 
July 1 to Oct 31...-. 
N Y & Ottawa-..-.-.. Oct 
July 1 to Oct 31.... 
N Y Chic & St L_.-..Oct 
July 1 to Oct 31... 
Peoria & Eastern. ..Oct 
‘July 1 to Oct 31..-- 
Pittsb & Lake Erie. .Oct 
July 1 to Oct 31-..-.- 
Raquette Lake. --. Oct 
July 1 to Oct 31... 


RNG ci divnccnct Oct 
July 1 to Oct 31... 


St Lawr & Adiron_.Oct . 
July 1 to Oct 31..." 


Tol & Ohio Cent. -._Oct 
July 1 to Oct 31.--. 


Zanesville & West_.Oct 
July 1 to Oct 31le... 


N Y Chic & St Louis..Oct 


July 1 to Oct 31... . 


N Y NH & Hartford._Oct 
July 1 to Oct 31.... 


Central New Eng...Oct 
July 1 to Oct 31.... 


N Y Ont & West. ...Oct 


July 1-to Oct 31.... 2 


Union Preight...-.. Oct 
July 1:to Oct 31.... 
Wood River Brch _. ._.Oct 
July 1. to Oct SU... 





"% Year ‘aan ahs om, Year - Year nis Yer san dale This sg — Year This Year r Last ear si Yr — Y’r gga de eet. do 


$ 
14, 14.355 6. 6,264 23.518 ; 23. 3. 754 3,081 , 2. 2.443 298 450 7. wits ¥ 6. 
57,311 58,476 of ies. ~~ “i oe 15,816 15,800 © 5.508 . aT “2 = B70 Os ‘SR 
13 : . : 200°" ) 
1498 3453 328 340 +! 4.197 Be PPAR EF 470 h A. es ) C 
1, 2 54 2 : 991 83° 597 40 | } 
6,821 9 159 1 7,531 9 ofee 2883 473 «1,249 434 441 = . $738 
, 5 494 112 ? ie acai re , 
a a a A: a Ley | Lath 
O71 1 1,114 ‘ ‘ ‘3 lo. GE aleseece §38 eecees ’ ¥ we 
319 O78 S711 = 5487 San s6518 2.846 1.796 28 Bes TER Secdes senees 4 " at 
2 en: ghee <snabaie F / | 217 Eh : 
-— oo ro! SS Gael 122. A eS ae = | = 
3 3, 1, 4,852 4,688 1, 2: 1,690 531 45 , . ’ 
1330 aaa 4307 4,197 = — os Bs 4,565 1,568 305 174 je — 
645 1,742 284 , | : Rai teks  sascan ey ae 
3,939 1,352 1612 5614 7 BB eae 2.360 sind dee 
4 5,435 6.158 53,029 44,699 8, 16, 4,7 6,610 376 208 12,295 **"" 14; 
iss hes ioe 25.75 28.696 195.549 204,072 33, Pi 17 08 ‘ 1,434 925 44,748" ' 56,290 
2:90 5,513 1,1 7,245 343 «1 1 721 223 261 633 3,154 
24 3,257 ey = + 5 1, 2.661 984 845 1 = nee 
1,014 142 ‘ j 2.128 1,136 481 Sinai | 
2.710 2.528 340 ais 4,723 4405 4.8 1,288 1,567 538 mt 50 PR 1,952 
741,012 247.1 245,129 1,057, 1,019,241 163, 150, 186.471 196, 30.943 :710 919 
2,743,921 2bIt 1.070 1,031,240 BRA 3, to war se one 740,672 Teer 144.727 141,758 ze 1, fae 
3,812 524 , 323 es : 
5,728 13o08 2.284 ot a 16.731 914 o5er aan ea wee ical var seo 
1 ’ 8, 37. 017 1 030 ° ’ ’ , ' ’ 
a on 41944 45, 136.727 151.712 ae 992 eae win 2.614 2.1938 26.550 22,940 
ar: eaiese jo§_.mb i cesces °”~—leataed 1-316 eccece > Shneed _ eros 909 r , feseeee 
ar Rabi +a oT aT ee ake a eae ee tee 
7 5,502 . ’ , . . . By ’ 
Pi of'ben 21.716 21,594 : 8, 7,268 5,756 R, 200 434 sim, i ba 
103.765 10.613 11,913 117.276 121.602 12 11,941. 14,133 12,240 428 468 567 * 25. 
422,164 415,716 246 478,34 52,216 33°933 57,914 51.471 1,708 1,328 or hie 97,942 
1607 | 184 ------ = ------ 1,607 1 183 of 42 ee ee re 555 * "953 
5, 2,176 “e222 @3&5#8}8 8 eee 5,833 2,176 804 1.8 391 69! een eee 0 eee 2.088 1,473 
3,751 3.745 84 3,884 3 209 256 125 95 16 854 852 
iF Ib 14,274 412 ‘ 403 — 14.94 7 1.674: 2.664 : 659 165 3.329 — 
5 2; 339 , 5,953 1 l 1,923 642 733 217 3.073 7 
21 10,891 8,214 9,974 32,182 23.755 6 33 6.405 11575 2.69 1 10.997 11,995 
1,760 46 1,784 3,349 611 35 14 pats SE he ER 1,025 1,693 
8,653 8,440 102 203 8.755 8,644 2,023 2. 626 nee £j%“*eee8 3.875 4,542 
297.584 224,110 53.699 49, 371,779 291,133 31.493 29,429 62,9538 39.688 9.410 8.950 136.318 102.918 
905.672 213,939 213.454 1,195, .139,636 114.221 112,622 220,445 166,623 36.963 37.863 420.705 316 
87,466 31,045 32,071 140.754 900 23,762 21.004 18,364 21.540 2.580 4,423 44,662 37.706 
409.018 ,038 , 133.372 571.169 575.113 94.903 83, 71,759 ; 10.606 13,349 174.627 149,490 
120,564 124,643 30,633 170 164,129 24434 18, 17.650 16.449 2,628 2.789 48,284 46,105 
424,681 128,433 115,859 610 5 97, 83.417, 65.341 44.843 10.823 11.640 183.531 174.256 
16.3 17,482 505 438 16.662 17,974 212 5,965 5 4,904 «eee 3. 3 3,842 
5168 2,231 1, yh 9,1 17,435 19 19.630 a * cadees 16 15,009 
BD. caecan a: sseae 9, asian eB - CO: = teesse eran a. , asexes 
RTS ee wadabs Gis éaneud See caiaks 4456 «ce... me igzaee Se cownan 
969 1,333 1,349 1,836 5 204. 113 48 24 13 329 552 
4, 4,381 1,652 1,423 — 6.160 : = 193 376 95 47 oo 1,683 
5,961 6.382 2.275 163 9,014 a 604 3 Re ME a 3.66 3,553 
13/368 20,954 10.323 10,813 ; 33,931 10,951 12,365 3.146 2.908 eat hicatee 12,356 12,533 
1,832 1,759 5,591 4,838 8.052 7,115 571 435 279 493 26 121 2.975 3, 
4,469 4,521 14,902 15,079 21.215 21,306 1,803 1,590 84 1,486 250 411 8,469 = 
5,818,770 - 5.503.883 2.649.530 2.629.824 9.454.241 9,078,318 1.394.235 1.266.400 1.490.990 1.534.596 223.123 227.173 3.292.835 3:28 
2,832 188 19, peed 12,506.099 12,343,047 37,238,222 35,600,621 5,060,290 5.189.054 5.168.127 5.565.302 812.202 882.776 12.537.312 12.444, a4 
320.206 293.992 26.138 24,219 368,328 327.011 50,51 45.105 —_ 70,863 62.969 7.780 8.045 122.902 125.102 
1,093.1 961 117.478  114,5:5 1,256,940 1.106.586 179. 178,742 254.044 222. 31.390 37.771 448,013 449.641 
3.186 oft? 4,160 4.697 17,850 19.366 2.476 2,671 3.397 Cré606 440 381 7.327 4,124 
14,971 534 20.417 #«&+21.397 73,916 76.062 12,315 12,205 10.915 3.474 1.873 1.886 20,946 17,228 
100.703 94.817 15.958 16.957 122,687 117.580 21.536 13,032 25,824 33.570 2.777 4.016 45,296 45,546 
363,760 362.212 92,692 98,051 480.980 484.447 91.196 75.432 95.430 103. 11,506 13.914 168.215 171.117 
$30,970 1,933,158 638.949 690.457 2.697.279 2,868,096 268.402 374.990 463.713 1 98:45 77.639 (85.135 1.026.279 1.143.167 
6.951.762 6,828,182 3.014.256 3.121.017 10,851,005 10,858,459 1,153,420 1.591.544 1,569,692 1 332.742 878 3,902,198 4.337.909 
11,525 6,496 804 659 12,610 7,465 1.598 1,641 656 = 2,041 71 12 4,217 3,338 
36,656 30,804 3,701 3.127 41.416 35.058 8119 6.878 2,338 1,784 136 160 10,963 
24.394 23 6,562 6.934 33.764 34.874 12.753 9,218 1477. 2,307 777 901 12,342 12,688 
73; 72, 35,109 36,904 121,629 125,502 36.602 38.846 6.353 13.480 2.741 4.707 48,434 
45 22 94 19 211 76 ee ig ENR ag Bahk te ie oS 106 
706 661 4,189 4,011 5.737 5,546 608 | Oe acer “see 1.614 706 
ae ns ama eatcis 219,508 230.623 33,063 24.686 26.535 29843 2.534 2,375 326 «=: 104.810 
Bt RRR a a 863,066 810,201 104.113 131,498 116.072 100.181 11.656 9,353 367.802 401.585 
279,483 252.393 31,375 32,582 316.438 290.684 49,872 27.167 46.216 53.766 2.218 1.959 90.235 76, 
1,060,516 1.024.528 130.011 134,317 1,212,403 1,182,008 155.236 131.209 180.170 196.191 9.190 10.306 340.650 300.582 
4,218 5,274 1,505 1,349 6 162 7,206 1, 1,690 491 es 2.578 2.667 
16,333 18,251 7,782 7,625 25,901 22,227 8 ee: ieee a eee 9,446 9,816 
388.206 394.438 71,693 74.743 488.256 495.287 76.929 80.022 93.536 94.916 12.988 16.830 187.164 .667 
1,509,160 1,513,139 378,392 382,348 1,904,587 2,002,761 258,890 318.537 326.222 359.646 74.015 73,303 723.853 719,009 
60,100 55.248 4,444 4,445 66,119 61,221 10.160 25.272 11,463 7,341 2,050 1.755 20,251 21.778 
215,677 220.860 17,964 18,149 239,755 245,222 Pro 94,872 34.268 31.661 4.984 7.142 78,551 82,353 
2,875,940 2,949,822 955.144 964,605 4,351,609 insane 1.8 746,909 .5 19.288 730.538 88.616 90.527 1.302.162 1.506.999 
10,905,851 11,233,150 4.535.751 4.481.443 17,516,306 1 1.50884 2;993,084 2.154.989 2.681.462 360.661 429.086 5.100.016 © 5,695,993 
5,9 5,889 1.766 1,893 8,101 961 975 478 1,070 85 81 2.308 3,009 
22,526 22,758 8,294 8,353 33,352 Bet 9,145 3.957 1.456 2,743 409 348 11,298 10,400 
14,975 17,372 633 717 ~=18,411 | ga) > ge a ia eee ee oe ee: ee 
53,099 63,601 2,657 RR SRR ERIS Se GS SE RS RC Nh 
1,949,827 1.763.465 636.707 — 664.761 2,866,020 2.706.509 376.823 453,200 310.505 417,630 70.326 70,551 1.023.344 1,084,577 
6.682.931 6.520.554 3.119.237 3.196.497 10,822,375 10,621,999 1,158,500 1.706.629 1,123,627 1,523,021 280.175 333,806 3.815.965 4.050.892 
331 167 311 285 709 487 45 36 101 gp ma alee 547 507 
1,176 1,145 956 930 2,440 2,233 737 184 237 eS a eee 2.142 1,924 
13,945 10,656 3,824 3,954 18,845 15.554 3.978 4.987 2,654 2,455 682 673 7.281 5,349 
52,744 45,048 15,226 15.809 72,531 65.207 15.336 30,831 16.912 3.946 2.412 2,833 26.935 28,938 
819,552 916.296 140.712 139,885 1.001.351 1093.571 110.005 127.998 111.057 125.634 46.845 55.660 400.828 397.188 
3,058,999 3.096.249 644.819 645,628 3,858,943 3.276.975 496.414 456.317 401.296 507.755 184.870 211.034 1.489.446 1.477.988 
194.012 254.014 65.484 66.363 280.715 342.741 35.697 40.612 37.156 49.832 5.337 6.027 107.813 135.529 
756,441 953,962 269,007 273.827 1,109 227 1,317,324 161,611 179.439 154,419 200.554 23.740 27.138 432.673 488,952 
1.271.215 1.451.513 130.640 143.745 1,442,322 1.634.951 170,395 207.205 256,222 150.756 12.710 10,994 313.126 337.383 
5,058.€28 5.517.572 585.712 622.886 5.810.610 6.305.259 610.113 746.824 842,906 547.667 58,142 55.836 1.244.124 1,343,475 
707 718 1,823 1,660 2.871 2.519 414 1.733 63 Bebe 5 Rae 1,054 1,524 
3,188 3,110 15,884 16.306 21.424 21,639 5.250 5,102 180 239 12 25 7.583 5.539 
177,608 189, 110.496 107.194 320.819 331.918 37,132 ° 50.328 35.210 46.907 6.603 6,806 127,503 120.192 
642,184 383 369 497.444 489,635 1,284,433 1,298,690 161.693 193,687 169,120 167.747 31.442 30.274 475.176 442,272 
43, 40,609 16,581 17,353 62,568 59.570 8.926 6811 301 1,672 517 680 23.638 15,866 
131, 131.649 97.041 107.011 239,760 244.994 28.403 32,345 7,030 11.658 2.399 2,656 788 72,986 
419}429'  418;222 55.770 55,245 500.939 500.823 85.236 70,252 66.884 69.401 7.144 6.164 161.495 ~ 158,155 
1,605-111 1,610,133 265.400 264,491 1.970.246 1,985,880 267,621 253,580 235.474 247.100 28.396 27.861 605.859 | 585.236 
38,922 33,124 4,127 4,435 44,097 38.738 7.282 11,270 9,286 8.170 668 561 14,896 15,446 
148,834 126.913 17,526 18,9038 170,704 150,301 29,902 44.252 25.029 28.645 2.765 2,481 57.779 | 59,003 
219,552 916.296 140.712 139,885 1.001.351 1.993.571 110,005 127.998 111.057 125.634 46.845 55.660 400.828 397.188 
058,999 Sent 644.819 645,628 3,858,943 3,876,975 496.414 456.317 401.296 507.755 184.870 211.034 1,489,446 ‘1.477.988 
2,867,946 727 343 2.364.381 2,338,208 5.735.126 5,571,071 710.104 682,660 619,567 580,133 31.832 24,097 2.087.138 2.066.224 
10,309,791 16.534" 9,908,457 9.844.535 22,180,321 22,046:413 2.578.087 2.650.317 2,487,954 oe Y7- 133,000 116.544 7,972,580 7,959,407 
270.331 246.634 32,640 ‘957 317.867 290,158 52.492 60, 22, 22.916 1,234 1,754 oe 8 89,874 
924.211 867.447 133.997 142,255 1.111.646 1.062.400 207,842 245, 81,31 87,967 5.080 7,608 433 314.696 
593.157 613,045 100,526 104,963  720:399 743: 113.567 114,641 95.995 117,619 10.430 10.972 287.018 290,332 
— 2.456:796 872.216 884,970 3,394,140 3,482,661 510,027 429.787 520,016 480.607 39.686 49,031 1.174.531 1,177,134 
; eae 10.511 9,573 781 965 347 1,268 50 50 3,999 ° 3,817 
eo ag lee 40,271 — a 4.732 3,832 3,379 200 215 17,590 16,872 
7 37 1,700 7 330 21 Oe i MS oe 489 696 
3,292 2.706 1,922 1,957 5,679 5,064 986 1.008 ee SPC pe eee o: 2.052 2.170 
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_For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


‘Dxo., 1911.) 











NAME OF ROAD 


Mon & Wells R.Oct 
uly 1 to Oct 31..-.. 
Moscow Cam & San A Oct 
aa July 1 to Oct 31..-.-. 
MMoshassuck Valley...Sep 
 ~ July 1 to Sep 30.... 
Mt Airy & Eastern....Oct 
 . July 1 to Oct Shave 
MtHood RR--.-.-.--..-- Oct 
~. July 1 to Oct 31-.-- 
Mt Hope Mineral - - - -- Oct 
July 1 to Oct 31..-.-. 

Mt Jewett Kin & Rit..Oct 
July 1 to Oct 31..-. 
Mountain Central -.-.. Oct 
July 1 to Oct 31..-.. 
Mun Mar & So East_..Oct 
July Z-to Oct 31..-. 
Muscatine Nor & Sou .Oct 
July 1 to Oct 3:1..-. 
‘Nacogdoches & S E...Sep 
July 1 to Sep 30.... 
WNashy Chatt & St L_..Oct 
July 1 to Oct 31... 
"Nelson & Albemarle. .Oct 
July 1 to Oct 31... 


vada-Cal-Oregon _..Oct 
- July 1 to Oct 31..-- 
Sierra & Mohawk ...Oct 
~ July 1 to Oct 31-..-- 
Nev Co Narrow Gauge.Oct 
| July 1 to Oct 31.... 
"Nevada Northern __-_.. Oct 


New Castle & Ohio R__.Oct 
July 1 to Oct 31..--. 

WN J Indiana & Ill_....Oct 
July 1 to Oct 31.... 
"New Mexico Central_.Oct 
July 1 to Oct 31.... 
‘New Mex Midland... -..Oct 
July 1 to Oct 31..-.. 
New Ori & Nor East. ..Oct 
July 1 to Oct 31... 
New Orl Great North_.Oct 
July 1 to Oct 31... 
New Orl Mobile & Ch_.Oct 
July 1 to Oct 31..-.. 

NN O Nat & Natchez. -..Oct 
July 1 to Oct 31-_... 

NO Seuth & GI__._.. Oct 
July 1 to Oct 31...- 
Wew Riv Holst & W_..Oct 
July 1 to Oct 31.-.-.- 

WN Y & Pennsylvania_.Oct 
July 1 to Oct 31... 

WN Y Aub & Lansing. ..Sep 
July 1 to Sep 30..-.-. 

W YC & Hudson Riv.__.Oct 
July 1 to Oct 31..-. 
Chic Ind & South. ..Oct 
July 1 to Oct 31..-- 
Chic Kalam & Sag..Oct 
July 1 to Oct 31..-.-. 
Cincinnati North. ..Oct 
July 1 to Oct 31... 
lev Cin Ch & St L..Oct 


July 1 to Oct 31..-. 7 


Det & Charlevoix. _.Oct 
July 1 to Oct 31..-.- 
Dunk All Val & P...Oct 
July 1 to Oct 31.--- 
fulton Chain... -. Oct 
July 1 to Oct 31... 
Gndiana Harb Belt_.Oct 
July 1 to Oct 31-..-- 
Kanawha & Mich. ._..Oct 
July 1 to Oct 31-_--- 
Kankakee& Seneca _Oct 
July 1 to Oct 31... 
Sake Erie & West_.Oct 
July 1 to Oct 31.-.-. 
<E Alliance & W-...Oct 
July 1 to Oct 31... 
Lake Shore & M S..Oct 
July 1 to Oct 31... 
@ Falls & Dolgev-_..Oct 
July 1 to Oct 31.-.-.. 
“Louisv & Jeff B’ ge_.Oct 
July 1 to Oct 31... 
Michigan Central __.Oct 
July 1 to Oct 31... 
Mt Gilead Sh Line_.Oct 
July 1 to Oct 31... 
N Y & Ottawa.__..Oct 
July 1 to Oct 31..-.-. 
WN Y Chic & St L -_..Oct 
July 1 to Oct 31..-.. 
Peoria & Eastern. -_.Oct 
July 1 to Oct 31-.-... 
Pittsb & Lake Erie_.Oct 
July 1 to Oct 31.-.-.. 


Raquette Lake---.-.. Oct 


July 1 to Oct 31..-.. 


Gee oo as cocches Oct 
July 1 to Oct 31-.--.. 


St Lawr & Adiron_.Oct 
July 1 to Oct 31.-.-.- 

Tol & Ohio Cent_...Oct 
July 1 to Oct 31...-. 
Zanesville & West_.Oct 
July 1 to Oct 31..-.-. 
N{Y Chic & St Louis_.Oct 
July 1 to Oct 31.-.--. 

W Y NH & Hartford... Oct 
July 1 to Oct 31-..-.- 
Central New Eng-.-..Oct 
July 1 to Oct 31.--- 

N Y Ont & West_...Oct 
July 1 to Oct 31.... 
@nion Freight... --. Oct 
July 1 to Oct 31.-.-- 
Wood River Brch ...Oct 
July 1 to Oct 31.-..- 


TOTAL EXPENSES 
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RAILWAY EARNINGS 19 
NET OUTSIDE OPERATIONS FINAL NET MILES 
‘ Ezp. FROM RAILROAD Gross Revenue ... Net Revenue Current end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Y Year Year Year This Las 
$s. $ -$ aon ‘ $ - § g $ & $ Year Year 
° seeeee Se), ee ee 700 e 8, rs od ryt 
| | ee ee * ondiin seine ~~ tit: aeons 49 
eeeeséa ®eeese6  «eeeeeée . *esensee ' ’ 1 wy Aha 
1D ee ee ae ee a 105 2.20 = “mf 
Je ee eS 8-140 | ed 
—175 —“E,. etuube:° cotsng % . sae gyno . 78 —253 Bp} 
2 ee oe ae ; wie 
e P oe h—6UC (iti re aM UCU OUCH OUCH” : . 1 ’ ott re 
‘at : ae ee a 488 13 ats 2 2 
j ° » wikis ocd °° eatike <>: Udine 154 854 LAAT. -« 
be —T92 --+--- codedea, ceagee ccecee 618 2.861 -—1410 . 4 4 
A soak gn 6» eae —724 ail | . 
—992 4 seman pe weet.” «eae e —1,114 4 42 32 
_— ook@i- ocbtitin octets adh. —378 ! 1s, 
= an cam --phds ontdee consse oskdes Be 80 876 2B «43 13 
° ’ oe Shee esbtioa ecbtede ooseéeo 1 + * PH cyeahe 
Sr ecccneieem M Oe eeee 
utiases . ealaiiel - > sale *. aia ae, ° 
2 300 24 1B 
an: Mn? Castes,  cadbbe..) saaea: “Onan —2 758 
434i 264 ae 31 c- =eseese 8 sesseo = =oebhtee 2 240 — F801 334 19 14 
° , 7 44 243, 241,332 
998, sone 32,418 3h 343 —4,198 -—2 aa 508-774 849.553 1.255 1.256 
2. ee.  od00e)  cbedéd “*“Ciise ; (hee 2,432 1,619 
aca Pio oé0Nss.  octsee ~~ eBRked : {7 bodes , ~s 9,989 6,845 16 16 
12,185 an ~ eeetie-  easeud*" shGpes~ :  ebbees : 10. 15.228 . 
51,247 a". eéetee | ocebes’” eabase %*> pbbase 6.813 43.960 6.391 204 184 
323 asenme°  e¢eee6 .  ceesteesc. <«seeecse «66660806 £6  «€@nene 70 wounes on %% Be: 
a "4,028 a thay alin ©ee299°o eeeeoe2 eeere2 eeRaee 660 "3,598 136 eeee 
5, eh lo 5,252 te «4 
21.166 23 jas: ack. ae sr Sa. 17 «18GB 20 
62,600 a gaagielG’  eobtihie !< dmc eamieke 121 57 63.473. “ 
wape | n° sseths = oncésen-} eaten’ obmme 12,611 . 23708 249.220 16 16 
8 ey esses’ ° ecktbie. edema: i) suaee - 38 811 
282 SMire Si. Ne ED ek et, a 
1, a’ ~‘Ceges,  scombea > -wlieh ~~ one 1 1, 2.047... : 
7,851 nn - ~c6cc0 coos cbeeie ~~ selee 720 7os1 6.153 ll 11 
578 —1,762 ose 8 seeeee 8 eee 8 eeeeee 867 org € | ' 
3,690 an séédéie° cobdce senees  saaued 3,471 1 —13.177 115 115 
—411 —.  eiies <¢esst otto <6 «bitte entees —411 —237 - 
* So ae lew ieee ee cogil e -Reiy 
1 rl , ’ ’ , 17 199 79 8.250 111,101 1, ; 
357.874 791 9,312 9.059 4,442 —251 33,000 216.432 a ‘9 15% 19 
44,093 49.595 137 103 —113 —B4 2,020 41,980 47,31 . 
a ee. “a edigion —— séhees 4,389 65.829 67. ! 
2 fain SS eee “—=—350  $«<écec 15.693 203,900 216, 404 404 
. at. Seabees hbk. - ARON euenes 100 4,353 2,847 
20.36 [: ssében couse: «seus cabuas 400 19,961 11 22 22 
a. enh. eda0s6 cease  - wéeegu "> -aaaeté: 22 || ene ae sake 
a ~ csetes06|~©6 «(eda Coweeen 6wesee*: Ge aa “Ta: .éseens ae. wane 
ihe?  emlide  wieesd --saeesa 131 ——32 713 
on ae ee ae ae a a 444 1,394 20 20 
\ a eile  edbabs. - sank - odes 1 2 : 
Sic ge SI IE ney) eke 
sis eli “salle “edt 250 3,113 1,394 
Py. omnis 453.231 429.977 11.493 —2.750 990.208 22m108 oe Sg 
’ ’ , , , , et “TY £e , ’ 5 2.1 , 
open 0 “ne aa ae rs Lee Fie 10,908,490 oon 485 3.591 3,587 
’ ’ ’ —s ’ ’ 1 ‘ 
310.808 182 ae | OOCd 1'3ts 54300 2785 | «190077359340 
3.711 a sesese i céasee: obese <eeeae 1,119 2.594 11,045 
a aan cusses 8 =—«-_ sw wees C(t CC 4.478 21,064 34,172 a4 44 
. "edie cbtdee cena -sapies 4,500 12,673 13.733 
og Laer pp rt “see es 18.000 81,565 89.850 245 247 
, ; —l, — 707,546 — 635.793 
3 Boot 2,504,920 35.414 ine 1 —28. 388-000 3.286.440 2,148,170 2.010 1.983 
5,876 - ebdeee i cchite, e88ee- cbmaea 5,294 
a a oscsks acebb> e60646° «nBS6E 2.740 7.767 11,14 43 43 
a 2S ee i le ea 1,512 2,194 7,839 
pi pdr a ee 6.048 18812 11,94 90 90 
_ “i easbee i csobese. S68ace  “nlidee 73 —155 —842 
a. om. ti to: 3 “ae - om. oem ec 
“Tt , ro , Js , 5, l ’ 
pope opm “a 32.371 21,73 9,513 23 3pp oe a8 132.319 10e8 = «113 
’ vt 5 re £};; eeasse 44 —9J * 111, '? 
499.375 518,651 605 124 42 —38 Boe 462-60 486 oe 175 38 175 
1,552 _—- ue esata sedhhe ~ <cthnia 750 802 946 
; oo ; au —E: aa. wilt sean 3,000 1,303 4.629 42 42 
+. nnn <<” segtie’  cbeaiinS -ealewe.  oamnda 19,091 87,099 88,952 
587,654 ee. esscee” «= ead ¢ “castes dumdis 75.579 508.131 410,920 886 886 
21,544 St sdénty: abuse, sehhew  enbhes 5,000 18,024 —755 
eae ke Ae ue ca ae de meuwe ec 
, , ’ ° , ’ 47, 1, ’ 1, ’ 
ee ey 225.548 216.702 13,317 14,478 501 Boe ae tee ‘Dies 1,775 1,662 
: a. oie ~ eanil a - “eabates  <.a—e —eamemne 4,173 2.113. 
11,785 12,657 -seeee 8 eeenn —30 —8 764 10.533 inane 13 13 
Se GD ge Ar em A Re” gee Rey iy a 2 2 
042,729 634.376 55,871 47, 1,2 —5,226 95,000 F ; 
ae. ee . eee  ee 33 —47 —1B 
es — POE Nt SG RAS iE Mngt 132 —896 —145 2 2 
, dle SRR 2 UR eR TT alata SS 117 3.100 1,476 
an “ae: eéiese:. conn’: eediek> ~olebas 3.099 4.440 6,539 69 69 
219,086 1,159,131 22,510 21.809 -—3,981 —5,167 138.000 1,049,104 1,015,964 561 561 
ee. ee sense ogee. gummi’ ” “soa 10.000 78,837 95,358 
CA ee. 6 Cm oe 40,000 272.217 358.611 351988351 
666.867 906.248 777 706 —405 —247 25,200 635.931 880.800 
i) ret "ete tr es oe eee (ae? a ee 1,275 —858 
‘ Ry 10.883 ween weeene eeeces 8 —«-_ ew sewn 218 7.894 10.475 24 24 
' mle RCN SS el Sa ae 10,960 97,925 ' 
421,583  "°giletalctee: °° eee. i a eee 44,187 376,819 303.077 468 468 
28,249 '* esies eatiiea: ete eethia 525 27.321 
aoe ope “ ss oud? ‘wa tes BEES 2.271 95.316 ah 65 65 
ze , VIL a menn meee <)! \) 1 856 1 » 
800.218 839,910 4.0386 °° > o<stecs “Ee: edices ats £03 Bh eats 440 444 
11 1257 2,498 eocecre=! 0 0@LmUmlClCU POO OO lULULUCUCU MOH OH LUC OHO Oe 1 1227 7.848 | 271 
52,182 a: eokiee  enbshe eapees’ compas 4,863 40,306 7.789 89 89 
315,916 368.220 4,635 4,370 -—1,358 -—1,503 34,500 270.558 . 332.276 
1,219,086 1,159,131 22.510 21,809 —3,981 -5.167 138.000 1,049,104 1.015.964 561 561 
2.089.655 2.074.653 209.147 192,921 94,4 122.711 273-000 839,113 1,924,364 
8,362,271 8.393.896 818.485 770 494,11 494 1,342,000 7.566.384 7.546.698 2,091 2.041 
162.763 112,117 A lee ccd 9, 153,816 103,117 
525,685 394,641 Sn: > edimek ae’ eis 36 489.941 358.641 276. 277 
198,049 194,571 19,531 18.2389 —1.265 —4,3211 17,6 178, 172 
ere ms to 85.286 81,089 4.9 —12, 70, 1,019,364 1,196.9 565 545 
, i i er 4,317 
a ee” en | ce eee 260 1621 inh 2) 2 
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_——:06UlC(“(‘éSw 5 tcmtbe§=©— ddd eh 187 1,418 485. i. 5 5 
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NAME OF ROAD 


N Y Ontario & West_.Oct 
July 1 to Oct 31... 
N Y Phila & Norfolk _.Oct 
July 1 to Oct 31... 
N Y Susq & Western_.Sep 
July 1 to Sep 30 
Nez Perce & Idaho....Oct 
July 1 to Oct 31 


Junction 

July 1 to Oct 31... 
Nittany Valley....... Oct 

July 1 to Oct 31... 
Noland Land & Trans.Oct 

July 1 to Oct 31... 
Norf & Ports Belt L...Oct 

July 1 to Oct 31.... 
Norfolk & Western...Oct 

July 1 to Oct 31.... ] 
Norfolk Southern 
July 1 to Oct 31... 
North & South Caro...Oct 

July 1 to Oct 31... 


Nor Louisiana & Gulf.Oct 
July 1 to Oct Shadas 
North Shore.......... 


Shore ct 
July 1 to Oct 31... 
Northampton & Bath.Oct 
July 1 to Oct 31... 
Northamp & Hertf’d..Oct 
July 1 to Oct 31 
Northern Central...... Oct 
July 1 to Oct 31..--. 
Nerthern Pacific 
July 1 to Oct 31-.-.- 

Big Fork & Int Falls.Oct 

July 1 to Oct 31..-.. 
Minnes & Internat..Oct 
July 1 to Oct 31... 

Pt Townsend Sou...Oct 
July 1 to Oct 31..-.. 
Northwestern Coal....Oct 
July 1 to Oct 31-..-.. 
Northwestern Pacific.Oct 
July 1 to Oct 31..-. 
Norwood & St Lawr...Oct 
July 1 to Oct 31 
Oak Gr & Coqeeowesre 
July 1 to ows 
Ocala & Southwest...Oct 
July 1 to Oct 31-...- 
Ocilla Pinebloom & V. Oct 
July 1 to Oct 31.--.-. 
Ohio & Kentucky..-..- Oct 
July 1 to Oct 5 i 
Ohio Riv & Columbus.Sep 
waar 1 to Sep 30..-. 
Ohio Riv & Western..Oct 
July 1 to Oct 31..-.-. 


Central Oct 

July 1 to Oct 31-..-.. 
Okla K & M Inter-Ur.Oct 
sonal 1 to Oct 31-...- 
Sh a nel Oct 

July 1 1 to Oct 31-..-. 
gon & Southeast..Oct 
_~* 1 to Oct 31-_... 
Osceola Lit Riv & W..Oct 
July 1 to Oct 31 


Ouachita & Northw-...Oct 
July 1 to Oct 31-.-.- 


Ontona 


ta Valley 
July 1 to Oct Blanco 
Overton County 
July 1 to Sep 30..-.. 
Owasco River. -.-.----- Oct 
July 1 to Oct 31..--. 
Pacific & Eastern -.-.-..Oct 
July 1 to Oct 31--.--. 
Paris & Mt Pleasant..Oct 
July 1 to Oct 31--.-.- 
Pascagoula Northern..Oct 
July 1 to Oct 31-.-. 
Payette Veer —— Oct 
July 1 to Oct 31-.-.-. 
Pecos Valley Sou----.. Oct 
July 1 to Oct 31--.-- 
Pelham & Havana, --..Oct 
July 1 to Oct 31 


Pennsylvania—Lines East 
Pennsylvania RR - be: 
July 1 to Oct 31---- 
Balt&Sparrow’s Pt.Oct 
July 1 to Oct 31-..-. 
Balt Ches & Atlan..Oct 
July 1 to Oct 31l-.-- 
Cape Charles Oct 
July 1 =" Oct 31.... 
Cornwall & Leban..Oct 
July 1 to Oct 31--.-. 
Cumberland Valley.Oct 
July 1 to Oct 31----. 
Long Island-.-..---- Oct 
July 1 to Oct 31-.-.--. 
Maryland Del & Va.Oct 
July 1 to Oct 31.-.-. 
N Y Phila & Norf--..Oct 
July 1 to Oct 31--.-- 
Northern Central -..Oct 
July 1 to Oct 31--... 
Pennsylvania 7'erm.Oct 
July 1 to Oct 31... 
Phila Balt & Wash..Oct 
July 1 to Oct 31... 
Rosslyn Connecting.Oct 
July 1 to Oct 31... 
Union RR of Balt. ..Oct 
July 1 to Oct 31 
W Jersey & Sea Sh.Oct 
July 1 to Oct 31... 
Lines West of Pittsburgh 
Cin Le & Nor...Oct 
July tO Oct 3 


‘od. bn me 


Cley Aki & Cincin_-O¢t 
July 1 to Oct 3roc. 





FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS | 
PASSENGER inci. 


FREIGHT 


MAINTENANCE EXPENSES 


Other Revenue Way & Structure 


Equip 


ment 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFFIC 


TRANSPORTAT’N 


This Kona a mia So spe S38 aga eae ical ages fod rae bs: This Toar. — Year oe ec ? me sat T 77 Year Last Year 


$ $ 
593.157 613.045 100-526 104.963 720.399 743.446 113. 114.641 95,995 117.619 10.430 10.972 _ 287.018 
re 2,456,796 872.216 O-570 3.394140 3.462.051 510. 429,787 620,016 480.607 39.696 49,031 1,174,531 1477134 
226,354 860 3 123 28,990 32,557 53,983 56.820 3472 6.896 107.49 1 
$8 are 986.166 172,864 IBS. 572 1-188. 188 Lae 173.680 137,700 Wele? Wes 10 Hes ABTIe 446 7 
195.549 49.024 _54, 65" 542 22,418 38,585 23.278 20.762 1,724 95.474 88 
708.361 Go -Ses 218,123 2508s 1.053.483 297 2 120,232 144,499 93.855 91.912 7, 9,474 368,631 354, 
766 849 209 336 ee ee 21 1,1 1 
sic ~ake ere = eo Sat {> scene EN as -neemllkeibe en 
BR aera ; 861 317 314 icc. wilhgas 1 1,21 
= Sy  “Whkles  “deeene = — Se ee! Re tg. RINNE ee 538 6428 
"ates  oanabe ; 129 128 1 Te. ikbees 102 
en. Gales naskes = 4,856 355 1,080 42 ates nccesh 65 
i I Re a Sa 890 50 ee. cena eG. inhince 
a. das” aekehe © ecneee aa 13383 , 452 61 MCEikce, saouba 167 1, 
NSB 2. IS 5.818 2.494 2, 1, ee 
sig ey ee eee “t: 63 a i= oo 6.380 Pai. nopabh 15398 oes 
2.912. 677 348,738 _ 672.339 569.940 52.235 48,563 1. 17, 
1OSRE ASL LGSZOM? 1,803,838 835 13:460.728 12.890 374 LiPo 1,306:897 2.460.783 2.301 664 200-383 198.379 $708.39 3.887.798 
tty 163,442 75,080 67.610 _ 278, 248, S111 27.010 30101 28,661 5.603 4930 72 
635,831 576.349 323,172 269.930 1061-851 $40. 123,151 114.266 129,328 111,805 23.772 20. 335, 280, 
9.57 7. 3,654 l ; 213 «1.829 A 321 209 «(1 1 2, 
7 15.394 i % + 39.056 7.517 1103 1,023 313 780s 13388 10841 
2,706 1,846 382 1, 194 1,043 942 1,427 10 ee 1, 
7.557 7,880 850 se B450ssSS(LOSCTVACCOBSLSSCCS S280 48 GOR re 
ck alle) eaecne | cakeee. -secabh. Ae. eae? GAC Scene RRUC Mees Sethe 1 1 
i a ae a, __ ae odie sandhill abe 
15.044 17,481 343 197 169 198 22h 329:~hCU MOCO. 6g 12,414 
61,091 975 13 555 409 337 «©6272 «= 4,931 =—:10.999 10.211 «= «761 =Ss«B7LSs39,118 43.5 
17 4 130 68 626 1,019 392 205 20 TD eksese | thee ci) semen) «Jaane 
1 3, 543 370 2144 4,276 897 829 279 ES Se soaiaee pee eh Rio 0m 
110 _ 901.598 208,124 210,881 1.201.495 1.174.251 132,651 257.306 235.705 199.916 16.198 17 $82,528 
3.248,585 3.255.165 869.113 876.819 4,358,235 4.370.268 534.569 706.525 827.69 re. 834 69,928 2.098.643 1.958.951 
4,819,718 4,338,484 1.406.337 1.637.801 6.604.917 6.368.879 786.216 881.053 609.268 711.795 95.915 81.165 1.845, 1.978.706 
15,627.287 16,710,789 6.248.394 re 23369. yo QASL S57 3.916838 3.770.505 2430271 2756530 S92223 B71.088 BTSBS Teen 
6399 4878 2 1.357 12, 6.727 1.429 1,050 387 226 “ee 2, 
oo? 61872 ‘035 ores 64s CGe2OSOCgoes(iéaRSCi«édRC:é‘“‘«‘iz ame 
40.177 45: 19.836 17.305 ; 67.1 ll, 5, 6.712 6670 270 237 18,760 18,921 
153,095 159.621 81.831 71.653 253.649 8483 43.908 37 30.730 24606 1.193 1.286 «72076 | TRIG 
1,671 1574 1402 1533 3,953 663 1.298 810 TR eGonns tl 1 
70S SCLG:SC(“«‘éRI:SC*C«dNR BCC, 5.295 1,222 41,621 25 6 4 5,419 
i: Ste adtenc stile 4.170 4,119 229 666 189 Oe glee, teaned «st  e 
i  .Ac “adden _ aalhdes 16.664 12,242 1,203 2,019 Bee! Bie ose «ae 
152,858 154.813 149.572 134.196 _ 325.308 311.051 49.857 57.705 42.607 39.564 2.805 2.865 111.226 107.181 
580.970 582,569 386 713,384 1,455,903 1.384.972 201.998 200.845 164.340 160.507 14.091 11,600 851 874 
7.449 7,160 930 91 9,331 1005 1, 699 950 1,000 36 S.. 0. 2 
32.647 30,776 4.296 4.544 41,982 42.216 4.357 2,960 4.743 3,396 67 lil 10,716 12,113 
3.711 a eso 3,711 43 45 1.192 150 Dn Slike 920 201 
12,351 _— aie  seebe 12,351 151 2,713 4,308 Seay Bot enegieeness 3,414 
2,379 ° ia Sao 2,379 1,694 536 421 4 20 100 81 414 $35 
a en “allies seamen 271 9,676 1,774 1,642 101 4 420 38 £42164 «1, 
409 ak; gues aabiaaion 409 379 129 127 33 33 25 25 28 28 
ne ‘<a «Naan 1875 1,548 488 402 134 167 -100s«15 103 131 
991 7.167 1461 1.425 5.706 8969 1.267 4.574 344 24 50 SD 1B LT 
1385 454 —«6.766 044 31480 36.881 5.299 8613 2,082 1.695 632 2 714 6.489 
7 794 837 830 1,828 1.790 748 644 233 334 72 55 1 S 
4 1854 2,646 2.443 7.041 4.755 2,724 2,138 71 1081 18 17% # «3 2 
4910 »338 7.996 8437 14.965 16.747 6069 5.728 2.514 2,909 112 64 4438 4 
26.182 26.062 898 38.605 ‘B69 72,187 24.877 23.046 8538 9.480 343 341 17.833 18,114 
27528 27.015 462 33,069 33,020 5.962 4.230 3.253 3,411 51 6,912 6.383 
73,160 486 18, 18, 592 81.360 21,668 18195 12.907 10.439 2170 2.150 25,671 24 
51 gis 469 1.421 1,400 332 136 79 32 38 27 760 633 
3.559 4 1.702 2181 65.261 6468 1, 618 259 Ee: aS a” OR 
863 a pease” Seiten 863 984 154 — Fee TE Satcae ‘ehhena 588 248 
a  , enkees 3,304 2,044 460 473 ‘1,050 SUE skies aandse 189 Ll 
1.340 2,638 660 565 2,088 3,319 808 820 518 ee 5 5 671 
9.429 13.695 #2750 3119 12.657 17.40 4.888 3.493 2,046 ere 7 2434 3,001 
562 ee pais seamen 562 618 100 380 61 Ret He eee a wae 
a (nn: sie. ensbee 1549 2,665 395 1,041 a: cae Oe... MB? rcabeas (eee 
I 12,612 12550 2.436 2419 2.033 1178 £4111 354 £219 2,159 
229 eS gee” eo 268 ‘975 10.489 9.451 6,353 268 445 1.429 11,179 11,499 
5.333 5,956 106 144 5.439 5.971 1.440 1,505 554 El incvaie iekhass 697 1.550 
19,865 24.108 459 132 25. Sa. Ga Glee O20: SI Su 3.414 6,078 
2575 2,313 799 766 3.573 —_ 3,339 474 305 301 Te Sak 766 927 
6.947 8451 2,011 1,982 487 «11.048 »=s «21,394 = :1,905 702 767 i 2 2,288 2,548 
aii. - odie odduna 4.333 3,524 135 1,080 639 885 27 16 2.164 1,640 
SY GGA sabaee catiens 15,609 12,341 473 2,781 2,869 3,702 8 109 6813 6178 
1,524 990 1,417 691 3,242 2,056 1,695 152 312 61 32 32 s«1,638 918 
8,821 3,127 924 3,122 528 6818 7.273 603 615 120 4 86=©6108)——s«G12HsC“‘«i‘ «LO 
BM: clatens en gam San gues ~ See oe Suess nes BAD Nliene 
Be ckkcee a: guia Ce: “keane GUND cncdae , oe pe: OF wnccke 
287 4,300 1.058 1538 4.570 6,052 540 636 841 947 8% 12 1653 2.237 
10.151 24.436 4.483 5.470 15.538 388 2,06 41514 3753 3918 35 426 7.070 9,355 
4.349 5.170 1,598 920 6.262 6,105 601 200 763 PRR <a c eats 1,880 
11,949 10,351 309 3.686 19,302 14.459 2,537 1,069 1,677 Ses goannas 7,086 3,318 
1,320 999 863 375 «2,437 —Ss«i,375 942 465 487 238 48153 91 918 946 
6.876 1.504 3,655 973 11,815 2,478 5,691 871 2,161 340 657 91 4.895 2,351 
1,986 1,241 744 478 2,831 1,819 Ro! a RR a 783 Ry 
9,445 6.017 2,683 892 12,528 en ee in .. candeh Reatie sae 3,229 1 
10,499,429 19.405.876 2.954.893 2.929.505 14,353,718 14,237,091 1.517.133 1.744.499 2.652.082 2.488.798 194.664 203.689 5.013.332 4.864.637 
38,589.546 39,591,557 12,574,380 12,279,088 54.591.091 55.250.102 6,086,089 7.347, a7) 10283.111 9.591.655 730.321 824.716 19,256,634 18,990,297 
ee: ee cee nga 7,770 13,251 1,9 Cr65 C315 13 110 3.017 3,989 
MR cetaeS | Sees 32,340 50.404 1552) 12,088 776 8 248 1,197 12.976 14,911 
12,739 10.905 5.339 (6347 20.216 20,269 5.008 3,997 2123 1,979 393 7.875 7.266 
47,034 50,967 ‘779 72,167 133.946 134.271 21,011 22.220 9,19 8483 3,004 3.453 44.001 085 
of eS Ae Rae ss cee eas a. esa es ceo a alae Baad 
an. ween ; a Games 1 ilies ers OD. ctidene tees SIE... .#innen 
22,057 25.166 (1,934 2,011 25,052 430 2,889 2,603 692 8, 105 91 9,340 11,051 
88,674 108.232 21.050 17.459 117.117 131,681 10.080 12.444 28,798 27.315 1.100 1165 44.186 45,819 
190.910 209.440 64.248 _67, 268.424 271 48,769 28.228 31.427 33.775 4,831 5,027 580 85.817 
711.762 811.645 249.890 253.326 1.007.853 1.115.073 180,013 125.592 118.597 136.662 18,936 19.242 310,304 324.790 
315,928 _ 289.813 _ 524.517 564.261 876.743 891.847 175.013 83.500 117,837 126,077 13.721 22.143 404,357 | 412,106 
1,137,151 1.054.944 3.007.374 2.812.916 4,315,989 4,038.930 519.020 401.247 435.153 459.980 64.326 76.723 1,671,976 1,632,594 
6.414 6.326 3.889 3696 11,262 11,09 4.200 3.272 1450 1569 281 5.297 4,573 
25.301 25.458 37.306 34.005 67.975 64.675 18,246 15.777 5.754 6.103 2.299 2.444 26,029 22,458 
233,580 226.354 35.8 35.355 _ 289.717 _ 282123 28.990 32.557 53.983 56.820 3.472 6.890 107.496 104,880 
931.478 986.1066 172,864 163.572 1,183,142 1.236.220 129,630 137.760 202,167 202,390 15,058 20.483 437.146 446.847 
929,110 901,598 208,124 210.881 1,201,495 1,174,251 132,651 257.306 235.705 199.916 16,198 17, 582,528 _ 528,002 
3,248,585 3,255,165 869.113 876.819 4.358.235 4.370.268 534.569 706.525 827,693 762,469 60.834 69.928 2,098,643 1,958,951 
aah. Ca. A. eee Oe Tae a oaks ct A. Cues ie. enliee | mn 
cacliaer diane ci: ‘cae IGAGS . ccksen SO: snctes THEE. Zksened dee SEED... sbiiien 
827, 820.426 _ 685.972 _ 674.779 1,667,126 1.653.173 217.735 281.563 _ 269.280 254.479 27.985 29.393 _ 653.275 _ 660,129 
3,300,151 3.547.807 2.715.726 2,679, 623,443 6,832,117 853,893 1,968,132 1,071,815 1,062,480 102.121 119,213 2,550,396 2,676,868 
eee BM ee ae 1,318 1,437 476 272 138 169 3 3 LMG 1.254 
a) ee ee eee 4.320  §.312 736 ©2123 614 631 14 <i os ale 
110.674 114.867 21,646 21.204 133,956 137449 (9.773 6949 -.....  -..... 975 . 664 - 6.005  —_ 5.364 
094 458, 209 _ 512.689 549.900 39.015 39,621 2.22200 lll. 34859 2,850 - 23,024 21,573 
9.886 167.435 247.893 247.671 446.619 451.603 91.236 89.356 104.914 72.233 14,046. 29.283 224.803 215,371 
619.734 677.314 2,021,040 1.974.071 2,813,737 2.813.264 350.593 374.286 422.313 239,600 57.120. 96,787 1.012.997 943,486 
82.717 36. 4.780 5.083 40,778 43,554. 9,556 - 4.437. - 6.712-°- 4401-904 12,435 14.423 
129,882 131-677 20,332 20.045 162.997 161.161 40.516. 31.922. 22,839.’ 17.821." 3,568 43 1,918 156,626 
73.617 75.372 343.392 337.157 SL717 58,995 54.150 50.995 4,624 4.382 109.491 113, 
Boe 808 318.887 319,431 1.301.741 1,816,620 212.888 244.946 207.092 194.148 16.608 21.732 420.046 438.964 


For index to con not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES @ 

incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 

NAME OF ROAD This Year Last Year iy me: ea ~~ ag ae er wae: ond haf by Year '? vl — 
$ $ 


tar io oo , v ’ 193,049 194,571 19,531 18.239 —1 »265 —4,311 17,916 17, 1 »8A6 172.75 
whe 1 to. Oct 31 2,308,068 2,200 942 1,086,072 1 279.718 85,286 81,089 4,959 12,735 71,666 70.060 1.019.364 1,196, 565 545 








a é 212. 83,422 Pn? >: euwes . cadedo 1° deteba 2. Waeee 7,500 7.450 75,922 62,634 
5: ee ei ge Ary 354, 385.443 dntan gine oa aoe or soe pe em yore ‘ann li2 ...i38 
Su tern... s 152,945 10S.798 115,596 16,967 12, . ; ; 
” ¥ Suse fiero” Maes bisale | aalor? «S7rbee | «baa bar) 1440S 11.387 nas 00 905-589 s15847 182 152 
Nez Perce & Idaho....Oct 1, 1,594 2, 5 ee eee ee , 0 
arent. _ =< ame cee ERR Ch eRe FR ee 79 13 18 
Nia Junction... Oct 2 2.054 3,678 CED  <ameeds :, e60600i:  Hapdos — . Macoce , 
"hay 1 a ON 31.... 10 Te ee ee a onabemme unt eneeee 1.508 14a 12.030 11578 4 4 
Nittany Valley.....-.. Oct 3 660 —158 Be wbseee | Seccce * ik) Seccee | Sbeese ia 
fa ltwénsi.... 1. ns UE CE 2 ead oF penetd  Rgeeesa  meanes 60 o  — 1406 Bei 
Noland Land & T -Oct 417 962 57 ES < \ tisthicae: <4) mheoee [ti mbehee .. bended —_ 
July 1 to Oct 31..-. 2286 2,734 17 a en ee ede iio i RE vince of 
Norf & Ports Belt L_..Oct 10,514 12,120 6.920 tk “imieean”  coosee (it ninaes. . aaesed 5 , : 
_ July 1 to Oct 31-.-.-.. 41, 45.716 24,974 17,544 oncede eccees wecese pear “aaa fay ‘ canine ‘sane 13 13 
Norfolk & Western...Oct 2,245,622 1,942,996 1.200.171 1,357,516 11,220 8,634 —1,406 — , ‘ 083, »263,666 
July 1 to Oct 31.... 8,396,881 7,752,594 5.072.847 4.838.780 46.769 34.840 -—7,.168 ae “an “eo poe “rae 2,004 1,951 
Norfolk Southern... .. Oct 169,930 147,059 108 296 100.974 ~<-+-<- —299 Bat ’ ’ ’ 566 
July 1 to Oct 31--.-.. 663,657 580.050 388.194 359,989 19,589 15.084 2,687 4,490 “a a Br 340.080 607 602 
North & South Caro. ..Oct 7.120 5,435 a = nD o<Awe@ece |. ssbowe bidece >. Secces , 6.688 
- July 1 to Oct 31__-- ; 19,905 21,083 DEE < pendde «(:, epeore. | +k epnens C3 Qaenae 7 “a os aia 55 - 55 
Nor Louisiana & Gulf_Oct 71 4,091 —571 WEEE +. whwcee 115 sbecen £54 Ehsooe  - Shenae —2, 
Tarp iecesi... iam. tee 6b See ce) SS zis, 1B 8M 
th Shore Oct 250 250 —250 Mn: Gb deee “A. weiaod 6 dba i. damebe _ — 
July 1 to Oct 31_._. 1,000 ee Se. EE ceceda . becnte.:: S00ens ennnes 4 - ae a 4 4 
Northampton & Bath.Oct 14,287 16,979 3,083 DE iesee.:i peoose .. * Bmacée  eeeeed 415 
a? ores ~:~ eee ae cme Fun ounaen 1031091 12.878 ws 7 
Northamp & Hertf’d..Oct 670 674 —43 i Tee Kis Bbdees . x bediebe .)\ Seen —68 
aay 2 to Oct Shawce 2.673 2.342 —§32 1,934 nnsewe ccccee eeccee a on ane me. m1 ys 9 9 
N thern Ce tral eecene Oct , 1, 4 211.702 144,817 1,245 1,566 974 , 9 
™ July 1 to Oct 31-..-. PrStats Ore tae 743,071 770,093 4,849 5,301 3,437 3,362 eg 135,944 ‘ og ‘ rong 472 470 
Northern Pacific..._.. Oct 3,424.1 ’ ,180.811 2.628.270 160.169 180,449 30.907 50,598 , 350, 881, 2,328,580 
July 1 to | OBR 13350 Gon 1 ees 108 162 10,703,233 711,091 784.175 182,179 225,913 er Aesth 9,095,850 ec 6.016 5,815 
Big Fork & Int Falls.Oct 4, 3.686 7.873 DE: tv iieennd ft) encode 4) Mheoen | ZGoscen 267 7. ; 
Suly 1 to Oct eS iors 17,526 24.370 EE pie LaG sete aile ce waeeeee pape 1,605 1.096 ye au 33 33 
Mi & Internat._Oct : 33,863 25.181 PE i! ides... Seeens (i: obese BOR Geode 2. 2.681 6 614 
tak... 2 ie ee eee a eet 10.102 10.084 6418 $5,610 77a 
Pt T d Sou_..Oct 2.171 3,396 1,782 ae 3°: -@hiede Vi > bbeese <!! Sheds ISS seadee 625 600 15 159 
"re eg Eee ee ee | Geli aaa aie Aka neat 2499 2,400 4.06 2891 41 ~ 41 
Northwestern Coal_...Oct 1,945 2.806 2,224 1,312 3,308 3,308 —873 118 91 1,182 347 
July 1 to Oct 31..-. 7.859 9,095 8,804 3,146 13,233 13,304 —3,.441 -—3,286 472 366 4,891 8 8 
North t Pacific.Oct 215, 215,947 109.651 > “os Beas Ui! abate 2. Mibees Toi) Hesccs 12,885 10,500 96.796 , 
eS crest RR gg Rone tne oe Rhone Gil Boones 51.279 42,000 534.697 499.411 416 376 
Norwood & St Lawr._..Oct 5,138 5,131 4,193 923 563 830 —376 —147 200 125 3.616 4,651 
July 1 to Oct 31.-.-. 21.593 20,761 20.388 21.455 2,634 5,130 —604 1,530 800 18,984 22.4 19 19 
Oak Gr & G t .Oct 1 2, 1,813 MT £.:. “etttece |). webece ~:~ bebewe ho Geen 65 63 1,748 —2,026 
< fey op omegiit HR «RS, ec ceeetcenent cane ana aenet 260 52 863.843 7 2% 26 
Ocala & South t...Oct 1,502 | 877 nh: Siete. 26 idedes > ROCESS | . heed’ .». meneee CC. bbenes 877 431 
et --- - Se CPM. Sim Suemees~ Gi. t-o=* Va Bosses -... 0eseee ....amneae AOL Abeer 3.440 3.818 23 23 
Oeilla Pinebloom & V. Oct 257 151 Piet: ce 2 bebeeh Set Mubes sade 59 59 92 86 
_ July 1 to Oct 31_-.-- 1,028 1,049 846 BE hes conn pee 4-aie wamediee ax. alee 59 237 787 262 ll 1l 
Ohio & Kentucky..... Oct 4, 501 720 nh 8 T deiee 1 Yenans (3 Babess Fi? éabean 137 137 583 331 
eR Rte” | a RR SRE 5 “nene 1555 Fonons 2K Bevnss FIT Seeeen 548 548 10.008 12807 8 2 
Ohio Riv & Columbus_Sep 2,070 1,856 . ae GA ee no ene ne 118 89 —360 —156 
_ July 1 to Sep 30..-.. 7.228 5 905 —186 I i lee sl een Mbaiebbess | gemmatees 354 268 —540 —1,418 24 24 
Ohio Riv & Western..Oct 13.823 13,753 1,141 Se a oe a 872 2,121 
July 1 to Oct 31.-_-- 54,491 53,591 16,378 SS sched, <0 6s. eeedae |)" ieee Ole”. amieeelie 3,485 3,684 12,892 14,912 111 ill 
Oklahoma Central --—<-<< Oct 18,185 16,097 14,883 16,923 eeeero 44©-222°2°°  @2+;£.#«#<«2#22*  +&+}#'.j7,",{.c«c27ce8e l 7393 1,793 13,090 15,129 
July 1 to Oct 31__-- 67.977 61,128 26,615 ES ee we cis genes 50 ami ie ambien 6,986 6,920 19,628 13,310 135 131 
Okla K & M Inter-Ur_Oct 1,287 1,109 134 Se Seite eene ti gpeose eben LAr wasees 52 97 237 
July 1 to Oct 31_---. 4.793 5,630 466 SE cc eieeeme »)\ 1 960006 ON Mae Bee eanene 146 211 320 629 4 s 
Ontonagon __...-----. Oct 908 —44 Be S: ton ccee 2. abonce () s Beaee ', Baonka te > bees eee —44 429 
July 1 to Oct Daucdte 4,033 2,692 —729 —647 ee er l 2 —73H0 —649 15 15 
Oregon & Southeast._Oct 2,455 2.208 —367 nn 7 ike oe, o> Mannose Ak besos Gt meneda 81 69 —44g8 1,041 
_ July 1 to Oct 31-_-.-.. 11,901 9,497 755 PT 1 ccceee i? Groene Sit bede ae eslenell 327 278 428 7,630 20 20 
Osceola Lit Riv & W..Oct 1,108 —377 i 2°. ag MM fheoet BU Geneseo: >) pemeds 14 18 —391 
_ July 1 to Oct 31..-- 2,149 3,603 —599 TE. aac Hicn gaeded ke Mens Saks nel 43 75 —643 —1,013 5 5 
Quachita & Northw-...Oct 6.983 6.268 5,628 thee Ws wenece tad: Mibesad ite mma 170 123 5,458 .158 
July 1 to Oct 31... 29.248 30,341 24.019 Eo aus Tir’> gapeneiia die) Mnibdinin abd mimi 680 492 23,339 32,141 59 46 
Quachita Valley. ..-.-. Oct 4,159 4,997 1,279 an = ebinae %) tboone Bit Bbeds tl wines 75 75 1,204 
July 1 to Oct 31... 18,134 21,758 2.190 Dt ~edidedsa UNn _aansh Sek meokem es mama 300 300 1,890 2,182 28 28 
Overton County. .----- Sep 2.022 2,045 1,550 RE Sc e uen ebece’ Sl Bbaens 3S | mebeda 100 100 1,450 1,193 
July l to Sep RE 5,952 13,598 3,534 —2,549 eeeerno i  .4#2#227*)*  .42222:2e2O” +4+%xj#F®22e22e2e 300 300 3,234 —2,849 17 17 
Owasco River. -.-.-.---- Oct 3,221 £808 1,112 ME SC wane (xe. beads 1 Sb beens Sha eewdae 68 69 1,043 —353 
July 1 to Oct 31.-.-.. 11,116 13,568 4,493 PEED cn tucecmeds thes wedois * Xt dine Mee ae 273 278 4,219 —1,504 2 2 
Pacific & Eastern -----. Oct 4,103 1,365 —860 at Tew) essed 2c7\ Rees... dials 62 62 —922 628 
July 1 to Oct 31_--- 15,637 5,394 890 NS SS ata y. 2:  pedememie + eee Vd eaten 249 249 641 1,174 33 12 
Paris & Mt Pleasant. .Oct es = =—s ket ME 5 elie st ee ol aie ie Ee ee es ear + gee so: 
' July 1 to Oct 31-.--- + - adiebe ih ie. | wettece 7 Geblees (S aeiiete Bet ees Ge i+ SiSnce nee ..- ebbane we “ides 
Pascagoula Northern__Oct 3,352 4,353 1,218 DEN oc" dente i! Bhones Att Obese AT eonehh 240 200 978 1,499 
July 1 to Oct 31... 14,235 16.573 1,303 tt l‘etasoe *" . weeds tt Make 68° cea 960 800 343 13,015 41 41 
Payette Valley ee Oct 3,730 2,203 2.532 3,902 eerreee 8 ef2e2e22 8 § eee2eee —5, 17 17 2.514 —1,671 
July 1 to Oct 31_--- 12,918 6,884 6,383 0 BR eee oe —138 —45.747 71 71 6.173 — 38,244 30 30 
Pecos Valley Sou ----.-. Oct 2,817 1,914 a 57 Sa, be, bit Bea Kl! Mbabns :... eae Me ie? ees —455 —538 
, July 1 to Oct 31.... . 15,016 3,994 a l(a. ll ee oe ys me ac Seease —3.506 -—1,516 40 30 
Pelham & Havana____Oct 2.049 87 782 Pn ee, ut: seas KS Cakes CAO Be 135 35 746 1,696 
July 1 to Oct 31___- 5,520 1,024 7.008 . Pe =k aiiece Ad dewoed 1% Seeee A aikues 141 141 6,866 6,144 15 15 
Penns ylvania—Lines East 
Pennsylvania RR_._.Oct 9,697,881 9,630,900 4.655.837 4.606.190 530.110 524.511 74,616 —66.077 605,931 474,453 3.975.489 4,065,659 
_ July 1 to Oct 31-.---. 37,702,450 38.077.564 16.888.640 17,172,538 1.968.326 2.072.875 423.519 —267.278 2.423.724 1,897,814 14,041,396 15,007,445 3.978 3.970 
Balt&Sparrow’s Pt.Oct 5,038 5,984 2,732 i hideee 1: deoaee £5 Reeds 1%) Eledas 372 300 2,360 6.966 
July 1 to Oct 31. .-- 30.138 28,812 2.201 ST + menae >). thee kt Mies Ak Gane 1,505 1,200 695 20,392 ll ll 
Balt Ches & Atlan__Oct 16,018 14,307 4,198 5,962 79,922 73,031 18,095 9,859 2,182 2,182 20,111 13,639 
July 1 to Oct 31___- ’ 77.333 54.071 56.938 344.813 355,966 75,104 81,358 8,728 8,728 120,447 129,568 87 87 
Cape Charles-.-----.. Oct ae es Sn = ie) §6(f eee te pele CON ieee ta oe ae Siac ce . -- ¢bbeie 
July 1 to Oct 31.--- es ee, en | / ote Retidi cc @bebaie ‘to: daene Aacb eee Se <:* edie BAe ~-. eecads RA sik 
Cornwall & Leban..Oct 20.420 22,864 4,632 BR: ¢ veccces 25 Ohdubh 147: diitebh SCs eekuiee 1,192 1,178 3,439 4,387 
July 1 to Oct 31... 88,993 91,212 28,124 ST vc weneme ci: ORG. Hi~ ibhame: Beers Geaee 4,921 4,868 23,202 35,600 26 26 
Cumberland Valley.Oct 175,658 158,663 92,765 136,607 1,214 1,068 448 5,141 5,993 88 130,972 
July 1 to Oct 31-..-. 656.821 629,620 2 485.452 5,186 4, 1,927 1,312 20,565 22.895 332,394 463,869 162 162 
Long Island_.-__---. Oct 731,131 667,112 145,611 224,735 147.088 153,217 56,440 53.553 53,553 148 238, 
July 1 to Oct 31-.-. 2,770,163 2.652.427 1,545,825 1,386,502 725.638 785.3 341,935 375.214 214,214 214.214 1,673,547 1,547,503 398 389 
Maryland Del & Va_Oct 11,483 9,902 —221 1,192 65,467 61,072 7,970 —1,845 606 606 7.142 —1,259 
_ July 1 to Oct 31-.-- 53,289 48.062 14,686 16,613 316.010 316,647 70.764 47,071 2.424 2,424 83,026 61,260 83 83 
N Y Phila & Norf__.Oct 206,295 212.039 83,422, Ds 86+: Sdéebe (1 éadeee 20 Sige <2" Bivens 7.500 7,450 75,922 62,634 
July 1 to Ote 31_.-- 833,877 850,777 354,264 DE... acess is + GeGGNn ae 1: ene 30,000 29,200 324,264 355.243 112 112 
Northern Central. _.Oct 989.793 1,029,434 211,702 144,817 1,245 1,566 974 888 40,336 33,986 172.339 111,720 
July 1 to Oct 31-.-. 3,615,163 3,596,175 743,071 770,093 4,849 5,301 3,437 3,362 161,346 135,944 585.157 641.511 472 470 
Pennsylvania 7’ erm.Oct a oe a UM! eM a ae ee Rouen. 1 atuees OS, Aree ee 
July 1 to Oct 31..-- | ear ER Reis SR ra RR ego he MEN EBD ss nh ~ 0  aeg GAD)’. donaee TOD 2 Jeesebe © i= wadicws 
Phila Balt & Wash..Oct§ 1,201,651 1,259,788 465,475 SD a OA. it Ueeek GERRER es. pelted. 50,697 48,151 414,777 345,234 
a. Oe Citen, Cemeee Che Soe foe |. eeecen ii t@mnece sus eecces 202,790 1,700,135 1.571.817 713 717 
Rosslyn Connecting.Oct 1,766 1,700 —447 | Eee a ee ee ees 77 74 —5235 —337 
July 1 to Oct 31... 5.908 7,803 2 rt nu eecesiee: | Gib a ciimibaiaee: cei anenaaniiie 309 297 1,898 —2,788 
Union RR of Balt. _.Oct 19,030 15,046 EC Sete Ok) a wing eh aie 2S bees *§,922 5.063 109,002 117,339 
July 1 to Oct 31_..- 74,989 ee |  . wtiees ¢ Vm: Babee. ahs 23,691 20.252 414,009 457,537 y “ 
W Jersey & Sea Sh.Oct 445,042 421.228 1,577 30,374 14,502 14,567 —474 —4,790 23,473 23,000 22.370 2.583 
July 1 to Oct 31_... 1,884,041 1,739,126 929,695 1.074.138 57,080 58.365 —12.151 -—30.810 93,893 92,001 823.650 951.327 355 353 
Lines West of Pittsburgh ; 
Cin Leban & Nor~._.Oct 29.877 24,449 10,901 RC meiies hs: qumees - + )-temmeibed “anemitbdion 2,500 1,300 8,401 17,805 
es Snel ee, rr en ee ees jh geutece oc webese 9,000 5.200 33.776 43.844 45 45 
Clev Akr & Cincin..Oct 224.729 232,506 118,663 SL "cece: i; egdee «piainnbin iam 19,000 14,740 99.663 911 
an 3 ane)... ree, Ge. Ge «6M ce. eee 79.200 43.440 344.961 352,054 344 344 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








(VoL. LXXXXIII. 








x FREIGHT & PASSENGER BARNINGS TOTAL EARNINGS wy MAINTENANCE, EXPENSES TRAFFIC J & t TRANSPORTATN EXPs 
“NAME OF ROAD FREIGHT NGER incl. Other Revenue & Structure Equipment __ TRANSPORTAT’ 
ae “—_ Year Las Year rats ear Last Year This Year ee Year This ae — = — misyr LeuY rT This van nn, Vem | 
Pa~Lines W. of Pitts—Con. $ $ $ $ $ ‘mh . 
Grand Rap & Ind. ;-Oct ' 4 118. 1 10,950 
Tac He Bet eee ae Se Be ee Bee ate oe ie “ug 
celta 2 One » ’ 725 514, 418 ’ ° 
duly: to Oot dic. 1st So garars 5 EA. ig Fee ET OTS OBOE Tes ZaPh ee DaDK TS 1 abate 3 fers 40 s0L77 rt C0087 6 ara 
tts Cin t 2,448, ; 326 “931 670 3,533,145 3.641.967 486. 436.090 611.100 74, , 1,294,880. 
amb to Oct eg 9,401, §851 867 3.081.800 3,096,302 13,880,994 13343 om uae 2,054, 1,919 1325 2.433.015 ate 70 pie ~ a ; 5:0 9980 
andalia........... t 966 #699. ‘ 736 919,761 121 7 549 166.800 162,44 , 
Seely’ No Out $1... 2ST 16246" $10.988 898.906 3.499.669 3.788. Satis ere Koow Oni il, = 113, 08 eo AT 
aynesb & Wash..Oct 5, 5.103 ——s«7.097 9,224 13,529 15,260 2,712 470 1,281 981 l , 
. July 1 to Oct 31... 23; ad ~ 26,179 28,463 53,647 53,158  13;471 rete: 567 4,920 447 438 17,509 17. 
ns ee ee cess ekecce 5,295 3,510 763 1,737 314 a. . ne’. cose 1,999 1, 
gays te Gee $8.2... -..... RR) ROO Sees 19,071 14,884 3,512 4,618 1,541 2,571 30 22 y 5 
Penn Southern - ~~. --. Oct Sapa ee te: “coakes a. : ‘slealens akg IR an? Cees Cn. econge ATQ  avcece 
fe July ‘1 to Oct 31.._. ae sccuné ~~ Weeese 5 ert Se. aasene 2,080 cca oe aeeceee a we 
a West&OhioR Con.Oct 25 $$$ 347 9 ...--- 9 -n-n-- 295 347 60 45 RR Ee. SOR A 
duly "1 to Oct 31.... 10 13a et ee ae 1,170 1347 233 150 191 WW wnee-e . -e- aie oe ny 
& Eastern... Oct 194,012 01 : 66.363 280.715 342.741 35.697 40.612 37.155 49.832. 5.337 6. 813. 
“July 1 to Oct 31..-.. tere re ope 087 273-827 1.109.237 1.317.324 161,611 4 154,419 a 23,740 oie og ' 488, 
Peoria & Pekin Union.Sep 5,292 5,663 3,296 2,574 71,480 80,492 9,613 7,49 8,137 7.81 7 ; ’ 
July us Sep 30-.--. 14,180 16,683 9,396 7.054 210,529 235.954 27.392 33, aaa. vo = , Z nae 1e8i7 
Peoria Ry Term Co. -_.Oct 4,885 4, 6,189 6.4 17,511 19,821 1,650 1, ’ , 
) pwd 1 Be Aes eS 14,760 BR 24.576 Pe: 523 71,341 6,081 5,475 6,961 fp a 425 a ole ont tae ee 
Pere Marquette. - - - -. Oct 1,162, 1,009.74 328.761 332,040 1,609,286 1.453.527 208.847 207.013 248.878 é ’ , , 
July . to Get Tewce 3 Bey ey Ei 1,698,877 1.664.251 - 6.045.183 5.716.375 714.216 722.172 866.456 817.579 124 oes 168,975 2,488,887 ies 
Perla Northern -.- . --. Oct RPS ag ec Sa 432 1,072 376 ae 62 a. sate. eeseue , 
 s ooe “Tape tee ORE. FEAR peeaedlibennene eS a Cee iit 2.1 
Phila Balt & Wash_..Oct 827, , 972 674, 1,667,126 173 1,563 269.280 479° 27,985 29. ; 

- July'1 to Oct 31.-.- 3,300 1st 3.847. 80F 2:715,726 2,679, ,623,443 Soe 54:80 1,068, - 1,071,815 1,062,480 102,121 119,213 2,550,396 2. 
Phila Belt Laee 23%. ag Oy hag aeRO Re epee: 952 826  Cri60 Be ae ES 1,312 © 2 
ee i ee Oe *”  penese 3,882 3,914 3,019 ee eee eee ‘10 rs “ae 5. 

Pickens..--.._--.... Oct 661 1,694 1,575 189 243 53 20 20 
July.1 to Oct 31_._. oe 2 Se, oer 2,305 5.267 5 888 1,713 300 160 110 144 s° he 
ees >: Ny re Cr.Oct 1,953 1.660 573 552 2,662 2.363 204 191 206 a sche cnckes 
to Oct 31__-. ’ 7,253 6,886 2,108 2.162 10,043 9, 978 762 787 aoe sabia a aa te aie 
sean a feed Erie_..Oct 1,271,215 1,451.51 130.640 ~ 143.745 1,442,322 1.634.951 170.395 207.205 256.222 150, 12, ; : : 
July 1 to Oct 31... 5,068,628 Sieh tae vie 886 5.810.610 6.305.259 610.113 746.824 842.906 547.667 53,142 55.836 1.244.124 1.343.475 
Pittsb & Moon Run-_..Oct 11,5 11,809 128 89 11,758 11,928 1,773 2,358 414 124 50 50 pat 1 
July 1 to Oct 31-... 47,4 44,246 527 431 48,113 807 «7.215 ~—Ss 8,821 973 569 200 200 oo . 
Pitts Alleg & McK R__Oct 8,010 are 9.368 14.366 578 1, 1,585 Sn scabbe-. s<cugh , 
July 1 to Oct 31..-- ° 4a 14g Rood: sees 33,598 +737 4,120 7055 6,852 2 ~ oelete. ess mt ‘<a yd 
Pitts Char & Yough..Oct 1294 , 643 631 27.804 32,480 2,505 4,915 2,321 2,060 221 , ’ 
July 1 to Oct 31_-.-- 196 ess 2,221 3,160 107.655 # 132.786 11.660 # 23.161 8,128 9,456 935 948 one : ay 
Pitts Cin Chic & St L_.Oct 2,448 2,530,208 731.670 3.533.145 3,641,967 486. 436.090. 611.100 _ 630 74,564 017 1,220, , 
July 1 to Oct 31-... 9,401, 9,651,867 3.001.690 3.096.302 13°330.998 14,213,553 Oi 1 1,919,325 2.433.015 2 beers a ae baer ar 
Pitts Shaw & North...Oct 112,587 116,144 7,746 8.233 122,431 126.472 13,632 15.786 a 1 ‘ ; , 
‘July 1 to Oct S2.... 050 ‘ 891 41.404 454.547 486.655 60.540 98.779 13.81 4,397 5,499 ain 164,59! 
Pollock & Ang Val Tr. Oct 1,837 I ee ie 1, 2,285 295 * to Saueee” qisaaeds 
July 1 to Oct Bc .: 8,427 Vie ited * Spewets 357 11,305 1308 2,018 1,545 23p ae es A 2.870 3s 
Port Huron Southern.Oct _.....  _.---, cece ewe 1,425 1,524 239 171 a Be Costa © phncgegialin . 632 12 
ered o casde tS. conga” ecawee-  édcoee 5,857 5,587 1,393 562 175 SR 9 OS a oe 2.416 2.1 
Portland & Southeast.Oct 1.730 1,254 83 48 1,814 1,303 1,498 446 630 113 75 5 861 
July 1 to Oct 31..--. 9,699 7.472 260 211 9,960 7.684 6,036 3,515 1,739 303 300 381 2.748 or 
Portland Terminal _...Oct an ~ scoanh en gael Fgh SRE HE ee. ta $31 ae re OR Tiemgpe te te 
July 1 to Oct 31..... 12.27% 9 -...-- ae tenass i. eae GE feces 2, iiaane EE: snawnl a cis 
Potato Creek ____._- Oct 2,583 ae 2,722 9,518 525 779 122 Pee: 1 , 
July 1 to Oct 31__-- 16.265 nny eee 17,144 19,685 1,966 2.38 2.999 282 ta 6.374 8,443 
Poteau Valley -_------.. B > Uaseks aT “conus a ane ee on coe ae 42 rt: cium seneuh) . ” eal 329 
July 1 to Oct 31... 14 ar” esugde 64 14 622 6 169 1,087 2 .. . wanewe 427 
Potomac Fred & Pied.Oct 4,807 4,527 753 730 5,705 5,402 993 900 408 a wus écecen 1,126 1 
‘July 1 to Oct 31..-.. 16.837 17,646 3,563 3,567 20,977 21.788 3,836 3,774 1,612 1,387 Fw ‘4 spe a 
Prescott & Northw...Oct 3,157 718 404 629 4,007 1,564 1,489 1,433 2.632 1,430 7 , , 
July } to Oct 31.--. 355 22,065 2,430 2.271 36,601 25,588 6.118 6,450 5,031 3,398 1.674 1,199 11,908 13 
Acme & Pac_.Oct 17.575 15,722 1,732 1,729 20.891 19,313 600 1,791 892 854 a. «egal 3,191 3. 
. July ¥ to Oct 31--..° 1,186 52,360 6,292 7,102 598 64.698 3,314 7,456 4,224 1,388 a.‘ seaushh 11,834 13, | 
Rahway Valley Co. -..Oct 2,382 2.730 260 310 2.761 3,142 234 328 220 358 89 193 1,606 1,378 
“July 1 to Oct 31-.--.- 9.22 ° 9,367 1,19 1,535 10,875 11,277 1,318 2,001 1,559 1,548 254 253 ae a ae 
Raleigh & Charleston. Oct 5,683 5,978 1,453 1,625 7,396 7, 1,042 1,779 794 1 80 89 2,29 
-July F to Oct 31..--. 20,861 20,487 5,679 5,372 27,688 ob oe 4,917 5,347 2.753 2.121 296 364 8,240 8.186 
Raleigh & Southport..Oct - 9,532 9,058 5.998 5.705 16,169 15,332 2,027 2,604 #4 1,483 418 5,274 4,1 
‘July to Oct 31.... 854 31.846 20.148 17.860 704 52,148 8,931 9,772 4,106 5,742 1,549 - 18,510 16.176 
Rap City Bl Hills&W __.Oct © 4,2 3.113 1,543 1,523 6.416 5,723 991 573 846 621 184 115 2,512 2.248 
‘July 2 to Oct 31._-- 228 10,457 7,350 8,130 957 23,629 7,162 2,706 2,509 3,634 500 me 9,868 | | 9,409 . 
Raritan River. --_-.--- Oct. 18.546 - 18,422 639 734 20,487 20.241 4.421 4,211 1,634 368 335 4.434. ey 
‘July 1 to Oct 31..-.-. 74.651 2,840 2,645 83,341 79.781 14.244 12,450 6,538 5,651 1,061 1,363 18,301. 1 1 
Ray & Gila Valley_...Oct © 27,907 3,716 1,106 148 30.211 4.406 1,236 89 2.372 24 a 112 3.338 237 
‘ July 1 to Oct 31.... TB.768 **- <c---. MAD “scccce >?! gm A Re ee nn cea . SP? eccuun a . esate 
eer Ge. .00 en < an 032 61.555 136.679 195.048 34.204 36 19.953 9.296 3.312 3.165 71,371 71.091 
Vooce oe , * 7 ’ ® : s ’ ° ° ° 
Pie i 7 os Sas. 2.16 272,669 .078 134 1.022.317 985.754 93.962 106.160 51,999 41.809 13,957 ate ors 407.4 
tasau & Foglesv..Oct 049 23,764 167 166 346 24.106 ~~ 1.878 1,329 1,347 72 8 ° 
* July 1 to rR 74,627 Bp 571 744 Bet 96.113 9.939 7,928 6.441 oo | 39 16,341 18/328 
Central RR of N J. -.Oct $6) 776 466.729 396.762 2,421,637 2.111.745 245.332 230. 37,334 31.101 
Cheste ry Oct 31.... tate & 143 2,187,752 1,823,745 8.918.774 8.058.460 906:773 sede BER 12 1 een 133,509 . ee ca 2.462.151 151 gsr ie 
ster & Del Riv..Oct 5,416 ETI a his aire, 18,162 18,819 + ee Beye 177 a ts 
‘July 1 to wee Si... * SB, Pe ncnued ** sanave 62.592 68.349 6014 -.6. a ae 16. ai 48 Bae 
Gettysb & Harrisb..Oct 16,747 15,274 4,446 7,848 22,096 23.717 4,842 .- 3.763 oy at 1 ' ~-  1Ga71 5; 7 
“July Ito Oct 3I.... 718 58.214 16.479 26,405 83,791 96.995 17.216 21,494 5,600 1 S 719 wy - . R738 
Middlet’n & Humm.Oct 1,071 1,765 .. 148 134 1,231 1, 230 i ee Ta. cgaaillinis:. sibeepebiaaie 
- July 1 to Oct 31..-- 4.239 252 ° 1,134 1,270 5,329 aSot 1,437 a. seen 698 1 : y 358 
Northeast Penn. ...Oct 4,294 — 025 2,860 3,024 4 6 4,226 2,076 <a er 4 5,470 : 
- July 1 “ig Oct 31... 18,173 17,176 507 32,062 S73 Baas 13,795 13,631 RR 50 ~=—s«d11.769 39,143 2b 104 
Perkiomen... ...-.. Oct 47,224 53,532 8.516 6,416 57,894 61 5,534 5,065 36 108 23 14 15,942 15 
July 1 to Oct. 81... 193,773 204.636 35.612 33.491 236.921 245, 19,237 14.616 390 1,306 * 122 cin ' ™ 
Phila & Ches Valley.Oct | 5,571 5,956 872 874 7,018 7,347 797 a wendin serene 10 3, 
July 1 to Oct 31._-.. 24,686 24,202 3,548 3,656 30 ‘oe 30,387 4,871 5,405 24 27 8 18 12,339 10, 
Phila & Read Ry...Oct 3,255.975 ert! 610.046 616.800 4.042.273 3.898.791 322.286 361.262 685.134 753.291 45,312 .403 1,230,897 1,206. 
July 1 to Oct 31... 11,157,884 11.258.617 2.545.761 2.556.573 14.801.531 14,484,693 1.513.068 1.489.022 2.803.632 2.638.962 172,128 181.772 4.641.426 4.523.015 
Phila Newt & N Y_.Oct 5,1 4,307 6, 7,037 13,280 12,998 2.345 1 cea ean 6 6 7,262 7,821 
July 1 to Oct 31... 19,4 15,539 26, 26,660 52,317 49, 7.285 7,252 1 310 28 28 30,719 30,334 
Pickering Valley....Oct 546 667 682 710 2.489 2.409 1,074 ON ed ie eae 1,171 1,207 
July 1 to Oct 31__-- 2,387 2,652 2,838 3,201 10,442 10.580 1,751 eee 141 3 3 4,390 4,472 
Port Reading--.-.._.. ee See. ee ee ose ee 10.587 111,110 6.126 5,815 1 53 33 30 24.947 26.045 
July 1 to Oct 31..-. 355,321 ER SESSA aaa alee 362.747 363. 33.683 27,215 885 60 125 127. 109.740 86.788 
Reading & Colum__.Oct 21,867 19,814 7 537 7.870 31,521 29,642 6,995 6,503 318 354 76 82 14,659 16, 
July 1 to Oct 31..-.-. 79,401 468 1393 40,217 866 123,109 31,930 739 981 2,166 317 336 57,956 57 
Rupert & Bloomsb__Ocet 3.441 1,719 270 294 3,736 2,188 330 setae gdh. woah.) nnaeun 954 885 
July 1 to Oct 31.._. 9,055 7,415 570 533 9,744 8,451 3,223 ee: eee. ~ Soe 1 l 3,638 3.496 
Stony Creek__...-.. Oct 7,416 6.206 419 333 8,059 6.868 2,755 at a eee 2 2 2,248 2. 
. July i to Oct 31.... 27.340 27,841 1,818 1,300 30,194 30.340 8,308 eile. yl 13 13 9,080 9, 7 
amagq Hazle & No__Oct 1,467 ee Oe ae On 1,467 1,693 268 ee. eerie ar 1 1 496 
July 1 to Oct 31... 5 585 Se Rena ES ae 5,585 7.488 832 eens’. aleneni 4 4 2.204 2 
Williams Valley ___.Oct 1,392 1,112 1,051 986 2.584 2.288 579 446 40 64 1 30 1,282 1,1 
. 4 Riv te bora Dione 4,957 4,834 002 4,426 9,564 10,125 3,002 2,626 411 227 ll 33 4,947 4 
ed River & Gulf-_-_. Oct 2,341 1,185 1 123 3,137 1,458 329 313 25 i sheik ‘+ eneeel 300 
ae... vine ft stoves A Si... 10,696 7 837 5 491 13,880 9,673 991 1,326 170 ies Samana Cael 1,536 1,376 
ed Riv y Mt_.Oct 97 NE is a sr SIRES S as i a ae 
2 — phe se 184 mnt RE ae ie ne: seduce IL. ; eteaaiin a spenee:: neseke | bene 3.368 
eynoldsy s Cr.Oct 8,088 Bi ee al t 798 1,898 1,666 846 1,021 37 37 2,119 2, 
ROCA Lee | ae, eee Hoe sre 80 Ere Bile 3350 Iel 183 7,989 ste 
om. .366 83.784 74,740 71,642 197,611 178,318 21.781 24, 509 22,381 2,896 2,685 71,399 59.: 
Bi “the a ‘pmo Yon met 458 872 766.962 728.389 984.285 120.413 105.497 89.552 11.348 11.845 279.625 gly bw 
a on al , 315 35.236 35,697 88,860 87.053 11.980 11.271 10,654 8,178 1,118 1,117 34,369 . 
i July om pe gt Yi me 140.537 135.413 358,357 352,360 43.762 39,516 922 1261 869 4,963 a a 
o Gran&Ea ass. : 574 569 8,332 7,711 1, 1.425 1,748 Pt adie “egedces 1099 , 
July I to Oct a oa ; a 2,457 2,446 34,014 31,126 seat 79 7,949 RR eR 4,618 4,396 
or 1ndexz to rT 








not appearing in alphabetical order, but given unser some other system, see last page. 
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DEc., 1911.] RAILWAY EARNINGS 23 
! : TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
' NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue .... Net Revenue Current Previous Current Previous end of Month 
| ee Year Last Year aes, Year Last Year This Year Last Year. This Year Last Year Year Year Year | Year Ths Last 
Pa-Lines W. of Pitts-Con. aad $ 3 $ $ $ - $ . $ ss. Year ‘Year | 
Grand Rap & Ind-__.Oct 18 010 .. 577 o eB 22,964 . 23.737. 102,548: , 
fuly 1 "t to Oct 3 Be Be | tO : sees 13,067 Vier * A eae gegen 3876 386. S87. 587 
pany ....Oct 1 768,243 60,429 , eer , - 171, 474,432. 1,593,522 
ps uly a oe to Oct Dieske t 1340 180 Ses LAG 33 1395, ? 1368 win 1077 i ~ naib aed poy a gn 6,795,962 1,415 ‘B45 
ts Cin Ch & St L.Oct 2, 2, 1 1 617 1,141,815 111 886 — a, A : 5,047 996,831 fi 3 
July 1 to Oct 31_.-- ety oO iy 4 b= 4,219,436 2,968 2:50 -—3.89  -—3, 4 510, 4 528,892 3.726.659 3.687.365 11467 1.468 
Vi Se Oct 672.695 065 728 ee yA. 756 218.764 i 259,972 4 MD 
Roa 1 to Oct 31..-. 2,676,366 2S Des 28 2 ap T\' dwbbee ech Goe.;:. aupece.t gspese 11834 rb 11380 _—— 817,188 827°: 27 
& Wash__Oct 8,881 ML SiR bcne (y:- shacas fics Gbsven 67 phan i Al? <.. SAD * 
Su + to Oct 3 oe 37,701 37 882 - 15,946 13°30 Biahbeseil:' shsccstk: Sbesdat. eshews a a = 14,138 2 2 
Wheeling Terminal.Oct 3,128 (4.394 2,166 . B63 .c------ ceeeee nee eee eee 1,195 —1,903: a 
July : to Oct 31.... 12,195 12,958 6.875 BE Ciridbecce ,.. wpeacce! (itencos  § — seeene e 3,930 re —2,00 - 9 9 
Penn Southern. -..---. Oct RR pier Soe el | a a aie Rais ht Re a ee MS ee ees ee | 
July l to Oct Danses iste “<< Yet i@ 358 “= : eaeeecooo 8 @=8]FS le a sw eoanese | 66S eeessoerlmlmlmll”m™mlCU OOO OSD “- ecoecce 6 1338 -~“<“*e8 68 ““see 
Pa t&Ohio R Con.Oct 287 8 4 DAS eeceecGED access: hessce.|., povoee..... (des » BBR wcwenei cecece Mti Taub Se ot 
Myuly 1 to. Oct ---- 1,138 1,210 32 3 26 OS ioe , a ' 78.83 eo. ..éee0d6 0.75": 0.75 
...--Oct 191, 78 A “ 89,337 105.358 -en---- se =e 383 838383zx eee ew 8 8 a eeenere PY ’ , ’ 7: 95. , . 2 » 
eo lecawsi... fous SERA Meee ‘Sem | cleo ein «2,000 4.000 -meA7 BRB HL 361 
& Pekin Union_Se 4, 57,544 16, DE. °tdrabee .”.: ehoeset]. Sense: *) aenebe , , 215 19,148 
~ July 1 to Ben 30... Ry 175,732 169 DEE ch. @abuee . 5 Bdicae <<. gebdee >  dhowee an a rae 48 221 18 18 
Peoria Ry T Co. ..Oct 15, 16,172 2.467 Eh abcess ‘i. kipeose i): seense *-”” “Sesune 868 3,032 ‘ 
; July 1 to Oct 31... 59 63.063 2,965 SUS decocs  Ghecan.* Ohesee. ~* "Skn ae an a ‘in po 6.805 12 8 
Pere M tt aeeceece Oct el ’ 1,116,068 441,420 337.458 43, 49,337 873 , ’ ° ’ 281, 
July 1 to Oct | 4301 188 4,181,821 1,693,994 1.534.554 178.430 177,378 —10,659 7,575 a 966 1,458,288 1,305,163 2,331 2,337 
Perla Northern --_--.- ~~ Oct 1, 1, — EE hs \seeese . eueces T, gpacesn , eb6eus 49 1 —343 
July 1 to Oct 31-.... ‘toy aaee es OU |. emesse,: scccee’” © Seoces || seeded — ~ a an va 5.564  4.. § 
t \ WwW sh_..Oct ’ , , 4 393, ween 8 8eeee 8 eeeere 8 eee ’ ’ 5 777 345, BO % “s 
ner to Oct Bi... AIO BOOT OOS 19S LA INI IIIT was 126s 1700.18 LSTLSIT 3% TY 
’ Line -<«---@ Oct 1,1 l, —202 —66l eeeeee a eewrere 8 eee 8 ee eee 7 Mass isi 2 it? 
uly 1 to Oct 31_.-. asiP Le CU. SEE FS Sigecan  ° ‘beawne*; Boose * dvcout ~ - Rye ie Seyi § 
a Oct 908 Sh enna s s Shasta Tuk Reeebe <s\ pheces 4 76 et 
‘ July 1 to Oct 31...- 3,050 3. 1,737 BE Ar ah hedede  Shiuce - gbbeee 136 1 eo 1,168 9 9 
Pine Ri & Pai t Cr.Oct 1 2. 1 448 ee 793 79 . 1, 
ae tweet... Coe Se eee eee Oc ce RI a es an a 
Pittsb & Lake Erie_-..Oct ’ ’ 666.847 906.248 777 706 —405 —247 530 , 931 880.800 , sdk 
‘Jul 1 to Oct 31.... yess} 0.188 One 2.961.637 3,517,216 3,809 3,284 —652 —1,098 121,060 eer 2.839 925 3.409.318 215 191 
Pittsb & Moon Run--_.Oct , } 8,149 DE <> taiews’ 2: gnoame. > slates c!  jabuue 600 7.549 7.649 
LaTre.. wae: fe ee A 1.97 900 31.976 28774 5 5 
Pitts Alleg & McK R_.Oct 12, 4 1,685 ne << shpowe “ae. beeoce 51 79 163 1,606 me 
‘Suly 1 i 1 to Oct 31 wane Pits 829 6.73 —220 Se “éeeece cae eer a a =e <n 1 I 
Pitts Char & Y ee 15.1 19,31 12, Pe: wideee -\ thenne <> Minesd 20 meomele l, 11.741 12,1 
‘July 1 to Oct si. Baer Bae 2 17 oe en <: Gheae, Bidene S): Shbeek  weemee 3.570 4,033 44,3 48,242 21 21 
Pitts Cin Chic & St L_.Oct 2,459 2,500.1 617 1,141,815 1,111 886 —735 —610 834 144.373 - 945.047. 996,831 . 
July 1 to Oct 31.-.. 9,639,495 9,994.117. 4.241.498 4,219,436 2,968 2:50 —3,895 -—3,178 Ta a aie 3,687,365 1.467 1.468 
Pitts Shaw & North. ..Oct A 360 647 EE Ges. - Shh << meee nesase 1,5 26,561 
ise... «ae ae me eee cc SS ES SO 6.307 28a? Te HO 2H 
Pollock & Ang Val Tr.Oct l, 1,641 _ 282 I ee he a eee St 1 1 
July 1 to Oct =... ets 8,783 2,371 ee  Webden s: > Beades” Meeta Bebe 48 o —~ 2473 12 3 
Port H Southern. Oct 1,111 1,203 14 eo ar a orn a eae 42 : 281 
July 1 to Oct 31.--. 4848 «3.893 BBcode reepaage on castrmgag S25 171 6 7871S 
Portiand & Southeast.Oct 3.447 1,1 —1,633 nt): dkkbeed ° gmeces (2 ween 2... Seo 23 —1,656 1] 
- July 1 to Oct =. 12,203 bon —2,243 Oe Gacaaas:<.* gheccs -\" gudene °° Shaiub 92 82 2.336 668 S:. FF 
Portiand Terminal... a. ilies per Be ~  suscce bali + Ss 10.280 + - cncnee a.) 7 
July 1 to Oct 31.... a | Chante il ES Se Secees a ES | 8 | a ae 
Potato Creek _.___-- Oct 2.689 5,416 33 est caseen SU geucae  * dened 75 7D 41 4 
July 1 to Oct 31..-- 12,046 11,171 5 097 Dr <teheses 7). ebneest > Uebess *~eeoaie 7 225 art 8. 13. 
Poteau Valley... .-.-_-. Oct 621 —45 Oe eek AS eaence | debeen oa. eeenioe 37 =~ —46 ie 
July 1 to Oct 31.... ist 2.317 oe ee. og, . eescne gf Secdes Fo  Sdbnen 326 148 Pe Ru 6:6 ti(«‘éB 
Potomac Fred & Pied.Oct 2; 2 :720 EE An > +t" phecee Ae meoes fe” Bekeel 166 166 - 2,553 poy 4 
Divi... we 2 ee Me re Sores ee ea 766 cor 8 STD or. 
Prescott & Northw--_.Oct 7.71 6.556 -—3., OE os) dee 514 odacbe +N badass 30% ehews —4 ~% ike ; 
"dely 1 to Oct 312... on ee 26,206 $7 MEE 2" deine \+< ebbece 1 haben. Bebbed 1a 1,030 7 —~2,648 °41: 42 
Quanah A & Pac_.Oct 14,254 es | Semwe “5 eeteeuih te denen 300 1,000 - 13,954 :-. 10.268 | 
July 1 to Oct 31.... * Hon 35.348 BES. Waekce  “‘ggacke <j" baneeis tt Goel = 2,000 .. 34.148 31.756 42. 42 
Rah Valley Co_...Oct 2.476 2.611 284 Be Wet ae *. > wacqme’ mh Winnie oe. amin 380 —107 1 , 
July 1 to Oct 31.... 10507 11282 ...... _ Bi eae eaaenone al: -adees rae 1508 LS2L 1.290 1.5%. 10. 10 
nd equi ton. Oct 5 5,441 2.363 EE a Ws pac eee ae Ende aeaiee 245 165 2,117 2.193 
July 1 to Oct 31-.-. 18, ne Xt ame 20 Se oS Serr" Beet ae Brees 800 ed 8. 7504438 4B 
Raleigh & Southport..Oct : 128 eee 352 nenmnin Sa beaten Set pai 307 574 5,895 e: 
July 1 to Oct 31..-- eae Pa Hie DE So checua '{ bb0ces FO hewn Th" Sekbib 1.500 : ° 1,230 21.590 15.294 64°: & 
Ra ty BI Hills&W _.Oct 5, 4, 1,359 a a en, Se ee ee ee 125 . 123 . .1,234 2 Sie ee Se 
Pyuly 1 to Oct 31----- 21. 4 19/463 * 4301 Oe *. icone EE wine SA ibedinn WES 500 - 50 3801 366 .3 . 3 
tan River_....-.-.. Oct 12.230 13,140 _. 8,256 7,101 siasiese Ui ncoen 2.5 webedes ot heseiae 730 687 .- .. 7,526 . 6.413 i ix 
maf 1 to Oct ) 45.721 185 37.619 35,595 mee N Ixwoose~ * Mboace *" “sone 2,920 : i. 2.750 me B44 21 21 
a Gila Valley _-_..Oct 281 Ce Se hn peed - te eoda 7s? aed ae +" Beccce » 22.704 - 3,829 3 Th 
*Y Suly 1 to Oct Shonds a Pet ap Ca eeeess 8 83}«e°8¢68 +(— see + ee88e6 900 eeeece 78.988 eereee J 6: i : 6 
ReAtlantic City. ..--Oct 130.703 121.929 «5.975. 13.119 298 760  —4.955 007 «7.000 ss7.000 5.980 Sogn sa 
July 1 to Oct 31-.... 587.239 571.677 435.078 414.076 © S34 Be lee 81 28.000 000 390.219 362-095 166 . 166 
Catasau & Foglesv..Oct 7.688 6.268 a nn seedde pa wkboe 600 500 058 7 Btge i 
July 1 to Oct 31-.-. 32,908 27.394 «= 48.052.—s«BLIQ. =n 19) 23 7 123 2,400 ~—=«s2,000.««s«40,652 «sé BA2 38 
Central kOe of N we ..Oct 1,263,053 1,203,097 1,158,584 908.648 1 673 shy 132,863 ae ae 198 nage, +854 7 94.060 96.663 1 ? bd 789,129 a 
‘July 1 to Oct 31.... 4,889,761. 4.812.646 4.029.013 3.245.814 2431 163 eb ose 159,018 376,181 384.571 3,811,883 3.020.261 671 . 631 
Chester & Del Riv_.Oct 6.791 6.924 11.370 . 11,894 RR GD = -.+ gaccee 40 123 153 ... 13.247 -. Ill, a 
July 1 to-Opt 31.-... 26.337 30.476 36,255 2 ee OR. et Ss. wa 251 426 699 po 37,444. . 5... § 
Gett tysb & Hi sb..Oct 15 ‘i 9,624 eeeeee 15 werecce 15 . 300 : 275 6 i a. 2 ; 
neyeh a Metre Oct Sy ae Sa Sn Boo Te ee ees ee ee 
Middlet’n & Humm_Oct 1 1,752 156 an eebens Ba eens 10 a 2 15 147 ie Ae 3 
duly 1 to Oct 31... 4 6,006 449 Bee 3 eeces Oe 2st Recent 34 4 85 . 407 2.443> .: 6 6 
Northeast y= ne 9,774 7,898 —465 -—1022 ....... Se < “Ghenad 4 102 200 .- 200 .. -—65 .. >-1.1 a , 
July 1 to Oct 31_..- :707 41,567 1,526 2 eieentia 7 pine 365 - 800 800 b 16842 iB -B 
Perkiomen... --.--. Oct 21,623 20.817 36.270 RR A aes CN eee 67 1,250 1,100 ey 
Bi «0 1 to Oct 31.... 196 76.819 153.725 168,444 ~~ ...-..- SN 4s.. npnees 189 5,000. _—-- 4.400 8 Fe 164 238 38... 38 
a & Ches Valley. Oct 4,112 3,583 2,906 an °~ seenem BD Git: Geecce 1 130 130 776 _ 
July 1 to Oct 31..-. 17,402 16,161 13,549 SE 2s oan LC oh i a 520 520 13,029 1370 23. B 
Phila & Read Ry...Oct 2,352,552 2,429,165 1.689.721 1.469.626 151.936 168.067 26.178 10,290 90,282 83,961 1.625.616 1.395. 
July 1 to Oct 31.-.. 9,399,666 Tee aer 5.401.865 5.381.228 631.452 589,993 93.442 57,223 361.806 336.747 5.135.500 5.101.704 1.014 1.022 
Phila Newt & N Y_.Oct 9,813 8,926 3,467 4,071 eecvcce 52 sscece 52 300 3,167 3,824 
July 1 to Oct 31... 38,310 38,067 ~- 14,006 Ee Se 8. Gabecs 198 1 1,200 a ~~ 21 21 
Pickering Valley....Oct 2,250 1,852 ae hetes aS doewee 6 18 18 22 
July 1 to Oct 31...-. 6,155 11,429 4.238 Gee): Weeoe ae i ee ee 27 80 174 4,206 —995 ll 1] 
Port Reading......- Oct 1,213 044 79.373 79,066 18.908 20.178 3,517 8.721 3.800 3.500 79,091 84.287 
July 1 to Oct 31... 144.977. 114.735 217.770 248.918 59.985 60,343 542 7.459 15.200 14.000 wi — 8 .«. @ 
Reading & Colum__.Oct 22,109 23,032 9,412 ae” Geeese BR ce ee 162 400 400 0 
July 1 to Oct RS 91,421 83,856 34,445 Bt ee ee —136 1,600 1,600 33 'b45 37,516 59 59 
Rupert & Bloomsb..Oct 1,287 1,375 2,448 Se ae Bagi RED 22 31 16 2.417 — ie | 
July 1 to Oct 31--.-- 6.870 5,238 2.874 ERT BN oe 59 78 137 ae 31 -] 1 
Stony Creek........Oct 5,014 5,411 3,045 ES) etree TD eid diaiuia 34 7S > 75 970 . 1,416 
- July 1 to Oct 31.-.-. 17,439 18,104 12,754 eS Sa x #3 421 300 300 .. 12.454 13.357 10 9 
Tamagq Hazle & No..Oct 767 543 699 Ss tert eie (|e 11 13 687 1,136 
July 1 to Oct 31.-.-- 3,050 2,628 2.534 So eda OS on. a edi OU allies > ema 44 89 — 4.769 9 G 
Williams Valley__..Oct 1,907 1,734 677 epee See Ee Perea 1 56 55 1 4 
July 1 to Oct 31... 402 7.438 1,161 aE Eo ae g 224 220 937 2.47 1l 1l 
Red River & Gulf ----_- Oct 991 2.288 2.146 ee ~ “ektes, gecdan UtRndeoe > eocda AS eee Olan 2,146 —829 
July 1 to Oct 31... 4,1% 5,688 865 Pewee |.) g00end He antene fo cosenel = .006eee Lee 9,685 3,984 12 12 
Red se & Roney Mt_.Oct 72 1,307 24 RPT eas ce rae, Shas 23 Oe .s : Caewien —97 . 
uly 1 to Oct 31..-- 291 7,231 106 ies 93 93 —199 2.475 1 12 
a te & Falls Cr.Oct 5.263 5,587 Pees SE hii: epee ipewes 2 eames 94 94 2.899 3,117 
July 1 to Oct 31-.-..-. 20.781 20,625 9, EE Rees | depeee Greenest Gennes 376 376 8.904 11.771 25 23 
Rich Freder & Potom.Oct 123.795 114,400 73.815 tt ~segeees  ! epeed “geese " - aaaes 1,000 200 . 72,815 63.718 
July 1 to Oct 31... eS i tt see 3) lL aeeese. *- enened 4,000 800 9.259 235.847 83 83 
Washington South. .Oct 60.596 52.817 28, nT Ghee: essen sie ele Palma 3,244 2,344 25,018 31 
July 1 to Oct 31-.-. 234.945 205,449 ae NE a elem “ae aeidiede 0 ¢ cilia 12,979 9,379 110.432 137, 3 
Rio Gran&Eagle Pass.Oct 5.795 6, 2,537 RAPPERS Re se see oN balk HENRISETES sate et 359 327 2.177 744 
July 1 to Oct 31.... 22,19 21 So ite 2 rate Oe 360 1,438 1,311 10,381 8,905 28 28 


856 581 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Fork.........Oct. 

July 1 to Oct 31... 

Rock Island— 
Chic R I & Gulf 

July 1 to Oct 31.... 

yo pla ea aa 

July 1 to Oct 3 


Morris + a Dh aggre 
July 1 to Oct 31_.-- 
* Total Company ..Oct 


July 1 to Oct 31... 

Rock Island Sou RR_..Oct 
July 1 to Oct 31...- 
Rock Island “ay ees 
July 1 to Oct 31 
Rockport Lang & N...Oct 
July 1 to Oct 31... 
Roscoe Sny & Pac Ry_Oct 
July 1 to Oct 31 


July 1 to Oct 31... 
Sabine & Northern. .-..Oct 
July 1 to Oct 31 
Sacramento Val & E..Oct 
July 1 to Oct 31 
Saginaw & Ouach Riv_Oct 
July 1 to Oct 31... 
St Johnsbury & L Ch_Oct 
July 1 to Oct 31-_--- 
St n1 emer Meteo Oct 
to Oct a 


St pacog Adirond_..Oct 
July 1 to Oct 31-_-.-- 


July 1 to Oct 31---.- 


St Louis & O’ Fallon. _.Oct 
July 1 to Oct 31... 


July 1 to Oct’31_ _-.- 
Ft W & Rio Grande_Oct 
July 1 to Oct 31__-- 
Paris & Gt North. _..Oct 
July 1 to Oct 31_-_-- 
St L San Fr & Tex..Oct 
July 1 to Oct 31 _-.-- 
Total Company-...Oct 
July 1 to Oct 31--. 
Chic & East Ill__.-_-. Oct 
July 1 to Oct 31... 
New Orl Tex & Mex_Oct 
July 1 to Oct 31. .-- 
Beau Sour L & W_Oct 
July 1 to Oct 1-- 


Orange & N W-_.--- Oct 
July 1 to Ont eA 
Rio Grande__....._- Oct 


July 1 to Oct 31__-- 
StL Brownsv&Mex_Oct 
July 1 to Oct 31..-- 

St LR Mt & PacRy-.-..Oct 
July 1 to Oct 31-.--- 


St Louis Southwest-_-_.Oct 
July 1 to Oct 31 
St L S W Ry of Tex.Oct 
July 1 to Oct 31 
Total Company...Oct 
xine * 1 to Oct 31--. 
Eastern Texas... ---. Oct 
July 1 to Oct 31-_--- 
Paragould Sou E-..Oct 
July 1 to Oct 31-_---. 
Pine Bluff Ark Riv_.Oct 
July 1 to Oct 31_-.-- 
Stephenyv N & S Tex.Oct 
July 1 to Oct 31__-- 
St Louis Transfer - - - .- Oct 
July 1 to Oct 31_.-- 
St Louis Troy & East..Oct 
July 1 to Oct 31 
St Marys & Kings!l’d__Oct 
July 1 to Oct 31_-.-- 
St Marys & Western. .Oct 
July 1 to Oct 31_.-- 
St Paul Bdge & Term.Oct 
July 1 to Oct 31 
St Paul & Kan C Sh L_Oct 
Aug 1 to Oct 31-_-.-- 
Salem Falls C’y & W__Oct 
July 1 to Oct 31 
Salem Winona & So. -_Oct 
July 1 bag 2 | 
Saline Bayou. ------. Oct 
July 1 to Oct 31-.-.-.-. 
Saline River_....-.---- Oct 
July 1 to Oct 31_-_-- 
Salt Lake & Los Ang..Oct 
July 1 to Oct 31 
Salt}Lake & Mercur__Oct 
kh July 1 to Oct 31-- 
San Ant & Aran Pass.Oct 
July 1 to Oct 31. _-- 
San Diego & Cuyam...Oct 
be 4July 1 to Oct 31__-- 
San Diego Southern.__Oct 
July 1 to Oct 31_.-- 
San Luis Southern _--.Oct 
July 1 to Oct 31_-_-- 
San Ped Los A & S L__Oct 
July 1 to Oct 31_-_-- 
sane = & Rang L__Oct 
July 1 to Oct 31_-.-- 
Sanford & Everglades_Oct 
July 1 to Oct 31-_-.-- 
Santa Fe Raton&East_Sep 
July 1 to Sep 30-_-.-.- 
Sardis & Delta____.__ Oct 
July 1 to Oct 31... 
Savannah & Southern_Oct 
July 1 to Oct 31..-- 
Savannah & Statesb__Oct 
July 1 to Oct 31 
Savan Augusta & N__.Oct 
July 1 to Oct 31... 
Seaboard Air Line_-.- Oct 
July 1 to Oet 31..-.-. 























































































































CONG. c ccticdaninitée Oct 


St Louis & San Fran__Oct. 


4,775,463 
For index te roads not appearing in alphabetical order, but given under some other system, see last page. 


416 tT 
949 1,2 
Gee ea 


4 212 533 
* 13598078 14,416,150 


14,241,180 1 7 
1,060 695 
4.473 2,200 
9.049 10.696 

30.763 21.270 
1,621 780 
3,562 2,174 
6,404 8, 

13,721 Ba 

177,608 189,939 

642.184 662,269 
2,981 3,103 
13.184 13.797 
469 3-034 
2.411 35.847 
611 660 
2,352 2.805 

25,989 22,483 

84,608 80,249 
2,131 1,959 
6,172 5,794 
3.386 40.609 

131,764 131.649 

12,492 11,945 

400 54.638 

18,268 21,339 

60.537 121,828 

2,574,141 2,536,169 

606, 9,105,110 
73, 

184.708 eet 
16,014 9,667 

99,611 27 464 

95.395 70,822 

266,833 232,139 
2,792,606 2,691,954 
9.113.897 9,550,423 
127,919 1,069,558 
‘990.441 3,869,862 
107,789 77,123 
801 264,415 
42,555 36,022 
036 137,986 
3,590 6,512 
14,433 34,385 
S73 0 = += -- 
Baer 

124,188 101,605 
1,906 349.78 
18,771 20,173 
61.627 583 

568,738 _ 540,480 
1,890,493 1,961, 
335,371 — 337,734 
978,691 1,051,183 
109 _ 878,214 
859,184 3,012,410 
4,095 4.526 

14,033 18, 
6,665 3,651 
15,588 10,803 
2,952 1,689 
6,851 5,158 

15,053 6,108 

32,427 20,637 

21.730 25,980 

71.352 120,604 

118 146 
879 793 
01 2,294 

14,817 15,276 

mame ©) ...... 
133.546 —sét- --- -- 
9,171 10,162 

33,921 36,985 
3,608 2,611 
13,071 9,125 

Lene 
981 985 
1,510 1,576 
8,390 7,263 
1,955 1,684 
8,441 8,770 
2,847 2,119 
10,308 10,501 
330.079 _ 325,174 
1,212,739 1.152.369 
7-602 5.476 

35.000 549 
6,828 5-005 

31,805 20.175 

731 1,262 
4,352 6,082 
438,411 433,833 
698,898 1,524,530 
8,628 8,019 
29,127 28,411 
329 418 
1,157 1,263 
1,493 337 
2,873 1,258 
1,398 1,679 
0+785 6.116 
690 699 
2,920 2,910 
5-736 4.845 

17,319 15,118 
1,379 1,801 
4.735 3,901 


1,407,576 1,284,936 


pre 


— 


ol nh 3 


152 


g 
ase 


Be 
3 


BS 3 


> 
mw 


= 88 Bs 


S 
= 
=<) 


a8 88 ~ 
23 88 


2 Sa BS 
3 


2 


Na 225 
53885558 


BS SB Be 


= 82 
— Cf 
oO Hu 


238 


942 
3,188 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
IGHT Other 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
PASSENGER ine Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 

a aga mon ‘wacnel se sail —e — Last * haa wines Sage “or en ear —- mes Y’r _" a ie ia “aed 
33 877 259 86 231 Be <thecess  eheeke 551 

158 2.470 3 997 247 766 ee 2,102 Leet 

65,801 mo 159 15, . +365 8,818 »207 94 
ast? 987-80 oh 953 127'580 189,988 GAeId 8839 BRSOL 35.192 24 Rt. 
1.746.156 5,924 4 869,116 196 707,121 I" 161,951 2,116, 

7,339,804 22,015,385 Bite ; 627 3 »354 2,960,838 3186.10 aoe 958 630.778 8.154.711 Rive 
gacese 347 749 Cr22 21 naviite®< pecs 1p 
eenese stan ‘ 1.383 943 90 a ee norees 

1,811.957 6,188, 024 994,533 722.672 877.667 163.087 170. ; 

7,589,721 22,955,069 a ota 3.881" a 4,003,670 3,023,538 3 219,791 665,859 Bee oP 229 431 ai9810 

6,161 7,183 180 356 51 243 1 ey 
25,328 29,209 oF 1, see 1,117 1,287 256 519 7,941 Ast 
2.235 19,010 13.184 690 794 1,309 55 1,402 621 6,705 5.414 
8,505 74.207 30.137 6.737 2.091 5.561 124 5,256 1,954 26.840 16,004 
429 1,912 1,322 522 534 8 ae Lele ccccas 252 342 
1,065 614 3,631 1,448 1,254 40 a, ili cossces 1,171 1,203 
2,267 7.776 11,544 904 976 112 261 54 14 oe 22% 
10,400 19,049 34.709 5,081 4,209 2.990 935 170 95 8, 8, 
107.194 320.819 331.918 37.132 50.328 35.210 907 6,603 6.806 127.503 120,192 
489,635 1.284.433 1.298.690 161,693 193.687 169.120 167.747 31.442 30.274 475.176 2.272 
BPE Ae 2,981 3,103 418 426 1,149 795 24 20 2.397 2.207 
auicieaia 13.184 13,797 1,684 1,738 3,982 4,424 79 150 7.403 6.617 
355 797 3.488 532 353 3 SEE: Acwhdiale:): wdooda 611 973 
1,825 3,843 38,124 1,744 2.242 236 BGs: Giese: > wanane 3.026 5,485 
34 654 703 102 tt .: tecme.*aiieen ‘caddie cssodh 98 113 
176 2,545 f° 3,016 618 at stadia  Gikeks . onan occqas 393 543 
0.189 046 35,211 7,353 6,671 194 331 268 - 328 15,537 13-6 
49,522 146,464 ’ 40,139 1337 693 925 846 954 61,549 55, 
2,275 +569 4,445 853 750 1,433 609 138 32 2,295 ] 
9,803 19,615 16,577 3,888 3,091 2,848 2,361 317 385 8,354 7,4 
17,353 62,568 59.570 8,926 6,811 301 1,672 517 680 23,638 15,866 
107,011 239,760 44, 28.403 »345 7,030 11,658 2,399 2.656 98.788 986 
6,700 21.274 20.168 8,579 7.122 2.746 2,397 206 360 7.782 ig | 
29.079 96.720 89.717 33,035 26.706 10.617 10,290 860 986 38,391 36 
300 18,658 21,729 997 2,096 3,552 2,732 68 98 2.439 3.158 
1,200 . 62,097 123,388 4,391 8,590 13,797 16,279 318 407 8,809 14,106 

1,005,686 3.855.567 3.836.057 457,059 538,782 131 522,850 92.851 83.560 1.239.877. 1.252.296 

4,087,617 13,732,730 14,095,226 1.727.025 1,962,152 1, 350 1,934,816 354.243 316.748 4.616.610-, 4,779,195 
31,469 108,013 113,240 20,894 21,626 11,577 11,015 3, 3,518 45.502 38,408 
111.978 328.999 332.473 64.997 65.280 41.621 38,092 13.754 14.067 144,860 137,401 

5,912 23,051 16.219 1,481 2,153 1,078 239 212 5,248 5,453 
18,458 79,778 197 9,719 4,943 394 3,344 797 763 17,518 20,215 
33,116 136,238 109.278 25,047 18,083 14,515 15,294 3,459 2, 51,589 57,010 
94.720 416.608 344.648 74,105 68,900 66.726 47.334 12,292 11,613 183.211 183,060 

1.076.183 4.122.869 4.074.794 502.766 579.972 493.376 550.237 100.527 90. 1,342,216 1,353,167 

4,262,773 14,558,115 14,821,544 1.875.846 2.100.375 1.945.091 2.022.476 381.086 343,181 962.199  ,.019,861 
246.794 1,471,325 1.400.320 177.169 147.074 262.488 261.709 29.185 27.452 488,232 479,188 

1,036,168 5,429,805 5.260.536 663.218 574.363 954,830 878.424 116.280 124.536 1.783.142 1,749,596 
15,015 133,719 99,521 24,364 15,813 15,182 7,620 3,235 2,30 55,357 37.532 
58,054 425,898 241 89,473 67,825 067 47.285 16,571 15,674 188,348 147,835 

3,337 52,322 41,631 12,977 7.973 7,348 2.481 1,941 1,492 22,653 16-01 
14,950 202,419 791 46.863 27.659 26.013 11,484 7.896 7,185 83,862 62, 

1,588 6,102 10,255 3,971 3,744 1,412 1,035 215 428 3 aM 5,941 

7,153 26,995 50.575 15,258 11,439 3,422 6,289 1,026 2,294 18,281 19,441 
ouionaa 970 obtean we i idkedaes > dbbdeile eadiiie’ <osede 439 eeqnce 
whatcha 4,815 etic 1,014 alssine [8 —dadens rs isinaais auedioe 
45,166 191,534 157,165 41,991 47,664 11,203 9,876 2,984 2,440 60,879 56,173 

176.571 769,856 70.659 159,915 172.108 47.427 52.602 11,419 8,921 248,267 204.936 

3,656 23,635 »870 6,171 5, 7,389 5.529 491 1,058 6.557 7,023 

16.484 82.075 104,544 24.402 22.377 28.577 22.572 2,832 3.510 24.563 28,236 
123.296 720,191- 697.506 67.788 62,5 109.186 113.146 27,540 26,401 165, 181.576 
479,916 2,488.736- 2,549,599 212,547 264.452 441.702 18.042 106.367 105,596 595,245 653,61 
114,142 474.967 477.368 46.346 57,220 76,033 77.892 12.707 11.862 163,170 185,316 
389.667 1,468,816 1,529,420 179,108 343.506 314.767 279.675 46.606 42,164 2,583 01 
237.438 1,195,158 1.174.874 114,134 119,752 185,219 038 40,247 2 075 
869.583 3,957,552 4.079.019 391.655 607.958 756.469 697.737 152,973 147.760 1.127.628 1,279, 

812 4,834 5,730 1,698 2,393 32 648 94 85 1,691 1,384 

2,878 17,247 22,459 6,541 8,251 338 799 397 446 5,809 5,633 

1,941 9,391 6,282 2,986 1,766 190 110 39 a 2 

7,759 548 21,374 8,453 7.105 559 3,602 152 189 7,320 ; 

1,207 4,199 2,993 1,977 1,653 34 65 33 33 1,328 1,151 

4,754 12,386 10,305 4,784 5,020 389 485 133 133 4,959 4,468 

1,732 19,937 8,391 6,602 3,225 708 300 213 108 7,771 1,866 

7,415 50,910 30,014 14,772 11,210 2,015 1,806 910 656 26.373 7,611 
oweeee 34,219 30,781 3,174 2.673 3.153 4,229 222 192 15,885 16.880 
incensed 127.173 122,976 15.108 8.143 14.079 12.714 792 60,333 075 
Ee 21.730 980 2.113 1,855 6,632 9,745 96 7 4,066 4,920 
leeds 71,352 120,604 8,675 9,419 28,026 31,348 238 236 16,017 18,249 

490 515 678 190 210 © 95  GRRRS: 42ers 162 168 

1,560 2,179 2.549 785 531 300 7 collie sscodt 623 573 
aoahen 3,011 2.294 378 182 880 Da «odiiies: «ccuas 1,638 1,894 
< eare 14,817 15.276 1,188 1,213 3.266 GEE. tw ntebht Dbc0eds 6,979 7.037 
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2,91 3,084 14.078 1,580 1.924 1,467 1.817 tt? scasan 3.334 -962 
13,973 49,107 53.221 7,645 8,990 056 6.954 nt? “seawall 13,289 6.767 

696 4, 3,307 984 523 349 a. eatane 12 1,585 11.43 

2,978 16,799 12,261 4,800 1,924 1,566 396 392 426 5,176 4,631 
dain 1,758 1,654 750 825 215 it sedtle. deemen 492 639 
barb ae tie .687 6.650 3,510 3,514 698 eee sree 1,399 2,415 

108 1,994 1,744 1,132 591 389 Dt «asia? seceme 1,539 1,278 

351 10.468 7,863 4,925 2.867 2.018 a sobhive 49 6,518 6,209 
917 3,483 2,737 508 826 590 875 45 5,438 2,638 72 
51,114 64,981 60,416 5,432 5,694 4,946 3,059 2,384 16,842 21,199 4,332 
141 3,147 2,280 353 526 196 153 Ee Spee 1,462 2.264 
746 11,851 11,784 1,886 2,571 1,602 907 54 27 5,381 7,501 
101.853 459.828 449.400 72.372 1,5 39,968 44.2353 5,663 4,535 150.545 128.698 
“ 196 l, = 315 1.645.121 272.535 214.108 187,390 191.570 21,916 19,511 6, 497.873 
4,995 165 11,402 2,594 l, 2.739 2,630 171 21 5.116 3.639 
20.844 a Oe 48,985 11.195 8,678 10.291 8.664 449 123 20,437 14,655 

6,933 14,459 12.553 2.734 1,498 2,223 1.757 147 209 5,513 5,130 

29,519 66,371 52,586 10,962 8,718 9,201 7.648 1,105 1,191 23,077 20.627 
380 1,478 1,7 258 77 758 120 30 32 1,149 702 
1,802 7,49 8,524 935 378 2.027 688 133 239 4,773 3.105 
256,409 751,511 743,496 153,538 107,161 160,963 97,516 32.989 30.029 297.848 0,571 
957.595 2,979,424 2.641.656 598.454 566.733 584.729 382,813 125.649 120,249 1.120.609 915,054 

4,693 14,937 13,800 3,976 2,637 1,078 1,325  Cr369 201 3,781 4,473 
22,144 55,221 55,804 13,386 9,792 5,452 5,233 954 972 18,305 18,658 
Pee 356 at > - onenbe 45 Sin tii’ ecceam 454 746 
eri 1,252 1,372 81 175 eS ee 10 1,596 2,945 

20 1,855 725 575 72 384 232 71 30 1,057 
223 4,508 2,654 1,523 320 1,172 1,096 331 144 2,724 1,815 
180 1,538 1,860 852 542 36 a ‘estiite™ sécuae 745 411 
565 6,526 6,681 2,967 2,845 353 RR ee 1,978 1,893 
363 1,186 > viuies  Caiewes Saebebe ebdliin «<eatde «cecce---»eeneeee? 4 Jian 

1,070 4,844 4,501 soe2eo2e°llC OO OOOOOOOUNOUCUFC OOO CelUlC PO OO OOOOCOOUCUPC OC HEP. 86 9Feee22 . ' serene -- -4e2°28° 

1,928 8.383 7,092 1,329 7 668 498 SS cae aint 2,201 1,664 

7.647 103 24,175 »787 2.515 2,843 2,214 68 49 7.839 5,787 

808 2,321 2,609 280 194 226 Mr «oust Aes 1,064 672 

2,048 7,924 5,950 1,350 606 1,157 634 AS SSS 2,995 2,869 

411,301 371.716 2.024.275 1.835.894 275.067 239.753 278,855 219,209 61, 148 9.787 706,346 595,037 

4,319,953 1,655,325 1.499.712 7.175.586 6,494,846 1,052,807 966.404 1.080.700 886.472 221,229 233.777 2.495.141 2,202,844 
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NAME OF ROAD 


Seattle Southeastern ..Oct 
July 1 to Oct 31.... 
Arizona_._. Oct 

July 1 to Oct 31.._. 
Sheffield & Tionesta..Oct 
July 1 to Oct 31... 
Shreve Hous & Gulf_..Oct 
July 1 to Oct 3t.... 
Shubuta & S W____. 
July 1 to Oct 31-_.-. 

Sib L Bistenau & Sou_Oct 
July 1 to Oct 31..-.. 
Sierra Ry of California.Oct 
July 1 to Oct 31 


ver Peak Oct 
hey 1 to Oct 31..-. 
SVGGORE oo caaicicccc Oct 
July 1 to Oct 31._.- 
Skaneateles Railroad__Oct 
July 1 to Oct 31 
Sligo & Eastern_----.. ct 
July 1 to Oct 31... 
South Buffalo... --.. Oct 
July 1 to Oct 31..-- 
Sou Caro & Western_.Oct 
July 1 to Oct 31..-- 
South Dakota Cent. ..Oct 
July 1 to Oct 31..--. 
South Georgia... -....Oct 
July 1 to Oct 31 
South Shore.......-.- Oct 
July 1 to Oct 31..-- 
Southern.............Oct 
July 1 to Oct 31-_-_-- 
Alabama Gt South _.Oct 
July 1 to Oct 31-.--.- 
Ashev & CraggyMt _Oct 
July 1 to Oct 31.--- 
Augusta Southern ..Oct 
July 1 to Oct 31-_-.-.- 
Blue Ridge_--.-----. Oct 
July 1 to Oct 31.... 


Oct 
July 1 to Oct 31..-. 
Danville & West. ..Oct 
July 1 to Oct 31... 
Georgia Sou & Fla_.Sep 
July 1 to Sep 30... 
Hartwell........... Oct 
July 1 to Oct 31..-. 
Mobile & Ohio... ..Oct 
July 1 to Oct 31.... 
Northern Alabama_.Oct 
July 1 to Oct 31.--. 
South Ry in Miss-_-..Oct 
July 1 to Oct 31-.-.-- 
Tallulah Falis__-_-_--. Oct 
July 1 to Oct 31__-.-. 
Virginia & Southw_.Oct 
July 1 to Oct 31---. 
Seuthern lowa Trac. ..Oct 
July 1 to Oct $l.-.-. 
Southern Pacific— 
Cervallis & East__..Oct 
July 1 to Oct 31 
Galv Har & S A__-..Oct 
July 1 to Oct 31 
Hous & Tex Cent. ..Oct 
July 1 to Oct 31..-. 
Heus E & W Tex. -..Oct 
July 1 to Oct 31 
Iberia & Vermilion..Oct 
July 1 to Oct 31..-. 
Lake Charles & Nor.Oct 
July 1 to Oct 31... 
Louisiana Western..Oct 
July 1 to Oct 31.-... 
Morgan’s La & Tex.Oct 
July 1 to Oct 3t..-. 
Pacific System. .--. Oct 
July 1 to Oct 31... 
Texas & New Orl_-..Oct 
July 1 to Oct 31.... 
Total Company...Oct 
July 1 to Oct 31.. 
Arizona Eastern. -...Oct 
July 1 to Oct 31...- 
Coos B R’ burg & E..Oct 
July 1.to Oct 31... 
Hearne & Bra Vall _.Oct 
July 1 to Oct 31... 
Houston & Shreve..Oct 
July 1 to Oct 31..-.- 
Southern Ry & Nav-_..Oct 
July 1 to Oct 31-.-.-- 


Southern Utah~.-.-.-.---. Oct 
July 1 to Oct 31..-.. 
Southwestern os ---.Oct 


July 1 to Oct 31..-.-. 
Spokane & Brit Col. ..Oct 
July 1 to Oct 31---- 
Spokane Internat. - - .. Oct 
July 1 to Oct 31--.-. 
Spokane Portl & Seat.Oct 
July 1 to Oct 31--.-- 
Springfield Terminal _.Oct 
‘July 1 to Oct 31..--- 
Stand & Hernando. _..Oct 
July 1 to Oct 31... 
Stanley Mer& Phillips.Oct 
July 1 to Oct 31.-.-. 
Staten Island___._-_--. Oct 
July 1 to Oct 31..-.- 
Staten Island R T__..Oct 
July 1 to Oct 31... _. 
Stockton Term & E’n_ Oct 
July 1 to Oct 31__-- 


Sugar Land.......-.-. Oct 


July 1 to Oct 31-.-.. 
Sumpter Valley -----.. Oct 
July 1 to Oct 31.... 
Sumter & Choctaw _..Oct 
July 1 to Oct 31_.--. 


RE LET 
July 1 to Oct 31l-.-.-.. 





FREIGHT & Segara > eens TOTAL EARNINGS 
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69, 697 
For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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F Revenue Way & Equip t TRAFFIC 
ee Year rage Year rnis Year ‘ast Year ee ——e This ear a Year Phis¥ear P Last ¥ ear “—. T “—" T aie * Year Last Year 

1, eeceso, == eee ° 1 1, 567 1. 21 “aces = 2 981 
ig 3378 es ae ia sat PY ee x ee, 133,094 
eeeeee..-- 222999 ’ 2,841 682 2,036 1,333 a ee) oece-e 1,928 
8.73 re ier 38.1 9 a — SBR *GBBC SN"; BURA Saeccce cncecs 9,553 
, ’ ’ : 794 947 175 236 472 578 1,510 

ye at 5.324 oa 0h “ca 5.746 4,302 780 1.643 2.049 2,040 4, 

; , , . 281 215 187 30 30 523 
8,813 7.145 re 803 9.466 8,130 - 1348 1,055 969 149 161 1,750 
1% aes mae. er Sacer |) MER nenaty. seiwetcitesre senem~ senren, gio 

, 9, 9,425 1,577 1,924 375 728 262 322 1,816 

44 yo “an 168 “ae rip ; aa Rie 1,916 2.227 1,122 °# 1,276 7,226 

+ ’ , ’ ’ ’ 0,794 2, 2, 1 ’ 

15,350 102,897 43,333 41 165,994 Atta 26,536 33,459 13.790 $360 1.393 ae 33a 
781 374 274 1,125 p41 16 7 242 32 1 40 666 
oa. ey —- 1,415 ae ; Me 170 1,787 119 44 41 3,001 

é d , : a: ; aces MEER 0 3 a , 
4 5,752 1,158 ae aa 7be4 4,821 2,963 7 371 RRR 6: GRD 4507 
4,648 3,963 322 5, 4,634 1,836 I a OR eee J 
12,466 13,027 1,376 1,365 ‘a 15,757 20,468 6,224 oy Lee + EE ET AES hap 
3.412 3.799 12 9 4 3.808 449 934 -a-e2=8  j+~«<«8+6 
15,112 17.468 67 a eo 17,519 1,593 3.732 15eb Le ee oie 
26.859 24.445 125 , 54.367 7.171 6,634 4.715 5,148 1 1 ‘ 

ae 115.120 : br 620 aa 255,666 25,017 35.307 18,274 790 737 782 4388 
4, -=—<e«« oT Ty 384 see VV #38=seeece 1.137 seeoesss és. eeseecee 1 eeecece . 
ass 9.723 “6399 rs on ane 2-799 ------ aig heawon 364 auecas 575 
14,381 21.773 5,355 , 556 4,370 2,054 1,820 2,417 22 241 71 
42,021 73,042 21,625 28,437 69,742 107,894 13,205 6,440 7,178 8.432 1374 1.460 18°23 
12.075 11.890 5.560 5,628 19.187 18.730 3.015 3.564 1,928 1,593 377 224 , 
50.103 53,439 21,955 22,132 77,606 79,621 12.601 19,183 6,798 6.260 1.395 1,053 16.8 

626 nt: \ weseee - ' ecole 626 RRB Rh tna A 6 RR anes gah EAR 308 
626 a ae aa ~- on ° 16 a enedeis Bale a SS 585 
3,965,967 3,683,782 1,412,274 1.375.311 a” 118 5,478,391 639,804 634.624 938,602 843.164 134.188 l, 847, 
13,467,116 12,944,148 6.201.316 5.862.663 21,313, =f te 20, ‘uae 2,446,623 2.504, 69 3,508,461 3,394,386 542, ORT e spt 
293,959 275,302 95,088 88,976 424 074 38,499 45,623 109.357 86.971 11,431 ; 122,71 
985,781 991,009 426.432 401.542 1,543,249 1,516,885 161,871 186,361 344,562 338,174 ; ; soos By 
507 stem eomeee 507 295 a. ° seomn s) a FAR ae 179 

1,355 —-. ans ~. eeaade 1,355 1,189 31 619 37 era See 657 
16,807 1,826 5,134 4,382 23-012 17,167 2,694 2.701 1,371 1,472 202 152 ’ 
48,346 34,439 9,856 17,360 72,557 55,837 11,090 11,460 5,987 5,199 692 654 of 38 
9,463 8,579 4,414 4,731 15,357 14,529 2,603 949 929 1,041 175 171 4,911 
30,352 29,015 909 19,238 53,424 52.470 9.536 7.713 6.768 3,652 685 679 20,337 
2,784 2,317 746 514 3,592 2.868 1,130 1,063 115 94 96 91 1,195 
10.850 »750 3,062 aa 14,186 10,963 4,155 3.213 441 424 373 384 4,502 
20,809 24.473 6,725 6, 28.631 32,053 3,959 2,907 2,399 647 229 217 7; 

Rt 053 25, oo a 102,074 101,771 15,321 11,983 9,711 5,988 790 694 on tt 
10,874 107,050 71,71 64,1 208,651 197.580 22,539 22,390 37.689 36,381 6.1 6.312 77.233 

, 308,858 490 506 $587,420 581,362 62,861 63,964 115.429 118,137 1S.6e2 18,757 229,917 
2.272 2.834 470 430 2,866 3,333 287 171 1ll 31 ll 3 863 
5,597 5,162 2,075 1,965 8,018 7,382 1,648 681 1,351 180 18 22 3.316 

962, 748.586 129°593 115.364 1,146,792 916.391 120,771 99.795 196.813 155,464 34,989 30,452 361,917 
3,117,598 2.878.489 525,458  488,.2€5 3,851,026 466 452,186 424379 713.887 610.439 130,592 136.332 1.325.258 
38,116 39,253 6,081 6,812 45,790 47,703 4,763 7,577 6,110 5,514 178 221 16,261 
27,942 162,215 27.532 25.452 160,913 192,631 19,240 29,328 390 © 22,371 668 662 66,866 
646 69.990 33,325 30,94 121,321 107.849 22,931 21,502 8,495 6.595 2.508 1.761 »668 
211,021 187,243 137,142 126,461 378,054 902 »006 2867 34,054 079 =: 9,547 288 142/582 

6.066 4.259 3,239 2.485 10,200 7.477 2.027 1,731 1.757 658 95 103 2.872 
22,999 19,672 22.484 18.542 51.101 43,045 7,756 7,651 6.839 2.440 339 393 12,954 

133,484 96.543 15,481 16,076 152,818 116,519 16.596 12.470 26.183 25,253 1,862 + 1,470 43,077 
506,337 1872 991 55.707 583,138 . 66,088 49,509 107.299 89.861 7.363 5,982 157,995 

ER io - ae a waZ-«, ge ae = ee 1,000 
RO a a: . eee eee ne .. wees ee  -Geinia em 4,353 
15,031 17,261 9,855 10,063 27,005 13, 10,132 1,620 4,239 269 371 8,283 
69,250 1,033 74,154 1,923 151.506 150,842 54,372 50,147 6,987 11,641 1.600 1,534 35.944 

667.284 741.153 228.824 213,527 942,586 1.000.835 111.701 129,936 150.715 157.163 30.129 28.318 350.357 
2.561.660 2.627, , 380 3,733,972 3.694.305 444.142 503,374 wl 568, 117,257 101.904 1.304.233 
344,106 487.127 187.343 166.875 568,629 690.485 58.084 70,547 98.917 72 19,934 19,858 201.799 
1.454.734 1,567,471 850 595.023 2,300,161 2,300,106 283.417 638 917 264.211 6.820 73.078 800,052 
79,004 27,382 29.043 124,319 115.349 21,889 21.475 11,454 9.337 1,930 2,032 36.916 

298.452 308,431 120,392 402 443,479 132 76.128 ## 76.817 42,375 29,801 7.465 7.289 130.518 

3.750 5,340 1,870 1,965 5,925 7,691 571 1,484 67 137 136 132 1,742 
16.533 15,693 6,559 6.495 24.123 393 3,563 5.920 506 405 453 420 7,199- 

4.476 6,040 1,698 2.145 6,357 8,556 2,962 2,692 471 38 33 701 

055 1997 440 499 29,924 42,115 12,453 8,347 l, 2,755 151 172 12.103 
94;077 124,352 50,851 53,710 154,522 186,382 18,543 16,462 31.810 20.895 8248 7,132 52, 
388,158 784 210,966 206,451 630,903 668.992 71.617 517 111,248 103,193 689 24.677 193, 
248.449 293.214 110,471 105.964 380,782 sents 50.452 54,005 52.157 59,006 14.565 12,953 161,195 
972.135 1.030.876 412,982 389.801 1,463,305 1, 166 a= 4 235,624 219,363 203.211 53.076 44,120 580.171 
5.258.764 5.410.041 2.568.620 2.700.194 8.374.152 8.655.866. 753,156 970.587 784.944 1.080.415 172.246 155.566 2,295,082 
18.731.636 19.550,980 11.134.497 11.587.223 32.023.956 33,319,154 3 OARE 3.805 bes 3,333,656 4.106.480 707.436 1,277 8.577.172 
232,114 228,166 95.413 97.247 348,937 346.612 52.233 65,808 80.414 58.864 7.364 6.506 729,389 
$59,115 845.148 357.785 358,279 1,294, 1,279,748 054 228,019 244,956 213,632 28.216 27,344 476.630 
6,958,915 7,391,698 3,282,327 3.380.733 10.933.214 11,465,454 1.083.514 1,343,128 1.212.387 1.463.425 pasate rs 232,901 3,740,072 
25,.401.728 25:480.814 14.008.527 14.235.476 42.095.924 43.440.913 5 — 149 5,275,268 4,803,050 5.504.199 1022,163 941,815 12.117.749 
107:026 91.733 31,674 32,846 148,117 136,531 ee: 25,329 11,457 10.925 2:057 2,133 ., 41.397 
456.897 386.007 125.842 130.666 619,924 556.785 7 - 101,408 - 44.369 50.351 9,463 7.677 ~ 165,526 

3,684 7,581 2.782 2,663 6,954 10,753 sit 2,346 747 ~~ 1,768 13 52 1, 
18,209 5868 12,580 12,733 627 40,408 10,127 2,686 6,110 35 221 8,267 
6,368 4,924 1,613 1,242 8,050 6,232 282 2.119 39 35 31 852 
17,108 13.430 »100 »832 21,480 16,530 1389 2,014 2.439 458 123 105 3.449 
21,159 22,339 5,878 6.520 28,525 29,904 3,489 2.716 797 349 339 403 7,303 

»292 90.039 24.640 26.093 101.678 120.556 12.710 13.242 2.401 1.725 1.532 1.399 28.365 
a et [| ote. gaeuee  eamaeaal RRR SY oak: a 8 1,237 

aa i a pig ee SRA a oe 1,715 
ES Sa ioe | REST Sar n° - anion DE: Cmeem ) ibines -  ainees 2,773 
a - aaibb. PON SRS an. lege a. eeenee a. Gigece Situs.  wabacen 11,489 

993 2.471 301 1.441 3,307 954 261 168 42 88 50 1,316 

5,088 5.982 1,296 2.560 6.977 9.157 2.909 1,830 667 291 332 203 4,536 
1,882 2,305 49 120 1,939 2,516 1,577 2,898 807 1,621 22 23 1,175 
6,467 5.151 387 345 6,991 5.743 11,195 13.720 3.155 7,524 124 122 4.798 
45,821 83,508 21,690 24,235 71,554 112,555 11,890 18,662 5,844 5,735 2,030 2,309 4,768 

174,755 294,912 1363 664 287,714 10.412 65,761 0.240 23.767 22,165 8.749 9,789 98,114 
301,193 317,184 147,748 87,171 471.590 425.796 48.256 41,048 171 22,128 5,677 3,901 104,300 
989.369 1,366,429 598 057 1.774.477 1.810.891 184.292 192,326 149.262 116.580 29,424 15,060 430,820 

1,473 a eo, eee 1,473 643 378 428 2,448 60 484 258 601 
3,975 RRR SN 3,975 2,260 2,480 1,879 2,461 94 1,131 889 3,095 
7.762 6,340 190 108 9,219 6.724 2,581 1,476 1,661 Mn dies wiboee 2,529 
35,041 28,757 747 701 33,459 10,225 5,558 6,556 6,568 30 14 10.538 
2,851 7.786 428 806 3,446 8,793 2,855 1,670 2,107 1,626 141 181 2,672 
23.400 25.298 2.119 2.842 26,604 29,212 9,756 7,514 17.222 9,208 633 674 1,085 
1,959 2+300 17,833 17,025 20.673 20,453 1,591 3,172 2,165 2,649 302 389 10,358 
7,601 7.367 88,426 85,363 99.765 97,1 »681 59,332 8,530 12,706 1,330 1,510 43,585 
42,541 34,134 1,401 21,078 66, 61,147 4,458 11,203 8,351 6,453 638 590 24.498 

167,042 ; 102,402 103.129 278,794 £812 17.769 50.978 30,126 22.427 2.643 2,368 97.459 

CO za ree eens .) een Pe FBP aes et 1,038 
oo ae a eheecs | = eaease FRR Es FRE RE a? -eabbne 885 
7.635 2,445 85 26 7.794 2,514 3,582 460 1,998 919 8 7 391 

550 8,646 182 120 25,946 8,930 / 1,550 4,668 4,865 48 28 5,176 
17,302 19,274 4,926 3,759 23,566 24.860 4,834 2,960 3,544 ST cisaaeis ‘Mame 6,035 
72,960 : 23,195 17,395 102.160 97,505 25,652 19,101 ER eres 27.857 
4,457 3,527 1,202 622 6,293 4,242 020 1,088 1,003 765 50 51 119 

4 f 3,190 2.272 186 oo 3,081 3,609 5,080 6,322 223 221 5,31 
57,173 16,326 16,934 90,817 77.7 6,763 7.486 1,670 889 195 26 23,1 
290,362 »460 »590 +853 373.428 336.189 37.235 34.288 5, 6,301 259 89, 











For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


DEC , 1911.' RAILWAY EARNINGS 27 
a / NSES NET OUTSIDE OPERATIONS TAXES _ PINAL NET MILES 
Tia Generel Bae. FROM RAILROAD Gross Revenue Net Revenue Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
: 3 g $ $ $ 3 $ $ $ $ $ $ Year Year 
Seattle Southeastern _.Oct 2.51 Seee*SS GRE SE wees tw cteg | weeds °~ Sedeee 611 —1,427 *s 
fae taoat.. eee 1721 — 3:26) dinias*  coseda” iain © glean 300 | io 142i —$.501 gs 6 
‘Sh Arizona_._. Oct 7.1 4,668 . 2, )) el a) ’ : 
| july 1 to Oct 31---- 28,5 18,630 at ph coshat condae** guaeew* | ons me one oa. —— sa a 10. 10 
Sheffield & Ti ta..Oct 4 4,098 3,511. an! seseks' eesseie.” eed ococbue 5, tHE 
TOO si. «Ina? Iba 1a 15.691 eS ee NS 640 40 13-41 16-251 7 a’ | 
Sh Hous & Gulf_..Oct 1.144 1,633 867 aa ee, ae ee : wide eel 
Thr as Ge ol... eee > Game! Qe Qe. SSS Zits Sas. Sees 1 160 4524 2525 10 10 
Shubuta & S$ W__._-_- Oct | eae <_< teebtth:. conse cccheg — eobhha. conmes .) a? —~—O ities Oy nthe 
July 1 to Oct | 1,219 eecece —1,076 4,204 “see @ @=—ti‘“i‘é OOS COCO NLS SS a 331 “a “4,072 12 avieninainal 
Sas Oeiede Gekiies “laser game: Genet. @ONRt: et Le Le lg ' 
har tas Ges oe: ae See Cte Bs ce ae Se a | Sr 12.143 14.976 28 28 
Si tiie, “Sneek eee See WRN oes ff a td 9 il, 
orate 1 to Oct 31... «= 7B733.—=«85,941 87,241 es cute -ocdtet cole sana 6-800 5, a0.441 59, % 7% 
iver Pellk:.....- 25: ct +C«d«O4SC(‘«‘i“< tI — ae nr a eee Cr66 144 
v duly 1 to Oct 31--.-- 5,346 3,876 —455 ee ae =~ a ee: Ae f 
Wivertes *5..1.......- Oct 2,700 1,164 —_ > ease et 0 cseeen eee. wt ond 761 
july Voc Oct 81.... 9am: Sel —@. ae RR 100 24 —3,353 —1941 17 17 
ik tee | Beee At Sees BMS MM ee ee 1,559 ‘1,007 
amruly 1 to Oct 31.--. 29.275 12.773 —13.917 ae coe: | Tec See Sees 46 523 ee 2 ore © 
thts & Gistre...... en eet es ee eee ee ee 1.913 1,261 
Taare Oe o1.... meet ee Me Lacey: Sileca! cae wokared 196 Cs a 
South Buffalo... -.-.-.. Oct 37.087 39.119 16.012 n> seabees  cotess § odbaee  sceduwa 5, 14,447 
July 1 “s Oct bes . 133.895 183,516 68,564 ae “Setded - wobec -- Soteue’< cuates 3,200 3,200 65.364 949 36 
Sou Caro & Western_.Oct ae Se oe’ eee eaddii: ethne  oabe ae ee eee eee 
July 1 to Oct $1.... 14.168. 2... ee keen: oe Saad Saas. aaanien 200 nna 5.264 snaas "gee 
ie mi Geet en - eeee eee aes SIMS re Si 
July 1 to Oct io. 45,320 40,331 24,422 ee pesded " ccaeed o\sdedeb™ © cuscwa aa aa ~~ yor 102 102 
South G ~-----+-== l , l »203 8.596 8.427 eaenéeon @8§58ee6¢8¢8e ;§;:¢°;>**esee205 i ~I~'  4+>}#F E896 . 7; 9 . 
Siete Ons = Ca Es cate dene so cated os! alae 2.089 Lgl 34.578 2B.882 #7 77 
th Shore -----.---- Oct 718 1,370 —92 - escabe  csdiee..-ceeage calape — —362 
July 10 Oct Si... 2al2 BBM) 1.886 2907 nn ogg wage ut me 7 2 
So th ee -~Oct 3, ll, 3, 2,114,190 2,018,405 96, 114,587 15,049 ’ ’ ’ 465 ’ 907 
Mtn oct BLO Lee hae WSEER IO FOAGdBS E7EBOOS 328008 414BE3 «33.016 6.276 re 153 699.940 6:460.019 6.094.337 7.088 7,038 
Alabama Gt South ..Oct 465 271. 131.833 127.349 3336 288 —214 —5 13 116.571 112,971 
Fee tout i LCOS Looe «fee «SIS. S«aARe10RSCi«éd‘dLC277—“‘«é~C SS 2,68 sb S184 432.466 411.579 309 309 
Ashev & C Mt.Oct 211 1 29 _ « sednes. edebeed . o@0¢8e © cannne 1 274 75 
July 1 to Oct 31.--- yi eee ee ee ee ee & 88 a: amu 
A ta Southern__Oct 13,4 .773 577 ase cites’ etaguse seb ese 9,077 5,890 
ante | ae eee ee ee SES ER SE 2,000 2012 22411 12,650 82 82 
Bl ER nk gin all Oct ' 8, 5,816 at -egaihe™  eshese oseeee  ceaaged 44] 434 5,375 5,394 
rrr ae be eee eS Oe QB? coe Ss Ss . SS 1.764 1736 10718 17.306 44 44 
Cumberland___. _...Oct 806 2.373 785 7 wseabee" esgeee’ vcadeed” canines 24 26 761 468 
July 1 to Oct 31_--- 10,484 8,372 3,702 Bee wsstot- - osbaue’”” aeteud” ogee 96 105 3,605 2,485 12 8 
Danville & West-_-.Oct 14,419 12,214 14,211 et wees ecd#ed-  cesseeu college 1,174 1,014 13.036 18,824 
July 1 to Oct 31.... 56414 46563 45. Boca. SCE cama. aa 4699 4.057 40,99 51.150 8 83 
Qescei he ates nee eee ee A sé Ce a tec 9.407 9,398 46.438 44.671 
Ts toe... ae: ee eee ccs SS SE. OSA 28221 27,395 +©—«:104.436 683 «395395 
ee limes (OMS) MM MS MR Sc 50 43. 1451 2145 
ee on... = eee ee ee Scere SGouuk) cca 200 172 ~—«-1.048 736 «4©210~=—«10 
Mobile & Ohio.....Oct 745.1 401.656 285.851 1516 1732 —968 —1.569 24.595 25,460 376, 258,921 
Soe TE mai” oar iiy DesReoD LAOXSIS 1.02260 6232 7487 —4.448 —7.788 98.380 "240 1.004.087 916.612 1.114 1,114 
emia’ Om wee Shee SOMES GEM eo pee toe gee 2.589 2,921 14,956 12,984 
jaar te On oh... ~ ee eee ee acces’ Suse’ SSS (ss SS 10,356 10,682 636 «49,154 ««112~—S«2 
tet ie Oe, ane eee eas MSE ee ka ta 5.441 4,596 37,861 28,189 
ts oa... eee eee ee ee Sie SES ISR: Se 1091 18.378 64.833 37.286 280 280 
Tallulah Falls....-. on aa Bee eee eee CES LGR es ca 400 27% ~—Oso 1.919 
fart On O6.... aaa ee) ls Bee SSS OEE. SS! 1420 110 19, 18.282 58 58 
Virginia & Southw._Oct 020 461 RC MS as ee 4.710 4,523 36,533 
leon ae oe: en ae ee. Se 18.840 18,094 210,430 132.264 240 188 
Southern Iowa Trac--..Oct 5 a ee es ee re ae “ieee in- ~~" vedaee 
july 10 Oc Si.... 1141 _...~ ME Resor. ok Sete ce te LE ses Ame a eee ih: Cla a... 
gon yee ee 1,720 7,468 1771 169 —50 5.769 3 
s ast_... , ’ ’ oS>lUC<“ i ‘“<“‘a<‘(il rr oro WOlUlUlUCC PO OC OHOCOCOOUlOlOOCUPC eee oeelLlLlUlUlUllC PP OPO“ ° ’ 
July 1 to Oct 31---. 108.773 a @an < @ene To Sa. SS se eee 37086 Atk. f0.he 49 14@ 140 
Galv Har & SA_--.Oct 666.426 _ 713.635 276.160 287,199 11.355 10.560 —34 579 291 249,420 
‘ July 1 to Oct 31..-. 2,507,655 2.591.816 1.226316 1.102489 38.399 37.874 —18.015 —16.641 121.768 116-800 1 a 533 969.048 1,338 1.338 
Hous & Tex Cent...Oct 397,941 56 170687 289.528 «2.1420 wnneee OB www ee 974 17.079 144,769 449 
Maly 1 to Oct Sin LEKO TT? ASO oe? | Toke OTERO ares &.616 68-316 6.766 739.301 789 789 
iene OW tex:..00 wean uae eee nae SR coerced 41 3, 578-36. 
lee € Os Gat O.... een: Ce «ees SEs Sc SI ieee «1s7'909«189'825 190190 
Iberia & Vermilion_. Oct 2.649 3.765 3,276 ns ey ee > a 225 217 3,061 3.708 , 
tare te Gee... eee: ee sc Se. 0 SSci- Saks. CCR: 900 10,997. 9,442 21 20 
Lake Charles & Nor.Oct 6.226 _—«6,812 Re eR ae ee 71 55 > 169° « 
July 1 to Oct 31..--. 27 504 25.478 2.420 IRIS ORES > odades” adiaee eaten 284 220 2.136 16,417 65 65 
Louisiana Western. _Oct 118.178 105.955 36,343 80,427 2.697 2. 370 ey 6,402 : 6,077 30,312 75,008 ath 
July 1 to Oct 31...- 411.69 197.620 257. 10.144 8.181 —- 25.360 24.308 "208 «234.271 «20 ~=—«-207 
Morgan's La & Tex.Oct 291.270 281,619 89.512 142672 8309 5 —2,404 —4,671 18,698 . 17.756 68.390 120.245 
Suly 1 to Oct 31... 1,100,057 1.079.375 363, 422.791 29.309 21.918 —12.086 —7.475 74.792 71.024 276.369 344.291 404 348 
Pacific System.....Oct 4,198.668 4.642.619 4.175.484 4.013.246. _ 872.575 _ 887, 61.099 38,674 301.143 275.054 3.935.439 3.776.867 
July 1 to Oct 31... 17,136,593 17,948.097 14.887.363 15.371,057 3.304.777 3.490.814 102.581 176.204 1.204.576 1.100.215 13.785.367 14.447.046 6.184 6,193 
Texas & New Orl...Oct 277.834 282.054 71.102 64,558 12,744 11,986 113 609 12.248 12.182 58.968 52,985 
July 1 to Oct 312... 1,005,585 979,595 289,010 300.153 47.599 4217 194 1.843 48 {e728 O72 253.269 458 458 
Total Co Oct 6,059,801 6.534.998 4.873.410 4.930.449 . 909.822 917.926 54,789 26,690 _ 400 609 4.527.808 4.594.531 : 
“july 1 to Oct 31_- 24: 40,391 24,922,623 17,955,531 18.518.287 3.438.210 483 155.215 1.584.916 1.450.437 16.436.093 17,223,063 9.796 9.748 
Arizona Eahtern.--.Oct "95,939 81.672 62177 54 » > acer: oS te 12.560 6940 49.536 47.914... 
July 1 to Oct 3i....  3a2. 831.796 277.294 224; Gat aac oe 34.520 21,100. 243,387 "889 - 366 347 
Sine oS. Bel Sat) GMS 2. 482 1,124 © 2,813 
July I to Oct «See , “ 28,270 10,544 i: galdue «aiken. oie eb 2,106 3. 438 8,909 27 27 
Hearne & Bra Vall..Oct 3.4 ct. eee Ee BR eae 96 7% 4503 4953 - 
“July 1 to Oct 81.... 7.57 es: Ce 2 Sos) Tie Coe es 305 305 13.600 10.065 2 19 
ni iinda- ten  - Seen Gham) MAME MEMES oS RU eae es 748 819 15.253 «17.201 
eo... 2 oe oe ae CS Te Sas 2.871 3279 51.682 68116 39 39 
Southern Ry & Nav--..Oct ee ee ae? oc ee ar: iver Oe Re 2 See * <Sevcie 
July 1 to Oct 31_-.-.. ¢  Saeaneee a a ca ) 86=—s a dae Se ae ee me ~ (rhb aeind ae 
Southern Utah--.----- Oct ee eae Ge: een RE ae ft sae 
July 1 to Oct 31..-- +t Seer 0 ee ee ee ee eres Ns Fe ae a 
niteamidias thy ..< Ot 2. 1. =~ Say a eee * ere 267 92 —1.398 1.328 
sup l to oct in = Sti $08 > clue ee 591 369 —3.012 558 «= .29t—«Yd 
Ss & Brit Col...Oct , 4 9 l —2, —3, 2 setese” i e66680 © etwase” weeees 235 313 —2,241 —3,838 
re ee ee re Cae: TS Ct Se ee 941 1290 —14.635 23.372 36 36 
Ss Int Ts Oct 47,806 t ‘ eS a go eee 2,857 3,585 20, 48,229 
Pe 2 oe on a SS 11312 14342 ~—«66, 172,942 161 140 
Spokane Portl & Seat-Oct 201.815 195.301 269.774 230.494 6.896 4.572 73 «1.528 42,200 «38,500 227.501 190.46 —« 
pokey Lto Oct Bl... 85-80. «BORaS «SBR OVS «LOOL4eS «38.979 2k718 «Ss: 8.806 — 1.398 "300 120.600 778.682 879.457 550 432 
Springfield Terminal _ _Oct 3,982 1,385 —2, aan”) 6 ho ””©6—llf eaeees” 0’ Rites: waleskee. oleae > eeeuen —2,509 —741 
July 1 to Oct 31__--.- 9,612 > wo A ee ae ee ee ee eon —5,636 —2,463 7 7 
Stand & Hernando. ._.Oct 6,772 5,829 Ss = ee ees * | em ees 426 426 2,019 468 
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Stanley Mer & Phillips.Oct 8.242 «5,984 PS MR oe PRR ae) ane 218 1897 —5.014 ~—=s2, 712 
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Senten tee. ..... Oct 15.623 «217.957 —Ss«‘&S.050—«“‘<iéié kk‘ OC«‘*‘;«ATOC«‘«#‘“«~ OSS Sté‘étz«wTSOCOCO847 COO )0Ss«i2«CHOSst«é«iHCtC«S, 9B 
July 1 to Oct 31.--- 65.173 125,082 «34.591 27.952 28.176 26573 17.449 15, 5.000 5,000 47,041 —17.08 12 12 
Staten Island RT....Oct 41.110 45.748 24,969 «15.399 «30. 087 17,259 +«13.475—S si‘ 00) 3250 «38,528 624 
july 1 to Oct 312... 160.574 188-786 118219 103056 119.611 121.244 76.801 55.659 14.800 13,000 180.220 145,715 10 10 
Stockton Term & E’n_ Oct ee ee —ae eres) (il a O(  eeeS OC eee eo =i  ~ Licdec 
July 1 to Oct 31_.-.- ee ae a eS ar) a | eS 2 ea Re NE i 
Sites tall’. ..... Oct 8631 2. —337 BS ae ca oe cae et aa 100 100 —937 104 
acs Ce: Ce Ce wt | ee Ces. adhhen 400 400 8.050 —2,148 14 14 
Sumpter Valley.-.-.-.-- Oct 14,841 15,766 8,724 as: - ¢eitah  ecocee > deasee  6éttan 609 423 8,114 8, 
july 1 to Oct 31._-- 407 eT: oo Ne ae oe 2,939 1.693 31.312 27.049 81 62 
anes i Gees Ot at | 4a oe 803 16 420 12 84 93 164 —«2,537 722 
ny 1 to Oct 31.--- 15,389 15,872 ; 3,426 56 1,277 —174 266 375 658 6,247 3,034 18 18 
a hs AI a: See eee. gee I eS a ae 3,389 491 55.408 48,397 
rr os 6... ee Wee eee wee CT SE «oS 13558 1,964 225518 216588 58 56 
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1 _ July naa NY 313ga2 S025. ze 3 39% 31°81 103, 438 Re 8 m0 = 36,692 1,974 2,462 HAR i 
Susq Blooms & Berw..Oct 11478 13.405 1359. L5l4 13.132 15,183 Lz 3571 Mh 5 Gs wenn eens : og RMB Ui yp BB 
Be, July i'w. t 31lsLas! 47, 5,245 6, | 7 kt aa : 788 gti rnin 
0 Gung eWeum Oot WA A nnn ore A ak alps: abi ce = aes he 
Tallassee & MontgomsOet- 1,733. 1,156 3 2, ETS Qe? Sianies pte , al 
se Taly 1 10. Ost S18: eS Ber A aes 238. 737 1579. 8 _ 1065 eer oc et 
amps & cat contre 30 LH a wn Or oe oe ne ee ee 
gs sly ener sick: 8S gi76 0 3 2, ll, : iy ~ Bote 429-122 108 9 ABT oo AB 
Tampa & Jaxksony --2O86 | 3 nT nn 641 G79 SR Fe. 5.050 3.006. ZL O72 NB G27,” 7135 
Oy inert Siac «(ae 1K 3,00 2182 12 17, as a BE ATS = 10 10 © :- 
‘Tampa Northern....-cOct 10200 T1850) 2599 B50 ieIB 2556-26 Gas «6819. = 60 BB es ea 
Yi July 1 te Oct 31lczv= 34 31,599 11,673 655 9 ’ ’ ; 102 ‘ re ta 303 
Tenn & Commimsvers iO" 4B iss ek ee ae 1-1. 1 ae 1. 
Ae ‘ ae > ’ %: ’ 
tee: fee ea IB oa 
g Mguly 1080, Oct Sines 19517 ON ; 7, 3.472. 7,621 - 1,760 933... 916 ....824 18 . 2422 
oly 1 Gon dines ari? 2.680 $68 7303 33 387 3y'oa8 «15.65, 24,108 - 7.025. 10.887, 3.494 2.114 18498. “14-301 
ae ee ee, ee ee 
be = re Ce me ae ec A 
chBa — ae oll 573.1 21.999. 23.341. 12.059. 5.182 - 430 .., 441... 72 . 
“ae 1 Bag & Ter.Oct io) See oe ioe 13:300 Dee A 987 103.784 ye a7. azs 2. 2 1,766 Re pit - 
Pacific “Oct 1,176:023 . 402.728 1.732729 1645-111 141, , | : 
bec * ite. Sainte 5 atk a5 ne eae Re 5 Tr eeO 5. 071 609, 709.588 818, = 1,087, 38 Noe 86.233 . 2.1 os 3 a 
Deca suboe sig 65s BRP eee. Sa 182 pwen-- reece BU OBS 
July 1-to Oct 31.2... 21704 2,165 1,120 937 24.739 , oom aa a on" 
Opelousas G &NE.Oct -« 9,157 1 1,620 11,413 es 27 3,271 ,967 ‘ 130 niet we te 
RAT Vee Cae ee — o. wa 3 as "2368 tae or 2 ies te sl 3 2.942 
cog Wea Mie GN Niort: TGR: bars Pee ey A A a a a 
| ‘Tox Ark & Louisiana: Oct 30 2.389 7s ap? rats: 3280 at 1.58 1,258 271 — ee 2.106 
; uly " lain. ; i , F : '’ .225 
Tete: fee 8 wm Rh are Crk 1085 BIR Bn IPE 17538 
he ee ee ee ee ee Hoe 
2 Mine Oct , 1,849 1.733 2 26,603 
» l ’ 15,591 91,4 83,340 9,052 9,727 14,209 10.893 
} ae 1 to ee site, 185323 189.101 toto L094 aye 212985 32.584. 37.700 40,396 7.105 648 6.155 soar 80.676 
Texas Okla‘&Bast....0ct' 7.647 8 --=-+- L154. ------ a. shor Wes; ae 7 S, RES Bere bel te gee 
, OM ealy Ike. Oot Slices: SEMG -eer L107 --r-s- —- ee 44D. 2 22; 3TSe05 orl 1,238... 1.352 
Texas Short Line. ---2Oct , 4, 45 32 7,944 4.476 $38 A em Sa Bo i ae “4oR9° "41535 
oc ~6@tly 1 to Oct 31.2.- 2a 14.87 187 m1 40 «20.082.—«s«d‘SSsi“‘ ss Bon 4599 
‘Texas § ay Lto Oct sien one re00 £93 593 Bo 25.663 4933 oa 4750. Ne 48 SOB 5 BSBA. 9-480 
y Bhths : ‘ ) 30 27h 626.400. 782 
2 Ore. : 618 a3, —(iMBACSR 4.86Denc | GIB ig) 423 | | 
vee ey his it sin fines Soe? «(2.808 ons ye aes 1 es - ke 170 «158 br — 
Thornton - -2Oct ) 2.814 244 1 642 ; BEES! 5 CRT IE 0 papi eo oS sO eee 
uly L. a Alexan, Oct 1399 13870: 949 1,053 1 584 l 132 4 ‘3 1,5 1 a 104 190 . yy ye 
Tidewater | & Western.Oct: 87 424 1526 1529 9680 (6643 2 212 =» bo = 89b 9 IRR oo Bh of gta 8.30 
“cc 6 @iily L-to. Oct 315n2- Sra4 19:84 740. ©=—«-489_—Ss«3,091 265 ol é: 2, 3, $34 8-380 
Tess ge a 8 BRR SBN ER ee 
Toledo & Obs nt_-s@ct? 419;429 cs. 779 «55.245. 900.939 _ 500-823 8 70.352 ) £68 4 63:49 1M 38:16 161.495 158.155 
co; = tly Lb 31asho BR eit! 1.610433 ane'400 264.491 1.970.246 1.980.880 267.621, 253! ate 10; B96 7-86) 9 am 
— Angola & W...ORt : i = 3203 ey ee 4 ao at (163157278 S1L 2.02 
July 1 to Oct 3leaai— 10.01 pallies 10,0 ' AOS 1.00 SH) OS 2373 41.999 41,994 
ey Ice. pot Bice neaia fae 194.533 173,389 146,848 136,343 Bae 3338 oo OE) «83.370 9.142 153.795 160.372 
sainil 4 SOet : 656 : % 8.121 129.372 109.951 
» 295876 2808766 36.606 39 352.150 341.282 47.317 (51.662 71.712 38: 8,437 
es uly Ge ae tircen 1, 122/480¢ 1.055,824° 186063 - 183.318 12 1.520.377 182.090 186-287 aod. 213 156.061 34.185 33.646 481,089 433.258 
‘Chiidago Mion wy F ri ; ' : 75 , 08.737 ‘ ; 103 73; , 
July P cep am signs) Brie 3,227 1 mee Leas bo OeL 252212 847.724 739.475 894.087 71.177 199 793 152.06 1.779.658 Cia 
F mibReeE ..20vt02 PG REET —-- -HS--- 2648 196 tat oe a a ee 
July 1;80,ct 3lgves! 9215 Ct ee eo 9,215 - aad roe ar 17.26 
. *Tolefip ee ort Sliges ae aa | a Ath: 13,304 fae 1 o02 Raita 810 753 53707 67.903 
July lt. t Lane > - Lee  seaseee. se98e° ’ ’ , ’ 
~ Tomahawk & Eastern. Oct | &.B56 1.367 50 69 931 1.456 223 3 Sin on ee ie Br a eee 
July lege, Oct 31gs -- 3534 5-460 246 337. «3.874 ~—s«5 868 975 3. Se ee ae 
s Tonépah &'Goliitield cOct 56.665 61175 8415 = 10.428 496 75517 7-248 7.378 13.958 404 199 3906 167 ORS 
Waly into Oct 31---- 215.834 233.073 35,906 44,057 265.237 294.446 34.464 32.087 46 7 a ee an 
ome tc ae =. Baas 8 12.489 1S.26 a3 130.849 138 Isai ts 302 «7,891 «186 «26-208 936.485 
Ju y ee@ee ’ : ’ , , ° ’ " , 
Bullfrog-Goldfield Oct 5.425 (8522 1485 2178 7659 6 «34d 2078, 201 1988 962 1.29 13:54 14.542 
uly ito Oct 3i---- 21.847 27.263 G.613 = wr — = — = 2  m mo ae 2 
-<-< , 1,403 ’ ’ . 
Teoemuly 1 to Oct 31 sae 51903 s«i3680) 720) 21.546 = 19.703 1.280 1,243 6,844 .— . 362 we ro 
Trav C Leel & Manis_-Oct 708 799 1.096 957 2,472 . 2.436 331, 363 43 4 ------ DRAB 
remon 1 5 ’ , ® , ’ , 
' uly I aoe i yt 19.005 70.382 5,034 5731 57,598 78.002 20.020 25,362 5.594 ar 1.62 a7 17.0 20.115 
Trinity Valley & Nor_-Oct 1,221 1,051 52 147 2,745 1,205 834 ‘ 933 : oH ie i Be 2 BS 288 
July 1 to Oct “> 6,279 4,272 407 608 12,712 4,928 3,084 ' , 10 i 707 683 
Trinity Valley Sou . . ..5e 1,433 1,586 172 106 1,668 1,754 266 ea BS 0 132 55 27 1,8% 2.086 
Fn Ba Sonarag — i 7718 12 «4.864 2210 13430 a: aes ee... 2.449 1.960 
waa 281 , > oe aa oe | 7 
. July 1 to Oct jin. hays 13°'189 ae a 30-319 avd <— — se = wenece seceee ss, = 
scaror ~<-<-<-«< t 1,827 6 ’ nS ee. noc” Mee ee : 
"= stay 1 to Oct iis 1D Cti2] «=: 3.887. 377 = 10.902 10-399 2,277 2,167 1.074 107 2 Benge 3.021 2 $2 
a a 219 200 149 108 333 Oe 141 159 154 12 ------ ------ BR 5 
July 1 to Oct 31---- 6,578 5,963 4,804 33,544 11,717 9,789 4.188 3.493 a 78 6.193 5.547 
a Nag an ca 1G.ei7 1ig012 6742 6.087 173523 136721 19.958 ear iaisy «18551 33_s—(‘ié‘a SRG 21.902 
J --“-- ’ ’ . ’ ’ ’ ’ 
4 Delaware....dct  65:710 74.300 20.836 20.693 90.610 99,830 16,492 14,152 7.739 12, 3 1.013 1.055 137-256 334 
, fuly Teo Oot di---- e282 HHMI 21440 HT AE Oa, ry net eS 125 2 1354 1,362 
Uante ree Ont 3103 - 1573 3.912 i308 gies «3616 3.443 2.220 Py a (ce (3 5465 5619 
| Ula RY ng Ot on “or iS. oS a a) oe 
y ine ° \) Se ’ 
: NE Oe ee en re apsig 1.022.815 salneey 52TkMS 405.569. 44 eee 479,598 525.413 100.505 98.648 1.254.812 1.328.875 
Union Pacific ----5;-Oct 397.438 14 3.8847 3,989,759 4.291.623 17,885,126 19. S21 184 1 Taha? 217 904 1.787.718 2 iB 686 427.538 410.682 ‘ 476.912 4682.72) 
‘ . 2 , , , ’ 
Ongena si. 1487 2h 87 739 1139088 1 O75. 844 2.0325 7.675.630 949,706 1.107.016 607.122 731,763 115.547 127.574 1.633.780 1.747.559 
| Ore-Wash RR&Nay-Oct 1.088998 =o77 — = a 2, 09 eo a a Ee as 
| ody caedagg ye 5 es ear on aA edaa | aes Sane 2 ES 2A (..--.- 
tots Giaapeny...Oct GAMENET -s2=- 1.810.767 ------ S55L971 — -----" 3 Si7'912 «11 -- 2,806:280 ------ 723,618 ---.-- 8.065.649 ------ 
July 1 to Oct 31. 21,373,016 = ------ 7.813.710 ------ 31,487,981: 815 ‘1,069 347 132 81 50 «3.048Sts«d2: 198 
| Nor Yakima & Val..oct S458 Gat 24 ABN APR ka 2a? 21 gues gL 09 a 
uly 1 to Oc Seas ; : , , , . . 68. 
183.319 28.132 37-198 15,057 18.982 6.164 61,029 
| at ee 6 Ont ao ae 126.0%) oie $504 aetat 639.982 99.463 144.808 67.292 79.431 21.215 25.717 229,908 260.917 
| Velie Terminal... Oe ccwere ween coe aa Dina tases S.- 
: United States Steel Corp— 738 7.718 7.690 196.206 215.464 
: & LE._..Oct 23,497 26.107 _ 908,652 _ 813:253 71,106 83. 142,433 134. ! 
| Sone Oot Bi2c.. 3. ebe ize 3 pees 153.945 168.667 3,826,505 3.530.081 317.591 380.519 558.517 520.170 37.367 34.136 803.08 O76! 
| eee eee re rece. apeees 19.567 U9 BR kt 14398 8080 sc: 2 gris «31-888 
; v4 ‘ese aee senda; Sneehe ae 42,538 143,891 
| 2 ; 35.750 938.074 . 922,872 90,887 92,872 66.002 73.398 an 
| Dul & Iron Range:-Oct OMe 4 995.207 16D TRS 3.952.081 4.516.927 397,396 423.39 242.908 269.587 | Siam) ais2 974.521 670,798 
Se oe ie ae Te For index to roads not appearing in alphabetical order, but given under some other system, see last page. - ~~ 
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P valy ap | wiOee si. ne bee an Base et = BM OFF TISHA. eBES1Tere ABET Iele Bal... BcL.£3! Q7BLsc. Ne MOGL8S. 192.861 = ° 4300 3 
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TOrvely 1 tee ai... Sage. OeRNS Suber Slabieg fone Ste Meet0 oo 4,000... 4,000 14.047... 8,399 co» 6Oeivi 60 
“July 1 to Oct 31----. 34,492 : 18... .1.............. ; 17 17 21890 _o 9490 rroqeseH ait 
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. " July 1 to Oct 31. cis 347,723 34 , 4 , ritalin: eee 14,500 © 13.900: 72.020 ". 107.634" SS +o ” 
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For index to roads: not appearing in alphabetical order, but. given under someother system, see last page. 
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<NAME‘OF ROAD 


U'S Steel Corp—Con. 
Dul Missabe & Nor.Oc¢ 
“S July.1 to Oct 31. .-.. 
El Joliet & East.Oct 
) uly 1 to Oct 31.... 


Elw’d And & Lapel.Oct 
July 1 to Oct 31..-.. 


Oct 

July 1 to Oct 31... 
Johnst & St’y Cr’k._Oct 
July 1 to Oct 31... 
Lake Terminal... .... Oct 
July 1 to Oct 31_.--. 
McKeesport Connec. Oct 
July 1 to Oct 31_... 
McKeesport Term_.Oct 
July I to Oct 31-..-. 
Mercer vena ha a os ee Oct 
July 1 to Oct i ctinses 
Newb & South Sh...Oct 
July 1 to Oct 31.... 
Nerthern Liberties..Oct 
July 1 to Oct 31_.-.-. 
Pencoyd & Phila__..Oct 
pty 1 to Oct 31.... 
Pitts & Ohio Vall_..Oct 
- July 1 to Oct 31... 
St Clair Terminal _..Oct 
July 1 to Oct 31... 
Union RR (of Ag ga 
July 1 to Oct 31-..-.- 
Wauk & Miss ggg 
July 1 to Oct 31... 
United Verde & Pac...Oct 
» July 1 to Oct 31.... 


Vandalia..........--.. Oct 
July 1 to Oct 31... 
Vicks Shreve & Pac-.-..Oct 


July 1 to Oct 31... 
Vict Fisher & West--_.Oct 
July 1 to Oct 31-..--. 

Va & Caro Southern__Oct 
July 1 to Oct 31. --. 
Virginia & Southw--..Oct 
. July 1 to Oct 31-.-.-.. 
Virginia & Truckee -..Oct 
July 1 to Oct 31... 
ginia-Carolina --~-_. Oct 
July 1 to Oct 31... 
Virginia Southern. --.Oct 
July 1 to Oct 31... 
a ind Salamon Oct 
July 1 to Oct 31... 
I a cis as pale dnitenel Oct 
July 1 to Oct 31-_-.-. 
Lorain & W Va....Oct 

~ July 1 to Oct 31--.-. 
Pittsb Lisbon & W.Oct 
July 1 to Oct 31.... 
Wab-Pittsb Term_..Oct 
July 1 to Oct 31... 
West Side Belt... .. Oct 

~ July 1 to Oct 31.... 
Wheeling & L Erie..Oct 

- July 1 to Oct 31-_--. 
Wab Chester & West..Oct 
July 1 to Oct 31-..-.. 
Warren & Ouach Val_.Oct 
July 1 to Oct 31... 
War Johnsv & S Riv..Oct 
July 1 to Oct 31... 
Warrenton._.__.-..--.. Oct 
July 1 to Oct 31.... 
Wash Idaho & Mont_.Oct 
July 1 to Oct 31..-. 
Wash Potom & Ches__Oct 
July 1 to Oct 31-..-.. 
Washington Run-----. Oct 
July 1 to Oct 31-..-. 

W Jersey & Sea Sh....Oct 
July 1 to Oct 31... 

be eas a gre Midland_Oct 
July 1 to Oct 31... 
ieiiees Allegheny - ..Oct 
July. 1 to Oct 31... 
Western Cable. .-.-.--- Oct 
July 1 to Oct 31... 
Western Maryland_-_..Oct 
July 1 to Oct 31_.-.. 
Georges Cr & Cum ..Oct 
July 1 to Oct 31-..-. 
Western Pacific. -..-.-.. Oct 
July 1 to Oct 31... 
Western Ry of Ala...Sep 
July 1 to Sep 30... 
Wharton & Northern. .Oct 
July 1 to Oct 31-..-- 
White Oak Railway --.Oct 
July 1 to Oct 31... 
Wichita Falls & N W..Oct 
July 1 to Oct 31..--. 
Wichita Falls & Sou...Oct 
July 1 to Oct 31-..-.. 
W’msp’t & Nor Bch...Sep 
July 1 to Sep 30..-.. 
Wilmar & Saline Val_Sept 
July 1 to Sept 30_.-.. 
WE pnucbaatace Sept 
July. 1 to Sept 30_.-- 
Winston-Salem So Bd_Oct 
July 1 to Oct 31... 
Wisconsin & Mich. -..Oct 
July 1 to Oct 31-..-- 
Wisconsin Northw....Oct 
July 1 to Oct 31..-- 
Woodstock........-.-. Oct 
July 1 to Oct 31.... 
Yazoo & Miss Valley _.Oct 
July 1 to Oct 31... 
Yosemite Valley. -.---. Oct 
July 1 to Oct 31... 
Youngstown & O R-_..Oct 
July 1 to Oct 31... 
Zanesville & Western.Oct 
July 1 to Oct 3l-..-.. 





FREIGHT 


FREIGHT & ‘teguammctites = 2 > ee TOTAL EARNINGS 
. GER incl. Revenue Wa 


Other 
“aha Last - deges This ¥ ‘Year Tas, Year — = se 


MAINTENANCE EXPENSES 
& Structure Equipme 
ear a ——" —s This 


18,903 25,029 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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864 — 856,110 ss 114.713 9 1,764 ~ 1,773 
st Iet «eae a4 te “a 335 rr 419,286 ctr 1m Sa4 8,650 6,843 
1 169 876 4.259 3, 
3,121 Sorat 2Te7 oo , 19 37 3,291.94 591.942 ae 257719 482342 - 57 608 16,123 16,641 
coondés eeseGh| cocecu. .- esvcce Cr72 248 EGR ccses sosess 
weeeee§ = «eee ia eeccece -e-<<6 3'988 7385 894 2,404 “<seee -eneee 
cvesda > coes Me. . concise: soecee pert 718 972 3,306 cdabte cocces 
eoseds  coneub?> senses cccses yond i 4,058 8,346 oévees 3 
one, :  aeense.. eeeedt: « .- wcecett , 507 > skate enadbi 
bbieee 2)! ledetea  e0ectee» cecees am 6,958 1,570 >: 1.400 aduete cosess 
sacdaee.” ) weeded A concee: . cocces 415 -48,237 7.206 © 8,074 obngus.. sectas 
heWeaeeh: eaueue :) encdee':.  eocoes 682 206,577 44,141 45,412 sheesh ccovds 
Lt. seen . eossse~ > \<eecnen 13.5 15,734. —_ 4,801 5,761 ehh costs 
Sesaedts secede! cessaw - ‘'eecdes 55,412 70.612 15,584 13,788 jude consti 
Soph”. escneah ccecaedts:» mecese 886 818 629 273 udaies cocccé 
Ae Magee evecetls -.: ecnbes 3.326 »600 1,246 1,628 éed@ie. coessh 
Giants! sedene: cwoneh)... acccne 6,378 13,318 1,461 2,989 oldeed, cacchh 
Rideeds  eennew 3, e0sees!... coseme 27.816 4 6.531 21,811 re 17 
henaee® | wenden 578 636 47,608 47,513 4,870 2,800 casted. capabe 
iaewie. Cheeses 2,295 2,431 172,034 961 21,739 26,064 odbitne:* cases 
jetitna', atneunt eecest: |. seeete 3,664 3,856 593 507 esetes * cosdas 
ideeoes ceeneed’. ececose \: Sescee 12,553 17.463 2,112 2,462 steces cocses 
ince” eases: scened..: . eenace 4,807 3,612 1,608 622 oncese 20 
Rachel? i Oeteed:,~ saenee:)> eesens 19,965 1229 5,960 2,527 awesed 20 
Biiday | daense’. coecee>” bese 79 191 Cr234 754 datnee ~ coccke 
Mined. “ededed. > ‘aweess? .\ebeeum 334 511 1,294 3,587 dseese 24 
ciknes seveig eseee w sucess 26, 16,251 1,683 3, aged, conc 
pushed: Gewesd  saceuu:> | ctcuee 109.23 »200 7,676 13348 cosese 10 
Senet.  bhenin* . casshe . <onten 439,259 384.483 40.800 35.771 100 105 
Doses? eekedel! i weekes | . coven 1,761,415 1,600,927 137,612 187,271 407 146 
ies ema eeceebe: - edeune gee 2.875 685 560 nbidiie, ccosse 
ae. ied. soee. seagee 10, 11,987 3,094 3.022 ebbew ccodéan 
14,724 24,929 1,576 1,441 17,098 277 8.635 | ae’: Bia: Bearer 
62,193 95,737 5,761 5,324 71.415 104.089 31.862 32,594 18393 20.476 -.-... .-..... 
609, 647,699 220,183 223.736 919,761 962, 121,378 _ 86,549 28,089 31,128 
2.216.545 2.516.246 910,983 898,906 3.499.669 3.758, 559.718 532,943 111,199 113,085 
72.427 81,129 41,638 41,247 124.242 131.738 21.496 19,495 2958 2,945 
248,354 309.079 730 , 458.171 508.668 81.442 69,387 89.102 12.783 14,287 
3,381 Dn leeseab cesses 3,381 9,509 2.531 5,121 1,435 ae 
17.389 Lh See eT 17.389 32.733 10,275 15.670 4.447 1,054 16 
6.304 4.585 2,269 1,470 8,779 6,220 1,040 934 195 136 8 
21,535 14,462 8,586 5,281 31,227 20,321 4,747 3,096 936 447 8 
133,484 96.543 15,481 16,076 152,818 116,519 16.596 12,470 25.203 1,862 1,470 
337 365,872 61,991 55.707 583,138 426,586 088 49,509 89.861 7.363 5,982 
23,297 20,973 7.519 6,967 32,204 »249 6,662 6.797 4,291 316 
77,700 70.874 1297 33.743 117.178 110,651 028 22.700 11.481 2,911 1,239 
700 8,856 1,558 2.019 10,725 11,071 2.174 1,260 | eee 83 
37,545 33.057 6,565 975 45,075 40,726 034 6,915 1,614 3 261 
1,942 1,744 318 174 2,306 1,963 528 485 [a e¢ideb naoese 
1004 8,762 892 985 9,563 9,924 3,031 1,757 iP séeles, cacdin 
387,860 _ 286,345 21,275 21,015 418,962 314.866 44,058 eee 49.893 4.857 4,860 
434,072 1,018,657 104,246 99,562 1,580,778 1,150,552 177,641 184,207 19,961 22,426 
830,592 1,950,331 662.170 702.386 2.691.292 2.848.208 318.814  280,1 395.685 82,242 75,093 
803,801 6.946.349 2.827.404 2,998,397 10.421.950 10.688.450 1.329.286 1.192.385 1,567,830 334.657 320.890 
26,084 ny cssess essech 26,109 12,781 2,599 1,135 503 290 304 
93,604 ner 94,029 60,626 400- 4,510 2,589 898 1,123 
4,726 res 945 976 5,966 6,656 1,291 1,536 246 161 130 
16,547 i9, 4,447 4,732 22,191 25,596 5,518 5,595 1,077 716 =: 1,148 
47,446 52.590 7.239 7,635 57,619 62,852 6.594 8,516 6.394 1,561 2,136 
193,843 493 »302 34.520 236.411 289.646 35.178 32,415 39.611 6.444 8,626 
48,766 47,793 650 55 49.720 48,558 6.992 8.372 tet 776 857 
173, 188,532 2.351 2.611 177,969 101.814 26,809 27.953 31. 2:907 2.972 
606, 520,238 54,206 5D» 708,651 612,580 75.418 77,158 126.468 8.708 7,516 
402,741 2,162,369 245,686 245.411 2,821,832 588 1905 , 446.870 31,110 649 
8,981 9, 1,947 1,963 12,201 12,892 3,543 2,747 1,371 181 199 
31,411 41,248 9,814 9,782 839 55.183 11,770 12, 6,510 686 787 
5,685 5,319 1, 1,109 7,525 7.34 3,130 l, 470 48 28 
23,984 22,696 4342 4,558 31,545 30,814 11,724 3,563 1,850 128 114 
5,113 CS ee 5,265 6.047 5ll = 541 Toe dubsee 7 
15,542 ee ore 16,323 :960 440 1,614 3,694 29 19 
1,61 1,282 280. 182 2,019 1,596 57 39 a weveee codlat 
5,51 488 1,021 801 6,971 5,671 728 200 Ber’ ae eee 
26.010 26,608 4,408 5,471 31,684 1289 5,968 6,159 5,265 on 108 
105,619 91,323 17,354 7 129.502 117.083 28.056 25.581 19,051 935 
1,876 2,781 517 569 2,983 3,547 1,664 4,951 a dvenap wsebee 
9,181 678 2,250 2,575 12,398 15,103 5.318 15,140 a <tehee secede 
3,374 5,151 400 457 4,501 7,129 - 260 579 110 79 73 
14,215 18,223 1,667 1,876 18,588 041 " 1,598 2,002 695 300 300 
159,886 167.435 atest 247.671 446.619 — 451,603. 91,236 89,356 72,233 14,046 29,283 
619.734 677.314 2,021, 1,974,071 2,813,737 2.813.264 350.593 374.286 289,650 57.120 86,787 
3,844 3,074 859 990 4.930 4,315 1,399 1,273 | ‘mieten soclice 
14,087 11,727 8.260 8.084 1560 21,059 5,492 5.165 Be Se es 
13,337 12,943 2.13 2,914 16,158 6.486 ~--2,972 2,111 - 1,792 1 103 
53,112 49,720 10, 2,178 66,535 65.310 13,274. 10,820 6.715 ~° 431 394 
a 2’. aeebsn: > sbneses 3,402 3,399 246 320 170 155 - 
15,316 BeTGR = wenece 8 - senees 15.345 13,793 1,390 1,520 - 680 620 
519,145 532,372 86,754 92.613 _ 631,074 _ 651.865 80.270 84,823 8,533 8,310 
2,008,377 2,084,452 663 456,386 2,524,678 2,655,222 351,932 349,923 45.364 43,450 
8,119 4,312 41 84 8,687 5,106 715 211 167 171 
29,077 18,213 215 298 31,479 21,658 6,926 296 919 680 
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6,184 10,558 1,646 2,180 8,302 13,236 1,203 825 182 135 
19,927 28,363 6,592 9,182 464 39,569 4,209 5,552 712 558 
5,955 5,767 4,845 4,516 11,587 11,414 1,714 2,176 224 3 
18,082 17,974 821 21,655 43,608 2.168 9,508 1984 648 3 
1,103 eae eee 1,415 4,297 274 ee 5) eo Ga” emai 
1,592 De? > enseed: ++ sence’ 3,055 12,439 1,628 ae ee OE. pense > Wacece 
2,732 2, 255 3,078 - 3,347 913 a t cchehe “aeuade -¢henie > cedbae 
7,726 8,346 1,025 1,013 9,116 9,650 3,419 Bees Sh ee I a Swine 
29.049 ~—s: rw. - - = 1. ee 32.882  ------ aT . sesece BID: woswdé 
SITIO = weveee RGeTUT  -  cecces 113.887 ------ ee «acces ED bncves 
5.516 8504 2.402 3.153 8367 12,527 3.387 2,382 414 457 
23,027 24.467 10,683 13,190 36,002 pon ~— ~~ 1,627 1,827 
2,089 |) eee 139 2,089 _ Saen ies Bee = =e nore. 
5,050 14,105 19 399 5,214 14,504 2,157 ca ee. CRED 4ctbees~ endsce 
3,132 2,327 1,687 1,675 5,002 4,186 731 ae [Sa gine ecm 
10,469 9,122 7,986 9,122 7,986 8.117 19,187 17.970 946 867 
499,536 — 673.514 227.228 230.714 784,920 964.351 164.444 177.075 16,039 15,620 
1,964,253 2.109.701 919.289 832,518 3,107,080 3 gre a a 1970 194 
8,483 6,278 9,730 6,526 19,373 14, 7 ’ 503 1,384 
44,693 27.477 85,903 70,221 135,500 103,017 12,368 8,996 4.413 5,673 
4.504 3,723 13,645 13,251 20,617 18,614 1,981 1,572 280 320 
16,080 16,628 62,215 1204 87,423 8,778 8,408 1,129 1,531 
38,922 33,124 4,127 4,435 44,097 38,738 7,282 11,270 668 561 
148,834 126,913 17,526 8 170.704 150,301 29,902 44,252 2.765 2,481 
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TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPO N 


TRAFF RT AT" 


Ade 3 T This Year -_ Year 


a 
a 


512 
2,150 


9310 
3,262 


17,783 18,124 
69,959 66,770 
9, 11,200: 
37, 46.755 
1s. -& 
1.617 1 Or 
5.559 9,317 
2Bis? 38.850 
15,955 15,847 
61,513 64.696 
2,24 2,882 
8, 11,192 
2, 2, 
$4009.78 
2 171 
1 1,277 
5, , 
Bin waste 
121.918 ~ 144,724 
324 543,491 
1,237 1,304 
4,901 5,339 
5,474 7.470 
22,431 29.827 
5 374.361 
1,280,706 1.433.476 
39,026 37.407 
145.275 152.078 
741 2.473 
4,674 9,453 
2,419 2,574 
10,462 9,028 
43,077 32.372 
157,995 118,112 
12,293 8,716 
881 243 
1,769 2.218 
7.210 8.936 
850 72t 
3,701 4,123 
121,458 83 
417.810 306, 
999.599 1,013. 
3.790.939 3,793,621 
5,369 2.662 
21,147 11.479 
1,743 1 
769 7 
22.833 23.838. 
86.221 101.660 
9,006 7.651 
34,364 29.306 
224.712 ois 
843.691 847, 
3,905 842 
17,018 16.068 
1,659 1,523 
6.481 6.060 
1,008 1,568 
4,008 4.471 
477 361 
1,910 1,578 
9.702 8.974 
39.311 31,378 
986 1 
3,839 : rhs 
1,522 1,538 
5,351 5,799 
224,803 215.37} 
1,012,997 943.486 
1,348 1,217 
5.444 5,000 
5,708 5,117 
21,659 19,748 
1,244 1,265 
5,681 5,015 
217; 217,210 
828, 1,777 
2.713 2,327 
11,181 9,221 
198,813 svantt 
7a «=. (ethene 
30, 26,519 
89,717 74.542 
1.683 2.381 
5,618 7.418 
’ 1,863 
7.201 6.961 
26.282 23,763 
93,873 60,019 
2.264 2.744 
8,629 9,547 
3,982 4,543 
13,167 14,237 
5 404 
303 1,459 
1,041 859 
2.730 2,554 
Si.see > Wabese 
SEED © waenece 
5,030 5,451 
18,036 20,332 
1,060 1,402 
2,470 5,262 
1,689 1,408 
323,141 _ 281,102 
1,144,152 1,038,004 
3,725 3,621 
17,580 16.847 
1537 5,203 
21,745 20,890: 
14,896 15,446 
57.779 59,003 
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31 
TOTAL EXPENSES NET OUTSIDE eh ry “ons TAXES FINAL NET s MILES’ 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This igs Last ‘sae sigs Year ‘Last Year Year ry Year Year This Last 
U §S Steel Corp—Con. $ $ : 3. $ ae te ‘a se pom pas . $$. Year hess g 
.Dul Missabe & Nor.Oct ,209 44 530,901 . ’ 502.4 604,826 
ra teabe & Nor-Oot | 325.200 | 204444 258 at {82 59.07 S500 hoe ae 169.16 AB 2.808397 489517 328. 293 
Joliet ae East_Oct . 426.846 391.442 ae i weewes ~ cwccwe®: | geneee Susoeh . Bs 374.717 306 
. eee ; jdee oe 30 eS. 1,976,420 <s 563? dapeae:  ebeeed): beneath. deena 66.900 oo 1,378,003 922, 841 ~ 908 
-Blw’ d-A ry & os Oct 1,153 90 7 ee ee ee : —55 544 7 
fiw'4. oat See eee ee in ee eS B18 Ck Ld 92 1 2 
Etna & Montrose o ..Oct 319 5,282 2.516 —1,180 woeeem 8 eeeeee 8 8 ieeeeee 0 0lUe ee eee 40 250 2.476 —] 205 
July 1 te Oct 31_.-- 11.: Se ED 2 PEER Teccoalt’, © cocectnt.)) samba... sebeke 160 110 2.664 —2,829 2 2 
Johnst & St'y Cr’k..Oct 2.160 1,572 —414 BRI}e  Scowedint,; coccan’ |; sapien... eenee 52 51 —416 201 : 
July 1 to Oct 31... 6, 5,671 526 BUT; neewek.’.” evende’},: shdedn., .otmen ‘ a 208 316 1,078 1 1 
. Lake Terminal “<<< Oct 33, 1 ’ 14,863 4,466 oerecereo 8 4 .i.4*®£e*erno + £+i.»- «©2225 i#éé#2*see ° 4 10,694 13,651 
July 1 to Oct 31-.... 152, 139;009 51,475 aap ease (. cocces.  Sebeen.. \eenkee 1,145 3.258 40,024 248 10 1 
McKeesport Connec_Oct 17,807 SO er ie EE Sem eetS i coccce © cecmes ...euenen 546 633. —4.949 —5.748 
July 1 to Oct 31..-.-. 66,258 Dee +: CREED © “WEEE: benedtld.(Necccds  woneen 5... eeemnn 2.184 253) .—13 —6,193 5 
McKeesport Term..Oct 1,166 770 —280 it sete  ccnceé:”. . cneeuh. a, neeeen 18 20 —298 . 26 
July 1 to Oct 31..-. 3.938 3,660 —§12 mS.’ “eneadhoh: cspece:’. peeeen,:..<; aeunne - oa —686 —142 0.43 0.43 
Mercer V oases oes 7,839 13.657 —1,.460 “EEE: : peeses <ccoces | saaencp eesece —1,545 —489 
July 1 to ee 32.439 67.374 oo ae eewcen, _ cccces “ seasep  seeses oo ae , 2.584 3 3 
Newb & South Sh...Oct 34,329 31,621 13 ane” Mececs $$ cocece; “cceeds . seenss , ’ 9,565 14.666 
July 1 to Oct 31..-.- 138.276 147.189 33.757 ee. Aimee” | weeees: ‘“‘abaewe s.” cccnue 18 “a 15,749 16,071 13 13 
Northern Liberties..Oct 4,160 4,126 —496 =D i< sudene scncce: — conden...) andain —317 
July 1 to Oct 31... 13,591 16,951 —1,038 a. cpeleone. ~ ‘wacces.’.pamaen cocwce ~ = 7.382 307 1 1 
Pencoyd & Phila. ...Oct 4, 3,732 70 We: ‘busond .~ escent, > chuben.  evebbe —143 
July 1 to Oct 31_... 18,476 14.873 1,489 an wecess - seeecn.” . seater .._ sucoen 126 85 1,362 270 1 1 
. Pitts & Ohio Vall_..Oct os 1,112 87 CE fee deanise |. nee: ene 25 25 62 —945 
_ July 1 to Oct 31... 2.1 Ga UR IS ewwcc cece cece | * wsnnee es a Bo —5,445 . 
St Clair Terminal _..Oct 9,834 12.830 16,555 Dt: > aakhweWw:.esenee nese “aaeend 1 l 6.405 3.271 - 
mith ot on ane an ae ne tel ck lle. oe an eee 
Union RR (of Pa)..Oct 238,593 248.749 200.665 135.734 : . J ' ' 130, 
"July 1 to Oct 31.... 997,316 1.006.208 764.098 594.718 36,016 68,675 15,900 8,957 14,500 17,420 765.499 586.256 31 31 
Wauk & Miss Vall_.Oct 2.3271 2.396 440 on. éeneee  , ewcced: | ceeeeeg |. . avcuse 25 18 415 461 
July 1 to Oct 31... 0.154 10.944 774 BARS «. ewccce, — wweens weccce,.  encees a 72 a 971 2 2 
United Verde & Pac_..Oct 19, 21.468 -—2 Dt: ease  stesee |) pesee” amaen 3 —3, 5,507 
July 1 to Oct 31... 29 85.741 —4,521 tT <aaenbes | ° éesens , wecceo.  . wanna Papi Ppa Mad 16.927 2 2 
VGN, nciticcinongud Oct 672,695 en nnn Seabees  seeses . meceus! .° gueane 1 756 8,764 972 
io 1 to Oct 31.--- 2,676,366 2.829.063 823,303 oe ae pidené ae : co 112,304 112,080 710,999 17-188 827 827 
Vicks Shreve & Pac. ..Oct 87.816 »854 36.426 7 —_ 6.300 6.375 344 39,333 
July 1 to Oct 31.... 347.101 342.730 111.070 1687 3.208 3.520 1.654 155 —— 25,500 84.216 140,593 171 171 
Vict Fisher & West. _.Oct 5,011 9.068 —1,629 440 i 175 —1,829 265 
"iy Gees 00 WE eR AE = Sccecg- <Secece < cceeep  . Socmee 800 70 —7:067 2391 56 56 
Va & Caro Southern __Oct 4, 3,876 3,943 ) eels absence. |): gees: - eateas 141 39 3,801 2,304 
July 1 to Oct 31_--- 19,474 14,681 11,753 ee: teedeew! : Wesdde: -@easev... waoons ‘ 566 157 11,186 5.482 54 4] 
Virginia & Southw-..Oct 92.020 75.461 797 : tepeek’: deeded. Aas .. samiee 710 4,523 087 36, 
ely 1 to Oct 31.--. 383.868 276.208 209.270 eo ee ae ee 18.840 18.094 210.430 «132, 240 188 
Virginia & Truckee-...Oct 23.792 21.480 8,412 Tn side. seebege: bless - eeseud 2,688 1,477 5.723 6.292 
July 1 to Oct 31_--- 77.603 74.163 5 a. dedeus Renee >) edveed~ counts 8,121 5.908 31.453 30.579 67 67 
Virginia-Carolina ._...Oct 5.515 5.230 5.210 Me? Moka ean: Seka. oan 380 377 4,830 5.464 
July 1 to Oct 31_..- 162 22.010 24.912 See: welae. ecevne . “genaee:*: ‘eesien 1,420 1,509 23,492 17,207 29 29 
Virginia Southern. --..Oct 1,554 1,572 751 <a ee 134 110 617 280 
July 1 to Oct 31...- 7.661 6,837 1,991 SUED... Beecss ase a ae = i 536 441 455 2,645 12 12 
CE. wccdanbnane Oct 180.648 170.926 134.217 15,190 9,174 6,358 ° 14,000 13,500 163.285 125,187 
July 1 to Oct 31---. 917,049 672,560 663.728 477,991 ,085 36.708 20,833 16,941 600 53,500 621,962 441, 474 473 
Wabash -......------- Oct 1,886.437 1.844.620 804.855 1.003.587 15.025 14.481 —1.791 —2,197 63.419 76.675 739.644 924,714 
July 1 to Oct 31.... 7.444.009 7.145.049 2.977.941 3.543.400 70.603 75.014 —424 —I1, 385 297.002 2.699.131 3.245.139 2.514 2.514 
Lorain & W Va_--..Qct 10213 4,693 15,895 8,088 se 5 95 5 573 462 15,417 7,630 
July 1 to Oct 31_.-. 20,022 »180 »604 390 5 390 5 2,189 1,946 53,380 38,663 34 34 
Pittsb Lisbon & W_Oct 4,021 4,164 1,945 nt: < meme | ascend *../ esis wel 171 163 1,773 2.328 
July 1 to Oct 31.... 16,042 16,614 6,148 a. pestle _@benwe _ . eneeee:. \.daceen 660 709 5,488 8,271 27 27 
Wab-Pittsb Term... Oct 47.432 45.938 10,187 SR. sauaeaeaas* v -geipteaigits!. \eanatamaals’ 2 glial 6-000 6,000 4,187 10.914 
July 1 to Oct 31.... 194.919 : 492 et: women “oo a2 waco ; par 24. 24,000 17.492 61,371 63 63 
West Side Belt----- Oct 26. 27.062 22.738 21,495 919 —1 100 - 400 21,963 20,945 
Suly 1 to Oct 31-... 102,911 102,587 75.058 227 eo 1.200 ee —600 400 1.600 73.409 87.027 22 22 
Wheeling & LErie..Oct 446,215 675 262.436 163,905 7, 3,099 168 1,196 30,858 21,125 235.745 143,975 
July 1 to Oct 31.... 1,753,482 1,712,988 1.068.350 867.600 21,465 18,862 260 11,132 114,804 85.805 962,806 926 457 457 
Wab Chester & West_.Oct 13.508 8.598 —1,306 Ct: “spenes. . eases: ececes: ~~ * aaeele Ss 589 —1,859 3,704 
July 1 to Oct 31...-. 41,377 983 4,462 ane > ences  wecnes . | weonsn¢. Ganson 2 2,417 2,089 14.782 64 64 
Ww & Ouach Val_.Oct 5,905 3,453 1,620 at wdeces ~~ eecees, .  nunced, + eased 300 300 1,320 3.5 
a. an, ae. en coe ogee ake 1200 «2150002 BMsCi«é‘d ASC (id CtC«iC 
War Johnsv & Ss Riv..Oct 2, 1 3,066 2,663 2; 1 eereee 8 eeeeee 8 8 seeeee 2 eee 85 85 2.578 2.890 
July 1 to Oct 31-..-- 13 10,594 3,060 tt. cman). ‘nescssg. ianeeme. easter 340 340 2.720 10.0265 20 26 
Warrenton.....-.-.-.--.- Oct 649 505 1 »369 1 090 oneeee seers 8 8 eee 8 eeeece 12 100 1 +357. 1 ,080 
~. July y Liwoet di... 3,216 2,299 :755 BES cadées a: eae,” teat wena 48 40 :707 3,332 o.:-% 
Wash Idaho & Mont_.Oct 24,552 21,657 7.131 San * Secess « Booned. -. -enuen i,“ encude 650 6.439 10.982 
July 1 to Oct 31----. 327 ° 174 BE Weeden hf?) “shence  ensecp?(... Seaced 2.768 2.765 29.406 33,782 49 48 
Wash Potom & Ches_.Oct 3,904 7,455 ~~] 321 “G.<  eeeesS .f caccoss |: obeeed it eesane 138 101 —] 460 —4,009 
July 1 to Oct 31-..-.- 13,263 24,005 “ep .;--EE: * thevecs ,joeccce.)“. nncoen: |. sdounm oa 407 -—1421 -—9.309 2l 21 
Washington Run-.-.. Oct 2.926 3,487 1,574 RS eneenh; , wanede. > > eames | aun 95 157 1,378 3,485 
ssjuly 1 to Oct 3i---. 11.377 13.077 «= 7.210 11,968 a Ee eee ae ee Ee 
W Jersey & Sea Sh....Oct 445,042 421,228 1,577 30.374 14, : ° 473 23,000 22,370 2,583 
July 1 to Oct 31---- 1,884,041 1.739.126 695 1,074,138 57,080 58.365 —12151 —30,810 893 ZOOL 823-60 6132 5 85S 
West Virginia Mid!’ d_.Oct 3. 3, 1,132 Lan :: eeaned:- Seuceess’:. = eedeeh << . coenae l 135 1,017 883 
e*yuly 1 to Oct 31--.. 14,714 13437 8,846 = nocealp: .,,. pocncts ¢'/ aaenbhe: jh bheeng a M0 8.386 70922 45 «COS 
Western Allegheny - ..Oct 12,156 10,411 4,001 Re :* : Sesced’ \.:peesee: seaeee +. seene - 3,751 5,711 
we July 1 to Oe 81... 421 (17,652 Bin Gk nowk: <kanend>? ‘coudeut<, aoa 1.000 1,450 16652 21,499 598 53 
Western Cable-.--.-- Oct 1,971 1,950 1,430 UN de. weal *1\ labliacniill sh laa 44 43 1,385 1,405. | 
ee July 1 to Oct 31... 8,716 8,034 6.629 ‘one or — — “ me F 175 6.449 Bet 0.50 0.50 
Western Maryland....Oct 402,453 410,628 228,621 : : ‘ — - 19,500 : 222,241... é 
. ig <4 1 to Oct 31.... 1,569,690 1.580.453 954,988 1.074.769 10,712 11,515 790 1,011 84,000 - 78,000 ee 997.780 543 543 
. Georges Cr & Cum__Oct 10,661 a. ee | OD dcunae:: “egneel: escnnh. - sasnes 900 900 2.874 3.665 
July St to Oct Shodee 45.496 35,498 —14,016 —13,840 17.138 eocece ~.129 -<+<-« ao 3,600 —17,616 —17,440 31 32 
WwW tern Pacific “ee ee Oct 415. “eee 1 14,345 eeeeece 17, eecee = ee) 4, “eee e 97.866 -2e*ee@e 
ue >> l to Oct Sivas 1, ioe ----+@¢ )*  .* ee, 925 “ee2-+@e —11,560 "—205 sr eerecce 468.736 --—““<«« 934 oecesd 
‘ as ~~ 1 to Sep Beecda 245.592 060 »865 71,531 3,282 3,031 33 —726 13,836 11,672 ’ SRY 133 133 
Wharton & Northern..Oct 4,239 5.057 655 Sate > @aeece ‘cevece  seecnne >. ~weeent 777 557 —121 817 
July 1 to Oct 31-..-.. 15,018 17,070 751 De <- sesccn  seesed  ‘paanee ~ eaneds 1,977 1,759 —1,226 3.539 20 20 
» White Oak Railway - ..Oct 3,687 3,178 579 a: eenens.  eoesee . eheten | 6oemek 202 202 376 3,082 
July 1 to Oct 31-..-- 14.445 12,951 5,410 DANE. weeece  gecene * Sbsneb” | ondncd 810 810 4,600 8,667 8 rn 
Wichita Falls & N W..Oct 56.409 37.333 982 Se . senand |. mencee +. leheehe. . eanaen 2,994 2.288 57,988 66,639 
July 1 to Oct 31-.-. 207,142 oe Ae ED. twnwce 3 = hp cenn. * ‘bewans® | eocces — 9,153 101,912 145.585 210 136 
Wichita Falls & Sou...Oct 4,584 4,065 3.718 es” eigen ot: eae. eee 370 & 
July 1 to Oct 31.-... 16,447 17,464 12,016 2 -- oaumed. anvsee-'~“Menmek{., eeteve 1,280 1,480 1380 BY) 56 5 
W'msp’t & Nor om. ae 7,673 8,793 3,913 yA a 246 153 3,667 2.467 “= 
July 1.0 Sep 30-.-. 28,655 27.849 14,952 tioning: | emai eae Sein 738 = 14,214 13,858 84 94 
il & Saline Val _Sept 919 913 495 thee: vepedeb 3) aiiees mabe, 71 423 3,348 
Wertuly 1 to Sens 30... - 676 525 ne! : ccmaa tn” cnokeg cctees 215 106 163 (9408s 
nfi id ee ee Sept 2.1 463 879 1,884 eereee 8 £8" 3838 eee" 8 8 8 seers l, 
b July 1 to Sept 30---- 6.989 5,215 2.177 ED or Rt is ecm ET © biomed 6th? mcailibal ip 110 oar 13h 12 12 
Winston-Salem So Bd.Oct a  seekne a  saekee’) Betene . woceed + fSeecans.  eneuee J err Seee.:: < Skate 
July 1 to Oct 31..-.- 2. -aieiiseaiy ne aastees deen . nesediiicigeeeie.)- sceese Dae. : peewee °F eRe es 
Wisconsin & Mich. ...Oct 12,339 825 -—3,972 Mn; “eheets -.jeeneda 2 @uaese (2 seaetia 1,175 13 —5.147 — 
a 7 Bodden: | Ge “ORE pacawe conedk: i gunees |. eceeue a 5, . —11,974 —12, 135 135 
sconsin Northw....Oct 2,425 2.747 —335 a Gg 5 5 —387 746 
ba July 1 to. Oct 31--.-- 6,904 10,230 1,690 twee. “egies o% iaeaesls.: eeneaeah = 226 —1,916 4,048 28 28 
ELEC 3,278 2 1,723 1,815 eceree 888888 8 efeeee 8 seeeee 100 1,623 1,715 
vor 1 to Oct RO 11,324 10, 863 7,687 eceree 8 °° 785 ~-089 181 38 ae 33 400 7,463 7,287 13 13 
& Miss Valley..Oct 620, 656.072 164.054 308,279 ~ ..---- ~- — ; 000 124,965 275, 
bay - 1 to Oct 31.... 2,435,893 2,568,009 671,187 577,578 1,280 2.450 —2,608 —2,462 a 132,000 516,578 remit: 1,371 1,371 
mite Valley. ----- Oct 10,006 9,414 1366 SS a a ee 1,000 8,687 4, 
— | to Oct SEA 41.772 944 aoe = Bese >. SSeS. ereve.. ._. , Peers 4,520 4,000 89,207 60.07 79 79 
t & O R...Oct 10,225 9,062 10 | ENE ere Cue yee nner eRe eee > 597 9 
bees a th Dh od. on 41,554 38,436 45,868 43.207 eccces = eweeee = tewese =—=— wees 4,821 2,373 L047 40: 35 35 
ville & Western.Oct 32,840 36,239 11,257 RAR Seeeas”™ ° Cieeds > \ehaees | neds 3,408 1,227 7.848 1,271 
—— 1 to ne Sl 31..-. 118,521 137.649 52,182 VE) ee 11,875 4,863 40,306 7789 8989 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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ppea Sam 2 ’ lage @ MOABs 
a er ‘Other: 


Southern Railway. 


Grand Trunk of Canada. _ 


Aen = Ages SOR SaLA.. 
Augusta Southern ___...-._.__- +ss..Southern-Railway. 


Baltimore shod iow oct Terminal _...Baltimore & Ohio. 
+ apgehe 


Atch. Top. & Santa Fe. . 
Big.Fork & International Falls err : 
Biné Ridge aes iuoceel OL... 20. _Southern. Railway. 
a & Loyalton -..._- ri oastn sine dons tol Denver & Rio Grande. 
Tonopah & Tidewater. 
Canadian Pacific. 
cane Pennsylvania RR. 


cap cnc & Onis of S. C.::;..--Caro, Clinchfield & Ohio: ~*| 


Reading Company. 


Grand Trunk of Canada..._| 


Charleston & Western Carolina _..41.+. Atlantic Coast Line. 
Chéster<& Deliware River Reading Company: - 
Chicago & Eastern Illinois St. Louis-& San Fran. 
Chicage & Efie_. iO i Me Erie Railroad. 
3 Detroit. Can. Grand Trunk Junc__ Grand Trunk of Canada. 
go.Kalamazoo & Saginaw __....<-_N. Y. Cent. & Hud. Riv. 
Chicago: Mil waukee & Puget Sound... ..:Chic. Milw. & St, Paul. 
Chicago Rockisland & Gulf ___..24..._Rock Island. 
Chicago Rock Island & Pacific ...i....Rock Island. 
Cincinnati Burnside & Cumberland Cin..N. 0. & Texas Pac. 
Citicinnati Lebanon & Northern __- Pennsylvania Railroad. 
Cinginnati Northern -.__....-.-------- N. Y. Cent. & Hud. Riv. 
Grand Trunk of Canada. 
Cleveland Akron & Cincignati _-._- ».<-Pennsylvania Railroad. 
Colorado Springs.& Cripple Creek Dist. .Colorado & Southern. 
Concho San Saba & Liano Valley 
Conway Coast & Western 
Cooperstown & Charlotte Valley 


Detroit & Charlevoix _.)2...._..2...__N. Y. Cent. & Mud. Riv. 
Detroit Grand Haven & Milwaukee... . . Grand Trunk of Canada. 
Donora Southern United States Steel; 
" Dutikirk Allegheny Valley & Pittsburgh.N. Y. Cent. & Hud. Riv. 
us tes Railway. of New Mexico Atch. Top. & Santa Fe. 
pen Texaé. o..--.c..4-----. : St. Louis Southwestern. 
United States Steel. 
: United States Steel. 
Fatiners’ Grain & Shipping Co 
Florence & Cripple Creek 
Fort Werth & Denver City 
Fort Worth & Rio Grande St. Louis & San Fran. 
Fulton Chain... ti djihDadcbinesdaipoee N. Y. Cent. & Hud. Riv. 
Gallatin Valley_.-.-.-...------------- Chic. Milw. & St. Paul. 
Galveston Harrisburg & San Antonio -_._ Southern Pacific. 
Georges Creek & Cumberland Western Maryland. 
Gettysburg & Harrisburg Reading Company. 
Atch. Top. & Santa Fe. 
n iy : Grand Trunk of Canada. 
Gretnwich & Johnsonville Delaware & Hudson. 
Gulf & Inter-State of Texas Atch.. Top. & Santa Fe. 
Gulf Colorade: & Santa Fe ... .........- Atch. Tep..& Santa Fe. 
mn ) Baltimore & Ohio. 


Hotiston & Shreveport ............---- Southern Pacific. 
Houston East & West Texas 


Roc Se N. Y. Cent. & Hud. Riv. 
United States Steel. 
Grand Trunk of Canada. 
Atlantic Coast.Line. 
N. ¥: Cent. & Hud. Riv. 
Wabash. Railroad. 


Lexington Terminal 
Little Falls & Dolgeville 
Lorain & West Virginia 
Louisiana Western 
Louisville & Jefferson Bridge N. ¥. Cent. & Hud. Riv. 
Louisville & Wadley ........-.. ES Central of Georgia. 
Macoupin County -....._.....-.. ,...-Chicago & North West. 
Manistique & Lake Superior 
Maryland Delaware & Virginia 
McKeesport Connecting 
McKeesport Terminal 

Mercer Valley 

Michigan Air Line 
Middletown & Hummelistown 
Midland Terminal 


Pennsylvania Railroad. 
United States Steel. 


United States Steel. 
Grand Trunk of Canada. 
Reading Company. 
Cripple Creek Central. 


Detroit Toledo & Ironton. 
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polis 
Missouri ont & Texas of Toxki: >. Misep |. Kansas &, Hajee * noM Bs 
Monroe Ue ee. te pgeteecastt MEGS gO O08 
Morenci Southern ~ eee - eee ewaen-El Pase & Southwesa> /32 Bite 
Morgan’s Lou. & Tex. RR. & SS. Co.:_Southerm Pacific. , 
Morris Terminal | --- £4 di- == SEIS ROCK ‘sland. : 
Mount Gilead Short Line . 
Natchez & ‘Southern Siuate=---$A6cE- Missiaint Pacific. 
New Jersey & New York -- | Railroad. : 
New Orleans Texas & Mexico. __..... St. Lewis & Sari Fras, 
New York &. Ottawa... ...---s-..N. Y.Ceat. & Hud, Riv 
Newburg &.South Shore. .... -- $s+ 2. United, States op e 
Newport & Richford ow. ss... ssc. Canadian Pacifigv)  < 
North Yakiffia & Valley . } 
Northeast Pennsylvania -----.<....-Reading' ‘Compaity. «°' 
| .s--Seuthérn Railway. - 
toe ------2-----United States Sieet, 
North western RR. of South Carolina. _Atiantic Coast Line. 
Omaha Bridge & Terminal... =. + -+-Illinoja Central. 
Opelousas Gulf & Northeastern _ .. . .... Texas & Pacific.,, , ater 
Orange & Northwesterm =. -.-.i.22.St. Lowisi San Frans 
Ore gun Short Line... fediXi.-.. LAL e2itlnion Pacific. : "$ 
Oregon-Wash. RR. & Navigation... 2.Union Pacific. 
Paragould Southeasterti ©... ~~. J .2-St. Louis ‘Soutti Wee sank 
Paris & Great Northerm -......- -----5t. Louis & SanFran. 
Pecos’& Northern Texas... -.-- —.--sAtch. Top. & Santa Fe. * * 
mt ate dine « « aegpegel Caan & Santa Fe. 
Pencoyd & Philadel phia- ...- ~~~ ~+-2 United: States Steel. 
Bonnaylvaniadformindiss. ce: ----oxcn Penaayd nana Raitroad,.« 
. -Reading Company. 
Philadel phia & Chester Valley -.«...-Reading Company. 
Philadel phia- & Reading Reading Company. 
Philadel phia Newtown & New York _..Reading Company. 
Pickering Valley. -.-.-Reading Company. 3 
Pierre & Fort Pierre Bridge - -_......Chicago & North, Western. 
Pierre Rapid City & North Western. ..Chicage & North Westera, 
Pine Bluff Arkansas River- St. Louis Sou th western, 
Pittsburgh & Ohio Valley 
Pittsburgh Lisbon & Western 
Pontiac Oxford & Northern 
Pere Re tan nn aieoosnnnn Reading Company. | 
Port Townsend. Southern... - . -__.._ Northern. Pacific. 
Quincy Omaha & Kanséas City 
Railway Transfer-Co. of Minneapolis. Minneapolis & St. Louis. 
Raqguette Lakes... - BOO Gis 000 Site »-N. ¥; Cent. & Hud. Riv.) 
Reading & Colambia..........-... ~-Reading Company. ; 
Rio. Grande.) 2. see ./...-St. Lewis & San Fran. 
‘ Atch. Top. & Santa Pe. 
. ~«..-Denver & Rio Grande.’ *” 
Rosslyn Connecting... ----- Pennsylvania Railroad. 
Rupert & Bloomsburg... ............Reading Company. . 
St. Clair Terminal ---..-~.+---.+.«--United. States Steel... 
ad de bat 4 ree Trunk of Canada. 
St, Joseph & Grand idan... - 206. -Uniow Pacific. 
St. -Louis Brownsville. & Mexico. St. Louis *& San raid. 
St..Louis Ef Reno & West Fort Smith & Wésterni 
St. Louis Iron Mountain-& Southern. __ Missouri Pacific. 
St. Louis Merch, Bridge & Termidat___Term.’RR. Ass'n of St. L. * 
St. Louis San Francisce & Texas______St. Louis & San Francisco. 
Santa Fe Prescott & Phoenix... ......Atch, Tep. & Santa Fe,. 


Southern Kansas Ry. of Texas_......Atch. Top. & Santa} 
Stephenville North & South Texas....St. Louis Seuthweste 
Stony Creek _......-..- hacece .«.---Reading Company. 
| PER rh SSE MEL I Boston & Maine. 
aa eee a» <s~Del. Lack. & Western. 
Syracuse Binghamton a: New York...Del. Lack. & Western... 
LO esootths .-Chic, Milw. & St. Paal. 

oh ++4»-Southern | Railway. 
Tamaqua Hazleton & 1 een eae agp 
Texas & Gulf. : Atch. Top. & Santa Fe. 


Missouri Kansas & Texas. 
Grand Trunk of Canada. 
Trinity & Brazos Valley... ~+-«+Colorado & Southers, 
Union Railroad (of Pennsylvania) United States Steel. 
Union Freight. .. ~~~ .2. RI ih te N. Y.N. Mh. & Hartford,» 
Uriidn Point & White Plains... . ....Atlantic Coast Line. «is 
Union Railroad of Baltimore : 
United States & Canada 
Vermont Valley 
Wabash Pittsburgh Terminal Wabash Railroad. 
Wadley Southern -- --. $e omeenns +--~-Central of Georgia 
Washington & > Vandemere Atlantic Coast Line, 
Washington Southern,» .........-.- Richm, Frederick. & Pot. 
Waukegan & Mississippi Valley United States Steel. : 
Waynesburg & Washington Pennsylvania Railroad. 
Weatherford Mineral Wells & N. W...Texas & Pacific. 
West Side Belt Wabash Railroad. 
Wheeling & Lake Erie Wabash Railroad, 
Wheeling Terminal Pennsylyania Railroad 
White Sul. Springs & Yellowstone Pk_Chic, Milw. & St., Paul. 
Wichita Valley Colorado & Southern, » 
Wilkes-Barre & Eastern 
Williams Valley 
Wood River Branch 
: Central of Georgia. 
Wyoming & Northwestern Chicago & North Western. 
York Harbor & Beach oo... ~~... Boston & Maine, 
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